(L fi]

1. BAEDBALRGOPLE- - AARSBITOERBEEHC oW TIZ, FHIE L TEEIIYE, 858 L ORI UBHEAT
MELTWET EEERFEFHCOWTZERIE LTUERA), 28, [EERE - &8 B 3ER AT 2 2FHL
THREHEELLDTYT, Z0k0, [EERE - & BoUNOREK - BEEHERE FIHBOKBROEIR L 554
HhET,
2. EEB-- [0) ¥oF i dEAkimoks

[—| ZF4BFEiL

[-] BFERGE

[Pl ##k (FE) HF

[r] TEHE

[Aa] FHIE LTRA $ 213340

[B| BENZF TO¥TF & KM & DT I3 AR bt
3. EFITEEDFIR [FEARRRG - SR HoTEXEIE LTes (B, FROLREN) LRELHILLT
WET, B, FE (RFHEE) ik, YHEOLANPSBEEIAKRETTT,
4. EPNHETOFEHFRAEFE (TH#] B OFEHRBITHAHEREBE O AL - R)

MIT IESIR Berremnronssnronsanea % 3 REFEBIER. KRU/NEIE TR

U H AFGELSX-12-ARIMA (R—% - N—=T 3 ¥) S BRGUTHEITE., 4 —H 771, BEERIX

W AREETAL S~ ssnnssssisnin st

(15 SRR D EEE )
1. HAHIT
2. ERST (17217) oo BATARE O FOARPATE A I HEH L T B 8T,
A. SUTE)E
(1) #ARIT (1047) oo E—E%. $<6, Bh ®EZE, 30, =M, HER KL Wil At
BRI O & 4T

(2) #hH#RIT (644T) - SE G AT SIS SR AT.
(3) AT (621T) «=oee- B ARITHASMBE ORI, FR4E3 A I TIIHERITEED,
(4) 135817 (334T) - B anttBEatt B L U B A TH 525817,
(5) RIAGHSE T (3147) oo HABESRTIT, HARRMEHFITE L O HARMEHE R
B. ZEt#E - BHHITO D b 117, HHITD D b19FTOEEEIE B X UB3EHITOEIE,
C. fEAVE#E 371G (7272, EiRA. BXUB. olEICiREThTniwn),
3. AESITIEHIE (9147)
4. HMEESRIRRE
(1) 2EEHE&EEEGS (2) EHEE (400£H) (3) BLHAAGTREE (4) 2EEFEHBGRMGES
£ (5) EHME (34244A) (6) F@EEEAS (7) FEEE Q1EE)
5. BMKE SRR
(1) BtksE (2) EHRERRAMSEASS WHHEAS) (3) SERERERRMGESGS (4)
FREBRMAESS WHEASR) (5) BRERFAME (1,81684) (6) EHBERFAMEEEGS (35
&8 (7) BERHFRME (1,067H4)

et O

6. FEZFERE
(1) fExematt (31#0) (2) FEFRHE (2231)
7. RER&H
(1) &Rzttt (45th) (2) AFERRST (33t
8. BUFERIBRR
(1) BHARMZEST (2) HABHARST (3) EREMAE (4) EEEMARE (5) RAMIKEMAH
(6) /h(EmMAE (7) JelERILAEAE (8) AERESMAME (9) /RIS RRAH

(10) BR¥EfrA SRR (11) FhFBHRELE 5 SRl AR
9. Bt K
(1) &EERE (2) BERSE (3) MHRE

(1) RMEBEIZEAE LT [RISHMERSHEE] &EOREABED bOTH S,

2 BASRTHAEZRR 19995185



EEREEE

[Legend]
Notes for Users

1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.

2. Explanation of Symbols

0 : nil or less than a unit
—: no figures

: figures not available

: provisional figures

: revised figures

: in principle, payments or decreases

: no continuity between figures marked “B” and those thereafter

: change from a year ago

: seasonally adjusted change from previous period

: change from previous period (original series)

3. Afiscal year refers to a twelve-month period starting in April.

4 . Seasonal adjustment of domestic statistics.
MITI-TIR:eeeeeereensenseecenceenes Index of tertiary industries activity and sales of large-scale retail stores.
X-12-ARIMA ( B version) ++++++ Bank of Japan notes issued, money stock, and balance of payments.
X_l 1 ................................. Others.

*rOwhbr o

[Scope of Financial Institutions]
1. Bank of Japan
2. Domestically Licensed Banks (172) «-+++- Banks which are established and licensed under the Japanese legislation.
A. Banking accounts
(1) City banks (10) === The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, The Tokai Bank, and
The Hokkaido Takushoku Bank.
) Regional banks (64) -+ member banks of the Association of Regional Banks.
) Regional banks I (62) - regional banks which are member banks of the Second Association of
Regional Banks. It includes sogo banks before March 1992.
) Trust banks (33) <+ trust banks which are member banks or associate member banks of the Trust
Companies Association.
) Long-term credit banks (3) «+++ The Industrial Bank of Japan, The Long-Term Credit Bank of Japan,
and The Nippon Credit Bank.
B. Trust accounts:++++ Trust accounts of 1 city bank, 19 regional banks, and 33 trust banks.
C. Principal accounts of overseas branches:*-371 branches (excluded from the above “Banking accounts” and
“Trust accounts”) .
3. Foreign banks in Japan (91)
4 . Financial institutions for small business
(1) Zenshinren Bank
2) Shinkin banks (400)
3) Shoko Chukin Bank
4 ) The Shinkumi Federation Bank
in
1
2

(2
(3
(4
(5

Credit cooperatives (342)
The Rokinren Bank
Labor credit associations (41)

A~~~
~No O
~———

stitutions for agriculture, forestry, and fishery
) Norinchukin Bank Prefectural Mutual Insurance Federations of
Agricultural Cooperatives (47)

(47) Agricultural cooperatives (1,816)

(

(

(

5, Financia% (4)
(2) Credit federations of agricultural cooperatives ()

(3) National Mutual Insurance Federation of g g Credit federations of fishery cooperatives (35)
(2)

Agricultural Cooperatives Fishery cooperatives (1,067)
6 . Securities finance institutions
(1) Securities finance companies (3 )
7 . Insurance companies
(1) Life insurance companies (45) (
8. Government financial institutions
(1) Japan Development Bank (
(2) Export-Import Bank of Japan (
3) People’s Finance Corporation g
(

Securities companies (223)
) Nonlife insurance companies (33)

) Hokkaido and Tohoku Development Corporation

) Japan Finance Corporation for Municipal Enterprises

) Small Business Credit Insurance Corporation

4) Housing Loan Corporation )
(5) Agriculture, Forestry and Fisheries Finance )
Corporation
(6) Japan Finance Corporation for Small Business
9. Governments

(1) Trust Fund Bureau (2) Postalsavings (3) Postal life insurance

Note ! Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their
names.

Environmental Sanitation Business Finance Corporation

4
5
6
7
2
2
7
8
9
10
11) Okinawa Development Finance Corporation
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1. RERE - €8

H#E Currency

EERARERE

BH A& & 7 % ® 17 & v % — % 7 5 1 (b)
Bank of Japan Notes Issued Money Stock
A
K B & F B R & M, V3 M, +CD F#558 IR B PR
Your, Qe oy Manding Average Outstanding Average Outstanding Average Outstanding Broadly defined Liquidity
or ont
B e mlpmpm| A (e o P e ol & i ColEmEn B (e m[zmpn]
(¥100 million) Eg g ﬁg £E] (%100 million) gg’;‘ QE’R& (¥100 million) H:@ﬁ 2 ﬁ(ﬂ)ﬁ (¥100 million) ht<@5 2% ﬁ(ﬁ)ﬁ“f (¥100 million) Eé@ﬂ 2 ﬁ(ﬁ)&
5(1993)  --e-er 416,259 6.7 — 338,534 3.7 - 1,260,278 3.0 - 5,089,787 11 - 10,014,024 29 -
6 (1994) 428,803 3.0 - 354,968 4.9 = 1,328,332 5.4 = 5,194,212 21 = 10,349,166 3.3 =
7 (1995) 462,440 7.8 = 373,702 5.3 = 1,437,025 8.2 = 5,351,367 3.0 = 10,745,330 3.8 =
8 (1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 = 5,525,715 3.3 = 11,141,579 3.7 -
9(1997) ..o 546,696 79 440,836 8.2 = 1,777,255 8.8 — 5,694,907 31 = 11,528,482 3.5 —
9 (1997) T~ 9--- 444 955 6.5 2.6 437,691 7.8 2.2 1,773,331 8.1 1.5 5,727,907 3.1 0.9 11,575,949 3.3 0.7
10~12-- 546,696| 7.9/ 3.0 460,930| 93| 2.8 1821663 86| 23| 5758667| 3.3| 09| 11,647,470 3.3 08
10 (1998) 1~ 3..- 490,007 8.2 1.8 478,704 10.1 2.7 1,897,793 9.5 3.5 5,866,929 4.7 1.9 11,742,220 3.2 0.8
4~ 6. 497677| 82| 1.0 473,002| 10.1| 1.9 1,921,283 79| 04| 5895481 37| —0.0| 11831588 28| 05
T~ 9-.- 486,769 9.4 4.2 479,813 9.6 1.9 1,912,459 7.8 1.6 5,940,838 3.7 1.0(p 11,962,928 p 3.3(p 1.3
9 (1997) 11 480,877| 136 6.0 446,042| 95| 1.4 1,782914| 89| 15| 5718650 32| 05| 11,613934| 33| 03
12 546,696| 7.9 —3.9 501,416| 10.4| 0.8| 1,936636| 89| —0.1| 5860293| 3.8/ 0.6 11,760,810 3.3| 0.3
10 (1998) 1 483,668| 10.9| 26 490,014| 9.8/ 08| 1910186 9.7 26| 5873288 45| 09| 11,762,702 33| 0.2
2 489,627| 10.3| 0.2 468,963 10.8| 1.5 1,869,331| 10.3| 1.1| 5849,372| 50| 0.7 11,722,304| 33| 0.4
3 490,007| 82| —1.0 476,192| 9.8/ —o0.2| 1913864 86| —1.0| 5878128| 4.5/ —0.2| 11,741,656| 3.0 —0.0
4 496,590| 9.6/ 0.9 474,856| 10.2| 0.9| 1,930923| 81| 0.1| 5892568 3.6/ —0.5| 11,780,048 24| —0.3
5 480,846 9.8/ 1.9 474,813| 105 09| 1,931,436| 80| 0.7| 5901628 39| 06| 11,837,830 28| 0.7
6 497,677 82| -1.8 469,275 9.5 —0.0| 1,901,492| 7.4 04| 5892248| 3.4 —0.1| 11,876,888 3.1| 0.4
7 492,795 94| 1.6 484,505| 9.6 0.8 1,932196| 81| 0.7| 5940,034| 3.5 04| 11,956,715 33| 0.4
8 488,495 9.1| 0.6 480,263| 9.4 0.7 1,909010( 79| 06| 5955504| 3.8/ 0.7 11,989,710 3.4| 0.5
9 486,769| 9.4 1.9 474,499 98| 1.1 1,896,172 7.6] —0.1| 5926977 3.8| 0.0|p 11,942,361(p 3.3|/p—0.1
10 494,455| 9.4 03 478,860| 10.1 1.2| 1,896,088 86| 19| 5917,757| 3.9 0.3|p 11,919,647|p 3.0|p 0.1
1 498,054| 3.6/ —0.1 482978\ 83| —0.4|p 1,923361|p 7.9|p 0.7|p 5970472|p 4.4|p 1.0|p 11,984,584|p 3.2|p 0.5
" K P
Sources H ZA& $R 47 Bank of Japan
BF - BRAMSF .
H& T4 Supply and Demand of Funds Interest Rates, Stock Prices
& WA (a) a—wL—t+ GEH-AK
Supply and Demand of Funds N E Call Rates (End of Period) (b)
R - . : ; FEm-n
|ITHER B R "B A EL O] MRS AR/ | HIERE A
Official
Excess and s
Year, Quarter Banknot T Funds Sh BOJ Credi R Discodnt. Rate ; ;
or Month - “and"athers of Funds Vet [ et v | Vaglimed | Gyl
f& =) (¥100 million) 4EF1)  (Interest per Annum) 9
5 (1993)  ------ 525,996 84,981 58,985 460,190 41,205 1.75 2.43750 2.37500
6 (1994) 412,545 49,945 422,490 22,856 366 1.75|B 2.28125| B 2.21875
7 (1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8 (1996) 144,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) .- 439,984 545,597 485,581 86,124 543 0.50 0.47 0.44
9 (1997) T~ 9-. 15,084 2117 558 2102 474 105,869 3,395 0.50 0.65 0.59
10~12- 101,738 144,214 2145952 141,349 14,603 0.50 0.47 0.44
10 (1998) 1~ 3.-- 56,689 86,360 143,049 4120,571 22,478 0.50 0.70 0.80
4~ 6 27,670 50,364 42,694 460,779 218,085 0.50 0.34 0.32
T~ 9... 10,906 2100,777 289,871 107,109 17,238 0.50 0.47 0.61
9 (1997) 11 228,833 2,153 226,680 38,459 11,779 0.50 0.39 0.41
12 265,818 249,281 4115,099 104,073 411,026 0.50 0.47 0.44
10 (1998) 1 63,027 441,393 21,634 421,420 214 0.50 0.48 0.43
2 25,959 40,165 34,206 228,086 6,120 0.50 0.47 0.48
3 4379 87,588 87,209 471,065 16,144 0.50 0.70 0.80
4 46,583 29,667 23,084 241,073 517,989 0.50 0.46 0.45
5 15,743 5,826 21,569 421,534 35 0.50 0.47 0.44
6 216,830 14,871 51,959 1,828 2131 0.50 0.34 0.32
7 4,881 461,759 256,878 53,073 13,805 0.50 0.46 0.43
8 4,300 221,248 216,948 22,946 5,998 0.50 0.45 0.43
9 1,725 217,770 216,045 31,090 15,045 0.50 0.47 0.61
10 27,686 37,792 30,106 249,775 519,669 0.50 0.33 0.32
11 13,598 61,346 57,748 450,840 6,908 0.50 0.30 0.31
" K s
B
Sources H X ﬁ 17 ank of Japan




;ﬁﬂ » BEffiZF () Interest Rates, Stock Prices (Continued)

3EEEQ’F’5Q*‘I BNI7—v vl [\ JHA.
FHEFEL — b (G - 8- HXK) Bill Rates (End of Period) (a) (mﬂkﬁ R—A-RTHEHS SALRBESEFIECE- 8- AR
( Average Yields on Bond Repo Rates (End of Period)
8- A <D Now Newly Issued Domestic
Issue Rate Commercial Paper
1 A 12A% 20 A 32AY 908 ~180H kil B2 AWM 3NnAYH
Year, Quarter Z|R—-2 1 ﬁ‘ﬁ m
or Month 1 Week 1 Month 2 Months 3 Months 90 days~179 days 1 Month 1 Month 3 Months
All Banks
4 96 (percent per annum)
5(1993) - B 2.40625(B 2.53125|B 2.28125|B 2.28125 2.948 = 1.846 1.704
6 (1994) . 2.24 2.27 24 2.36 2.219 = 2.048 2.054
7 (1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8 (1996) - 0.42 0.52 0.54 = 0.557 0.52 0.279 0.249
9 (1997)  -eeee- 0.70 1.90 = = 0.562 0.61 0.232 0.231
9 (1997) 7~ 9--- - 0.90 0.80 - 0.569 0.59 0.328 0.328
10~12:-- 0.70 1.90 - - 0.630 0.75 0.232 0.231
10 (1998) 1~ 3--- 0.80 1.40 - - 0.932 0.94 0.257 0.256
4~ 6--- - 0.70 0.66 - 0.583 0.57 0.285 0.285
T~ 9. 0.42 0.94 0.57 - 0.647 0.62 0.111 0.113
91997 11 1.50 1.00 0.95 - 0.518 0.57 0.260 0.258
12 0.70 1.90 - - 0.872 118 0.232 0.231
10 (1998) 1 0.78 1.15 1.50 1.40 0.917 0.89 0.252 0.251
2 0.70 0.84 1.55 = 1.093 0.88 0.257 0.256
3 0.80 1.40 = = 0.786 1.04 0.257 0.256
4 0.63 1.00 1.00 0.82 0.664 0.63 0.268 0.272
5 - 0.53 = 0.80 0.541 0.54 0.282 0.283
6 = 0.70 0.66 = 0.545 0.55 0.285 0.285
¥ - 0.80 0.72 0.90 0.691 0.67 0.287 0.287
8 = 0.82 0.89 - 0.690 0.62 0.278 0.280
9 0.42 0.94 0.57 = 0.559 0.57 0.111 0.113
10 - 0.92 = 0.75 0.589 0.49 0.112 0.115
11 0.40 0.80 - = 0.47 0.105 0.106
P H =
B K H ZA& §R 4T Bank of Japan Theﬁ?xrﬁ? 6@3 ers
Sources Association of Japan
&F) - BRii% () Interest Rates, Stock Prices (Continued)
ENES(BHEN)) FRIAFHEA(2)D (£8~—2) All Banks =
' FoAaL—F CEMAK) | REEFSHCES AR
3 ALLE 62 A KN 1L 2 KM Prime Rates (End of Period) Loan Contract Rates (End of Period)
-8 3 Months Less than 6 Months 1 Year Less than 2 Years
BASH 1 AR 3 EAH FAGH3 g E m | M B M
FAMLE BET FAMAEH B A ¢ ERRIT<—2 EPNIRITA—2
s . (b) €) Average of Average of
Year, Quarter Deposits of Deposits of Deposits of Short-term Long-term Short-term Long-term
or Month no less than ¥3 mil.~less less than Prime Prime Loan Contracts Loan tracts
¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate Donestcaly Lined Banks Doaesicaly Lizawd Busks
4 96 (percent per annum)
5(1993)  -eee- 2.772 2.144 2.581 3.000 3.5 3.894 4.802
6 (1994) 2.069 1.698 1.885 3.000 4.9 3.496 4.458
7 (1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8 (1996) 0.500 0.301 0.504 1.625 25 2.057 2.929
9.(1997) e 0.500 0.301 0.388 1.625 23 1.985 2.702
9 (1997) 7~ 9--- 0.510 0.303 0.384 1.625 2.5 1.996 2.757
10~12:-- 0.528 0.289 0.337 1.625 23 1.985 2.702
10 (1998) 1~ 3--- 0.645 0.294 0.419 1.625 2.6 1.988 2.660
4~ 6--- 0.538 0.290 0.373 1.625 23 1.958 2.623
T~ 9. 0.556 0.275 0.351 1.500 25 1.915 2.589
9(1997) 11 0.452 0.282 0.332 1.625 2.3 1.960 2.720
12 0.658 0.294 0.337 1.625 2.3 1.985 2.702
10 (1998) | 0.600 0.295 0.352 1.625 2.6 1.983 2.696
2 0.695 0.295 0.474 1.625 2.6 1.999 2.689
3 0.641 0.293 0.431 1.625 2.6 1.988 2.660
4 0.570 0.292 0.384 1.625 2.6 1.966 2.649
5 0.518 0.289 0.369 1.625 24 1.960 2.637
6 0.527 0.289 0.365 1.625 2.3 1.958 2.623
T 0.562 0.292 0.356 1.625 2.5 1.952 2.615
8 0.582 0.291 0.357 1.625 2.5 1.952 2.610
9 0.523 0.243 0.340 1.500 2.5 1.915 2.589
10 0.520 0.204 0.322 1.500 2.3 1.900 2.575
11 1.500 2.2
§ ﬂ Y E —
s H 7ZA& $@ 4T Bank of Japan
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FEFEEE

&F - BRAfiZF (HE) Interest Rates, Stock Prices (Continued)
H FeH R HE PRA L 20 5
G Gad R ER LR S| mESE | Lome) | Quiels oggeien) G le)
. i 7 i .
® M-8 |aEcen s | FHERNE | mece A GEHE-RAO | S A
Gov’t Bonds ; TOPIX Total Market Val ; ,
Listed on TSE Gayit, Bond A Sovt, (TSE 1st The Nikkei — i of Teead B e TnS
Year, Quarter Q0¥ Benchmark) | gy Yied @ to subscribers e cton Stock Average, | GISE Tt Section 2nd Sections | (TSE 1st Section)
Py p toidcEad of (End of Period) | (End of Period) | (g baood) | (o o Pemeg) | Daily Average) | (gndf T3) 4y | (End of Period)
3.1.4=100
496 (percent per annum) geriises=io0y | F O Mitlen, thares) | (%108 bion) (Ties)
5 (1993)  -eeeee 3.040 3.613 3.469 1,439.31 17,417.24 343 3,243,574 64.9
6 (1994) 4.585 4.735 4.550 1,559.09 19,723.06 328 3,583,924 79.5
7 (1995) 2.905 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8 (1996) 2.570 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9 (1997) oo 1.655 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
9 (1997) 7~ 9-. 1.875 2.439 2.249 1,388.32 17,887.71 383 3,298,280 46.6
10~12--- 1.655 2.326 1.991 1,175.03 15,258.74 495 2,809,300 37.6
10 (1998) 1~ 3... 1.580 2.290 1.857 1,251.70 16,527.17 556 3,006,639 43.1
4~ 6--- 1.320 2.057 1.509 1,230.38 15,830.27 432 2,961,646 115.5
T~ 9. 0.760 1.522 1.396 1,043.57 13,406.39 507 2,520,076 124.8
9 (1997) 11 1.725 2.298 1.928 1,252.22 16,636.26 605 2,993,250 42.5
12 1.655 2.326 1.991 1,175.03 15,258.74 515 2,809,300 37.6
10 1998) 1 1.765 2.422 1.852 1,267.51 16,628.47 608 3,037,872 42.4
2 1.660 2.343 2.033 1,272.45 16,831.67 510 3,053,571 42.9
3 1.580 2.290 1.857 1,251.70 16,527.17 551 3,006,639 43.1
4 1.455 2.181 1.809 1,222.98 15,641.26 427 2,940,885 42.1
5 1.210 1.975 1.809 1,221.49 15,670.78 400 2,938,963 44.7
6 1.320 2.057 1.509 1,230.38 15,830.27 465 2,961,646 115.5
7 1.240 1.982 1.529 1,262.04 16,378.97 532 3,039,808 119.7
8 1.045 1.808 1.721 1,106.49 14,107.89 440 2,669,687 135.9
9 0.760 1.522 1.396 1,043.57 13,406.39 551 2,520,076 124.8
10 0.820 1.538 0.828 1,035.60 13,564.51 533 2,588,359 118.8
11 1.055 1.690 0.895 1,143.50 14,883.70
& ¥ iﬁﬂ%milﬁf H Ziﬁp' KF@E%XY?IWF B AR prpi it ﬁﬁ!?ﬂi%ﬁii 7T
Tokyo Stocl Bank Tokyo Stocl Nihon Tokyo Stoc
Sources Exchange Japan Exchnnge Keizai Shimbun Exchange
SO &R 8% D% Amounts Outstanding in Short-term Money Markets
a—) Ui  Call Market $EFH{R  Uncollateralized A$H{F Collateralized
48
K B & FHakE (a) K B & e (a) X B & P (a)
Yout, Oattes (E?;L::lfll‘;;iel::god) Average Outstanding (Eg:'s(:"';‘eiggd) Average Outstanding (Egé"’;f“;gei:‘igd) Average Outstanding
or Month
Hi%E (5] E‘Iiﬁ (= 14 ([F] uiﬁ (8] ﬁ”f‘F ([F] ii4E (]
B8P chow  ®F gGon  ®P R OR R GG Sh| R T I 3 DY
¥100 million)| © 96 |(¥100 million)| © 96 |(¥100 million)| ©) 96 |(¥100 million)| ©) 96 | ¥100 million) @ 96 [( ¥ 100 million)| ©) 9%
5 (1993) 447,203 0.6 428,334 101 339,638 1.2 289,824 12.6 107,565 -15.7 138,510 5.1
6 (1994) 427,532 —4.4 416,682 =27 335,709 -1.2 313,284 8.1 91,823 —14.6 103,398 -25.3
7 (1995) 385,652 -9.8 419,832 0.8 292,605 —-12.8 324,985 37 93,047 1:3 94,846 -8.3
8 (1996) 398,527 33 394,248 — 8.1 305,037 4.2 304,932 -6.2 93,490 0.5 89,316 -58
9(1997)  -eoee- 393,099 -1.4 387,322 -1.8 305,884 0.3 299,018 =1.9 87,215 -6.7 88,303 -1.1
9 (1997) T~ 9-.- 362,063 —-0.1 377,006 ~6.4 260,641 -45 294,623 -17.0 101,422 13.4 82,383 —-43
10~12.-- 393,099 -14 378,546 —-0.6 305,884 0.3 288,773 - 1.6 87,215 —6.7 89,772 25
10 (1998) 1~ 3..- 397,592 6.2 392,717 16 280,704 16 299,143 —-2.9 116,888 19.2 93,574 2.8
4~ 6. 379,747 =13 375,516 49 285,312 -338 277,015 -9.1 94,435 5.0 98,500 9.5
T~ 9. 371,000 25 366,857 =27 257,580 -12 270,791 —8.1 113,420 11.8 96,065 16.6
9(1997) 11 390,259 3.2 373,350 -1.9 299,445 3.7 282,582 -4.0 90,814 1.5 90,768 5.3
12 393,099 -14 388,520 2.4 305,884 0.3 300,778 4.7 87,215 -6.7 87,742 -4.9
10 1998) 1 407,305 0.6 392,549 -27 311,275 1.3 302,674 -29 96,030 -15 89,875 -1.8
2 404,385 0.0 391,367 0.6 308,703 -1.2 297,787 -1.8 95,682 4.5 93,580 3.4
8 397,592 6.2 394,237 -15 280,704 1.6 296,970 -39 116,888 19.2 97,268 6.6
4 391,228 -19 390,797 —-4.1 290,721 —-47 288,886 -89 100,507 7.4 101,911 13.2
5 384,206 -5.1 371,322 —-6.4 287,789 -8.7 272,252  —11.0 96,417 7.7 99,070 9.3
6 379,747 -13 364,429 —4.2 285,312 -33 269,908 -17.3 94,435 5.0 94,521 5.9
7 379,653 -0.5 378,390 0.7 284,619 —4.1 282,353 -35 95,034 12.0 96,037 15.2
8 378,037 —-3.6 363,847 -35 281,175 -94 268,865 -9.2 96,862 18.4 94,981 17.0
9 371,000 2.5 358,334 -5.2 257,580 -1.2 261,155 —11.6 113,420 11.8 97,179 17.6
10 360,436 ~5.6 358,360 -41 252,041 —13.4 254,269 —10.1 108,395 19.3 104,091 14.6
1 354,009 -93 337,765 -95 251,948 —15.9 232,942| —17.6 102,061 12.4 104,822 15.5
fourcf H A& $§@ 47 Bank of Japan




SR8 D% (#) Amounts Outstanding in Short-term Money Markets (Continued)

FRAHENH Basie TSR | MRS (W 7 37
iF— . % . E Bills Market Certificates of Deposit CP Market Bond Repo Market Japan Offshore Market
K % & FigFE (a) K & & FigE (a) K B & K B & K & &
Year, Quarter Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
or 'Month
i (A i (F i (F i (A i%E ([F HiE (F IEXG]
ol D BRI O D NIRRT A DAL A DRI o D BRI A DLl A
(¥100 million) [‘© 96 | (¥100 million) | @ 9 |(¥100 millon)|'@) 96 [(¥100 million) | @ 94 | (¥100 million)| @ 96 |(¥100 milion)|'@ ~ 9g | C¥ billion) | Q) 9%
5 (1993) 94,599| -394 105,451 —29.8| 190,449 14.7| 190,653 13.6( 110,506 -9.4 83,332 -5.8 76,768 —4.0
6 (1994) 82,607 -—12.7 81,826 —22.4| 184,839 —2.9( 194,442 2.0 98,767| —10.6( 116,732 401 76,084 -0.9
7 (1995) 98,907 19.7 89,986 10.0| 243,091 31.5| 223,357 14.9 104,790 6.1 110,798 =59 88,724 16.6
8 (1996) 110,600 11.8 83,342 —7.4| 320,161 31.71 290,219 29.9| 108,448 3.5 119,455 7.8 82,484 -7.0
9(1997) - - 102,892 -7.0 74,147 —11.0| 385,537 20.4| 360,777 24.3| 120,301 10.9 99,795 —16.5 97,151 17.8
9 (1997) 7~ 9--- 69,487 —-19.3 58,775 -11.1 323,531 234 348,234 318 95,589 14.3 164,196 25.0 83,675 24
10~12:-- 102,892 -7.0 77,335 —6.3 385,537 20.4 391,162 24.7 120,301 10.9 99,795 —16.5 97,151 17.8
10 (1998) 1~ 3--- 258,144 127.7 165,544 95.9|B 392945\ B 8.9(B 405,606/ B 18.6 130,051 48.8 131,470, -36.3 85,850 24
4~ 6--- 148,293 119.8 160,582 111.4 375,915 20.1|B 430,769(B 19.1 120,437 22.2 93,772 —49.3 89,384 1.6
T~ 9--- 175,840 153.1 149,964 155.1 346,148 7.0 400,090 14.9 156,795 64.0 97,371 —40.7 83,549 -0.2
9(1997) 11 104,050 —-6.2 73,202 —-10.5 396,713 25.2 406,369 26.7 111,223 12.3 201,480 8.1 88,443 9.9
12 102,892 —-7.0 100,609 -1.1 385,537 20.4 398,194 25.4 120,301 10.9 99,795 —16.5 97,151 17.8
10 (1998) 1 138,827 74.8 123,060 33.7 392,423 15.9 395,032 17.6 125,992 20.5 84,853 —36.7 95,867 13.8
2 188,654 147.7 154,408 96.1 399,020 22.7 417,311 22.7 134,643 28.5 103,983 -39.1 93,134 9.3
3 258,144 127.7 219,164 164.8 392,945 8.9 404,473 15.5 130,051 48.8 131,470 —36.3 85,850 2.4
4 160,837 122.9 209,016 126.4 404,088 16.8 427,592 12.9 118,612 22.0 86,664 —55.5 83,295 —24
5 155,879 130.6 156,063 162.3| B 422,768|B  21.4|B 439,187(B  21.0 112,150 19.8 92,906 —56.3 83,574 —-0.4
6 148,293 119.8 116,669 53.4 375,915 20.1 425,528 23.9 120,437 22.2 93,772 ~:49.3 89,384 1.6
7 143,472 193.9 139,212 161.2 393,594 134 399,134 16.7 129,731 29.7 85,356 —36.3 86,804 —4.4
8 161,357 153.4 153,956 169.3 377,185 11.4 412,447 16.1 149,690 45.0 92,370 —-27.9 85,101 —4.2
9 175,840 153.1 156,726 138.0 346,148 7.0 388,689 11.8 156,795 64.0 97,371 -40.7 83,549 —-0.2
10 164,540 161.3 155,788 167.7 385,528 =17 388,288 5.2 160,659 51.0
11 258,933 148.9 207,388 183.3 Lo
— aﬁf#&fm 2
" B H #& §R 47 Bank of Japan Securities Dealers . | . . kﬂé
Sources Association of Japan Ministry of Finance
Y HEEFOFESE Amounts Outstanding for Ordinary Government Paper
i E . F4g b
¥ A E #13 EE fi (B%) FRRFN BURIGIIE S (b
ERE M- H Ordinary Gov't Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RAITES RATHR ® 17 # (a) T e
% Fisénl Amount Outstanding (End of Period) Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
‘ear, Quarter
or Montl -
RiE (] R4 (F i (A Al ([
& A KR Ot LK i< R )t & A & D
(¥100 million) © 9% (¥100 million) © 9% (*¥100 million) © 9% (¥100 million) © 9%
5(1993)  -eeee- 1,925,393 7.9 111,144 4.3 161,740 69.6 34,000 47.8
6 (1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 23,000 —32.4
7 (1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 13,000 —43.5
8 (1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 24,000 84.6
9 (1997)  -ee-ee 2,579,875 5.4 134,262 23 184,580 —15:1 0 —
9 (1997) 7~ 9--- 2,489 424 6.7 130,982 4.8 48,825 —-29.5 28,000 133.3
10~12--- 2,541,954 6.2 130,983 1.6 43,855 —-29.7 0 =
10 (1998) 1~ 3--- 2,579,875 5.4 134,262 2.3 21,115 -39.1 0 -
4~ 6. 2,621,126 6.0 132,983 1.5 58,882 —-8.1 0 =
T~ 9 2,696,243 8.3 137,982 5.3 95,701 96.0 0 -
9 (1997) 11 2,542,885 6.0 130,982 1.6 16,440 —26.2 36,000 =12.2
12 2,541,954 6.2 130,983 1.6 5,051 —70.5 0 =
10 (1998) 1 2,580,110 7.2 130,983 0.0 249 —98.0 0 =
2 2,601,352 7.2 130,985 0.0 8,617 96.0 0 -
3 2,579,875 5.4 134,262 2.3 12,349 —29.8 0 -
4 2,600,451 5.1 133,261 1.6 6,500 —42.9 0 -
5 2,624,289 5.0 132,261 0.8 26,405 —-0.4 0 =
6 2,621,126 6.0 132,983 1.5 25,977 =0.7 0 ==
7 2,657,776 6.7 133,983 2.3 37,093 90.4 0 -
8 2,689,547 7.2 135,983 3.8 30,774 109.6 0 =
9 2,696,243 8.3 137,982 5.3 27,834 89.9 0 =
10 2,738,126 8.6 140,983 7.6 7,800 —65.1 0 —
11 2,772,040 9.0 144,984 10.7 7,800 —52.6 0 =
®w oM H A& $8 4T Bank of Japan
Sources

BARRTRAERAR 1999F 15



# B Clearing

ERRFARE

- =2 17 ES f
FRZHE (ED S 27 AHRHAR SRR e
F-8-A a
Clez:i\:l\lg&fucr?:;kﬁ;:&?ills Domesuc( Fel:‘ngt;]: 'é';;:sr:‘e; System SeltlemenlAv::lco%;l:sk of Japan FOREX-Yen Settlement System
Yen,MQultLter
or on
+&M &M +{&M &M
(*¥billion) gﬂa(fﬁ]ﬁkﬂ >>% (¥billion) ﬁ“i(f“]ﬁkﬁ m;‘f (¥billion) %Hﬁ(ﬁllﬁﬂ 5)% (¥billion) ﬁ@ﬂ#(ﬁﬂﬁkﬁ!»%
5(1993) - 3,262,382 —8.4 1,793,237 3.9 42,016,141 8.7 5,950,650 —4.1
6 (1994)  --oeer 2,769,856 -15.1 1,893,736 5.6 41,748,206 —0.6 6,647,395 1.7
7(1995)  eeeeee 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8 (1996) 1,745,022 —-5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 1.8
9(1997) e 1,584,991 -9.2 2,297,591 74 41,493,217 4.0 10,357,485 20.8
9 (1997) 7~ 9--- 388,773 -10.8 558,483 5.9 10,205,481 0.6 2,534 404 17.0
10~12:-- 363,524 -10.1 583,180 6.4 10,787,089 5.5 2,730,446 22.5
10 (1998) 1~ 3... 349,086 —-16.5 586,893 23 10,587,429 8.7 2,516,698 3.9
4~ 6--- 329,831 —-20.5 571,785 —-1.8 10,955,899 1.8 2,672,835 0.1
T~ 9--- 315,632 —18.8 555,071 -0.6 11,018,259 8.0 2,973,945 17.3
9(1997) 11 106,204 ~9.2 167,357 3.9 3,222,806 -35 871,421 20.2
12 129,650 -10.8 224,493 8.9 3,761,717 13.5 948,995 27.7
10 (1998) 1 104,444 -232 177,785 -0.8 3,322,857 5.2 828,412 4.6
2 104,351 -16.8 169,894 0.8 3,303,140 5.5 770,187 11
3 140,290 —-10.4 239,214 6.0 3,961,432 14.9 918,098 5.8
4 113,710 -18.2 202,638 -0.9 3,823,448 48 856,908 -6.7
5 95,497 -25.0 171,959 -5.2 3,314,543 -175 745,996 -1838
6 120,624 -18.7 197,188 0.3 3,817,908 8.2 1,069,931 28.3
7 106,071 —18.6 187,239 0.2 3,830,115 8.0 989,828 16.2
8 101,606 —10.8 172,391 2.8 3,684,368 8.7 927,378 11.5
9 107,953 —254 195,440 —4.2 3,603,777 7:2 1,056,738 24.2
10 103,143 -19.2 181,200 =53 3,945,571 3.8 1,024,318 12.6
11 177,055 5.8 3,176,142 —1.4 797,606 -85
w" K 2ERITHEEE S HA$RAT
Sources Federation of Bankers Associations of Japan Bank of Japan Fed"‘“"’" °{§f&,n ssociations
[EPNER1T#IE Banking Accounts of Domestically Licensed Banks
AN ITEER F (GKBE) (a) Major Banking Accounts (Outstanding at End of Period)
w88 o ~
KEEE fi % (b) f8FETA (e) MRS ®# H £ AffERE (d)
Actual Deposits Baak Debenties Trust Principal Certificates of Deposit Loans and Discounts Securities
Yeu,MQulrler
on
0o &2 g 2 (B &2 (B &8 (BT 22 (e
%100 ¥100 < ¥100 ¥100 <H> (¥100 < (¥100 <
Snillion) © % Snillion) Ho 9% Snillion ) rOo 9% Snillion) O 9% million) © % million) HO 9%
5 (1993) 4,460,419 = 564,972 - 1,253,757 - 188,795 ~ 4,799,773 = 1,257,306 =
6 (1994) 4,535,279 1.7 560,477 -0.8 1,308,495 4.4 183,344 -2.9 4,802,675 0.1 1,254,640 -0.2
7 (1995) 4,700,223 3.6 539,641 =38.7 1,323,595 1.2 241,334 31.6 4,863,560 13 1,263,756 0.7
8 (1996) 4,688,010 -03 527,733 —2.2 1,373,817 3.8 318,742 321 4,882,907 0.4 1,279,945 1.3
9 (1997)  -eeeer 4,746,290 1.2 455,449 =18.7 1,373,501 -0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
9 (1997) 7~ 9--- 4,659,432 —-0.2 473,140 -12.2 1,386,209 1.2 322 477 23.6 4,779,402 -0.0 1,249,232 -25
10~12--- 4,746,290 1.2 455,449 —13.7 1,373,501 -0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
10 (1998) 1~ 3--- 4,658,637 0.8 434,261 —15.7 1,377,515 1.0 389,874 8.4 4,779,785 -0.9 1,267,466 —0.6
4~ 6--- 4,755,552 —-0.2 405,891 —17.4 1,389,142 0.1 375,348 20.2 4,803,110 0.5 1,281,728 25
T~ 9. 4,708,258 1.0 381,975 -19.3 1,393,848 0.6 345,535 7.2 4,770,679 -0.2 1,264,573 1.2
9 (1997) 10 4,592,433 -0.0 466,510 =129 1,385,871 1.2 391,147 28.7 4,779,032 0.5 1,321,849 2.6
11 4,667,003 0.9 460,493 ~13.7 1,382,556 1.0 395,959 25.4 4,847,342 0.9 1,304,234 0.4
12 4,746,290 1.2 455,449 -13.7 1,373,501 -0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
10 (1998) 3 4,701,731 2.5 451,712 ~14.7 1,369,973 —-0.2 391,541 15.9 4,904,892 1.6 1,272,131 -1.8
2 4,696,983 2.5 443,891 -15.2 1,366,809 -0.2 398,319 22.7 4,893,856 1.2 1,251,871 -3.0
3 4,658,637 0.8 434,261 -15.7 1,377,515 1.0 389,874 8.4 4,779,785 -0.9 1,267,466 —-0.6
4 4,682,100 0.8 425,335 —16.2 1,398,763 0.5 403,223 16.8 4,794,005 —-0.0 1,281,159 0.7
5 4,681,597 0.3 417,613 —16.4 1,392,378 0.4 421,201 21.1 4,790,967 0.0 1,295,040 1.9
6 4,755,552 ~0:2 405,891 — 174 1,389,142 0.1 375,348 20.2 4,803,110 0.5 1,281,728 2.5
7 4,717,315 -=0.1 397,945 =177 1,391,971 0.6 393,123 134 4,818,888 0.6 1,289,764 2.6
8 4,723,098 0.7 392,624 -17.2 1,387,965 0.7 376,688 11.5 4,821,286 0.2 1,286,793 1.6
9 4,708,258 1.0 381,975 -19.3 1,393,848 0.6 345,535 72 4,770,679 -0.2 1,264,573 1.2
10 4,693,798 22 374,359 —19.8 1,399,337 1.0 385,015 =16 4,818,191 0.8 1,266,884 —4.2
‘' H P
Soorbhe H ZA& $8 4T Bank of Japan
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EAAEE Gross Domestic Product
' (%) ERKLEE FKHEEARARZHO
G Domestic Product e
nhiale kol ottt (Memo) Gross Natonsl Product | RAECHD HHF 5D (a)
EH o
% H x H x " A L
CFRR 2 41i#s) CERR 2 4 Aiks) ™ OE|x M w
During Year e e fodi . ‘;ﬁ P“blﬁ &
or Quarter F (F’ﬂ[;lﬁ At 1990 Pri % (F| FWH | (At 1990 Pri (A Demand | Private i
e N e T O |ty | (At 1990 Prices) I B ot | " |Demand | Demand
{f&F (¥100 million) % %| f&FJ (*¥100 million) % 9| {8 (¥100 million) % % %
5 (1993)%(CY) 4,753,811 0.9 - 4,522,815 0.3 - 4,564,559 0.3 — 01| —1.2 1.4 0.2
6 (1994) 4,792,601 0.8 -|r 4,551,974 0.6 = 4,589,402 0.5 - 0.9 0.4 0.6 —03
7 (1995) 4,832,202 0.8 —|r 4,618,934 1.5 —|r 4,657,143 1.5 - 2.2 1.9 03[ —-08
8 (1996) r 5,003,097|r 3.5 - 1= 4,852,191(r 5.1 il 4,905,125(r 5.3 —|r 56|r 46[(r 1.0/r-05
9 (1997) r 5,078,518|r 1.5 —|r 4,921,419(r 1.4 —|r 4,984,350(r 1.6 —|r 0.1fr 09(r—08|r 14
5 (1993)4£ (FY) 4,767,461 1.0 - 4,527,576 0.5 - 4,566,384 0.3 - 06| —06 1.2| -0.1
6 (1994) 4,788 414 0.4 - 4,556,900 0.6 - 4,593,344 0.6 - 0.9 0.7 03| -03
7 (1995) r 4897497|r 23 -|r 4,693824|r 3.0 -|r 4,734740(r 3.1 —|r 40(r 3.0|r 10/ —-10
8 (1996) r 5,037,870|r 2.9 -|r 4898524(r 44 =|r 4,956,264 (r 4.7 —|r 44|r 44|(r 00|r—-0.0
9 (1997) r 5,049867(r 0.2 S 4878341(r —0.4 -|r 4,941 515|r —0.3 —|r—18{r—14|r—04|r 14
7 (1995)10~12:-- 1,346,732 21|r 08 1,267,462 25(r 0.8 1,276,367 26|r 08(r 13 09|r 04| —05
8 (1996) 1~ 3--- |r 1,210,052 |[r 5.7 [r 2.2|r 1,181,360 [r 6.8 |r 29|r 1,194,507 |r 69 |r 3.0|r 3.0 2.1|r 09(r—0.0
4~ 6 |Ir 1,192,370 [r 3.6 |r —0.0 |r 1,134,462 [r 4.4 (r 0.2(r 1,148,930 [r 49(r 04 |r 05|r 03|r 0.2|r—0.3
T~ 9 |r 1,220,817 [r 2.6|r —0.4 |r 1,208,462 [r 4.4 |r 0.3|r 1,222,627 |[r 4.7|r 04|r—02|r 09|r—1.2|r 05
10~12--- |r 1,379,858 25|r 1.1|r 1,327,907 [r  4.8|r 1.6|r 1,339,061 |[r 49(r 14|r 12(r 1.2|(r—0.1 0.4
9 (1997) 1~ 3---|r 1,244,826 [r 29 |r 2.1|r 1,227,694 |[r  39|r 16(r 1,245,645 |r 4.3|r 1.8|r 14|r 20|r—05(r 0.2
4~ 6--- |r 1,210,638 [r  1.5|r —1.6(r 1,149,859 |r 1.4 |r —2.5|r 1,166,208 [r © 1.5|r —2.5|r—3.2|r—=3.5|r 03|r 0.7
A~ Qlr 1,243,828 19(r 04|r 1,227,445|r 16|r 1.0|r 1,241,991 |r 16(r 1.0|r 1.0r 08(r 0.2|r 0.0
10~12--- Ir 1,379,226 |r —0.0 [r —0.9 |r 1,316,421 |r —0.9|r —0.9 |r 1,330,506 [r —0.6 [r —0.8|r—1.3| —09|r—04|r 04
10 (1998) 1~ 3---|r 1,216,175 |r —2.3| —0.3|r 1,184,616 | —3.5|r —1.2(r 1,202,810 —3.4|r —1.3|r—1.0(r—0.8|r—0.1|r—0.3
4~ 6 |r 1,193,171 |r —1.4|r —0.9|r 1,130,601 |[r —1.7 |r —0.7 |r 1,146,065 |r —1.7 [r =09 |r—1.1|r—09|r—0.2|r 0.4
7~ 9--- 1,199,665 —3.6| —1.4 1,183,470 | -3.6| —0.7 1,203,759 | -3.1| —-0.1| -09| —1.2 0.3 0.3
10~12:-- “ee eee wee .ee “ee “ee “ee aee wee s eee cee P
® H g B 4 & 7
Sources Economic Planning Agency
4% Business
EARHEEE () Gross Domestic Product (Continued) Survey
KEEANKRIHORIFE G HFSED (a) * = g *
S RNHE
i Publi and - . = Short- Ec ic S
R é g —_— RMEITE  Private Demand /MRE Public Demand | BHR S — U 20Kt AD A of Principal Enterprises
WX | pexrm | B M Enﬂﬁ% BOM | BURRK | AmEE (B OR - (MR- HHUHMWT (DD (b)
G = & M | g | AR | ¥ EA0|Y-E20 Business Conditions (DI)
During Year Don“ Private ¥ ® i L] A
or Quarter meste. 1 & i Residential Non-Resi. Government | Public GDP N 1
Investment | Investment ® ® Deflator B ¥ ElS ¢ 3
(1990 Base) . Non-
9% Manufacturing manufacturing
5 (1993)4(CY) 0.3 0.7 0.1 -1.9 -0.1 0.2 1.2 0.2 0.0 105.1 = =
6 (1994) 0.6 141 0.4 -0.9 -0.3 0.2 0.2 0.5 -0.8 105.3 = -
7 (1995) 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 -1.4 104.6 = =
8 (1996) r 5.1 et 0.7(r 1.8(r 04|r 0.2|r 0.8(r 0.8 —-13|r 103.1 = =
9 (1997) r 1.4 0.6(r -09|r 1.2(r —=0.1|r 0.1|r —09|r 14|r -0.1(r 103.2 - o=
5 (1993 FEE(FY) 0.5 1.0 0.2 —19 0.0 0.2 1.0 0.1 —-0.1 105.3 - -
6 (1994) 0.6 0.9 0.4 —-0.4 —-0.2 0.3 -0.1 0.7 -1.0 105.1 - =
7 (1995) r 3.0 1.9 —-04 1.2|r 0.3 0.3 0.7 06|r —16(r 104.3 - -
8 (1996) 3 44 17(r 06|r 19|r 0.2 01|r —-01|r 1.0 -1.0|r 102.8 = =
9 (1997) 4 —-04 -0.7 -11|r 0.4 0.1|r 0.2 -0.6 11|r 0.2|r 103.5 - -
7 (1995)10~12--- |r 0.8 0.2(r 0.2 04(r 0.1(r 0.0(r 04|r -0.0 —0.5 106.3 214 522
8 (1996) 1~ 3---|r 29|r 0.9(r 0.3(r 0.6(r 04(r 0.0(r 0.8|r 0.3 -0.3|r 102.4 412 418
4~ 6---|r 0.2|r —-0.2|r 0.3 0.2 -0.1 —-0.0|r 0.3[r -0.0 —-0.3(r 105.1 A3 A9
T~ 9|1 0.3 0.1 0.1|r 0.7|r —-0.0/r —0.0|r -—1.1fr 0.6 —0.0|r 101.0 a7 A4
10~12--- |r 1.6 0.6|r 0.0(r 0.6(r —0.0fr 0.3[r —0.3 0.6 —-0.2(r 103.9 a3 0
9 (1997) 1~ 3--|r 1.6|r 2.1|r —04|r 0.6|r -0.2|r -0.2 —-0.3(r 0.3 —=0.1|r 101.4 2 26
4~ 6+ |r —2.5(r —=3.0|r —-0.4 -0.3 0.3(r 0.2 0.0(r 0.5|r 0.2(r 105.3 7 a7
7~ 9---|r 1.0(r 0.9(r —-0.4 0.2|r 0.1 0.1 0.1|r -0.0 0.1(r 101.3 3 A15
10~12--- |r -0.9 —-0.6 -0.2|r -0.1 —=0.1|r —-02|r —0.2|r 0.2 0.2r 104.8 11 A20
10 (1998) 1~ 3---|r ~1:2 0.2|r 0.0 —-09(r —=0.1|r 0.1 —-0.2|r —04]|r 0.1r 102.7 431 430
4~ 6+ |r —=0.7|r —-0.1|r 0.1|r -0.8 —=0.1|r 0.0(r —0.2(r —03(r 0.7|r 105.5 438 428
T~ Qo0 -0.7 -0.2 -0.3 -0.8 -0.1 0.1 0.3 0.2 0.0 101.4 451 436
10~12--- ee .ee s e eee .ee “es aee cee vee A56 241
& K & " & @ T HARST
Sources Economic Planning Agency Bank of Japan
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FERARER

B BIFIIER . . :
Business Indicators A= - Hif5f « M Industrial Production, Producer Shipments, and Producer Inventory
BRI mrasEs (%) HEEETREL  CPR T ¥R =100) AEEEE ETTRR CPRT 78 =100)
Business Indicators Index ?{9191151"'/"'":1 1%60;!"5"0“ Indexes of Producer Shipments (1995av. = 100)
E--A
FKATRY —HR5 $L T % $L T ¥ BAR (b < MiXHERD
o
o o Leading Coincident Mining & wisE R | R Mining & CAGLIES bt Capital Goods ]
: : : : 1. T HiI4F (I | ZEam B il
Series ries Manufacturing CAMH g(ﬂ S Manufacturing B> ﬁ( ;)% (e’;:cquip:e’:"“’)"" A CHOH
© 9| ¢ © % | % © w %
5 (1993) 50.8 25.0} 95.9 -3.9 96.5| =29 - 90.8| = -
6 (1994) 70.1 75.8] 96.8 0.9] = 97.4 0.9 = 91.7 1.0 =
7 (1995) 54.9 53.4] 100.0 3.3 - 100.0 2.7 - 100.0 9.1 =
8 (1996) 70.5] 75.4 102.3 2.3 - 102.7 2.7 = 111.9 11.9 =
9(1997)  -eeeer 36.8| 44.0] 106.0 3.6] = 107.1 4.3 119.0] 6.3 =
9 (1997) 7~ 9--- 424 48.5 106.3 39 0.2 108.3 4.6 0.9 124.2 5.7 3.1
10~12.-- 22.7 1.5 105.4 -0.7 -25 105.8 —-08 —-2.6 112.6 —-0.1 —-2.6
10 (1998) 1~ 3--- 243 15.2 102.8 —4.0 -1.3 104.7 —4.9 -11 125.6 -2.7 -0.6
4~ 6--- 21.2 18.2 96.4 -84 -51 96.2 -1.7 -5.1 98.8 -103 -10.2
T~ 9| p 46.7| p 35.0 97.2 —8.6 0.0 99.8 -7.8 0.8 107.7 -13.3 -0.7
9 (1997) 10 36.4 4.5 108.4 1.6 -0.7 107.7 2.2 -0.6 111.7 1.3 —-0.6
11 13.6 0.0 103.6 —2.7 —4.5 103.7 -33 -5.3 110.9 —2.2 —2.7
12 18.2 0.0 104.3 -0.9 2.2 106.1 -1.0 2.5 115.2 0.6 1.4
10 (1998) 1 27.3 18.2 95.8 -2.6 2.0 94.5 —3.6 2.8 102.6 —1.2 4.4
2 18.2 18.2 100.0 -39 -3.5 100.4 -49 —4.7 110.5 -7.9 -9.6
3 27.3 9.1 112.6 -5.1 -23 119.2 -5.9 =14 163.6 0.1 53
4 9.1 9.1 97.9 —8.7 -1.6 97.7 -59 =29 105.0 —4.6 -6.9
5 27.3 18.2 91.5 ~11:2 -2.0 91.4 -9.6 -0.1 90.8 =12.6 —6.1
6 27.3 27.3 99.7 =76 1.7 99.6 =76 0.9 100.5 -13.5 1.8
7 P 40.0( p 20.0 101.1 -9.2 -0.6 102.4 —-8.5 -0.3 102.9 =127 0.8
8 P 40.0( p 25.0 87.7 -9.1 =1.8 89.0 —8.8 —1.3 90.6 —-17.8 —4.1
9 P 60.0| p 60.0 102.7 -7.6 3.3 107.9 —6.5 4.1 129.7 -10.2 7.2
10 P 429 p 50.0|| p 99.7|p -—-80|p -12|p 99|p -72|p -—-14|p 96.7|p —13.4|p —4.2
& K BT g a w” :
T I
PNt Eoonionic Planning: Agsncy ﬁﬁg*é’ Ministry of International Trade and Industry
A - HHTT - ZE (§8) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
%%%é&g CER7EFg=100) | EEERS | FERDENRIEER PR 7 E P =100) | FRDRHEMIEE CPR 747 =100) RIS
Index of Producer Inventory CERR 7 ngJE= 100)| Index of Raw Materials Consumption Index of Raw Materials Inventory (PR 7 45744 = 100
i i R of Finished Goods (1995av. = 100) ay. = 100) ay: = 100) Bt TR
(FEHF (a) (FERF) (a)
w T % Producers | B THe i T3
Year, Quarter Inve:noruycel?mio o B Index of Capacity
s Mining &  [NVECEVIE B3 01| (1opoms s W | IR AR B R B| oo, 100
ining ] (1995av. = 100 " 4 (A i ) 4 ([ i av. =
Manufacturing | < >)HeHRCH M| Mining & Mana, | Manufacturing | FHE5p i(ﬁiﬁ)ht Manufacturing |3 ')k [AKCH)H|  Manufacturing
© 9% |~ % facturing © %| % % © 96| ¥r %
5 (1993)  -eeee 100.2 -2.1 - 102.4 94.7 —4.0 - 96.2 -25 — 97.7
6 (1994) 95.6 —4.6 - 98.3 95.8 1.2 = 97.3 11 - 97.3
7 (1995) 100.9 5.5 s 100.0 100.0 4.4 = 104.0 6.9 = 100.0
8 (1996) 100.6 =03 = 101.0 101.2 1.2 = 104.2 0.2 - 100.9
9(1997)  -eeee- 106.6 6.0 100.0 104.4 3.2 - 105.8 1.5 = 104.3
9 (1997) 7~ 9--- 102.3 4.0 1.0 101.4 103.2 2.6 —-0.6 102.5 0.9 23 104.2
10~12--- 106.6 6.0 1.6 105.6 104.0 -2.0 -23 105.8 1.5 1.2 101.8
10 (1998) 1~ 3... 104.3 10.1 0.7 111.6 98.0 —-6.7 -3.7r 103.1|r 28|r 0.9 99.4
4~ 6 107.3 14 -1.9 113.8 943 —10.6 —4.5 103.8 2.8 -1.5 94.1
T~ 9... 100.2 =21 -24 111.7|p 93.7[p -92|p 1.0|p 94|p —30|p -35 94.9
9 (1997) 10 105.7 3.6 0.1 101.6 108.9 0.8 0.7 102.4 0.2 0.0 103.7
11 108.0 5.2 1.0 108.2 103.0 —3.6 —49 102.4 0.4 0.5 100.3
12 106.6 6.0 0.5 107.0 100.0 -33 0.1 105.8 1.6 0.7 101.3
10 (1998) 1 111.5 6.2 0.0 107.4 95.3 —5.4 0.8 105.7 3.8 1.7 102.3
2 112.6 8.0 1.1 114.4 96.5 -5.9 -2.8 103.3 1.2 =23 99.7
3 104.3 10.1 —-0.4 112.9 102.2 —-8.7 -3.1 103.1 2.8 13 96.3
4 105.4 6.9 0.1 116.0 95.3 —-9.8 — 14 103.4 2.2 -1.5 93.6
5 106.5 3.6 =1.7 114.4 90.2 —-12.7 =1.1 101.8 -0.4 -1.5 93.5
6 107.3 14 -04 111.0 97.3 -9.4 1.8 103.8 2.8 1.5 95.2
7 107.7 0.1 -0.7 111.2 99.4 -9.6 0.6 103.2 1.8 0.2 95.5
8 105.8 -0.9 -0.3 114.8 85.5 -9.3 1.9 101.8 -0.3 —2:1 93.5
9 100.2 -2 -15 109.1| p 96.3|p —8.6|p 23| p 99.4(p -3.0/p -16 95.6
10 “Ip 1024|p -3.1|p -1.0|p 110.2
?ourf iﬁ ﬁ E * —’ﬁ Ministry of International Trade and Industry
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4
Industrial Production, Producer Shipments, and

Producer Inventory (Continued) i - T - A%  Equipment, Housing, and Public Investment
KO|AOEHR | BIREE éad B W % 1 % (b) Machinery Orders
COmhEH) | BB IE K
AR e | e .
Bl Pove Commmpion | ey o artary ot - BHEFR <O TR - T % P
(Figures of 9 Power Industries Activity Private Demand ; 2
Year, Quarter S (1990av. = 100) || (Excl. Electric Power and Shipping) Manufacturing (Exdl. Elosuie Bower ang Shipping)
or on!
LB ] B 4 Of A% (0 | & 38 5% HSE (R | 3= A 5% R (FE | & 38 7%
B kwh [CAO)K ANk || & [ O[KANK|EECA)| & M [KAME BB & P KA |HIECED)
million kwh)|{© % ¥ 9 || ¥100 million)| © 9% | Hevc 96 |(¥100 million)|© 9% | Hevc 9 |(¥100 million)|© %| v %
5(1993) oo 243,023 1.7 104.4 0.6 106,431 -12.5 - 46,577 5.7 = 60,045 -9.9 -
6 (1994) 248,520 23 106.7 2.2 109,355 2.7 = 46,718 0.3 - 62,602 4.3 -
7 (1995) 253,168 1.9 109.3 24 116,672 6.7 = 50,157 7.4 = 66,614 6.4 -
8 (1996) 257,981 1.9 112.0 2.5 130,930 12.2 = 54,326 8.3 = 76,874 15.4 -
9 (1997)  -eeee- 265,538 29 1131 1.0 129,939 -0.8 - 57,837 6.5 — 72,308 -5.9 =
9 (1997) 7~ 9--- 69,151 3.9 113.1 1.0 34,568 13 -21 15,148 8.7 —4.1 19,460 —4.1 —-04
10~12:-- 66,086 1.1 112.7 —-04 28,005 —13.4 —6.7 12,723 -29 —-3.6 15,343 —-20.4 —8.6
10 (1998) 1~ 3--- 62,900 —16|r 1121|r -05 33,939 -5.8 14 15,120 -17.6 =51 18,866 —4.2 6.2
4~ 6-- 64,430 -29|r 111.3|r -0.7 24,553 -21.7 —16.0 10,371 —-23.7 —13.4 14,225 -20.1 -17.9
T~ 9-.. 66,511 —-3.8 111.0 -0.3 27,568 —20.3 -0.8 11,821 —-22.0 -21 15,789 —18.9 0.1
9 (1997) 10 22,790 2.4 113.3 0.2 9,918 -14.3 2.4 4,237 2.9 5.1 5,698 —23.6 1.2
11 21,774 0.7 112.5 -0.7 8,955 —16.6 -7.0 4,332 —-8.3 —-4.9 4,655 —22.8 —-11.2
12 21,522 0.1 112.4 —-0.1 9,132 -89 -0.8 4,154 —24 -5.3 4,990 =337 3.2
10 (1998) 1 20,915 -0.0 1119 -04 8,538 -4.7 9.6 3,819 -6.0 35 4,742 -3.4 15.2
2 20,454 -17(r  1120{r 01 8,598 -17.9] -113 3,823 -—254| —13.0 4,780 -109 —10.0
3 21,531 -30|r 1125 0.4 16,802 1.4 9.5 7,478 4.2 19.1 9,345|  —0.9 2:2
4 21,090 -1.9 11.0|r -1.3 8,285 -—17.8| -16.8 3425 -—17.1| —15.0 4877 -181| -17.3
5 21,197 -32|r  1116[r 05 7,489| —28.6 -4.0 3117| -31.7) -103 4,381 -263 -0.3
6 22,143 -36|r 1112 —-0.4 8,778 —18.6 5.6 3,829 —219 6.9 4967 -15.9 4.7
7 22,927 —4.1 111.4 0.2 7,803 —24.1 -3.7 3,391 —26.1 —-3.4 4,430 —-22.3 —-35
8 21,307 —4.3 110.0 —1.3 7,093 —25.0 -3.5 3,159 —23.8 —2.0 3,948 —25.8 -5.3
9 22, 277 —30 111.5 1.4 12,672 —14.5 9.2 5,270 —-17.8 5.8 7,411 =121 13.7
10 L 7,332 —26.1 -12.5 2,868 -32.3 —14.4 4,467 —21.6 —-10.1
PRI F I F 3 4
# R ® gency of Namanf Minhlgyﬁ;%umuu'onll % W 4 ®@ JI° Economic Planning Agency
Sources esources and Energy Trade and Industry
B4l - S - A3EFYE (%) Equipment, Housing, and Public Investment ( Continued)
R TR BB T \) — A B FaEETH L AHTHEETLRTER
" (B M) (a) GREEER) (¥ - BB (FBFEH) ity Sosasedon Begendass
Construction Orders Building Construction Starts| Lease Contracts Housing Starts
(Private) (Nonresidential Use) (S.A. at Annual Rate) = iﬂ’.ﬁ
Year, Quarter Cenea Tiocal
or on! ntra .ocal
WECEM|  BRmERE  |ATE (R R4 (F19 B |RiAE (RN | ERE Government | Government
e F3WESE) SRER ok | & PSR AP Kk B
(¥100million) |© 9% (1,000 m? ) © 96 |(¥100 million) |© 96| (10,000 units) |© (b) % | 9%| @iiE (FIH# <H>) HO 9%
5(1993) - 121,075 —24.1 86,541 —22:2 72,404 -10.2 149 5.9 — 3.6 32 a7
6 (1994) 114,195 =57 81,267 —6.1 71,164 -1.7 157 5.7 = -1.0 —3:3 -0.2
7 (1995) 110,954 —-28 80,628 -0.8 74,796 5.1 147 —6.4 — -39 4.9 -6.6
8 (1996) 121,077 9.1 90,879 12.7 81,197 8.6 164 11.8 = -33 0.9 — 4T
9 (1997)  ---ee- 116,190 —4.0 89,131 -19 80,770 -0.5 139 —15.6 ~-74 —=5.5 -84
9 (1997) T~ 9--- 33,254 -20.9 24,7177 4.2 20,176 -71 130 -22.7 —-10.5 —10.2 -14.1 -9.1
10~12:-- 24,249 12.3 22,334 —6.9 20,064 0.0 130 —22.6 0.2 —14 4.0 -3.0
10 (1998) 1~ 3--- 35,274 —-0.8 17,501 -9.2 19,796 —6.8 132 —-13.9 1.1 -33 2.5 —6.8
4~ 6--- 19,965 —13.7 20,004 —12.0 19,026 —14 123 —-15.0 —-6.2 —-15.2 —-15.2 —-15.1
T~ 9--- 28,215 —-15.2 20,208 —18.4 18,569 —8.0 114 —-12.2 —-7.6 10.5 31.3 49
9 (1997) 10 7,228 2.4 7,861 —-8.1 7,340 —-2.1 133 —25.2 0.5 -6.5 —14.2 —-4.0
11 7,949 13.7 7,472 -5.3 5,962 -0.8 128 —-23.5 —4.4 -0.5 10.7 =34
12 9,072 20.3 7,000 -7.2 6,763 3.2 129 —18.6 1.3 4.8 26.8 =11
10 (1998) 1 7,172 —-2.7 5,275 —15.5 5,838 5.4 131 —-16.3 Tl -19.0 —=25:5 —16.0
2 8,260 1.4 5,735 —-8.2 5,383 0.9 133 —13.6 1.8 11.8 8.8 13.3
3 19,842 -1.0 6,491 —4.3 8,576 -17.2 131 =11,9 -1.3 -1.8 10.9 —10.8
4 5,908 -11.0 6,617 —-9.7 7,208 1.9 124 —16.1 —=5.7 —4.9 4.2 —-11.5
5 6,218 —28.4 6,637 -33 5,774 -59 125 =170 L1 —31.6 —41.5 —-279
6 7,840 0.6 6,750 -211 6,044 -0.8 121 -11.7 -31 -7.5 -10.3 —6.8
7 8,158 -13.3 7,409 =87 6,170 -5.9 110 —-11.3 -9.3 —6.1 —2:2 =72
8 6,732 —14.0 6,232 —20.8 5,225 —10.6 118 —11.4 7.2 =12 10.9 —-4.1
9 13,326 —16.8 6,567 —-25.3 7,174 —-7.8 114 —14.0 —=3.2 37 0 79.2 25.0
10 5,588 —-22.7 6,186 -21.3 6,438 -12.3 116 -12.9 37
# B B % 4 U — AW T
L . Japan Leasing - 5
Sources Ministry of Construction chinlion Ministry of Construction
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EFEREER

EAW4%Ee Personal Consumption

KB FEIERSEHE( b ) " B’ JE 5t b #&Cb) FHEHFEH (BEBHELE I \0)
Sales of Large-scale Sales of Registration of New Passenger-cars,
Retail Stores Department Stores Trucks and Buses (Excluding under 660cc)
8- R
& & FEH | RS & H B & @t Wi - /BT E
Year, Quarter Total Clothes [ 100ds & All Japan Tokyo Total Passenger-cars
or Month
@ e o zmEm) guae rpy | P (me omzmm) ®E e o zmmn) TG me g Emen) TE g @) s
<A>) |MCHDH : <A>) |MCH)H 00 |W<A) [BCADK| (1,000 (B<A>) |MCHE| (1,000 |B<H>) (B
.,(,?1'1;'3.0) O % §%ﬁ<)-> <B>) Ho% ,f,.‘ﬁ,lo‘:,o) HO %|% 9% ,,(.?ﬁ;lo,,) HO %|% 9% Em;u) HO %|% % fmi.,) KO %|% %
5 (1993) 214,897 —4.7 -| —58| —18| 89,603 —6.6 —| 25,061 —9.6 = 4,887 -84 = 3,427 —6.9 =
6 (1994) 217,928 -2.0 -| —3.4| -02| 87,713 -26 —| 24,075 -3.9 = 4,912 0.5 — 3,400 —0.8 -
7 (1995) 223,398 -1.9 -1 —22| —-09| 85683 -—21 —| 23,459| -29 = 5,149 4.8 = 3,544 4.2 -
8 (1996) 2 229,762 —-0.3 = 0.2| -0.7| 88,378 1.8 —| 24,270 1:3 = 5,376 4.4 = am 4.7 =
9(1997) e 234129 -1.5 -| —22| -03| 91,924 -1.9 —| 24,222 -3.0 — 5113| —4.9 — 3,575| -3.7 —
9 (1997) 7~ 9--- 56,634 —1.6 3.2 -25 0.7 22324 -29 12.4 5588 —4.1 5.8 1,198 —9.7 2.9 821| —10.3 44
10~12--- 65,436 —3.2 0.0| —4.7| -06| 27518 —45 0.8 6,943| —-56 —18 1,170 —15.7| —-0.0 848| —13.7 3.7
10 (1998) 1~ 3--- 55,611 —8.2 06| —9.2| -—24| 22045 —11.7 0.9 5,572| —12.4 0.5 1,313 —-21.8) -7.5 931 —21.5| —9.9
.4~ 6--- 55,340/ —0.7| —-05| —-0.6| —0.6| 21370 0.7 -3.2 5499 —-0.1| -29 978 -8.3| -34 705 -2.1 0.8
T~ 9--- 56,192| —4.7| —-09| -55| -—38( 21,870 —43| -0.6 5346 —5.0 —02 1,095 —8.6 2.2 806| —1.8 4.1
9(1997) 11 - 19,152 —-2.5 0.7 —4.2 0.4 7,939 —-3.5| —-1.0 2,081| —5.6| —18 388 —23.5| —8.8 278| —21.8| -8.1
12 - 27,160 -4.3| —-2.0| -6.0/ —1.8| 11,703| —5.7| —1.0 2,839 —6.2 0.1 392| —-9.4 18.0 293| -3.9 23.0
10 (1998) 1 19,874 -2.9 3.4 —-35( —-06 7,527 —3.6 2.8 1,812 -5.6 0.1 258 —23.5| —13.9 180( —23.1| —17.6
2 15,729| -5.3] —3.8/ —-69| —-19 6,124 —6.6| —3.2 1,593 —5.4 0.2 397 —22.4| —-1.6 281 —23.2| —2.8
3 20,008| —14.9 3.1] —15.8] —4.6 8,394| —20.8 4.2 2,167| —21.4 2.3 659| —20.7 1.5 470| —19.8 0.7
4 18,686 3.9 -06 8.1 0.8 7,165 8.3 —4.5 1,812 7.4 —4.0 303| —7.4| -85 216 —4.1| —-49
5 18,679 —0.9 0.5 —-2.0 0.0 7,222 —0.4 0.8 1,829 —-1.5 0.4 294 -8.0 8.7 211 0.1 10.4
6 17975 —4.8] —-29( -7.6| —-23 6,983 —4.9| -—23 1,858| —5.3] —2.0 381 —-9.2| -1.8 278 -—-2.2| -1.1
T oo 21,748| —-4.0( -0.7| —-3.4| —-4.3 9,280 —-3.8| =05 2,216 —-5.0 —0.6 432 -84 0.8 324 -05 1.7
8 - 17,677 -5.1 29| —-52| —-44 6,139 —4.3 2.3 1,507| —4.5 3.2 235 —9.6] —35 172 -3.1| -2.6
9 .- 16,766| —5.2| —0.8| —85| —-2.2 6,451 —-5.0 —0.9 1,623| —54| -—-1.5 428 -—-8.2 6.7 3100 —25 4.8
10 ---|p 18881|p—4.8/p—0.8|p—6.9|p—0.9 7,571 —4.4( -04 1,887| —6.7| —3.6 323| —17.1| —11.8 238 —14.0| —12.7
11 . -~ |p 327| p—159|p—7.4|p 239 p—138|p—7.8
e
' OB i ,ﬁﬁfﬁ#ﬁ HAH®IEHS HAHBHERTEHESS
inistry of International o R N
Sources Trade and Industry Department Stores Association Japan A bile Dealers A
BAHE HD .
Personal Consumption
(Continued) ¥y i Prices
S EEhYyH HHRETIK HOFE ¥ Ml R K CPR7EFH=100) (a)
o Rgnditure and Income, Wholesale Price Indexes (1995 average = 100)
F-0- A
HEZH "G TS ;Eﬁ EAHEHIFEEES (1) P fifiFEL (1) i APflitEE (D
C i Disposabl B Domestic Wholesal ; :
Year, Quarter Expenditures Income Propea- om;:itéce lnd(:xesae Export Price Index Import Price Index
or Mont sity to
Al ([F] BiI4E ([F]| Consume HiI4E (| ATgCA D A4 ([F(RITCA D B4 ([E|RIICA)
M Ce) JKA>) | [ C¥) |JIKA>) WA |k WA [k W) [Hok
HO % HO % 2 HO % HO % 2 HO % 26|
5(1993) - 355,276 0.7 478,155 0.9 74.3 102.6 =1.5 - 105.2 -8.0 - 106.0f —10.3 =
6 (1994) sdsesg 353,116 -0.6 481,178 0.6 73.4 100.8 -1.8 - 102.2 -29 = 100.1 —5.6 -
7 (1995) 349,663 -1.0 482,174 0.2 72.5 100.0 -0.8 - 100.0 —2:2 — 100.0 -01 -
8 (1996) sraeds 351,755 0.6 488,537 1.3 72.0 98.4 -1.6 - 104.8 4.8 = 109.7 9.7 =
9(1997)  -eeeee 357,636 1.7 497,036 1.7 72.0 99.0 0.6 = 106.7 1.8 = 117.9 75 =
9 (1997) 7T~ 9--- 357,261 4.1 464,766 4.0 76.9 99.5 14 -0.3 104.5 1.0 -18 114.0 4.6 —3.6
10~12.-- 370,679 —-04 619,574 0.3 59.8 98.8 0.9 -0.7 107.9 3.4 33 117.6 3.0 3.2
10 (1998) 1~ 3--- 348,051 -34 415,286 13 83.8 98.3 0.3 -0.5 108.2 0.1 0.3 1144 —6.0 -2.7
4~ 6--- 344 651 0.6 486,514 -1.5 70.8 97.5 -23 -0.8 111.0 43 2.6 114.4 -33 0.0
T~ 9--- 347,045 -29 466,012 0.3 745 97.4 =21 -0.1 112.1 7.3 1.0 115.4 1.2 0.9
9(1997) 11 - 325,180 0.0 391,753 0.3 83.0 98.8 0.9 -0.1 107.9 3.7 1.9 117.7 2.8 2.1
12 - 442,214 —2.9| 1,051,189 —-0.6 42.1 98.8 0.7 0.0 110.0 5.2 1.9 119.8 3.5 1.8
10 (1998) 1 337,968 —4.0 390,256 1.1 86.6 98.6 0.7 -0.2 109.7 3.3 -0.3 118.0 =12 -1.5
2 316,153 —2.4 421,026 31 75.1 98.3 0.3 -0.3 107.1 —1.9 —2.4 113.1 —8.4 —4.2
3 390,032 -35 434,576 —-0.2 89.8 97.9 -0.1 -0.4 107.9 —0:8 0.7 112.2 —-8.2 —-0.8
4 e 365,095 -0.2 416,929 =37 87.6 97.6 ~2.3 -0.3 109.2 -0.8 1.2 112.7 —8.0 0.4
5 - 332,919 0.7 362,213 1.7 91.9 97.5 —2.3 =0:1 110.5 3.9 1.2 114.0 -3.5 1.2
6 | 335938 1.5| 680,401 -18 49.4 97.5 -21 0.0 113.4 10.4 2.6 116.6 2.0 2.3
7 359,069 -43 562,122 -1.2 63.9 97.5 —22 0.0 112.8 9.4 —0.5 116.1 2.7 —-0.4
8 348,537 —-2.8 449,894 2.6 77.5 97.4 =2:1 ~0.1 114.4 9.7 1.4 117.5 3.3 1.2
9 . 333,528 —1.4 386,020 —-0.2 86.4 97.4 —-2.0 0.0 109.2 2.9 —4.5 112.6 —-2.2 —4.2
10 ---|p 344477|p 0.0|p 426,412|p 26|p 80.8 96.8 —2:1 -0.6 102.7 —-3.0 —6.0 106.2 ~7:9 -5.7
) T 96.6 —-2:2 -0.2 101.4 —6.0 —-1.3 104.5 =11.2 -1.6
#w ¥ v B T .
Sources Management and Coordination Agency HASRAT  Bank of Japan
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Yy i (%) Prices (Continued)

EFeP e (B {¥RNT Y — 2k e WO H Wl FE B CPRT7EFE=100)
A i - | Wholesale Price Indexes (Continued) CERK 2 ¥ =100) Consumer Price Indexes (1995 average = 100)
Servi
B aEFE B e Tnden & B we) AR
Ye;-,’é)o‘:‘n&(er Overall Wholesale Price Index (1990 average = 100) All Japan (General) Ex;l:xding Fresh Food
ERCITAE. 1 (B W % (A P E (AW W
D+ +D[ MR | Atk BES B S orew A>) |CH)E*
HO % % KO % % KO % % EO % 9%
5(1993) e 103.0/ -29 - 105.0 0.3 - 99.4 13 - 99.3 1.3 -
6 (1994) oo 101.0/ -1.9 - 1040/ —1.0 - 100.1 0.7 - 100.0 0.8 -
7.(1995) e 100.0/ -1.0 - 102.8| -1.2 ~ 100.0/ -0.1 - 100.0 0.0 -
8 (1996) - 100.1 0.1 - 1021 -07 - 100.1 0.1 - 100.2 0.2 -
9 (1997) oo 101.6 15 - 103.1 1.0 - 101.9 1.8 - 101.9 17 -
9 (1997) T~ 9-- 101.4 17| -o08 103.6 16 0.0 102.3 2.1 0.0 102.3 2.2 0.0
10~12-.- 101.6 15 0.2 103.6 18 0.0 102.6 2.2 0.3 102.8 2.3 0.5
10 (1998) 1~ 3. 1008 -05| -08 103.4 17| -o02 102.2 20| -04 102.0 19| -o08
4~ 6 1006 -16| -02 103.4| —0.2 0.0 102.7 0.4 0.5 102.4 0.1 04|
T~ 9. 1008) —0.6 0.2 103.2| -04| -02 1021 -02| -06 1021| -02| -03
9 (1997) 11 - 101.5 14 0.3 103.6 17| -01 102.4 21| -0.7 102.8 22| -o0.1
12 - 102.0 1.6 0.5 103.4 18] -0.2 102.2 1.8 -0.2 102.7 22| -o0.1
10 1998) 1 101.6 08| -04 103.2 17| -o0.2 102.1 1.8 -0.1 102.1 20| -06
2 100.6| —1.0| -1.0 103.3 16 0.1 102.0 19| —01 101.8 1.8 -03
3 100.3| -11| -03 103.6 1.7 0.3 102.4 2.2 0.4 102.1 1.8 0.3
4 100.3| —2.7 0.0 103.6| —0.1 0.0 102.6 0.4 0.2 102.4 0.2 0.3
5 . 1005 -1.7 0.2 103.3| -03| -0.3 102.9 0.5 0.3 102.4 0.0 0.0
6 - 101.0/ -03 0.5 103.4| —0.2 0.1 102.5 01| -04 102.3 00| -o0.1
7 101.0 -03 0.0 103.4| —0.2 0.0 101.9| -0.1| -06 1020/ -0.1| -03
8 101.2| -0.2 0.2 103.2| -04| -02 101.8] —03| -—o0.1 101.9| —01| -01
9 1001 —15| -1.1 103.0| -06| -02 102.6[ —0.2 0.8 102.3| -05 0.4
10 98.4| -—28| -17 102.9| -08| -01 103.3 0.2 0.7 102.5| —0.4 0.2
ll 979 _3'5 _0.5 een “ee “en ces .ee .ee ver
2 il H 7 $RB 47 Bank of Japan # ¥ JI° Management and Coordination Agency
urces
. . . i Hofii
¥y i (&) Prices (Continued) #amist  Commodities Land Prices
; PG | @A B R oAy — JLEIC AL B A Eag
WRE YL () (eS| 1o st e TR R
. :\'» . roq a
#-M-A Consumer Price Indexes (Continued) Sl | FVIAEL (*‘ﬁg;ello") (gere:) # W | Land Price| Officially
North Sea \[ (SO | commodity Index | Published
\Brent S?ot ((l‘:'/‘o%n)) Index Reuters of Cities | Land Price
Year, Quarter Ku nrea of Tf B4 < HE A S $/Bbl (42 Items) Index Resxdenunl
o Manith (General ) 28 ) (1970av. Half Year fE j&
= 100) £ (All Japan)
& (F(m W Excluding w @ip o
B | ORI Fresh Food | SI7) (ALK 4E.Hf- HK (End of Period) AIEREO %
5 (1993) 99.6 1.2 - 99.4 1.3 - 13.25| 390.65 117.774| 1,664.5( 1(1989) Lk - 5.5 7.9
6 (1994) 100.3 0.7 - 100.1 0.7 - 16.55| 382.50| 118.937| 2,242.1 Fo- 8.2 6.8
7 (1995) 100.0/ -03 - 100.0/ —0.1 - 18.35|  386.70| 117.951| 2,092.2
8 (1996) 100.0 0.0 - 100.0 0.0 - 23.81| 369.55| 124.267| 1,868.5( 2 (1990) L - 12.8 17.0
9. (1997) e 101.3 1.3 - 101.4 1.4 - 16.52|  290.20| 117.694| 1,752.4 L 15.3 13.2
9 (1997) T~ 9--- or7| 18] ool 18| 19l o1 2010/ 33210| 120895| 18%03| 319V L Ly e
10~12--- 102.0 2.1 0.3 102.3 2.2 0.5 16.52|  290.20| 117.694| 17524 : d
10 (1998) 1~ 3. 1018 20 -02 101.6 17| -07 14.45|  301.00| 113884 1,669.9(| 4 1992 | - _25 _56
4~ 6 102.3 0.6 0.5 102.0 0.3 0.4 13.30|  296.30| 111.029| 1,550.1 T a7 _38
T~ 9. 101.6) —01| -07 100.7| -01| -o03 14.60| 29385 107.895| 14733
5(1993) Lk - -5.0 -8.7
9.(1997) 11 - 101.8 20| -0.7 102.3 2.2 0.0 18.75|  296.80| 118.923| 1,802.7 F = 41 ~-3.6
12 - 101.7 18] -o01 102.2 22| —0.1 1652|  290.20 117.694| 1,752.4
6 (1994) E - -29 -47
10 (1998) 1 101.8 2.0 0.1 101.7 19| -05 16.40| 304.85 117.056| 1,756.8 ¥ a 2.1 -1.2
2 101.7 20| -0.1 101.5 17| -o02 14.25| 297.40| 114.406| 1,703.0
3 102.0 2.2 0.3 101.7 1.7 0.2 14.45|  301.00| 113.884| 1,669.9|| 7 (1995) L - -15 -1.6
4 - 102.2 0.7 0.2 102.0 0.5 0.3 14.25| 31070 112.482| 1,629.3 F o -15 -0.9
5 - 102.6 0.8 0.4 102.1 0.3 0.1 1410 293.60 111.966| 1,608.7 5
6 - 102.2| 04 -04 1020 03| -01 13.30|  296.30| 111.029| 1,550.1| 8 (1996) % : :;g ;-
7 101.4 00| -08 101.6 01| -o04 13.05| 288.85| 110.970| 1,555.6
8 101.3] -01| -0.1 101.6 0.1 0.0 12.25| 273.40| 109.825| 1,508.2( 9 (1987 L - -6 -16
9 - 102.1] -0.1 0.8 1020 -0.3 0.4 14.60| 293.85| 107.895 1,473.3 o —-13 -07
ST 102.9 0.4 0.8 1021 -0.2 0.1 1300 292.30| 103.933| 14623 0 1o0a | . 4 14
11 --|p 1028/p 1.0|p —0.1|p 102.1|p —0.2|p 0.0 10.80 29470 103.693| 1,477.1 £ . 8 —14
# B N fad B | s1rs | maer | 5170 - AR
i #2 ¥ JFI° Management and Coordination Agency ;ﬁdli)f}_ ’iiietgter‘st FOILD ,%eﬁ"l‘t Sources & % o B+FO®

BASRTHEAR 1999F1R5




ERRFERER

9718 - ${$ Labor and Wages

5 TEEL
R & f§ B CPR7EFH=100) WA O s
\ mplo ment Index of
ﬁ . B Wage Indexes (1995 average = 100) Hours Worked (l;‘g;’s‘:,.o:fl%sgul" Employees Re(glugglsr.ErlpI&y)e)el
> 5 i i %
WEk BE)  [TIoCERACEL MRG0 B OB % Bt %
Year, Quarter . 8B 5%5 HN 2% 5. | Manufacturing Manufacturing ﬁﬁ%ﬂ%mﬁrﬁﬂ Manufacturing
or 'Month Manufacturing (Nominal) Regular. Special (Real)
55| o BT 55
Hi4E ([FI#A<B>) H Change from a Year ago 9% H:<@E >§6 yerime 6 2 ;6 *O %
5(1993) oo 94.9 0.1 1.4 —3.4 -1.0 99.4 -2.3 89.1 =15.1 104.2 -0.8
6 (1994) 96.8 2.1 2.8 -0.2 1.6 99.3 0.0 90.4 1.3 101.9 -21
7 (1995) 100.0 33 3.0 3.9 3.6 100.0 0.6 100.0 10.7 100.0 -1.9
8 (1996) 102.5 25 2.7 1.8 2.5 100.8 0.8 109.7 9.7 97.8 -22
9(1997)  --eee 105.4 2.8 22 4.7 1.2 100.6 -0.2 118.1 7 96.9 -0.9
9 (1997) 7~ 9. 108.0 2.8 21 43 0.7 100.2 -0.2 116.8 6.6 97.0 -0.7
10~12-- 129.1 1.6 1.3 1.9 —-0.6 102.4 -11 118.8 -0.6 96.6 -0.5
10 (1998) 1~ 3.. 82.3 0.0 0.6 —10.1 -21 96.4 -1.0 105.4 -9.8 95.4 —-0.8
4~ 6-- 102.1 -0.2 —-04 0.3 —-0.5 99.9 -23 98.8 —-17.7 96.5 -1.2
T~ 9-'- 105.9 -1.9 —-0.2 —6.9 -1.7 97.9 -23 95.8 —18.0 95.4 —-1.6
9(1997) 10 --- 80.1 1.5 1.5 8.0 -1.0 102.2 0.7 118.5 0.6 96.7 —-0.6
11, 85.4 1.8 1.4 6.1 —-0.4 104.0 =21 120.0 0.0 96.7 -0.5
12 - 221.9 1.5 1.2 1.7 -0.3 101.1 =17 117.8 =24 96.3 —-0.6
10 1998) 1 86.8 -05 1.2 -11.8 -24 89.4| —o0.2 100.0]  —49 9%.7|  —07
2 79.4 0.3 0.1 24.8 -16 100.4| 2.2 1089 -93 9%.3| -08
3 80.6 0.2 0.4 —8.4 -21 99.4|  —0.4 107.4]  -14.2 9%.1| 1.0
4 80.8 -0.2 ~0.2 -95 -05 1038 -0.9 104.4| —17.1 9.8  —09
5 . 80.6 -0.1 =0.2 41 -0.6 93.0| -39 9.1 -18.0 9%.5| -12
6 - 145.0 -02 -0.8 0.3 —0.2 1028  -24 97.8| —18.0 9%.2| -14
" 149.4 —24 -0.5 —4.5 —-21 102.6 -2.0 97.0 -19.2 95.8 —-14
8 88.3 —-2.8 0.0 —-21.3 -2.2 92.6 -23 92.6 —17.8 95.4 =1.b
9 79.9 —-0.1 0.1 -11.9 0.1 98.4 —2.6 97.8 -17.0 95.1 -1.8
10 P 80.1|p 0.0|p —-0.2| p 154(p -0.3|p 102.3| p 0.1|p 100.7(p —15.0(p 94.8(p -—2.0
gmf % i) 44 Ministry of Labor
J718) - & (F) Labor and Wages (Continued)
Fr A FEMEE R
s 4 od?awln‘x’g) SRAfESER (a) Employment & ¥ E  Unemployment
fﬁ pS m - A Index (1995“ =100)
LR WHURAE | TRRAER | R HMDAR ik pess HELIE
Youi - Cartar Manufacturing New Job Offers I{}:::O_Iglf) R“'if‘f’er:‘ (J:b 2 B O¥ F| wek¥Es %s;:olld
e I o e I I R i
<A>) <H>) =
© 96 (1,000 persons) |}k © 96 %, PG  Times J7 10,000 persons %. FMF
5 (1993) 93.6 ~¥.7 473| —14.6 1.20 0.76 6,615 6,450 166 2.5
6 (1994) 95.9 25 455 -3.7 1.08 0.64 6,645 6,453 192 29
7 (1995) 100.0 4.3 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8 (1996) 105.0 5.0 531 1.9 1.19 0.70 6,711 6,486 225 3.4
9 (1997) 110.6 5.3 559 5.2 1.20 0.72 6,787 6,557 230 34
9 (1997) 7~ 9--- 111.2 5.4 558 2.8 118 0.73 6,842 6,612 230 34
10~12--- 109.4 1.2 495 -3.0 1.15 0.69 6,772 6,545 227 35
10 (1998) 1~ 3--- 111.3 -22 568 -95 0.99 0.61 6,698 6,445 254 3.7
4~ 6--- 103.6 —4.0 478 —-13.7 0.91 0.53 6,868 6,579 289 4.2
T~ 9. 105.1 -55 479 —14.1 0.86 0.50 6,837 6,550 287 42
9(1997) 10 --- 109.5 2.0 584 —-0.7 1.16 0.70 6,833 6,597 236 3.5
1 == 108.5 14 471 -7.6 1.16 0.69 6,757 6,529 228 3.5
12 .- 110.3 0.4 429 -0.5 1.12 0.67 6,726 6,508 218 3.5
10 (1998) 1 109.6 =0.1 550 —9.2 1.06 0.64 6,693 6,455 238 3.5
2 106.9 —-1.5 535 —10.7 1.00 0.61 6,657 6,411 246 3.6
3 117.3 —4.9 619 —8.6 0.92 0.58 6,745 6,468 277 3.9
4 106.1 —-04 529 -12.5 0.96 0.55 6,822 6,532 290 4.1
5 - 103.3 -5.7 444 -17.7 0.92 0.53 6,891 6,597 293 4.1
6 o 101.3 -5.9 462 —-11.1 0.86 0.51 6,892 6,608 284 4.3
7 103.6 -5.9 483 —13.7 0.84 0.50 6,847 6,577 270 4.1
8 102.3 —-6.2 467 -12.7 0.88 0.50 6,842 6,546 297 4.3
9 109.4 —4.5 489 —15.9 0.85 0.49 6,821 6,526 295 4.3
10 - p 509|p —12.8|p 0.86| p 0.48 6,816 6,526 290 4.3
HEARF A VAT
PR b ko S My of Lt T it oo
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EERICE - B5 - SAEBE Balance of Payments, Foreign Trade, and Foreign Exchange

= 523 IX b3 Balance of Payments CaN s
’ s 1 B
-3 A ERIE S coli 4
s orel
®5-v—t 2 ﬁ%ﬂlf (a) Exchagn:e
Current Goods & Services Reserves
Year, Quarter Account Trade Capital & Financial (End of year
or Month Balance %?ﬁiﬁ)@ Account qunneé1 ,
or mon
&M M * % &M 7
(¥ 1%,5?1”“) (¥ 100million) (¥ lgmillion) (b) (¥ 100million) (U.s?; .:mitm
5 (1993) 146,690 107,013 154,816 = 5117,035 95,589
6 (1994) 133,425 98,345 147,322 = 289,924 122,845
7 (1995) 103,862 69,545 123,445 2 462,754 182,820
8 (1996) 71,579 23,174 90,966 = 433,472 217,867
9 (1997)  --eee 114,363 57,680 123,103 = 5148,348 220,792
9 (1997) T~ 9--- 28,223 14,765 32,239 0.7 136,626 225,569
10~12--- 36,598 23,830 39,245 9.3 452,528 220,792
10 (1998) 1~ 3--- 35,501 20,271 34,580 7.8 040,520 223,593
4~ 6--- 38,585 24,454 41,232 10.6 178,428 205,874
T~ 9---|p 44 407 |p 25,673 |p 42,448 p -03(p 423,856 212,078
9 (1997) 11 12,748 8,730 12,397 —2.2 49,880 228,385
12 12,866 8,692 14,159 =70 432,452 220,792
10 (1998) 1 4,689 204 5,651 3.7 £8,550 221,528
2 16,401 10,625 14,805 24.9 410,854 223,141
3 14,412 9,442 14,223 ~15.7 421,116 223,593
4 10,598 6,543 13,626 6.6 536,489 205,758
5 13,823 9,122 14,033 21.7 217,256 206,975
6 14,165 8,789 13,573 —14.7 724,683 205,874
7 -lp 13,506 | p 9,014 |p 14,748 | p 2.3|p 21,604 207,498
8 -lp 11,576 | p 5,467 |p 10,907 | p 3.2|p 26,088 209,340
9 -|p 19,325 |p 11,192 |p 16,794 | p —-0.7|p A16,165 212,078
10 -|p 13,350| p 8,169|p 15,217 | p 3.3|p 46,079 213,981
11 214,681
#® K K & &-H A $8 4T Ministy of Fi Bank of NEE
Sources 17T inistry of Finance, nk of Japan Ministry of
Finance
ERRIN - ®5 - S E %% (8 Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
iﬁ ﬂs Customs Clearance g % *E ﬁ (FAN=2 - R 7 ¥4 =100) s =
Indexes of Foreign Trade (based upon yen 1995av.=100) FRTSTE
35' N % - A o pa—
# H Expors # A Imports # i Exports @ A Imports ;,\)%%
(fﬁ-( -f!i)
Year, Quarter . RTJ (a
or Mon P e oigmmn @GP e opEmEn) 3 R i #% ¥ i Yen e Dol
<H>) BACHD I <A>) BACHDH % (A 1% (F e (o 2 ([ Yen per Dollar
(¥100 million) [F£© %65 9| (¥100 million) (L@ 96| 6|  Value <H>) | Quantity [WH<H>) | Value CA>) | Quantity [RH<H>) @
O %] HO % o % o %
5 (1993) 402,024| -6.5 = 268,264 —9.1 = 101.5| —4.9 95.4| —-1.7 107.6| —13.3 79.0 4.8 111.89
6 (1994) 404,976 0.7 - 281,043 4.8 - 100.7| —0.8 96.9 1.5 99.5| —7.6 89.5 13.3 99.83
7 (1995) 415,309 2.6 = 315,488 12.3 - 100.0f —0.7 100.0 3.2 100.0 0.5 100.0 T 102.91
8 (1996) 447,313 7.7 - 379,934 20.4 = 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9 (1997)  --eee- 509,380 13.9 - 409,562 7.8 = 108.4 1.9 1131 11.8 120.9 6.0 107.4 1.7 129.92
9 (1997) T~ 9--- 126,408 13.3| —-19 100,191 51| —1.6 105.6 0.3 115.3 13.0 116.4 2.9 109.2 2.2 121.44
10~12--- 135,760 12.2 2.7 101,709 08| —-1.2 108.5 2.0 120.5 10.0 118.9 1.2 108.4| —0.4 129.92
10 (1998) 1~ 3.-- 125,435 39| -3.7 96,376 —9.2| —-54 1104| -08 109.5 4.7 119.2| -6.6 102.5| —28 133.39
4~ 6--- 127,353 0.7 3.7 90,782 —10.6| —2.6 109.9 1.1 111.7| -0.5 115.7| —-43 995 —6.6 139.95
T~ 9--- 131,730 4.2 1.5 94253 -5.9 33 112.4 6.5 112.9| -21 117.3 0.8 101.9| —-6.7 135.72
9 (1997) 11 42,248 6.5 —7.6 31,623 —4.1| —6.2 108.1 14 112.9 5.0 118.3 0.6 101.7| —4.7 127.66
12 47,052 12:9 2.2 34,685 5.4 11.6 110.2 3.4 123.4 9.2 121.9 13 108.3 4.0 129.92
10 (1998) 1 38,602 9.0 4.9 34,742 -2.6| -2.0 113.8 31 98.0 5.8 121.6| —0.8 108.6| —1.8 127.34
2 40,940 2.6 —9.5 28,156 —14.9| —14.7 108.6| —2.7 108.9 5.5 117.6| —9.6 91.1f —-5.8 126.72
3 45,893 1A} =23 33,478| —10.5 5.5 108.9| —23 121.7 3.5 118.2| —-9.3 107.8| —1.4 133.39
4 43,468 —1.8 5.9 31,226 —13.7] —2.9 107.2| —2.8 117.2 1.1 114.5| -8.8 103.8| —5.4 131.95
5 40,425 —1.5 5.5 28,241| —16.2| —3.8 109.8| —0.4 106.4) —1.1 113.8| -6.1 94.4| —10.7 138.72
6 43,460 5.5 —1.8 31,315 —0.9 15.3 112.6 7.0 111.5| —14 118.9 2.7 100.2| —3.5 139.95
T 45,615 6.5 3.2 32,488 —5.6| —4.5 112.3 8.0 117.4| —14 117.6 2.5 105.0| —7.9 143.79
8 40,143 2.0 —-35 31,217| -3.0 13 112.8 6.5 102.8| —4.3 119.1 2.4 99.7] —-5.2 141.52
9 45,972 3.9 0.6 30,549 —9.1| —2.8 112.1 4.9 1185 —-1.0 115.2] -23 100.9| -6.9 135.72
10 43,814 —-5.7| —2.0 30,154| —14.8| —9.0 108.1 0.8 117.1| —6.4 108.5| —7.0 105.7| —8.4 116.09
11 .ee s cen e e e e ) ee “es e ee 123'83
H SRTT
®w o K & 44 Ministry of Finance Bﬁﬁ?
Sources Japan
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EFERARR

A S T I R B Short-term Economic Survey of Enterprises

4 ¥ 8 8 g B 8 a
Short-term Economic Survey of Enterprises
(1) £ ®E 4 % H M 8 % # W
Short-term Economic Survey of Principal Enterprises

(B AG@ ) (1) M¥HEE i &) (i) M9EBEE - HERE (ZEHREEE, %)

(Source : Bank of Japan) Quarterly Survey—Original Series—  (¥100 million) Percentage Change from Previous Quarter—Seasonally Adjusted—
et s _ & Rty — -
waghs | SO Tmeme | MR | magms | OO [Cmeime | A

IS boowings | BB | ge g | mfmERg | powne | HERE g i | gmag

m s

Financial Liquidity Cash& 24 & Financial Liquidity Cash& % [

Institutions Deposits Securities Institutions Deposits Securities
End of Quarter % l% % % & %
All Industries All Industries
1,029,459 469,121 304,061 165,060 20.1 0.1 2.7 S|
1,017,639 434,936 271,149 163,787 20.8 N34 245 Al4
1,004,588 447,333 281,122 166,211 A6 A2.6 £5.6 2.4
989,734 424,969 244,047 180,922 A0 £0.8 042 4.4
992,474 : 259,957 174,726 20.2 £20.3 £20.7 0.4
983,993 416,618 238,416 178,202 20.7 £0.8 024 1.5
970,552 435,181 261,451 173,730 ALS 207 0.1 AL18
959,214 417,626 236,330 181,296 £20.8 201 £0.2 0.0
952,737 410,454 235,735 174,719 Al A3.8 £06.7 0.3
946,821 399,783 221,317 178,466 205 0.4 £0.8 1.8
943,496 406,557 235,892 170,665 204 N30 02.3 £3.9
938,650 386,822 211,224 175,598 A0.1 INW A5 INK!
929,626 390,546 219,771 170,775 214 20.7 022 1.3
940,446 381,540 217,270 164,270 1.8 0.4 4.1 041
925,197 404,440 232,640 171,800 AL6 1.2 216 5.0
934,275 384,745 212,710 172,035 1.3 W 0.6 £3.9
928,150 396,709 236,296 160,413 Al.1 1.4 4.5 N2.9
(iii)  Frei@hte b3 (FHREE)
Corporate Liquidity Ratio—Seasonally Adjusted— 8 H)
(month)
F F F 5

Bk | ok | EF oo | ko | EF O opow |k o%

(a) (b) (c) (a) (b) (c) (a) (b) (c)
End of Quarter “ 3
2 E ¥ i b E Ik B o X
All Industries Manufacturing Non-manufacturing

1.67 1.07 0.60 2.22 1.39 0.84 1.27 0.84 0.44
1.62 1.02 0.60 2.18 1.35 0.83 1.21 0.78 0.42
1.58 0.97 0.61 2.12 1.26 0.86 1.18 0.75 0.43
1.57 0.93 0.64 2.08 1.20 0.88 1.18 0.72 0.45
1.57 0.92 0.64 2.07 1.18 0.90 1.18 0.73 0.45
1.55 0.90 0.65 2.04 1.13 0.92 1.18 0.73 0.45
1.52 0.89 0.63 2.03 1.14 0.90 1.14 0.71 0.44
1.48 0.87 0.62 1.93 1.06 0.87 1.14 0.72 0.42
1.42 0.80 0.61 1.88 1.01 0.87 1.06 0.64 0.42
1.42 0.79 0.62 1.90 1.04 0.86 1.04 0.60 0.44
1.36 0.76 0.59 1.83 0.99 0.85 0.99 0.59 0.40
1.30 0.74 0.57 1.77 0.98 0.79 0.94 0.55 0.39
1.31 0.73 0.58 1.77 0.95 0.82 0.95 0.55 0.39
1.32 0.76 0.56 1.77 0.98 0.79 0.98 0.60 0.39
1.35 0.75 0.59 1.81 0.97 0.84 1.00 0.59 0.40
1.37 0.78 0.59 1.83 1.01 0.82 1.01 0.60 0.41
1.43 0.84 0.59 1.90 1.07 0.83 1.07 0.67 0.40
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MFEATIARRFELH (FE) Short-term Economic Survey of Enterprises (Continued)

& X E MR % B oa

Short-term Economic Survey of Enterprises (Continued)

()

(1) £ % & % 8 8 & & 8

(%)

Short-term Economic Survey of Principal Enterprises (Continued)

(iv) 4FEERTEK - A4 EE (AR RN HEHEIER (%)

(HAR173) .
(Source : Bank of Japan) Percentage Change from a year ago for Fiscal Years
& » '*J:ﬁi
*) AR % (*)
B % (L g g g % » @
wbzeame | b & ~-2 A E# % ;
= Current Current Domestic
Gross Sales Fixed en Profit Gross Sales Exports
investments Profits to Sales Demand
Ratio
During Half or 2 R E3 -} & E3
Fiscal year All Industries Manufacturing
5 S8 (F Y 1993) A 5.4 A11.3 A22.2 1.1 A 5.8 A 6.8 A 5.5
6 (F Y1994) A 0.6 A 8.3 12.5 2.01 1.2 1.8 1.0
1 (F Y 1995) 1.1 1.2 22.1 2.58 2.0 0.2 2.5
8 (F Y1996) 5.1 4.0 12.8 2.78 6.5 1.2 5.3
9 (F Y1997) A 0.1 A 0.4 A 4.9 2.66 A 0.1 12.8 A 3.1
10 (FY1998) A 5.8 A 2.8 A18.2 2.32 A 5.0 A 0.7 A 6.9
(F#Forecast)
5 4H BRI (1 H) A 3.3 A14.5 n25.3 1.72 A 3.1 A 4.3 A 2.8
TH(2 H) A 15 A 8.2 A19.3 1.82 A 3.1 A 3.3 A 3.0
6 4FE EM(1 H) A 0.4 A 6.4 6.1 1.86 0.9 1.2 0.8
TM(2 H) 0.9 A10.1 18.3 2.15 3.1 4.5 2.7
THEEM(1H) A 5.6 A 2.7 19.0 2.36 A 0.4 A 3.1 0.3
TH(2 H) 2.8 4.9 24.5 2.77 2.9 4.8 2.4
8 4FE LMI(1 H) 1.7 A 0.2 19.2 2.70 1.7 5.7 0.7
TW(2 H) 3.6 19 7.8 2.85 5.1 6.2 4.8
94 M (1 H) & 1.2 3.1 8.5 2.87 Al4 10.7 A 4.7
TH(2 H) A 2.2 & 3.3 A16.4 2.46 A 3.7 A 1.8 A 4.3
104F-BE E301 (1 H) A 5.5 A5 n23.0 2.40 A 3.5 1.2 A 5.1
TR (2 H) (FM Forecast) 1.5 1.7 A12.9 2.25 0.7 5,32 2:1
(#)  (Continued)
B g % gig @ "R a % E;g
E3 ' T2 | B3 4
ggparamn [ (N-2 A i N E# <=2 il =t
Fixed Current Profit Gross Sales Fixed Current Profit
Investments Profits “}églf Investments Profits !oRigloes
During Half or ﬂ & % JE u ﬁ *
Fiscal year Manufacturing Non-manufacturing
5 S8 (F Y 1993) £20.8 £26.3 2.20 A 8.2 A 6.2 Aa11.8 1.49
6 (F Y1994) A13.3 28.6 2.80 A1 A 6.0 A 3.2 1.47
1 (F Y 1895) 1.8 1.1 3.61 0.4 A 1.6 9.8 1.719
8 (F Y 1996) 5.7 18.7 4.03 4.1 3.2 3.9 1.81
9 (F Y1997) 6.4 A 6.1 3.80 A 0.1 VNER A 1.8 1.79
10 (FY1998) A1 £22.8 3.08 A 6.5 A 0.2 a10.7 1.712
(F#Forecast)
54 F (1 H) 0n22.6 A33.1 2.07 A 3.3 A 9.7 216.0 1.48
TH(2 H) Al18.4 A19.0 2.32 A 0.4 A 3.0 A19.5 1.50
6 4 EM (1 H) A14.3 14.7 2.42 A 1.3 5,23 A 2.1 1.48
TH(2 H) A12.2 40.7 3.15 A 0.6 A 9.2 A 4.2 1.46
THEEM(1H) 3.7 32.8 3.17 A 9.2 A 5.5 4.1 1.75
THM(2H) 11.9 30.9 4.02 2.8 2.0 15.2 1.83
84 M (1 H) 3.6 23.7 3.75 1.7 A 2.1 13.0 1.90
THM(2H) 7.7 15.0 4.29 2.4 7.7 A 3.8 1.73
9 4 FMI(1 H) 6.7 12.5 4.07 A 1.0 1.3 2.6 1.92
TH(2H) 6.2 n21.7 3.54 & 1.1 AT.6 A 6.1 1.66
104FHE EI (1 H) A 3.7 N28.7 3.13 &, 7.3 A 9.7 n13.7 1.82
TR (2 H) (73 Forecast) Al1.2 A16.3 3.04 2.2 8.6 A T.4 1.63
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A SEFTIAREFENA () Short-term Economic Survey of Enterprises (Continued)

EERFARR

&

¥ &2 M B

- -

B (%e)

Short-term Economic Survey of Enterprises (Continued)

(1)

EF R & X E M B B OB W 6

Short-term Economic Survey of Principal Enterprises (Continued)
(FIEMBHER LS TA b, AR

(v)

oW |

H

(B ARITH) 3 (Difference of percentages to
(Source : Bank of Japan) JUdgement by Enterprises total in % points; A =negative)
= B T BA ]
= " 5 "EEAE, K~%0%H, | & & B
— TEteEE -“(”T’}‘&E A | AR, — TRRE,
TRV, — MW, Supply/Demand |Inventory Level of Finished
. ™~ Conditions for Goods and Merchandise Production
Business Conditions Products “Excessive or rather Capacity
“Favorable” — “Unfavorable” “Excess of Demand” — | excessive” — “Insufficient ‘Exc&sive" =
“Excess of Supply” or rather insufficient” “Insufficient”
WL £ 2 & X | M @& % | ¥ M & % T & %
Month of Survey All Industries Manuf; ing N facturing Manufacturing
5(1993)11 A 52 A 56 A 47 A 54 32 32
6(1994) 2- A 52 A 56 A 46 A 55 30 35
5 A 46 A 50 A 42 A 50 23 34
8- A 36 A 39 A 33 A39 17 31
11> A 030 A029 A030 A 34 14 27
7(1995) 2- A 24 A 21 A29 A 27 14 24
5 A 21 A 16 A o27 A 26 14 20
8: A 23 A 18 A28 A 30 17 19
11- A 18 A 14 Ao 22 A 29 19 19
8(1996) 2- A 15 A 12 A 18 A 27 18 17
5 A6 A 3 A9 A 24 15 16
8- A5 a7 A4 A 24 16 15
11- A2 A3 0 A 21 14 12
9(1997) 3- A1 2 A6 A 17 12 11
6 0 7 a7 A 18 9 7
Geusren A6 3 A 15 A 21 13 6
12 A 15 A 11 A020 A o217 17 10
10(1998) 3- A030 A 31 A030 A 42 30 15
6 A 34 A 38 A28 A48 35 20
9- A 44 A 51 A 36 A 55 39 25
12sevess A050 A 56 A 41 A 55 37 27
11(1999) 3------ A 42 A48 A 34 A48 23 24
(7@l Forecast)
(#t)  (Continued)
E R AR R & & 9 &M o LT A i A%
ltem CBFL - AR | TRChE-ELV, | R M B CEf - TR TER) - TR
Numbcr of Employe& Flnanaal Posmon @Lén::l;rfg_mgtilz; E Chaﬂ%q lq‘Outpul Prices Chan e in lnput Prices
Excmwe - “Easy” — “Tight” Financial Institutions ise” — “Fall ise” — “Fall”
“Insufficient” “Accomodative” — “Severe”
o ey z 3 % N 2 3
All Industries Manufacturing
5(1993) 11+++++ 26 1 11 a0 32 A 25
6(1994) 2------ 28 1 14 A 029 A 16
Heussan 26 5 17 a030 A 14
8 25 8 19 A 21 A5
ALeagss 25 10 21 A 15 5
7(1995) 2:-+-- 24 11 23 A 5 11
Bevsess 24 13 29 A 12 2
Beeoses 25 11 32 A020 A3
T]-3aeen 24 12 33 A 16 1
8(1996) 2:-+-- 22 10 32 A020 3
Bsiess 21 14 30 A 17 4
Bevores 19 12 29 A 16 A1
Elereees 17 12 29 A 013 4
9(1997) 3-+e:- 13 13 26 A 10 15
@icese 13 15 25 a7 8
Porsaes 12 13 19 A 013 0
12+essee 13 (] 3 A 15 2
10(1998) 3-:---+ 15 A5 A 41 A 31 A 13
[ 21 A1 A 32 A 29 A8
Prsseqs 25 A5 A 33 o 34 A0 10
) bl 29 a7 A036 A 38 A 19
11(1999) 3------ 28 A 15 o040 A 25 A 8
(F#ll Forecast)
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A SEFIAREEENN () Short-term Economic Survey of Enterprises (Continued)

© ¥ & O Mm 8B B # W
Short-term Economic Survey of Enterprises (Continued)
(2) & H &£ % &8 B & & # W
Short-term Economic Survey of All Enterprises
iecRintsib (1) Frmsmeh® (Fom#AgE A (i) 7 b (BFEE CHIER> EE, %)
(Source: Bank of Japan) Liquidity Ratio(Month)(Seasonally Adjusted) Sales(Percent Change from a Year Earlier <FY> )
WK Wik | PRAE | | EREXE||FEPIMP | WERE | hBRA%K | PR | JEBER | PRAEX | PR
Manufac- Medium- Small Non-manu- Manufac- Medium- Small Non-manu- Medium- Small
End of Quarter turing sized Enter- facturing During Half turing sized Enter- facturing sized Enter-
Enterprises prises of Fiscal Year Enterprises prises Enterprises prises
6(1994) SEM(FY 1993) Aa5.1 A48 A5.4 246 543 A2.9
e 2.14 1.95 1.88 1.33 6 (FY 1994) 1.4 1.1 A0.5 A0.5 0.8 0.5
10~12:-+000er0 2.12 1.95 1.88 1.30 1 (FY 1985) 2.3 31 1.0 1.1 1.9 0.8
7(1995) 8 (FY 1996) 5.4 4.9 3.5 4.2 3.4 4.0
2.09 1.95 1.87 1.28 9 (FY 1897) 0.3 0.5 A2.5 A2.0 A37 £33
) : ) : 10 (FY 1998) 5.7 266 Aal.8 n5.4 843 A3.9
2.02 1.86 1.82 1.27 (F#l Forecast)
2.02 1.83 1.85 1.29 SEM(FY 1993)
1.98 1.78 1.81 1.28 M (1H) 5.1 AN4L4 5.9 A5.6 N4.3 A23.3
W (2H) 25.0 N4 A5.0 037 N4L4 0n2.6
b i b i fx; I(glsfg 1.4 INW' 2.6 1.3 1.1 0.2
1.91 1 178 . Al ? N Al & &
174 L TH (2H) 3.5 3.6 1.6 .2 2.6 1.1
1.88 1.74 1.73 1.19 7 (FY 1995)
1.9 114 178 L19 1 (1H) 1.9 3.1 09| 401 16| 0.4
T (2H) 2.7 3.2 1.1 2.1 2.2 1.9
1.84 1.69 1.72 1.15 ] (FY 1986)
1.79 1.65 1.73 111 3 (1H) 3.9 3.6 2.5 3.7 2.2 3.6
1.79 1.62 1.72 1.11 Tﬁi (ZH; 6.7 6.2 4.4 4.7 4.5 4.4
9 FY 1997
1.78 1.61 . 51
e L J;‘M (1H) 3.7 4.0 0.7 0.3 0.8 A1.3
178 1.60 170 114 0 ‘(FFX:!; 1(391-:; 3.9 02.8 A5.4 | 041 264 A5.1
1.83 1.66 1.83 1.16 M (1H) INR £28.6 £8.8 a7.3 a7.0 £5.4
1.88 1.66 1.84 1.18 TFHI(2 H) (TR Forecast) A3.9 N4.6 26.7 A3.6 A1.6 22.6
(iii) E&fWi%® (RIEEE <HIERDE> HEWEE, %)
Fixed Investment (Percent Change from a Year Earlier <FY> )
E Lk Salte v L ) .
LR B 3 LT3 B A 3 R Eld 3-E 3 A U R
Duri All Medium- Small Manufac- Medium- Small Non-manu- Medium- Small
ring Half ) A y 3 A A
ot Fiscal Year Industries sized Enter- turing sized Enter- facturing sized Enter-
Enterprises prises Enterprises prises Enterprises prises
SEM(FY 1993) A18.7 £22.4 A1 A22.0 A24.0 A24.4 A14.2 A22.0 A14.5
6 (FY 1994) A 6.6 A 0.9 A 3.8 A 8.4 A5 A 6.0 A 5.8 0.2 A 2.9
1 (FY 1995) A 1.3 A4 AT 1.6 10.6 A4 A 5.0 A 1.5 A B3
8 (FY 19986) 4.0 1.6 3.5 6.7 8.7 22 2.8 A 0.3 4.1
9 (FY 1997) A 3.0 A 5.0 A 46 4.2 A 0.8 3.7 A 6.4 A 6.2 A T8
10 (FY 1998) A T4 A10.0 A15.0 A10.6 alle Aa18.1 A 5.8 A 985 A13.1
(T8l Forecast)
SER(FY 1993)
¥ (1H) A17.4 A17.1 A17.6 N24.2 An25.7 N24.8 A14.0 A14.6 Al4.1
TH (2H) 216.0 n27.2 Al7.8 £19.5 0n22.3 223.9 Al4.4 N28.4 215.0
6 (FY 1994)
3 (1H) AT.9 AN 9.8 A 6.3 A10.1 ATl A 6.5 A 6.9 210.5 AN 6.2
M (2H) A 5.4 8.3 A 1.2 A 6.5 A 3.1 A 5.4 A 49 11.2 0.5
7 (FY 1985)
8 (1H) A 4.9 A 5.6 212.6 4.8 4.3 A 8.3 A 9.1 A 8.0 A14.3
TH (2H) 2.1 A 2.8 A 1.7 10.4 16.5 0.1 A 1.3 A T.0 A 2.4
8 (FY 1996)
3 (1H) 1.5 2.0 4.2 5:2 11.0 2.1 A 0.2 A 0.3 .1
T (2H) 6.2 1.2 3.0 8.1 6.7 2.4 5.3 A 0.3 52
9 (FY 1987)
¥ (1H) 1.6 0.1 1.2 5.6 2.5 6.9 A 0.4 A00.6 a1l
M (2H) A 6.8 9.5 A 9.6 3.0 A 3.7 0.9 A11.3 A11:2 A13.7
10 (FY 1998)
M (1H) A210.3 A 6.0 A19.9 A 5.8 A 4.2 A12.7 A12.6 A 6.5 022.9
FRI(2 H) (73 Forecast) A 4.8 A13.9 A10.1 Al4.9 A18.8 20231 0.5 Al12.4 A 4.3
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ST AR A B (58) Short-term Economic Survey of Enterprises (Continued)

FEREER

& %X o ®m oM B % #® a6
Short-term Economic Survey of Enterprises (Continued)
(2) & H &© % %5 M & % 8 @ b
Short-term Economic Survey of All Enterprises (Continued)
(iv) ¥ W = H (EVEH BRI % KA~ b AR
(B A§R1T#) . (Difference of percentages to
(Source : Bank of Japan) J Udgement by Enterprlses total in % points; A =negative)
0 % ] T
ftem TR, — MHu, ﬁ;ﬂsﬁsly/mmﬁdﬁéﬂﬂ.;
Business Conditions Conditions for Products
“Favorable” — “Unfavorable” “Excess of Demand” — “Excess of Supply”
RER | g poaeg| WER | gmag | gy | FRER | pmpg | g | BER | peeg | doeg
FAERERL All Medium- Small Manufac- Medlum Small Non-manu- Medium- Small Manufac- Medium- Small
Mouth of Survey Industries Entﬂ:pegses g:!s;rs turing Entsel?pcgses E;‘xusgs facturing Enlse‘:pefises xgxr"l(seers turing Entsellfg"jises Er"‘xgs
5(1993)11-----+ A 36 A 39 A 33 A0 45 A 43 A0 45 A28 o036 A 125 A 56 A 55 A0 60
6(1994) 2------ A 36 A 41 A 33 A 46 A 45 A 48 A 29 A 38 A 24 A 57 A 55 A 61
5 o027 A0 30 A 24 A 36 A 34 oo 37 Aoo21 a0 27 A 17 A 52 A 52 A 54
8- A 22 A026 A 21 A 029 Ao 28 A033 A 017 A 023 A 14 A 46 A0 45 A 51
11- A 18 A o19 A0 17 o o22 A 020 A 27 A 15 A019 & 11 A 42 A 41 A0 47
7(1995) 2------ A0 17 A 19 A 18 o018 A016 A 24 A0 16 A 21 A 14 A 39 oo 37 A0 44
Gecooee A 15 A o17 A 17 A 16 A 14 A 22 A 15 A 19 A 14 A 37 & 37 A 44
8eooeee A 21 A20 A 23 A 22 A 18 A 30 A20 A 21 A 19 A 42 N 38 A 49
b § ELC Lo A 019 A2 o o22 oo 22 o020 a0 30 Ao 18 A019 Ao 17 A0 41 A0039 O 48
8(1996) 2:------ A 15 A 16 A 018 A 18 Ao 17 A 25 A0 13 A 14 A 13 A 39 A 38 A 45
Brsests A8 A6 o111 A 12 A0 10 A019 A4 PaN 4 A6 A 039 A0 39 A0 44
8 A9 A8 A 11 A 11 A010 Ao o117 o006 VAN ) A 7 A 38 AN 38 N0 43
11- a7 A6 A9 A8 72 VI A0 14 A6 PaN T A6 A 34 A 34 A039
9(1997) 3- A4 A 1 A8 0 5 A8 VAN A 5 A9 A 26 A0025 A 32
6eenens A6 A6 A0 10 0 5 a7 A 11 A0 13 A 11 AN 28 A0026 Ao 34
Yoovens A 14 A 15 A 16 A6 A 3 A 013 ao20 AN 24 A0 18 A 33 A29 A 41
1@ seosen A 22 & 22 A 24 A 15 A 11 A 21 o227 oo 30 A 25 A 38 A0 36 A0 45
10(1998) 3------ o035 A 37 o 38 A 33 A 31 A 38 N 38 A0 42 Ao 37 A0 49 A 45 A 55
Gosvsas A0 42 A 42 A 44 A 44 AN 44 N 49 Ao 41 N41 A0 42 A 58 A 53 Ao 64
9- A 48 A 49 A049 A 53 A0 52 A 57 N 44 o047 A 44 A 61 060 A0 64
12- A 49 A48 A0 50 A 56 A 53 2060 A0 43 N 46 A 43 A 61 A 61 AN 65
11(1999) 3 A 48 A 47 A0 52 AN 54 A 50 0060 O 44 O 44 A 45 A0 60 A58 A 65
(“F il Forecast)
(#t)  (Continued)
2 B N Kok Bl N
Item NEE, — TRE, TRTHB, — "L, TEH, — T, TER, — "I,
Number of Employees Financial Position Change in Output Prices Change in Input Prices
“Excessive” — “Insufficient” “Easy” — “Tight” “Rise” — “Fall” “Rise” — “Fall”
RER | g | dopg | FER | gmpg | dopeg | RER Dpmpg | goeg | BER pmpg | e
PR All Medium- Small All Medium- Small Manufac- Medium- Small Manufac- Medium- Small
Month of Survey Industries Ent?:;gms ﬁ?lt:ers Industries Ent?ﬁpegws E",‘l'seers turing Ems:;g = ﬁ;“t:e"s turing Entsel\fsfises E;"t::s
5(1993) 11-+-+++ 12 17 T A 11 A8 A0 15 oo 37 A 38 A0 40 A 18 A 17 A 18
6(1994) 2------ 15 20 9 A 11 A 10 A 15 oo 36 A 37 o 38 A 13 A 12 A 13
5 16 20 10 a7 VAN -1 a0 12 Ao 33 A0 34 A0 33 A010 A 010 a9
8- 14 20 8 VAR a0 2 A0 10 A 31 A 31 A 32 VAN 1 A8 A5
11 11 16 4 A4 A2 A0 10 A0030 A 31 A 31 a2 Va 1 A 1
7(1995) 2 10 14 4 A5 N 2 A0 10 Ao 24 AN 25 L0026 6 5 7
5« 12 16 7 A3 1 A9 A029 A 31 A 31 0 1 3
8- 14 16 10 A3 0 A 010 AN 33 A 34 A 36 A 4 A3 Ao 4
11- 12 14 6 A3 )} A010 N30 PAN (1) Ao 31 0 A 2 2
8(1996) 2 10 14 4 A3 1 A9 A026 a29 A2 3 2 3
5 9 13 5 0 4 YN 7 A 24 A 025 A 123 2 1 3
8- 8 12 8 0 3 a7 Ao o22 o238 A 21 3 2 5
13- 5 6 PaN 1 A 1 3 a7 A 21 A 23 A020 5 3 6
9(1997) 3- 0 3 A4 A 1 3 A 7 A 18 A 19 A 17 11 12 11
6 3 5 0 1 4 A5 A A7 A 19 A0 16 9 8 10
9 3 4 0 A3 0 A9 A 18 A 21 A 18 5 5 5
12- 5 5 2 A6 a3 A 12 A 23 N 24 A 23 1 1 i
10(1998) 3- 10 11 9 A 15 A 13 A 20 A 29 A 30 A 29 A5 A 3 A5
6 18 19 17 A 15 A 11 A22 A 34 A 35 A 34 A4 A5 A4
Panssory 21 23 20 A019 A0 15 A 025 A 35 A 34 A0 36 A6 pay 7 VAN
) b 23 24 20 A 020 72U £ A 25 Ao 38 a0036 A 39 A 11 A12 A9
11(1999) 3-+---- 22 22 20 A0 30 A, 2T A 36 A 37 A 38 A 38 A6 A8 A3
(T #ll Forecast)
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HA$47H#IE  Bank of Japan Accounts

H & &

Bank of Japan Accounts

T

i %

CHARTED) A oty @)
(Source: Bank of Japan) ﬁ E s3ets (*¥100 million)
M- AK | e (B SHATEH|/RERKE & 05155 e |FORAE mae (PR (RO pu

(a) (b) BORFAT A (e) = (d)

[
End of Japanese . " «
Year, Quarter Bills Government Japanese Comqlercul Loans to Deposit Posk Dep.m".s Othe
or Month Gold Cash Purc‘hmd Secu‘:i;: in Gms;:é:“' Finl;i,l.f'ing DiscBo‘E;t il Loans ch'"'“.‘ Ex?l:l;mge Ag:;::iea ® Accou;lm
8 (1996) - 2,156 2,483 90,407 0| 463,422| 189,596 394 19,439 337 29,227 2,446 9,317
9 (1997) oo 2,156 3,012 95,008 23,134| 473,660 192,334 257 46,085 2,932 33,410 1 25,722 34,925
9 (1997) T~ 9--- 2,156 3,416 47,762 0| 456,039 212546 177 8,179 2,917 32,936 3,776 7,887
10~12..- 2,156 3,012 95,008 23,134| 473660 192,334 257 46,085 2,932 33,410 1 25,722 34,925
10 (1998) 1~ 3---|B 2156 2,265 105,989 61,268 528262 276,126 148 52,267 17,771|B 33,569 33,928 68,542(B 77,351
4~ 6--- 4,328 2,584 35,734 24,031 556,310| 306,084 171 31,224 19,805 31,659 9,475 27,227 11,412
T~ 9. 4,328 2,495 102,904 44278 489491| 225455 151 31,682 10,132 36,152 3,551 49 831 8,667
9(1997) 11 2,156 3,326 63,529 3,184| 463,512| 187,625 245 47,116 2,932 33,255 18,578 3,619 12,748
12 2,156 3,012 95,008 23,134 473,660 192,334 257 46,085 2,932 33,410 1 25,722 34,925
10 (1998) 1 2,156 3,208 106,159 37,256 410,535 144,412 256 42,802 4,395 33,483 3,777 41,704 51,797
2 2,156 2,004 103,735 57,262| 447,386 173,701 242 53,778 4,430 33,582 4,312 63,982 76,833
3 --|B 21156 2,265| 105,989 61,268| 528,262 276,126 148 52,267 17,771|B 33,569 33,928 68,542(B 77,351
4 4,328 2,076 46,325 49,4838| 539,133| 292,964 182 35,086 18,508 31,372 9,375 55,163 9,613
5 4,328 2,319 37,166 38,962| 539,286 278,936 233 32,705 20,644 31,502 8,713 44,010 12,017
6 4,328 2,584 35,734 24,031 556,310 306,084 171 31,224 19,805 31,659 9,475 27,227 11,412
T 4,328 2,465 60,578 24,146 509,824 252,176 154 31,479 17,747 32,074 2,931 26,798 11,847
8 4,328 2,444 80,724 32,325 518,376 235,307 159 31,050 10,089 32,728 2,696 36,060 12,759
9 4,328 2,495| 102,904 44,278| 489,491| 225,455 151 31,682 10,132 36,152 3,551 49,831 8,667
10 4,328 2,580 63,671 40,209 497,661 228,106 195 30,142 43,701 33,567 3,820 46,115 9,375
11 4,328 2,365 99,312 47,339| 524,287 232,404 143 10,418 76,295 33,762 19,494 54,119 11,146
BB L&A Liabilities and Capital Accounts

Y = P =% / g 31'
F . AR | RITRTE | UEBRE | *ofHE | BRFESE | RHFR | EAERK | K B E |TILSHE | R A & | ¥ H & (RE- AR
(e) (d) (d) (d) (f) | UgALH)

End of gl

Yo anter, | Bank Nots | Surment pother | Coyemment | pills Sold 0) adther | Allowances | Capital Reserves ‘k:;alg}‘iiiizl

Accounts)

8 (1996)  ----- 506,710 34,626 58 3,712 25,298 0 31,163 22,891 1 20,465 619,631
9(1997)  eeeee 546,696 34,992 242 4,995 51,545 23,134 80,998 25,338 1 21,320 714,584
9 (1997) 7~ 9 444 955 39,630 174 5,968 20,011 0 28,329 25,338 1 20,848 565,248

10~12- 546,696 34,992 242 4,995 51,545 23,134 80,998 25,338 1 21,320 714,584

10 (1998) 1~ 3--- 490,007(B  58,105|B 161 49,526 202,997 61,268|B 264,844|B 31,011 1 21,320 914,978

4~ 6--- 497 677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326 753,964

T~ 9. 486,769 57,343 47 6,553 128,162 44278 10,204 28,981 1 21,326 783,667

9(1997) 11 480,877 46,089 1,295 4,813 63,598 3,184 70,850 25,338 1 21,320 650,585
12 546,696 34,992 242 4,995 51,545 23,134 80,998 25,338 1 21,320 714,584

10 (1998) 1 483,668 35,154 225 4,306 81,179 37,256 125,812 25,338 1 21,320 695,826
2 489,627 41,259 152 4,727 137,833 57,262 203,297 25,338 1 21,320 785,724

3 490,007 (B 58,105|B 161 49,526 202,997 61,268/ B 264,844 |B 31,011 1 21,320 914,978

4 496,590 39,614 48 13,045 147,976 49,488 5,363 27,204 1 21,320 800,652

5 480,846 39,475 45 6,414 151,058 38,962 6,555 27,204 1 21,326 771,888

6 497,677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326 753,964

7 492,795 35,553 87 5,569 110,036 24,146 7,656 27,204 1 21,326 724,375

8 488,495 41,571 51 15,456 128,042 32,325 9,270 27,204 1 21,326 763,742

9 486,769 57,343 47 6,553 128,162 44,278 10,204 28,981 1 21,326 783,667

10 494,455 37,118 113 5,738 139,008 40,209 8,416 28,981 1 21,326 775,368

11 498,054 44,083 142 17,084 219,546 47,339 6,453 28,981 i | 21,326 883,012
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Notes
[Pages]
[5] < Currency
(a) Based on the Bureau of Census method X-12-ARIMA (2 version).

The models adopted for each indicator are as below.

Tedicakor Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Ba?;gf:;fiﬂ;ﬁ;ﬁ;ﬁ;‘;ed (112) (011)12 No No Jan. 1955
(Oiig‘gsfltlapzrt‘ :ﬁéejf‘;i‘;fo‘fj) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Me+CDs—Bank of Japan, Domestically Licensed Banks (excludes
trust accounts and foreign affiliated banks which engage in trust business in Japan [foreign trust banks]),
shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

2. M = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of bank notes issued and coins in circulation, less
the amount of cash currency held by financial institutions.

“Deposit money” represents the total of demand deposits (current deposits, ordinary deposits,
savings deposits, deposits at notice, special deposits, and deposits for tax payments) among private
and public deposits with financial institutions surveyed, minus the checks and bills held by these
institutions.

3. M2+CDs = M1 + quasi-money + certificates of deposit

“Quasi-money” represents the total of private deposits and public deposits, less demand deposits
among financial institutions surveyed.

“Certificates of deposit” include those of private corporations, individuals, and the public among
financial institutions surveyed.

4. Broadly-defined liquidity = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery
cooperatives, credit cooperatives, labor credit associations (including certificates of deposit), and money
trusts and loan trusts of Domestically Licensed Banks (excluding foreign trust banks, inter-financial
institution deposits, trust accounts, and the checks and bills held by financial institutions) + bonds with
repurchase agreement + bank debentures + government bonds + investment trusts + money deposited other
than money in trust + foreign bonds.

5. Ms+CDs = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery cooperatives, credit
cooperatives, labor credit associations (including certificates of deposit), and money trusts and loan trusts
of Domestically Licensed Banks (excluding foreign trust banks, inter-financial institution deposits, trust
accounts, and the checks and bills held by financial institutions) .

6. “Broadly-defined credit aggregate” shows the financial liabilities of the domestic nonfinancial sector
(private enterprises, individuals, and genreral government [central and local governments] ).

7. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for additive outliers is 3.3 ¢ .
Data used for seasonal adjustment are based on the period from the start of data compilation to the most
recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

idisatar Seasonal ARIMA Lgvel shift Tra.ding-day Start pe.riod of
model in series adjustment series

M2+CDs (average outstanding) (313) (111) 12 No No Jan. 1967

Mz2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955

Mi (average outstanding) (316) (111)12 No No Jan. 1963

M: (outstanding at end of period) (215) (011) 12 No Yes Jan. 1955

Broadly-defined liquidity (average outstanding) (313) (011) 12 No No Jan. 1980

Monetary.base (average outstanfimg, reserve (312) (011)12 Nov. 1986 No Jan. 1970
requirement rate change adjusted)

Monetary base (average outstanding, reserve | (a16) (011)12 | Nov. 1986 No Jan. 1970

requirement rate change unadjusted)

y

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

[5] < Supply and Demand of Funds
(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Excess and shortage of funds” = shortage, “BOJ credit” = decrease of credit, “Reserves” =
decline in reserves.

[5] < Interest Rates, Stock Prices
(b) Lender rates and middle rates are adopted for collateralized and uncollateralized transactions, respectively.
Figures for 1, 2, and 3 months, those for 1 week and those for others have been changed to weighted averages
of all daily transactions, from rates on the largest transaction of each day, respectively, on and after February
16, 1994, October 17, 1994, and May 16, 1995.

[61 < Interest Rates, Stock Prices (Continued) (upper table)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.

[6] < Interest Rates, Stock Prices (Continued) (lower table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since January 1989,
the rate indicated is that adopted by the majority of city banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(D Average interest rates on time deposits (excludes those with regulated interest rates and new receipts) .

[7] < Interest Rates, Stock Prices (Continued)
@ Yield for delivery dates with the largest transaction volume.

[71 <& Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.
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[8]1 <& Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .

[8]1 < Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.
(b) Indicates the Bank of Japan sales outstanding with repurchase agreement.

[9] < Clearing
(a) Based on the number of payment orders.

[9] < Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts
Major banking accounts are those of member banks of the Federation of Bankers Associations of Japan
(Domestically Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.

(b) Including payment received in advance or margin for debentures.

(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
(d) Includes bonds held in trading accounts.

[10] <& Gross Domestic Product (upper and lower tables)
1. (a) From April through June 1997, quarterly figures are provisional.
2. (b) Quarterly data are seasonally adjusted.
@ Contribution to change of Gross Domestic Expenditures (Real) by Component.
(@ Net Exports of Goods & Services

[10] & Gross Domestic Product (Continued)
@ Private Inventory
@ Exports & Imports of Goods & Servies
(® Exports of Goods & Services
(® Imports of Goods & Services

[10] © Business Survey
(b) 1. The survey is carried out quarterly (the latest research, December 1998).

2. Most of the respondents are selected from enterprises listed on the stock exchange that are capitalized at
¥1 billion or more (we investigated 697 enterprises in the December 1998 survey).

[11] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

[12] <& Equipment, Housing, and Public Investment
(b) Figures for 280 corporations.
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[12] & Equipment, Housing, and Public Investment (Continued) (lower table)
(a) Calculations are based on 50 large construction companies.
(b) Calculations are based on the original series.

[13] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[13] & Prices
(a) Consumption tax is included in compilation of domestic product prices from April 1989.

[14] & Commodities
(D Nihon Keizai Shimbun

[14] & Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).
(@ Japan Real Estate Institute
(® National Land Agency

[15] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[16] < Balance of Payments, Foreign Trade, and Foreign Exchange
(a) A shows an outflow of capital (increase in assets or a decrease in liabilities) .
(b) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (2 version).
A logarithmic transformation is adopted for every series. The critical value for additive outliers is 3.3 ¢. Data
used for seasonal adjustment are based on the period from the start of data compilation to the most recent
December. For each month following the most recent December, seasonally adjusted data are calculated by
applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trading-day Start period of
Indicator . . and leap-year .
model in series : series
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (211) (011)12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011)12 No Yes Jan. 1985
Income (credit) (210) (011) 12 No No Jan. 1985
Income (debit) (310) (011)12 No No Jan. 1985
Current transfers (credit) (310) (011) 12 No No Jan. 1985
Current transfers (debit) (410) (011) 12 No No Jan. 1985

—7For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
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[16] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.
(@ Foreign Exchange Rates (Inter-bank rates U.S. dollar spot) (End of year, quarter, or month)

[17]1 < Short-term Economic Survey of Enterprises
1. The survey is carried out quarterly (the latest research, December 1998).
2. Most of the respondents are selected from enterprises listed on the stock exchange that are capitalized at ¥1
billion or more (we investigated 697 enterprises in the December 1998 survey) .

3. Figuresin Table (1) (i) are computed by linking quarter-to-quarter changes with end-December 1997 as the

base quarter.

4. Borrowing from financial institutions does not include commercial paper.

5. (a) Ratio of cash deposits and short-term securities at the end of the quarter to monthly average gross sales
during the fiscal year to which the quarter-end figures belong (the gross sales are the annual projection when
the quarter-end figures were finalized) .

(b) Ratio of cash and deposits at the end of the quarter to monthly average gross sales during the fiscal year to
which the quarter-end figure belongs (the gross sales are the annual projection when the quarter-end figure
was finalized) .

(c) Ratio of securities at the end of the quarter to monthly average gross sales during the fiscal year to which
the quarter-end figure belongs (the gross sales are the annual projection when the quarter-end figure was
finalized) .

[18] <> Short-term Economic Survey of Enterprises (Continued)
(%) Seasonally adjusted change from previous period.

[20] <& Short-term Economic Survey of Enterprises  (Continued)

1. Survey of all enterprises covers about 9,300 companies: 4,000 manufacturing firms and 5,300 non-
manufacturing firms with 50 or more employees (regarding wholesaling, retailing, and service industries, 20
employees or more).

2. In this survey, enterprises are classified by the number of employees: medium-sized enterprises, 300 to 999
persons; small enterprises, 299 or under.

3. Figures for the November 1993 survey and thereafter lack continuity as the coverage of all enterprises, mainly
of non-manufacturing firms, changed from about 7,600 to 10,000 firms.

[22] < Bank of Japan Accounts
(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(c) Through March 1998, figures are those for “Foreign Assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
@ Cash collateral in exchange for Japanese government securities borrowed from financial institutions
@ Japanese government securities borrowed from financial institutions
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2. R B
(1) BARBRTICH 2R FEESTE
a. BIRYETELIE (FEN—X, 1 E¥H¥H) (AL fF, kM. () MIZRTEL %)

o |ummes| & om |umEmes|wnn|Eres| NERE NHARIERED L0,
moOE I BIHESRE
8 4 17,884 (A 1.3)] 11,948 | 161.5 (A 4.0) | 147.1 7.9 3.5 1.6 2.8 0.003 6.5
9 20,429 ( 14.2) | 14,625 | 169.4 ( 49) | 154.7 8.3 3.1 1.7 3.5 0.002 6.3

911H| 21,795 ( 18.1) | 15,937 [ 179.0 ( 7.2) | 163.1 9.1 3.0 1.7 4.4 0.004 6.8

10/ 9 | 21,698 ( 3.6)| 16,043 | 180.2 ( 7.2) | 162.7 8.7 3.1 1.8 3.7 0.004 8.8
10 | 21,706 ( 2.4)| 16,121 | 1793 ( 3.8) | 163.0 8.3 2.8 1.7 3.8 0.002 8.0
11 | 21,723 (A& 0.3) ] 16,149 | 167.2 (A 6.6) | 151.2 7.6 2.8 1.5 3.2 0.002 8.3

() HESMERESURE L 3, SMEHMOEEIG H I8 BAFRITOLERSICBI 2 E8EBEH (FEN—2) ZHHEL, &K
I OSITE, BEIGIEMOYERSIRES (LEHSIRES L CEMEDVP< EFESFFZE >, HHFDVP
<HBEEESFERZES CH»LEEOWFE) &, ORMOKEFRFERE (FRCH, NERERE, SBHRE,. Sk
PWHBEEHRE) S22 REORFEDS L U@ZOM (HARGAT & SR O MO R HIG [ R HATHROZILE) D32I25%,

b. HIRYETELIRESE (FENX—X, 12E¥H¥H) (AT f. 819, %)
f % & Xk B

% % HI4ELE & # B | 14720 &% .

o i 4
8 4F 11,948 A 1.5 1,471,011 A 4.2 123.1 251 46,880 187
9 14,625 22.4 1,547,385 52 105.8 272 54,847 202
9111 15,937 26.6 1,631,499 6.0 102.4 296 58,925 199
10/ 9 16,043 5.5 1,627,142 6.1 101.4 272 51,220 188
10 16,121 42 1,630,017 2.8 101.1 271 52,496 194
11 16,149 1.3 1,512,401 A 73 93.7 277 49,132 177

(F) (ReESCAHEE I, B8R v MRS (ERAT) ASREKEZ AT BRIC, BE BT 2 15HE ASWHiHe L UREEZMA
(BAHAT) (AT 5 2 L 2 WTREL L7 MR SR
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c. BEfEBEER - RROERYE

FEREER

c—1. BRBEER - IWROEKRERFRKL (FEN-ZX, 1 E¥BFY)
* % (HAZ R, () MIHETELR %)
¥ B & e O B KB
in R 1 K k& M F B T B z Ol
84 | 3,164 ( 31.7) || 1944 (& 0.5) 331 (2268 580 (A17.6) | 1,032 ( 29.4)
9 4806 (51.9) || 2864 (_ 47.3) 406 (_225) 503 (A133) | 1955 ( 89.4)
MR | 5613 ( 302) | 3498 ( 661) | oL L - 468 (£ 87) . [.2593 (20f)
109 | 4785 ( 19 || 3191 ¢ 121 38 (A89.8) 513 ( 146) | 2639 ( 30.4)
10 | 5273 (207 || 3211 ( 18) 37 (A92.5) 475 (A 43) | 2699 ( 24.5)
11| 5337 (249 || 3026 (2135) 39 (A91.0) 387 (A174) | 2599 (0.3)

() BESHL IERBFEIIBILBEFLEEOLEENT L TH Y | MRFCUEIRE &1 HARRITIC D B E RS HIE O
ZIEWRBEIZ BT 2 DEIRE A 159,

(£ %) (AL EH. () MIETERE %)
% i 5 % &= O K IR OB
wok & IR 2 & % F B T B Z D b
8 4 85,402( 29.9) 103,930( 3.0) 27,681 (A 2.5) 37,988 (A17.3) 38,260 ( 44.1)
9 139,470 ( 63.3) 147,629 ( 42.0) 28,071( 1.4) 40,945(  7.8) 78,631 ( 2.11%)
MR L 180.329( 42Dl 177,026( 723)|  31.424( 329)|  36446( 47)| 109,155( 2.5(%)
10/ 9 170,040 ( 21.3) 180,004 (  20.8) 14,310 (247.2) 41,524 ( 13.1) 124,170 (  45.8)
10 182,249( 12.0) 187,392 ( 16.0) 12,891 (A55.5) 37,480 (A 14.0) 137,020 ( 53.9)
11 187,185(  3.8) 156,549 (A11.6) 11,355 (A63.9) 36,293 (A 0.4) 108,901 (A 0.2)
c—2. EERE&EES - IRROKEIREICH TADVPRBFRT (FEA—X, 1 BEATY)
(F % (AL . () NIZRIER %.<  >PE4E051125® 2DVPEG | OEIE %)
% B B O Mk &%
- I i o4 R 2 5 & F B T B Zz O
8 4 894 ( 46.1)<28.3) ([ 551(A 3.0)<28.3)| 190(A 22.3)<57.3>| 272(A 4.9)<47.0>| 89( 2.41)< 8.6
9 2,727 ( 3.105)<56.7> |] 1,264 ( 2.3f&)<44.1> | 237(  25.0)<58.5)| 235(A13.7)<46.7>| 792( 8.9f%)<40.5>
[ O/11H 13535 2.14)<63.0) || 1,733( 2.9t5)<49.5) [ 249( _454)¢56.9)| 204 (A14.6)<43.6) [ 1280( 6.51)(49.4) ]
10/ 9 3474 ( 18.5)<72.6> || 1,762( 39.3)¢(55.2) 3(A 98.7)<C 79> 226( 26.6)<44.0>[1,533( 79.8)¢(58.1)
10 [3924( 17.2)<744> || 1.820( 21.8)<56.7> (A 99.6)¢ 2.8>] 236( 13.9)¢49.7>| 1,583 ( 56.3)¢(58.7)
11 4017 (_13.6)<75.3>]] 1,743 0.6)¢(57.6) 1(A 99.5)C 3.10] 192(A 6.1)<49.5> [ 1,550( 21.1)¢59.6
(& 8 (BAL &M, () NIERHERE %< S>PUEA4ZIG I GO 2DVPEE [ 0OEE %)
% 8 B R w0 R OB
Aok & & Ik % & % F B T B Z O A
84 | 32385( 59.00<37.9) (| 20448 (A 0.5)<28.3>| 8454(  1.0)<30.5>[17,174 (A 18.0)<45.2> | 3,821 (13.0f%)<10.0)
9 94287 ( 2.91%)<67.6> || 63085 ( 2.1%)<42.7>[ 9,110(  7.8)<32.5)[19.273( 12.2)<47.1> 34,702 ( 9.14%)<44.1>
___9{}_1_}%__ 129918 ( 82.9)<72.0) || 82,568 ( 2.61%)_<_f1_6_._6_>_ 13,143(  44.8)<41.8)]14,609(  0.1)<40.1> 54,817 ( 6.6f)(50.2)
10/ 9 [133952( 36.9)<78.8) || 92303 ( 52.8)¢51.3>| 92( A98.7)¢ 0.6; 15,148 (A13.7)€36.5> | 77,062 ( 2.1f%)<62.1)
10 1144447 ( 23.9)€79.3) ][ 96921 ( 37.5)<51.7>|  85( 2A99.1)¢ 0.75]18,339 (A 9.9)<48.9) |78497( 92.4)(57.3>
111137710 6.0)<73.6) || 82,066 (A 0.6)<52.4>| 188( £A98.6)¢ 1.7>]16356 ( 12.0)<45.1)]65,522( 19.5)¢60.2>
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d. EE2IIES (1E¥QH¥H) (T T, &M, %)

SALER CRIFEILD % A | X 4 ZIER CATELD = A | X %

8 4L 1,033 ¢ 3.6> 341 692 63,866 < 85> 31,911 31,954
9 1,068 < 3.4> 343 725 63,617 <A 04> 31,863 31,754
9/11H 500 < 9.8 294 206 58,379 < 15.6> 28,681 29,697
10/ 9 577 < 13.17 370 207 71,246 <A 1.9) 35,258 35,988
10 1,418 ¢ 24> 254 1,163 58,731 < 83> 29,207 29,525
11 565 < 13.2) 335 230 63,493 < 8.8” 32,010 31,483

(F) 1. ZIHFHREGRE, B 032, EENRENG] (B&BH2ELLVWETHORE LOR]) 28T,
2. FHEFIEM, ARG % &L, BEEAREIRGIZE T RV,
3. WERFVOEEEEZELN—Z,

e. IRITHEZIS (Fd - BPEEH (B2 &M, %)
HATHZ A (i S FATH L HOFE M ZHE (AZZHE)
8 4f- 896,103 A 0.7 940,373 0.5 44269
9 925,082 3.2 965,067 2.6 39,985
9/11H 62,530 AS.1 91,364 27.7 28,833
10/ 9 66,278 A6.7 64,552 A 53 A 1,725
10 66,508 A 6.1 74,194 A 48 7,686
11 62,010 A (.8 65,609 A 28.2 3,598
(2) REIREY X T LBEEE S ———
S = et S Nk —> K3 125 R ANY
a. FEXHhE (RRFUIBFAOH. FEN—2X) (A T, . %)
SRR K EH RFEH | B AT

dEh | €E—2H | E-#H B Y — 7

. » v » / 2R | A .

1R ) |arese | (1E 3R a8 RIEC SRER ) eg ey T R
SR B () B i

TR | #oE

8 427 A 291 52434 |A 45 12,278 1,523 219;373 27,640 13,078 9,001

9 410 A 391 47618 | A 92 11,602 1,826 213,383 24,372 14,993 11,025

9111 369 A 0.1 44,592 1.5 12,069 782 99,059 24,102 4,408 4,861

10/ 9 371 A182 39909 |A247] 10,749 1,111 152,635 25,184 7,679 11,819

10 297 A21.3 36,141 Al164 | 12,159 502 87,110 23,521 7,772 13,844

11 405 9.9 38205 |A143 9,411 1,066 119,463 22,221 4,646 4,665

() 1. HEBATHRE N
2. [HEETEIC B 2 9uFIRR] OFMEUIT HARSATH~, 72, BRTREEE -7 L3, At (HHVIdED) KEEH
OEBFTO A v P ABEE 7234 v MEIEBEORKME,
r HERLTHIC BT B HLigikin

b. €88 X7 LBIES (FEAN—X) (BAT T, M. %)

! & u , ; PiE e ERAT A~ b

U2 B pury e -y ple— y gl RweE | EHEL L
(1) [ese| (LR Y finsese| o (HREHBRER N gy =g
*on ¥ X TN e | Lel
8 4,031 7.3 86,622 4.3 2,149 15,524 | 425,179 15,951 5,257 6,078
9 4,311 6.9] 93,779 8.3 2,175 16,594 | 499,842 16,891 6,036 6,374
9111 4,438 13.6] 92976 15.5 2,095 13,614 | 319,179 16,714 3,987 4,337
10/ 9 4,321 A 08 97,720 | A 42 2,261 14,212 | 404,279 18,394 4,280 4,242
10 4,039 A 10| 82364 [A 53 2,039 12,805 283,084 16,984 4,322 5,942
11 4,719 6.3 93,187 0.2 1,975 15,234 | 368,142 15,393 5,110 2,920

(1) 1. ZESITHREEGEHN
2. [HERYTEIC BT B PERN] OFHEUL A ARSUTHA, 72, BRATA Y MREHEE—Z L3, At (BB VIdED) &
EHRBOMITOZBEE 7213 LBEORKME (LTOREIZOWTLEM),
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r> HERBTHIZ BT 5 ik

c. HHAEMRERRS (FE~N—X) (AT P, &M, %)

SHRAFI A AR
Tl a1 A — 2

(g | Moot (1R el (& smew|| ) TRk | B X
F B B TN wam | Lem
8 4F 38,069 7.2 | 347,083 12.7 9.1 663,977 28,003 11,687 9,797
9 42,589 11.9 | 422,754 21.8 9.9 858,381 35,039 19,881 14,654
9/11H| 49,014 23.0 | 484,123 335 9.9 858,381 44,120 19,881 9,894
10/ 9 52,309 12.8 | 528,369 242 10.1 837,096 37,241 5,754 9,094
10 47,111 11.8 | 465,599 12.6 9.9 787,439 37,779 6,681 6,296
11 45,977 A6.2 ([ 419793 | A13.3 9.1 602,561 32,493 5,889 6,599

() FRHATIH R,

4 HERLTHIZ BT 2 PeiFikin
— B \ * y <\7, \L: > ‘(\‘(‘H‘ (
a. RREmMEH (hiE~-2) outr o, %) | Gifir E7)
3 | i deem | BEATAR Y R
B ¥—ZH PRIFEYE — 2
<1E‘¥B> kY4 (H#nms) | BTN | B 5 <}‘E%E> B K PN
¥ B B 2w EIN EE
8 4F 118,764 | A18.6 | 1,364,990 12.2 | 345360 2,874 7,275 3,826
9 104,178 | A12.3 1,554,497 13.9 | 340,086 2,393 2,021 2,173
omiA | 126212 | A 05| 1979354 [ 24| 216490 3,747 | 2,021 2,173
10/ 9 81,239 | A122| 1,624,947 25 | 180,251 3,553 4976 5,180
10 58944 | A439| 1,637,321 | A104 | 120463 2,189 1,243 1,658
11 46,659 | A63.0 | 1707927 | A13.7 | 104,084 1,600 793 787

() 1. HEEREWIE TR~
2. FRERMEWOWS Bk, BEHE . 21— 0M3» ALFEWOEL,
3. EHEMIIIEHZ 1L T 5,

b. SWIFT (BT . %)
i _ . HFIZHD 2 <BE>
RRIE B < AT I > % 4| TR ) : o
REEHFB<EIEL> | & % &| TR E| 2 o i AADS = 7| BADS NS
84 | 26798560 < 83> | 5474056 | 5326415 | 15,998,089 3.9 236
9 129937227 < 117> | 5543351 | 5581169 | 18,812,707 3.7 253
[ LA | 2499764 ¢ 97> | ... 437078 | AALLLT | 1621569 | = /N — s A
10/9 | 2,763,073 ¢ 103> 472200 | 492,795 | 1,798,078 3.3 264
10 | 2976084 ¢ 96> 517,737 | 510,783 | 1,947,564 3.4 264
11| 2552433 ¢ 21> 435159 | 436242 | 1,681,032 3.2 263

() 1. EESTHEEE KA~
2. REBHRIEHRTE VHERXELEL) ORBERL,
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