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10/3AH 9)? - 6—9H
¥) % b &
Mar'98 Sept Change
between
(Forecast) | June and Sept
(A 15
f4 i 3% Manufacturing A A 34 $ 4
%t ¥ Bl Basic materials A A 43 + 9
% # Textiles A A 49 +
#E 7% Pulp & paper A A 18 + 18
ik % Chemicals A 47 AN A 37 +
7 i 4 4 Petroleum refining A 60 + A 10 A 10
= ¥ Ceramics A 47 (A%?S A 18 A 59 + 6
& # Tron & steel A 60 (A?B ?8 A 8 A 52 + 16
13 _$% Nonferrous metals A 28 5 %2 :)33 ASh A 23 + 10
fm_T % % Processing A 21 ( A3 %6 A:h A 25 + 1
£ #I & Food & beverages A 10 (A?O;O 0 A 10 0
& J& ® 8 Processed metals A 50 (AAZ?O 0 A 36 + 14
— % §% 8 Industrial machinery oG | (AIAS }2 A5 A 22 A 10
Electrical machinery A1b A 18 7 A AR A 13 + 5
Shipbuilding & (A 67)
ef - Eh¥  heavy machinery A 67 = ‘&) 7 0 A 671 0
B & 3 Motor vehicles A 32 (AAQIG A 14 A 35 + 11
||| % i 8 Precision machinery 9 A &0 A 18 A 18 A 9
A 22) A 28)
fﬂ i % Nonmanufacturing A 30 o ﬁ %8 + 2 A 23 + 5
< g% Construction A 49 = ?6 2 A 3 A 46 + 6
X & P Real estate A 28 =% 26 + 2 A 20 + 6
i £ Wholesaling A 26 =% 21 A A 20 + 7
/A Retaili A 66 (A%) 1)6 + 20 A 25 + 21
T ion &
M-8 _ conmumications an| A TN A 23 0
¥ — ¥ R Services A 13 (AIA3§0 7o | A 18 + 2
Yy — A ing A 20 (A7)0 + 20 A A 6
| | #®H-#H R Electric & gas utilities 0 0 0 0
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(TEL‘J ML - %1 vk, ()P 1 3860 F 3)

mmus "Unfavorable™>, % points]

10/3A 9A¥T 6—9H
(F) %é it ¥&
Mar'98 Sept hange
e (Forecast) June andS t
(A 33) A 44
B4 i %  Manufacturing A 38 (AAséw) A 11 A 53 A 4
| i #e  Textiles A 59 A 67 A 8 A 64 + 3
Lumber & (A 72
AbtAMES  lumber products a0l —adl + 3 A0 + 1
| & < Pbspwe N Al A 44 +
ik %  Chemicals A 25 A 31 A 6 A 30 + 1
Ceramics, (A 60)
£¥-+ 58 stone & clay A 49 (AA6054) A 5 A 64 A 10
8% i Iron & steel A 48 (AA4568) A 20 A T2 A
JE 8 Nonferrous metals A 31 (AA2151) A 20 A 50 + 1
| & # 8  Food & beverages A 21 (AA431) A 4 A 28 + 3
& R 5 Processed metals A 40 (AA3858) A 18 A 67 A9
— % % 18 Industrial machinery N A 24 A 56 A 13
| % % Electrical machinery A 26 A 43 A1l A 51 A1
Transportation (A 46 )
|| e machinery A 31 A 45 A 8 A 50 A 5
(A33) (A 41)
3k i Nonmanufacturi X (AA4542) A 5 A 43 A 1
| & 4 Construction A 32 (AA3440) A 8 A4 A 1
T _® P Realestate A 29 A 35 A 6 A 37 A 2
Wholesaling & (A 49)
| @A #® retailing _ A 50 A 53 A3 A 50 + 3
Transportation & (A 44)
< communications A 42 A 45 A 3 A 49 A 4
¥ — R (A 26)
S Services & leasing A 21 ( A 028) A 7T A 32 A 4
|| &% .-# 2 Electric & gas utilities 4 8 + 4 A 4 A 12
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[EEEMFABRBFAT] ORBR

(%8 4vh, ()P A RAERTH)
[DI, % points]
10/3A 3—6H |9 T| 6—9A
Zitig | (F) | EfciE
Change Change
Mar'98 between | Sept | between
Mar and June and
June | (Forecast) Sept
LI N
([TEE) - HH68) ) A 42 A 6] A 42 + 6
® M % & L 51 A 7] A 48] + 10
p), SO s T | A 33 A 6] A 36] + 3
g5 C O Rdh T4 W
([TBER) — P68 ) A 31 A 11 A0+ 2
W5 7E E K YE H| MY ( 20)
(H@K) - TRE]) 30 35/ + 5 22| A 13
( 25)
® M X & 41 44 + 3 30 A 14
( 14)
7/, S Bt o NG 19 26| + 7 16/ A 10
W5 0B fE E K YE R ( 28)
( Nk - TRZ] ) 36 39 + 3 29 A 10
( 39)
*x M % fE 47 49| + 2 37 A 12
¢ 19)
. U PT J ¢ 25 29] + 4 200 A 9
(%& 47b. () NIX3 A RERT )
[DI, % points]
10/3A4 3—6H |9HFT| 694
ZAeiE | (F) | Z{tid
Change Change
Mar'98 between Sept between
June and
(Forecast) Sept
W& B R M
(TER) - (F#&)) A 31 + 2| A 200 + 9
*® M ¥ & A 37 + 6] A 16| + 15
hn L % f& A 24 A 3] A 22| + 5
T A B K W
(kR - TF#&) ) A 13 + 5 A 2] + 6
x M % & A 24 + 15 0o + 9
m T B n A 4 A 2] A 4 + 2




(£ & & ¥

7t L Sales (B4 B TR R . - %)
CYAS:] TH :

FY97 | FY97
1H 2H

FY97

|£ i % Manufacturing AO0.1/A0.6/AO08AT.4 4.5/ A 4.2| A 1.3| A 4.3] A 2.1 2.6/ A 0.7
2] % Domestic sales A3TA11A10AZ24 0.9]A7.7]A 22/ A50A33 30A16

i Exports 12.8/+ 0.9/ A 0.1)+ 1.8] 17.4] 86|+ 1.8/ A 1.9/ + 1.5 1.6/+ 2.2

i Nonmanufacturing 1A 0.7A 2.00A 2.1 1.8| A 1.7] A 1.4 A 3.8| A 3.6] A 0.3] A 0.7
EES %IE% %) 13, k<l_ﬁnor‘:b~'ﬂb FRIAZ & DXL CLF, ML) .

% FIZE Current Profits (WTERE T RSP - %)
[Y/y % chg]
Manufacturing I
! & # (excluding A6.3A09 A 1.4A28 12.8| A21.1| A 2.1| A24.0| A13.8] 23.6| + 6.3
( { A ¥ ) petroleum refining)
Basic materials
#F M ¥  #(excluding 2.8/ A 0.2 A 5.6/ A 4.8 15.2| A 7.0| A 0.3| A23.0{ A16.3] 11.3| + 4.9
( { A ¥ ) petroleum refining)
fm LT % i Processing A10.2] A 1.3 0.71A 1.9] 11.7) A27.1| A 3.0| A24.4| A12.5] 30.4|+ 7.0
Nonmanufacturing
B i % (excludingelectric [ A 7.9| A 0.4| A 4.2| A 4.0] A 6.0 A 9.8 A 0.9 A15.5| A 9.4 8.2 + 1.0
| (BR<EH -1 2) & gas utilities)

7t LR EFIZE2R Current Profit to Sales Ratio "
Manufacturing
) & 3 (excluding 4.04| A0.02| 4.00] A0.07 4.32| 3.78| A0.03| 3.42| A0.46| 4.53| +0.29
(B < A ¥ ) petroleum refining)
Nonmanufacturing
# N & #(excludmgelecho 1.50{ 0.00| 1.47| A0.03 1.63] 1.39] +0.01| 1.43] A0.09] 1.50| +0.02
(BR<EAH - 1" & gas utilities)
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e L Sales (RITAEEE CRTEE RO L - %)

OFE T T o/ E TH

FY97 FY97 | FY97

1H 2H

i b4 3 Manufacturing A 2.5 4020429420 0.7/ A 5.4/ A 0.4| A 5.4/ A 2.5| A 0.5/ A 1.5

F M & 3 Nonmanufacturing | A 3.3| A 0.1| A 1.0] A 1.0f A 1.3|]A6.1|A0.3|A 2.3 A 1.2 0.2 A 0.8

R HFIZE Current Profits (B4 HE CRITAE R e - %)
[Y/y % chg]

4 i % Manufacturing A20.4) + 1.2| A 3.5 A14.3I 1.6 A33.6| + 1.1| A34.2| A26.9] 24.6| A 6.9

B & 3 Nonmanufacturing | A16.6| A 1.4 4.1| A 4.5] A19.2| A14.5| A 2.2 A 9.5/ A13.1] 16,1/ + 1.8

FE LB EFIZEFE Current Profit to Sales Ratio o

) i& 3 Manufacturing 2.03| A0.03] 2.01| A0.34 1.96] 2.10/ A0.03] 1.36] A0.47| 2.62| A0.21

F B & 3 Nonmanufacturing 2.36] 0.00] 2.48 A0.11 2.22| 2.49| A0.02f 2.05| A0.27| 2.86| +0.04
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Small Enterprises
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(F-#0)

(Forecast)

GUAEHE | 9BEHE
FY97 | FYS8
EE
Manufacturing 4.04 | 4.00
FUER
Nonmanufacturing 1.50 147
(F#0)
(Forecast)
9T4EHE | 984FAE
FY97 | FY98
AR 1203 | 201
Manufacturing
o R | 236 | 248
manufacturin,
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4. WPt E AT

Nl &

"Excessive"

!

T2 &
"Insufficient"

(1) HERRHED. | . (WEX) DR

T3

Forecast
s

4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

(2) SERXfRYIMTD. | . (BEH)

(@R -TA R - % 47 C )P 3 A FEHET-3))

< ssive" minus "Insufficient">, % points]

10/38 13—6 A (LR | 98 % T(F) |6—9A ZE(LiE
Mar'98 | Change between Sept Change between
{ Mar and June (Forecast) June and Sept |
x E £ ¥
Principal enterprises 15 20 + & 17 A 3
b /N £ F ( 16)
Small enterprises 16 23 + 7 21 A 2

(3) =xfEixEstE

(AT4EBELE - %)
% chg

LEEE
FY97 & E % & E %
Revision rate Revision rate
X E L ¥ (£ E ¥ Alindustes A 0.4 A 2.4 A 1.3 + 0.6
Principal
enterprises|f¢ ¥ ¥ Manufucturing 6.4 A 2.6 A 2.6 + 2.2
¥ W& ¥ g 3.7 A52.4 A 0.6 A 0.2
o ¥ |2 PE ¥ Alindustes A 4.6 + 3.2 A 19.1 + 3.7
Small
enterprises|f ¥ ¥ Manufacturing 3.7 + 2.7 /i I + 4.8
J B ¥ ¥ Nonmanufacturing A 1.9 + 3.4 A 17.9 + 3.2
2 FH 4 £ B ¥ Alindusties A 3.0 A 0.8 A 8.7 + 0.8
All enterprises
B ¥ ¥ Manufucturing 4.2 7o) A 7.1 + 2.0
¥ W& X A 6.4 + 0.3 A 9.6 + 0.1




5. WEHVAERE - BT BB

(1) BHEES (FELH)

(RTEEEELE - %)
() RIREIE O4F BE 12AFAE
(GEHR) & IE R
Figure in parentheses = FY97 Revision
number of respondents| (Preliminary Figures) rate
fugEFE ( 221%) 11.7 + 6.8 6.2

Manufacturing ( 221)

N £ E R 24.0 Ferlal B 25.2

Share of overseas production

(2) BORIBIRER (FELH)

(RTEEEEHE - %)
() PNEEIZEEE QLFBE 12A &L
GHEER) £ E =
Figure in parentheses = FY97 Revision
number of respondents| (Preliminary Figures) rate
fiEFE ( 170%#) 9.4 + 4.1 P

Manufacturing ( 170)

WO BRI R R R 34.6 e g [ 33.6

Share of overseas investment

()
1. SE#ExrSIE. FAlE L THERFEI0% U EOSNEEBEANEZA T D%,
2. ARBRTOAEEBSEOHEBRAFIZ OV TIX, —HHEHEZET,
3. WESEREH SR

= WESNAERER S (MBS AERER HRFE LM <MsEEW L R —fEE~—=>) X100

BN R E S
= MRS ERMIRE S (SRR E - ENRR MR R < VB AR MR R R & F— /N — R >)
X100

AARFALEA® 19085782
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6. EH
(1) EBHABHIKD. | . (2E¥) O
(%" 47} % points) A
40 Bigi |
30 Forecast
W) 20
"Excessive" 10
I 0
-10
IRg) &
nsuffcion” 20
-30
-40
-50
—Oﬁf_ '74 75 76 171 18 79 éo 81 .82 83 84 85 se 87 88 89 90 91 92 93 94 95 96 97 98
Y () PAEEF— 5 DS b, 1983820 BHIOD. L1 HIEREEE & F 5
(2) ERAB¥IHD. |.
(@R -TRR) %8 4/, () Nk 3 ARERTHR)
[<"E; ive" minus "Insufficient">, % points]
10/3H 3—6AZLIE [9A F£ T(F) | 6—9AE{LiE
Mar'98 Change between Sept Change between
Mar and June (Forecast) June and Sept
2 E ¥ ( 17)
FEFE |Allindustries 15 21 + 6 19 A 2
Principal  [B & 3 ( 23)
enterprises |Manufacturing 21 28 + 7 25 A 3
FEREE C 9
Nonmanufacturing 8 13 + 5 12 A 1
2 E ¥ ¢ 1)
Hi/NEFE | Allindustries 9 17 + 8 15 A 2
Small B & %  16)
enterprises |Manufacturing 14 25 + 11 22 A 3
FEREE (GEYD)
Nonmanufacturing 5 11 + 6 9 A 2
(3) EREH (2FE%)
(RTEEREHALL - %)
Y/y % ch,
9/6 A K 9A XK
June-end'97 Sept-end
£ B &£ *
Principal enterprises A L3 A 1.8 A 2.2 A 2.1
F N & E
Small enterprises 0.4 0.7 0.5 0.5




7. RS
(1) SECMEEHNIEE (2EX) OXB
RERY WD, 1.

100 (%" 47} % points) Financial Position DI
FHl
Forecast
RKTHhd) & —>
"Basy"
&LV &
“Tight"
-100 . &5 S
cﬁF— 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
Y
SRR DS HAREEMIMTD . 1.
00(%*' 17k % points) Lending Attitude of Financial Institutions DI
Mg~ & F
” Accommodative" Forecast
I —>
MLV
nSevere"

4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

cY
FooiiBhEE SR (FIHG)
%0 (A months) Liquidity Ratio (Seasonally Adjusted)
. o =
ES -2 S
2.5 LR

2.0

1.5

76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

P F—RAEHAT & BRI,

[EE#DHWD. L |, [SREEMORHEBEHED. L | od/hEF—509 b,
19834E2 A LIRTOD. I II3FERERZ & T3,

3. [Frmeittt®] of/h¥T—r D) b, 19824E12 3 KLLATIZIZFERE ¥ %
&F75

m BARTHERAR 1998F7RS
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(2) BEESMBEED. | . (2EX)

(% 47b, ()L 3 A RZERET30)
[DI, % points]

10/3A4 3—6AZALWE [9H £ T(F) | 6—9AZEALIR
Mar'98 Change between Sept Change between
Marand June | (Forecast) | Juneand Sept
B &€ & b (A 8)
E EH A E |(EThs-TELW) A S A 1 + 4 A9 A 8
SRR O R HHRBEE (A 38)
Principal (@ -THE L V) A 41 A 32 + 9 A 35 A 3
enterprises |f& A 4 #| /K i - 23)
(TER-HET)) 42 0 A 42 21 + 21
B & & v (A 32)
o E |(ETHBI-TELV) A 20 A 22 A 2 A 33 Al
S RE o By HH B E (A 29)
Small (B -TRE L)) A 19 A 19 0 A 27 A 8
enterprises |f& A & F| K #E ( 22)
(T ER-TET) 11 5 A 6 14 + 9

(3) FumBpittx (2EX)

(FWFE-R)
[Seasonally adjusted, months
9/6 A K :ES 12A%
June-end '97 Sept-end Dec-end
F B {> ¥ Principal enterprises 1.30 1.29 1.33 1.35
/N 4 ¥ Small enterprises 1.62 1.57 1.62 1.58
FILim s R

PUEHIR IS - TRRTE + DU R R T A A A 5%
LHMHIABASRT S EEO A THRT LA (PR LB R SFIERRR AT L AR O£ 3 & )




() S mBRBE o 3 fhi$ & Al i

fmIREEHE

(RTEEL « %, () PIIEESE - kM)
Y/y% chg, trillion yen

LR RE & 1E R
FY97 Revision Revision
rate 6 rate
¢ 1.3 (4:1.3)
LRHRIEF<1954> Financial institutions <195> 5.3 A 1.8 D23 + 3.9
$RITHRF<1454> Banks <145>| A 8.7 A 0.3 9.0 + 0.8
BE 3R 254> Securities companies < 25> 68.9 A 26 37.4 Al17.3

{RPREF< 254> Insurance companies < 25> 1.5 A 3.0 Al1315 + 9.7

(8%) BLRESE

(RTEREELL - %, () POILSESE - JEF)

OB
FY97 Revision
rate

=31 ( 1.3)
&R RIEH<195%t> Financial institutions  <195> 3.9 A 8.1 16.8
$RITIERT<1454L> Banks <145> 0.0 A9 20.2
FFE42EEHC 2548 Securities companies <25>| A 1.3 A 7.6 18.6
{RBRIEFHC 25%> Insurance companies < 25> 16.9 A 8.8 8.0

() BALRBOEER (%) 13, 9/ 12AREH,

AARGTHEAS 1008%7AS



