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The Ministers and Governors noted that a number of newly industrialized economies
were playing an increasingly important role in world trade. These economies have achi-
eved strong growth based significantly on their access to open, growing export markets.
Recently, some have accumulated trade surpluses which have contributed importantly to
the present unsustainable pattern of global imbalances, thus increasing protectionist
pressures. The Ministers and Governors considered that it is important that the newly
industrialized developing economies should assume greater responsibility for preserving
an open world trading system by reducing trade barriers and pursuing policies that allow
their currencies to reflect more fully underlying economic fundamentals.
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