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1. SEDCHIRT

(1) FR¥IED. | . DB

ETEEK
Principal Enterprises

(%" {7} % points)
70

60
50
40
30

v 20
"Favorable"” 10

I 0
E ARV -1
"Unfavorable" -20

7 T
(6/97) Forecast

11/96) /N 4—>
4

E:S) 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

i 3

0(%m' {7} % points) Small Enterprises paN

TR 20
"Favorable" 10

I 0
-10

M & =
"Unfavorable" 20

¥
Forecast

£ 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

(F) v F=@ReC RV ORVIRD, RRGERY. AEE 9743 ) oRKDIL,
(EHEBTHES, LLTE L)




(TR -TEVN =% 47h, ()AL 1 #ARTF3)

DI <"Favorable" minus "Unfavorable">, % points]
e
10/68 Iﬁ—'lgﬁﬁ 1283 i)'(‘ %—}}ZZJEE
June'98 Ch{angc g:c Change
between between
June and Sept | (Forecast) | Sept and Dec
] (A 31) (A 34)
gg i ¥ Manufacturing A 38 (A%SS)I A 13 A 46 + 5
# # ¥ # Basic materials A 52 & %9 5)0 A8 A 56 + 4
i # Textiles A 54 o Al8) A 10 A 59 + 5
| 2 Pulp & paper A 36 = A 19 A 45 + 10
ik % Chemicals A 47 & %0 ] Vgl A 48 0
A f Y Petroleum refining A 60 & %9 L A 10 A 60 + 10
Ed ¥ Ceramics A 65 (A%Z ) L6 A 71 0
&% #f Iron & steel A 68 & %3 5 A A 12 +
¥k £ Nonferrous metals A28 = %5 : A 24 A 48 +
ST ¥ ff Processing A 26 & %0 4)3 A1} A 37 + 6
I ¥} & Food & beverages A 10 (A%GZ)G A 16 A 13 + 13
4 J& B 8 Processed metals A 50 e %2 ‘.30 0 8::57 A 1
— A% #% B Industrial machinery A 12 (A?3 gg A 317 A 36 + 13
& Electrical machinery A 18 % 34 A 16 A 27 +
Shipbuilding & (A 67)
i+ EB§  heavy machinery A 67 & %5 3 + 17 A 50 0
B @ # Motor vehicles A 46 i %8) A 11 A 35 + 22
§# % #§ t Precision machinery N 70 A 18 A 55 A 28
# Ni facturing (A£42)8 (A?gﬁ 7N ] A 31 4 5
E 1 onmanufac
. , & 35)
| B §% Construction A 52 o %0 6)] A A 54 + 7
£ _§) PE Real estate A 26 (A%ogo A 14 A 31 + 9
i #t Wholesaling D27 (A%%B A 11 A 32 + 6
/s 7 Retailing A 46 A 59 A 13 A 41 + 18
Transportation & (A 23)
WE#-H{F  communications A 23 (A% %0 Al A 30 0
H# — £ R Services A 20 o AG 2)0 0 A 20 0
Y — = Leasing 0 ( Ao 55 A 6 A 13 A 1
| | #A - # 2 Electric & gas utilities 0 A A 7 0 + 7
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10/6 6—9H 12A%T [ 9120
' At & g’) 1t 1§
June'98 Change ec Change
1 between between
{ June and Sept | (Forecast) | Sept and Dec
; (A 44)
% ¥ Manufacturing A 49 ( AAG?) A 8 A 5] 0
i #  Textiles A 67 A 10 A 3 A 69 + 1
Lumber & (A 70)
At A lumber products AT ( AA4ZS) + 2 A 10 + 5
| # /S Pulp & paper A3 ( AA338) + 5 A 43 + 5
it % Chemicals A 3 A 35 A 4 A3 + 1
Ceramics, (A 64)
Z¥-+ 75  stone&eclay A 54 (AA738 A 14 A 59 + 9
% #  Iron & steel A 68 (AA5(8)1) A 13 A5 + 6
¥* #%  Nonferrous metals A5 ( AAZgG) A 15 A 6] A ]
| & # & Food & beverages Al (AAS:;O) + 1 A 31 A 1
& B B &  Processed metals A 58 ( AAsgS) A 10 A 63 + 9
— % # B  Industrial machinery A 43 ( AAS;)G) A 13 A 66 A 10
| & #  Electrical machinery A 43 A 53 A 10 A 58 A S
| wme G il PARE A g A 51 A2
macninery
: (A 4) (A 83)
¥ B i ¥ Nonmanufacturing A 42 ( AA4?4) A2 A 46 A 2
| B i Construction A 40 ( AA3?7) + 3 A 38 A ]
T & j Realestate A 35 A 38 A 3 A 38 0
Wholesaling & (A 50)
B £ retailing A 53 Abh A A 54 + 1
Transportation & (A 49)
*Jfi {§  communications A 45 A 49 A 4 A 54 A 5
TR ; : (A 32)
+Y — A Services & leasing A 28 (AA 23) A D A 3] A 4
|| & & -# 2 Electric & gas utilities 8 0 0 A 8
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g3 800]

"Excess demand"

!

Bea I
"Excess supply"

li@F) &
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!

) &8
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TER) &
"Rise"

IF#%) &
"Fall"

0(%1\' {7/} % points)
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(1)

75 76 77 78 79 80 81

0 (%" {7} % points)

75 76 77 78 79 80 81

(%" 47} % points)

£ T4 75 76

CcY

77 78 79 80 81
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Supply and Demand Condition DI for Products

&G - 1EE - MIREMTD. | (EBELE - HEE) OHE

BETAEHMID. L.

3
(5,8/89)

AN

82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97

BULTEREHEIWD. I.
Inventory of Finished Goods DI A

15;

=
(5/89)

82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97

82

fliFHIRTD. T.

Change in Input Price and Output Price DIs A

29
(11/90)

98

98

FHl

Forecast

o

2
(8,11/93)

83 84 85 86 87 88 89 90 91 92 93 94 95 96 97
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() P36 A HZ T

[DI, % points]

10/6A | 12AET[ 9~12H
Bl (F) |ZE 1t i
Change
June'98 Dec between
Sept and
| (Forecast) | Dec
TH R = & H W
([FZ) - THAam) ) A 48 (ﬁ gg ) A T A 48 + 7
¥ M ¥ f# A 58 A 65 A 7 A 55 + 10
(A 36)
m T A 39 A 45 A 6] A4 + 5
WA o B TS K (A 30)
(IFEE — e ) A 32 A 35 A 3 A 33 + 2
WO E K K E OH K (" 22
(K| - TFR) 35 : gg) + 4 24 A 15
¥ # ¥ =& 44 ( ?g) + 1 30 A 15
| T ¥ & 26 33 + 7 18 A 15
B0 o 0B (E Wk TE H C 29)
(HEX - TRE]) 39 ( g%) + 3 33 A9
# M X f& 49 ( g(l) ) + 2 42 A9
Mm T ¥ H 29 32 + 3 23 A9
(% 47b, () PIE6 A HZRFT-HI)
[DL, % points]
10/6 A 12)(%%1* 9—»{1}32?~
%hangeBi
June'98 Dec between
Sept and
(Forecast) eE)(:c
| TR ® ¥ W
([ER) - [T ) A 29 A 21 + 1
x o % # A 31 A 24 + 13
m I % fi A 27 A 29 + 3
ft A B H B
([E8| - [T ) A 8 A 8 + 2
£ M % & A9 A 8 + 5
) T N T A 6 A 8 0
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P
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7 & LT

F& Sales

ERE

(RiEEBECRTEE R 1 « %)

;s
"

FY97 EE E1E
Revision rate Revision rate
i 3 Manufacturing A0TEAZEL AL AR ALY 0.8 A 1.8
& Domestic sales L.31TEALY| 247 4.0 81 A28 L1 A19
{t! Exports 1281 A 04| A03) A09] + 1.1 0.0 A 16
% Nonmanufacturing| A 0 ' 13l a01l Aod

.-
(F) BEX (%)

#H |4 Current Profits

J__Ll_
FNREYE DI DN

AO0B] A501 ALl
A& & Oxf (CLF, FILC) .

(RITAEBECRITAE R I + %)

[Yly % chg]
Manufacturing
L & % (excluding A 6.3 ANE | 2ANE ] A28 | AlL.2 11.6 | A 9.8
< A ¥ ) petroleum refining)
Basic materials
% # ¥ & (excluding 2.8 | A19.8| A15.0 | A33.8| A140| A 6.1 | A15.7
{ A K& ) petroleum refining)
M T %  f&E Processing A10° 25 A 1.5 | A8 2 | A9 [A9.9 2.4 | A T1
Nonmanufacturing
M 3% 3% (excludingelectric | A 7.9 | A6.0| A1.8] A18.8| A 40 7.9 + 0.1
| (BR<®|EH - 3" 2) & gas utilities)
7t bR EF)ZE 3% Current Profit to Sales Ratio
Manufacturing !
i & ¥ (excluding 4.04 3.65 | A 0.35 3.09 | A 0.33 4.16 | A 0.37
(B < A ¥ ) petroleum refining)
Nonmanufacturing
M3 % (excluding electric 1.50 1.46 | A 0.01 1.40 | A 0.03 1.52 | + 0.02
| (BB<EH -1 2) & gas utilities)
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(2) & A & %

5c b Sales (BT HE RIS K - %)
FERE
FY97

L & % Manufacturing | A 25| AB9| A32| A79| A31| A38| A34

# W % ¥ Nonmanufacturing] A 3.3 | A29| A21]| A48 A28 AT1| Al4

B EFIZE Current Profits (BiTAE HE AT TRIAND Ho - %)
[Y/y % chg]

LS & % Manufacturing A20.4 | A33.2 | A31.8 | A69.0.| A54.8 | A 0.5 | A20.6

# MW & ¥ Nonmanufacturingl A16.6 | A 42| A8 1| A19.7| Al13. 4 1.6 | A 47

e L ERR I F)2E 3 Current Profit to Sales Ratio o

00
ﬂ & 3 Manufacturing 2.03 1.43 | A 0.58 0.66 | A 0.70 2.16 | A 0.46
Eld iy & 3 Nonmanufacturing 2.36 2.33 | A 0.15 1.83 | A 0.22 2.76 | A 0.10




(3) TLEREFBEOHE

FEEHE
(%) Principal Enterprises

0.0
fEgF 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
FY (F#0)

(Forecast)

PN
(%) Small Enterprises A

d o
[ =

984 FE
FY98
HiEE
Manufacturing 200
FHEE
Nonmanufacturing 1.46
984F AL
FY98
Ianug:‘.ﬁim a8
FER R 233
Nonmanufacturing )

= ol

[ I R S R e
o o o o

T T T T

0.0 :
a4 1576 77 78 79 80 81 82 83 84 85 8 87 8 89 90 91 92 93 94 95 96 97 9

FY (F-#1)
(Forecast)
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4. wehdeEatm

(1) EEXMHED. | . (BEH) OHE

Eig.l

Forecast
b

30 7(11/86, 2/87)

i@ A 20

"Excessive"

4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

(2) SEXMHMID. | . (BEH)

(AR -TTR] %K 47h, ()N 6 AFERTR)
DI<" ive" minus "Insufficient">, % points]

10/6 A B|12H £ T(F) 0—12A ZELhE
June'98 hange between Dec Change between
June and Sept | (Forecast) Sept and Dec
F B 4 ¥
Principal enterprises 20 25 + 5 24 A 1
S N 3 i 2l)
Small enterprises 23 28 + 5 27 A 1
(3) EfRtx&EEHE
(AT4EEEEE - %)
Y/y % chg
O E
FY97
* B {> ¥ (£ FE ¥ Alindusties A 0.4 A 2.3 1.1
Principal
enterprises(# % ¥ Manufacturing 6.4 A 4.8 A 2.3
E # & 3 Nonmanufacturing DR T A 1.0 A 0.5
oA ¥ |2 ¥ Alindwte A 4.6 A 16.7 + 3.8
Small
enterprises|f! i ¥ Manufacturing 3.1 A 171 + 3.1
i - ing A 1.9 A 16.5 + 4.1
2 [E S ¥ (£ ¥ Alindues A5 0 AT A 0.1
All enterprises
B % ¥ Manufacturing 4.2 A 8.4 D 2.4
JE B & ¥ N facturing A 6.4 A 8.8 + 1.0




5. BH

L% &

"Excessive"

!

IR &8

"Insufficient"

144

(%" 47}

% points)

(1) ERABHIK¥D

-60
£ T4 75 6

CY

77 718 79 80 81

82 83 84 85 86 87 88 89 90 91

L (RER) OB

Rig.!

Forecast

92 93 94 95 96 97 98

(7E) H/hE¥ETF—5DH 5, 198342 LIRTOD. L ICI3FEREE Y EF T

(2) ERAB¥I¥TD. I.

(HBF TR - % (/b (
DI<"Excessive" minus "Insufficient">, % points

)WL 6 A FERETHI

10/6 A 6—9 A Z{LHE | 128 £ T(F) (912 A K(LE
June'98 Change between Dec Change between
June and Sept | (Forecast) | Septand Dec
£ E X
FEFE |Allindustries 21 25 + 4 24 A 1
Principal |$ & % G- u29.)
enterprises |Manufacturing 28 33 + 5 32 A1
FERIESE (=2
Nonmanufacturing 13 16 + 3 14 A 2
2 0 ¥ (x219))
/N3 |All industries 17 20 i) 18 A 2
Small & ¥ (22)
enterprises |Manufacturing 25 30 + 5 27 A3
FERLE ¥ ( 9)
Nonmanufacturing 11 13 + 2 11 A 2
(3) EREH (2EX)
(RT4ERIMLL - %)
[Y/y % chg]
9/9H K 12A K 10/3A K
Sept-end'97 | Dec-end | Mar-end'98
EoB T *x
Principal enterprises A 1.8 n:2.2 A2 1 A 2.3
BN A
Small enterprises 0:7 0.5 0.5 A 0.8
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6. MK

(1) DESMBEEHEER (2FX) OB
Baikv KD, 1.

(%" 47} % points) Financial Position DI

Tl
Forecast
%ThHsd) &

"Easy" 20

1 0

rELV 8
ight* -40

-100
4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

CcYy

SRR O S HIRESHIWTD . 1.

(%" 47} % points) Lending Attitude of Financial Institutions DI

100
80
60

T§2\u~) 48 40

” Accommodative"
20

1 ;

THRELVN) A8 -20

"Severe" -40

Fau

Forecast
-

-60
-80
-100

T TR TRy W W

Ligti g gty Lalliaii g igi gttt

4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

cy
FIoitBIELE R (FFEFAG)
. (A months) Liquidity Ratio (Seasonally Adjusted)

4 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
CcYy

(F) 1. ¥ F—IAEHREF & LITEH,
2. [EEHYHWD. L |, [S@EEOTHEEHKD. 1 | oF/ METFT—-5DI b,
19834E2 H LRI OD. I 1213 EilE¥ 2 & 54,
3. [FLHEMELLR] OF/IE¥ET—y D) 5, 19824128 KRNI IER S ¥ 4
F
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(2) ESRMBEED. |.

(REX)

(%

#47h () AIZ6 A BT RI)

[DL % points]
10/6 A 6—-9AZALI |12 ¥ T (F)| 9-12A%(LiE
June'98 Change between Dec Change between
June and Sept | (Forecast) Sept and Dec
g &£ & v
F E L ¥ | (RTHE-TELWY) 1 A 4 A 12 A7
LR O S HRBE (A 35)
Principal (M@ -TREL V) A 32 A 33 A1 A 38 A 5
enterprises | f&§ A & F| K # ¢ 21
(L5 -METF)) 0 8 + 8 10 + 2
E & & v (A 33)
Foh 4 ¥ | (FThBI-TELYY A 22 A 25 A 3 A 36 A1
SRR O I H B (a27)
Small (B -TREL YY) A 19 A 20 Aicl A 30 A 10
enterprises | f§ A & F| K % ( 14)
(T EHI-METF)) 5 6 + 1 7 + 1
(3) Frhreptttx (2EH)
(FHR#&E-R)
[Seasonally ad’ust. months
9/9H %K 12A%K 10/3A %
Sept-end'97 Dec-end Mar-end'98 |:i:dne
F* ZE {& ¥ Principal enterprises 1431 1.32 1.35 1.37
/N 4 ¥ Small enterprises 1.56 1.58 1.55 1.63
FR BN

PO HAARBLE: - TETRE + DU A I T A A iR 5%

LHMEABANET A EEO R TR LA (FETELE IS LML HAREARE L 2 HER O F RRE % R)
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[EREHRARARE] OBR

(1) < lBE B o 3 i & 5

B ATE
(AT - %, () PILER - kM)
Y/y% chg, trilli ]
ofE i BER
FY97 Revision
rate
{ 1.3 ( 1.2
& RBBIFH<1954> Financial institutions <195> 5.3 A 6.4 A 4.2
$ITEE<1454> Banks <1455| A 8.7 2.2 A 6.2
FEFR ¥R 254> Securities companies < 25> 68. 9 33.5 A 2.8
{RBR¥ERT< 254L> Insurance companies < 25> 17.5 A15.5 A 2.3

(B%E) BRLIRESE

(RTEEELL - %, () PIIEZEHE - JEM)
[Y/y%o chg, trillion yen]

9 JEE 10423
(FtmHE)
FY97 FY98

(Forecast)
¢ 1.1 ( 1.3
& RiBEBI5H<195%> Financial institutions <195> 3.9 16. 8
$RITHEH<145%> Banks <145> 0.0 20.2
FSEFFHFH< 25%L> Securities companies <25>| A 1.3 18. 6
{RRRFEEH< 25¢E> Insurance companies < 25> 16.9 8.0

() R {bEE I, 106 A A,



