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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2 . Explanation of Symbols
0 : nil or less than a unit
—: no figures
: figures not available
: provisional figures
: revised figures
: in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
: seasonally adjusted change from previous period
: seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3. Afiscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
X-12-ARIMA=+-++- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.

#OPrOTP -

X_ll... sessss e ...Others.
[ScopeomeanmaHnsnumons]
Bank of Japan
2 . Domestically Licensed Banks::---- Banks which are established and licensed under the Japanese legislation. (Among

Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and K.;l Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stock.

(1) City banks (9) === The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
) Regional banks (64) -+« member banks of the Association of Regional Banks.

) Regional banks I (60) «+++-* banks which are member banks of the Second Association of Regional Banks.
) Trust banks (33) -+ -trust banks operating trust business in addition to the conventional banking
business, based on the “Act concerning concurrent operatlon of the trust business.”
(5) Long-term credit banks (3) +--- banks based on the “Long-Term Credit Bank Law.”

“All Banks” excludes trust subsidiaries and foregin trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (84)
4 . Financial institutions for small business

(1) Zenshinren Bank (5) Credit cooperatives (298)
(2) Shinkin banks (392) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)
(4 ) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery
(1) Norinchukin Bank (4) Prefectural Mutual Insurance Federations of
(2) Credit federations of agricultural cooperatives Agricultural Cooperatives (47)
(47) (5) Agricultural cooperatives (1,557)
(3) National Mutual Insurance Federation of (6) Credit federations of fishery cooperatives (35)
Agricultural Cooperatives (7) Fishery cooperatives (898
6 . Insurance companies
Life insurance companies (46) (2) Nonlife insurance companies (34 domestic companies)
7 . Securities finance institutions
(1) Securities companies (224 domestic companies) (3 ) Securities investment trust management companies (69)
(2) Securities finance companies (3 ) (4) Investment advisers companies (126 discretionary

advisers)
8. Government related organizations
(1) Development Bank of Japan
(2) Japan Bank for International Cooperation

E Japan Finance Corporation for Small Business
National Life Finance Corporation E
(

)
) Japan Finance Corporation for Municipal Enterprises
(3) ) Japan Small and Medium Enterpise Corporation
(4) Housing Loan Corporation )
(5) Agriculture, Forestry and Fisheries Finance )
Corporation
9. Governments
(1) Trust Fund Bureau (2) Postal savings (3) Postal life insurance
Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one flnanc1al institution exists for those without a number after their
names.

Okinawa Development Finance Corporation
Credit Guarantee Association
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1. RFEE - 28

st Currency

E3 -]

B A # 17 % % 17T & v &2 = ¥ 7 5 1*%(b)
Bank of Japan Notes Issued Money Stock
-1 A
* A F o R & M, Fi7Em
Vear. Quarter coogtanding Average Outstanding Average Outstanding
or Mont
O TR TR0 | 2| 08 | TR Lo 0| 008 | AR s D]
. CR> s © e > [
(¥100 million) % | Cad 0g | (¥100 million) 9% | Ca)d g |(¥100 million) % | Ca) % | SCa) %
7(1995) 462,440 7-8 = 373,702 5.3 = 1,437,025 8.2 - -
8(1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 - =
9(1997) 546,696 7.9 = 440,836 8.2 - |B 1,777,255 8.8 - -
10(1998) 558,648 2.2 = 481,513 9.2 —|Br 1,927,946 | B 8.1 - -
1101999 654,047 1741 = 510,676 6.1 - 2,132,277| B 10.5 = =
10(1998)10~12 558,648 2.2 -5.2 494,379 7.3 0.4 1,962,835 73| r 8.4 =
11(1999) 1~ 3 512,866 4.7 6.5 500,745 4.6 1.0 2,025,157 | B 6.3|B r 10.9 =
4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8| r 17.8 =
7~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 =
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 =
11(1999) 1 506,424 4.7 5.6 508,729 3.8 1.1 2,016,284 51| r 11.9] r 7.0
2 512,528 4.7 0.3 492,080 4.9 2.7 1,983,423 57| r 219|r 9.1
3 512,866 4.7 0.5 500,589 5.1 0.5 2,075,766 | B 8.0|Br 17.1(B r 16.9
4 529,324 6.6 0.8 501,942 5.7 0.8 2,120,481 9.4|r 14.5| r 17.6
5 508,431 5.7 0.8 504,889 6.3 0.9 2,151,143 109 r 23.2| r 18.3
6 523,026 5.1 0.3 497,360 6.0 0.3 2,140,140 12.0( r 15.1 r 17.5
7 521,355 5.8 0.8 513,684 6.0 0.6 2,176,076 12.1 9.7 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 2,156,737 12.4 12.5 12.4
9 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 12.7 7.6 9.9
10 522,150 5.6 0.8 507,916 6.1 0.5 2,159,583 13.4 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 17.1 2.7 573,635 10.1 0.7 2,296,986 11.8 —8.4 3.5
12(2000) 1 543,115 7.2 —2:9 566,194 11.3 2.2| p 2,275,884 | p 12.9| p 28.5| p 6.2
fourc*:" H # $8 4T Bank of Japan
* FEREEOR IR R & E .
Recalculated seasonally adjusted figures.
HEE (Ht) Currency (Continued)
v x — ¥ 7 5 4% (b)
Money Stock
#-8- 8 - :
M, +CD P57 IR B TP
i Broadly-defined Liquidi
Year, Quarer Average Oustanding il L
or ont)
&M ?Tgﬁ)(fg;@ ??)ﬂfﬁﬁﬁ& : F W 5 & BigE (F3 | AR | F 0 A
> ©
(¥100 million) % ¢ )(};‘t)i % g(ﬁam%h;i;?z (¥100 million) <R ht%% (ﬁ)( ﬁt)ﬁg;;] 35(’?@&‘%6&
7(1995) 5,351,367 3.0 = - 10,745,330 3.8 - -
8(1996) 5,525,715 3.3 a3 - 11,141,579 a7 = —
9(1997) B 5,694,907 3.1 = — | B 11,528,482 3.5 = =
10(1998) Br 5,943,877 | B 4.0 - — [Br 12,012,924| B 3.1 - —
11(1999) 6,162,652| B 3.6 — — | p 12,478,664 | B 3.5 - =
10(1998)10~12 r 6,017,805 4.0 4.6 — | r 12,193,585 3.1 2.6 =
11(1999) 1~ 3 r 6,102,294 B 3.6 Br 4.6 — | r 12,334,644 | B 34|B 4.5 =
4~ 6 r 6,165,531 4.1|r 3.1 — | r 12,481,826 4.2 3.4 -
7~ 9 6,182,466 3.6 2.3 = 12,538,699 3.3 1.8 =
10~12 6,200,319 3.0 2.3 — | p 12,559,487 | p 3.0| p 1.9 -
11(1999) 1 r 6,110,027 3.6 r 3.5|r 5.7| r 12,319,409 3.1 3.4 3.7
2 r 6,076,709 34| r 53| r 4.2 r 12,302,548 3.3 5.4 4.1
3 r 6,120,146 B 3.7[B r 3.1Br 4.0 r 12,381,975| B 3.8|B 8.0(B 5.6
4 r 6,153,010( r 39| r 1.0( r 2.9| r 12,440,397 43| r 20| r 4.2
5 r 6,169,056 41| r 54(r 3.1[ r 12,490,316 42| r 3.2|r 3.6
6 r 6,174,528 43| r 34| r 3.3| r 12,514,766 4.0| r 26| r 2.6
7 r 6,204,382| r 4.0| r 14| r 3.4| r 12,583,874 3.8|r 25| r 2.8
8 r 6,191,871 3.5|r 1.6| r 2.1| r 12,547,045 3.2|r —=0.0| r 1.7
9 6,151,146 3.3 1.2 1.4 12,485,179 3.0 0.1 0.8
10 6,157,009 3.6 4.4 2.4 12,527,385 3.5 5.7 1.9
11 6,166,361 2.9 1.5 2.3| p 12,539,524 | p 3.1 p 1.0| p 2.2
12 6,277,589 2.6 0.8 2.2| p 12,611,552| p 24| p —20|p 1.5
12¢2000) 1 p 6,270,948| p 2.6| p 3.0|p 1.7| p 12,633,553 | p 25| p 6.1( p 17
fomf' H A $R& 4T Bank of Japan




EF - BRAHF

& THts  Supply and Demand of Funds Interest Rates, Stock Prices
B & WA (a) 2 g | Tvb—b EHAKD
Supply and Demand of Funds I o Call Rates (End of Period) (b)
®-%-A == : N1 -
|ITHER | HERFER REBTR SRR HiEEE AR | AERZEY
Official
Excess and : . "
Year, T d: ) D R gty lized Coll lized
eoa’r M%‘:\nr.{:er Banknotes r:::iurgthl:‘: * 3}"]’;‘::52 BOJ Credit Reserves (Ef‘:ﬂwl;lfmpﬂi.'s) ¥ Overnight Overnight
& = (¥100 million) ZEF]  (Interest per Annum) 9
7(1995) 233,636 254,874 488,510 93,311 4,801 0.50 0.46 0.40
8(1996) 244,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 245,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
11(1999) 495,397 4279,123 4374,520 520,990 146,470 0.50 0.05 0.01
10(1998)10~12 471,878 85,117 13,239 426,233 412,994 0.50 0.32 0.34
11(1999) 1~ 3 45,783 4902 44,881 130,399 14,482 0.50 0.05 0.02
4~ 6 410,159 11,690 1,531 116,763 415,232 0.50 0.03 0.01
7~ 9 9,140 4132,921 £123,781 136,889 13,108 0.50 0.05 0.02
10~12 4140,161 4156,990 4297,151 431,263 134,112 0.50 0.05 0.01
11(1999) 1 52,224 460,166 77,942 8,110 168 0.50 0.24 0.22
2 46,104 44,675 410,779 12,933 2,154 0.50 0.10 0.07
3 4337 63,939 63,602 451,442 12,160 0.50 0.05 0.02
4 416,457 39,895 23,438 443,056 419,618 0.50 0.03 0.01
5 20,893 426,315 45,422 9,209 3,787 0.50 0.03 0.01
6 £14,595 41,890 416,485 17,084 599 0.50 0.03 0.01
7 1,671 272,295 470,624 66,638 43,986 0.50 0.03 0.01
8 7,252 245,372 438,120 39,132 1,012 0.50 0.03 0.01
9 217 215,254 415,037 31,119 16,082 0.50 0.05 0.02
10 48,265 443,905 452,170 35,020 417,150 0.50 0.02 0.01
11 45,233 445,392 450,625 56,531 5,906 0.50 0.02 0.01
12 4126,663 167,693 4194,356 339,712 145,356 0.50 0.05 0.01
12(2000) 1 110,931 180,675 30,256 4178,534 4148,278 0.50 0.02 0.01
® K B #& $8 4T Bank of Japan
Source
£F) - Bk (F) Interest Rates, Stock Prices (Continued)
WEMRS M| ENav-—vrr |\ '
FRARL — b (-0 AF) Bill Rus Bnd of Period) (a) | (FHRGN—2) |~/ -REFEERN AHERESERECGE - M - A
(bh) Average Yields on Bond Repo Rates (End of Period)
8- A8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
18/ 15A% 20 A% 32AYW |90 ~180HFil B AW 3nAMY
LN — 2 10A%
Year, Quarter X % Month 3 Months
or Month 1 Weel 1 Month 2 Months 3 Months 90 dﬂf“éiﬁsdm 1 Maath 1 Mon: on!
4 96 (percent per annum)
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 - 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 — - 0.562 0.61 0.232 0.231
10(1998) = 0.91 - - 0.691 0.66 0.140 0.141
11(1999) = — - - 0.223 0.17 0.117 0.067
10(1998)10~12 - 0.91 - - 0.601 0.50 0.140 0.141
11(1999) 1~ 3 0.16 - - 0.50 0.453 0.32 0.068 0.068
4~ 6 - 0.35 - - 0.074 0.08 0.038 0.038
i~ 9 - - - - 0.110 0.05 0.020 0.020
10~12 - - - - 0.255 0.22 0.117 0.067
11(1999) 1 - 0.75 - 0.84 0.638 0.43 0.141 0.143
2 = 0.60 — = 0.524 0.30 0.111 0.113
3 0.16 - - 0.50 0.197 0.22 0.068 0.068
4 - - - - 0.157 0.11 0.060 0.060
5 - - - - 0.035 0.07 0.046 0.046
6 - 0.35 = - 0.030 0.05 0.038 0.038
7 - - - - 0.034 0.05 0.032 0.032
8 - - 0.40 - 0.133 0.05 0.023 0.023
9 - - - - 0.164 0.06 0.020 0.020
10 - = 0.45 = 0.225 0.04 0.020 0.022
11 - - 0.41 - 0.279 0.10 0.028 0.027
12 - - - - 0.261 0.52 0.117 0.067
12(2000) 1 - - - - 0.07 0.026 0.031
s H ZA%5IE 25 3 e
# K H 7Z& $R 47 Bank of Japan Japan Securities Deﬁirs
Sources Association

BARTAZAHR 2000£3R5



&F - BR{fi% (HF) Interest Rates, Stock Prices (Continued)

FEFARR

CIY D (=) All Banks| _, _
RAREEESH) FHRAVEEN)O @R1-2) Ml Bk 5 ¢ 4L — b (G- M- A | RISEFHEFE M AR
P s M AL AR R Sgpatnrial Prime Rates (End of Period) Loan Contract Rates (End of Period)
AL | AASE3EAH | HEA&MES % 3 & .
FTHHLE |Beiramem | samsa | B B BB g < ER <X
Year, Quarter Deposits of Deposits of Deposits of Shortterm Long-term verage;of Average of
or Month no less than ¥3 mil.~less less than Prime Prime i can Conteucts EoafiiChntratis.
¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate Domestcally Licensed Banks Dul;:!i:llly Lictiaed: Baaki
ﬁﬁ 96  (percent per annum)
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 1.375 2.2 1.765 2.383
10(1998)10~12 0.533 0.204 0.307 1.500 2.2 1.880 2.549
11(1999) 1~ 3 0.406 0.169 0.338 1.375 2.6 1.823 2.516
i~ 0.170 0.105 0.267 1.375 1.9 1.766 2.445
T~ 9 0.158 0.102 0.244 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 1.375 2.2 1.765 2.383
11(1999) 1 0.522 0.202 0.309 1.500 2.9 1.875 2.549
2 0.435 0.190 0.386 1.500 2.9 1.865 2.548
3 0.262 0.115 0.320 1.375 2.6 1.823 2.516
4 0.198 0.107 0.286 1.375 2.3 1.779 2.498
5 0.160 0.104 0.262 1.375 1.9 1.774 2.476
6 0.153 0.104 0.254 1.375 1.9 1.766 2.445
7 0.157 0.104 0.231 1.375 2.1 1.776 2.431
8 0.153 0.103 0.246 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 1.375 2.3 1.756 2.413
10 0.197 0.088 0.260 1.375 2.2 1.758 2.404
11 0.218 0.100 0.248 1.375 2:2 1.754 2.392
12 0.188 0.086 0.220 1.375 212 1.765 2.383
12(2000) 1 1.375 2.2
fourf’ H A& $R 4T Bank of Japan
(@ Average Interest Rates on Time Deposits (Exclude with regulated interest rates, New Receipts.)
£F)  BRMHli% (BE) Interest Rates, Stock Prices (Continued)
Rumm | MEEAAH o om | KD : BAKEE | LB BT E
C ) 1097 E 10 NEE BRImFEE FERRIE 185 TR * (IS 1 85)
R | eEARAom [GOFPEES| Grm) | guppm) | TERLT iy A
#-M-A FEICE-- AR 1 B%%) (%3 &) (- AA)
(e) A)E-H-AXK) (&-3-A%) (-1 AF) () (g)
-5 A Gov't Bond 10Y Gov't TOFIX The Nikkei Trading Price-Earnings
Newly Issued utures Bonds Yield (Se et Stock Average (TSE 1st Total Market Val Ratio (PER)
Year, Quarter Government Bonds [ 10Y Yield (@) to subscribers Pricec;lnodnex) (TSE 225 Issues) Section D SE Lot Stockes”| CTSE st Section)
or Month (Erfc}oozel:::i)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
43.1.4 = 100
4F.96  (percent per annum) Jorseziony | H O (Ml thares) | %108 mllion) (Ties)
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 | r 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 -
10(1998)10~12 1.970 2.509 0.972 1,086.99 13,842.17 474 2,751,811 103.1
11(1999) 1~ 3 1.745 2.075 1.836 1,267.22 15,836.59 559 3,238,254 121.1
4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 -
i~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
11(1999) 1 2.100 2.410 1.869 1,125.26 14,499.25 422 2,851,953 104.0
2 1.995 2.213 1.853 1,120.03 14,367.54 439 2,846,258 104.6
3 1.745 2.075 1.836 1,267.22 15,836.59 818 3,238,254 121.1
4 1.405 1.831 1.890 1,337.12 16,701.53 717 3,431,884 133.1
5 1.480 1.776 1.435 1,297.19 16,111.65 625 3,340,230 125.8
6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 -
7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 -
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 -
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114, -
1 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70
B ATHEIE 73 HAgR1T B 7
RN PRSERY | MENS | T | MR | RAgpared i
ro8s Trading Co. Exchange Japan Exchange Keizai Shi Exchange

* [WRHIARA CREESS 1 - 28080 ) o [HGE L baUR i A (2R %,
“

Total Market Value (Sum of 1st and 2nd Sections of TSE)" has been changed to “Total Market Value of TSE Listed Stocks.”

@ Yield for delivery dates with the largest transaction volume




SRS 07 E  Amounts Outstanding in Short-term Money Markets

I —)UTi4§ Call Market

4EJH{R  Uncollateralized

ﬁﬁﬁ Collateralized

%A
K & & FigEE (a) K % ® FirRE (a) K KR & FHFRE (a)
Year, Quarter (ng"o?';i':’igd) Average Outstanding (Eg:n::f”;f;ﬁd) Average Outstanding (Eg;“o‘:';iei:gd) Average Outstanding
or Month
% (R 1€ (A (] T4 (R % (F BIE (A
Lk E OB L EINE S DAL EINE s DAL GIRE o S AR G S R
(%100 milion) | '© 9 | (¥100 milion) 9 | (¥100 milion) | ')~ 95" | (¥100 millon) 96 | (¥100 milion) | ‘®) 9 [ C¥100millon) [ ® 05
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7| 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1 305,037 4.2| 304,932 —6.2( 93,490 0.5| 89,316 -5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9| 87,215 —6.7| 88,303 -1.1
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 271,770 -9.1 97,981 12.3| 98,038 11.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —471 93,463 —4.6| 104,072 6.2
10(1998)10~12 336,096 —14.5( 344,142 —9.1| 238,115 —22.2| 240,130 —16.8( 97,981 12.3| 104,011 15.9
11(1999) 1~ 3 318,942 —19.8| 322,203 —18.0( 197,284 —29.7| 220,176 —26.4| 121,658 4.1 102,026 9.0
4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 —57.9| 132,399 —52.2| 102,589 8.6| 104,753 6.3
7~ 9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0| 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3| 117,219 —51.2| 93,463 —4.6| 108,251 4.1
11(1999) 1 358,697 —11.9( 333,880 —14.9( 260,388 —16.3| 236,360 —21.9( 98,309 2.4| 97,520 8.5
2 348,544 —13.8| 339,382 —13.3| 242,899 —21.3| 237,110 —20.4| 105,645 10.4| 102,271 9.3
3 318,942 —19.8| 293,348 —25.6| 197,284 —29.7| 187,060 —37.0( 121,658 4.1| 106,289 9.3
4 250,467 —36.0 268,633 —31.3| 140,025 —51.8| 156,879 —45.7( 110,442 9.9| 111,755 9.7
5 231,176 —39.8| 235,314 —36.6| 133,176 —53.7| 130,558 —52.0| 98,000 1.6| 104,756 5.7
6 222,778 —41.3| 207,510 —43.1| 120,189 —57.9( 109,761 —59.3( 102,589 8.6| 97,748 3.4
7 211,119 —44.4| 206,863 —45.3( 109,707 —-61.5( 107,243 —62.0( 101,412 6.7 99,620 3.7
8 206,945 —45.3( 202,023 —44.5 99,914 —64.5 98,818 —63.2( 107,031 10.5| 103,204 8.7
9 256,744 —30.8( 210,811 —41.2| 131,446 —49.0| 109,860 —57.9( 125,298 10.5| 100,951 3.9
10 234,118 —35.0 220,124 —38.6( 117,237 —53.5| 114,463 —55.0( 116,881 7.8 105,661 1.5
11 258,479 —27.01 221,913 —34.3| 126,479 —49.8( 113,916 —51.1| 132,000 29.3( 107,997 3.0
12 218,938 —34.9| 234,375 —30.3| 125,475 —47.3( 123,279 —47.1| 93,463 —4.6( 111,096 77
12(2000) 1 240,898 —32.8| 241,220 —27.8( 120,786 —53.6( 121,162 —48.7( 120,112 22.2| 120,058 23.1
' K =
Seiice H #& $8 4T Bank of Japan
SR 5% OFEE (H) Amounts Outstanding in Short-term Money Markets (Continued)
FRERETSH HEHEMEES :V—vvwbﬁ—/\'—ﬁiﬂ KRBT E (KR4 7 = 718
. c
&35 Bills Market Certificates of Deposit CP Matket Bond Repo Market Japan Offshore Market
K B W | FORE (a) | K A B | TOAB(a) | K A ® | KR A ® | K A &
¥ O Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) Outstanding (End of Period) | Outstanding (End of Period)
ear, rter
or Month
% ([ i ([ £ ([ 1€ (7 A (7 A1 (R A (A
fEH H<ANE ﬁFq ELFD)H: qu ﬂ(ﬂﬂﬂ’. fF ;D)4 fEH WA f,ﬂ'Fq WA +fﬁF‘:! H<AMH
(¥100 million) © 9¢ | (¥100 million) © 96 | (¥100 million) © 9¢ | (¥100 million) © 9 | (¥100 million) © 9¢ | (¥100 million) © 96 | (¥ billion) © 9%
7(1995) 98,907 19.7 89,986 10.0{ 243,091 31.5| 223,357 14.9( 104,790 6.1 110,798 =5.1 88,724 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5| 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0| B 385,537| B 20.4|B 360,777|B  24.3| 120,301 10.9 99,795 -16.5| 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454| B 1.5| 410,381(B  13.7| 182,058 51.3| 115,165 15.4| 84,015 —13.5
11(1999) 31,166 —87.9 86,119 —49.6| 354,715 —9.4| 377,011 —8.1| r 225,732 24.0| 207,986 80.6| 53,648 —36.1
10(1998)10~12 257,243 150.0| 206,987 167.6( 391,454 1.5| 405,058 3.6| 182,058 51.3| 115,165 15.4| 84,015 —-13.5
11(1999) 1~ 3 113,020 —56.2( 157,832 —4.7( 430,299 9.5| 435,176 7.3| 163,507 25.7( 159,422 21.3| 68,525 —20.2
4~ 6 63,633 —-57.1 99,859 —37.8| 317,083 —15.7| 398,528 —7.5| 146,139 21.3| 201,039 114.4| 62,285 -30.3
7~ 9 15,350 —-91.3 21,039 —86.0| 317,850 —8.2| 334,136 —16.5| 156,184 —0.4| 252,227 159.0( 53,170 —36.4
10~12 31,166 —87.9 65,746 —68.2| 354,715 —9.4| 340,203 —16.0( r 225,732 24.0( 207,986 80.6| 53,648 —36.1
11(1999) 1 170,640 22.9( 233,592 89.8| 420,173 7.1 421,200 6.6| 181,671 44.2( 91,078 7.3 76,179 ~20.5
2 107,590 —43.0| 138,303 —10.4| 418,230 4.8 441,396 5.8| 173,818 29.1| 121,574 16.9| 72,802 -21.8
3 113,020 —56.2| 101,601 —53.6| 430,299 9.5( 442,934 9.5| 163,507 25.7| 159,422 21.3| 68,525 —20.2
4 118,701 —26.2| 147,116 —29.6| 396,439 —1.9| 438,668 2.6 157,729 33.0( 139,314 60.8| 63,585 -23.7
5 91,068 —41.6 99,122 —36.5| 365,594 —13.5( 400,327 —8.8| 154,710 37.9| 196,034 111.0( 60,709 —-27.4
6 63,633 -57.1 53,341 —54.3| 317,083 —15.7| 356,590 —16.2| 146,139 21.3| 201,039 114.4 62,285 -30.3
7 14,312 -90.0 42,301 —69.6( 326,034 —17.2( 337,470 —15.4( 148,872 14.8| 184,993 116.7 59,102 -31.9
8 10,832 -93.3 8,105 —94.7| 314,013 —16.7| 333,330 —19.2| 157,361 5.1 251,534 172.3| 57,032 —33.0
9 15,350 -91.3 12,711 -91.9| 317,850 —8.2| 331,607 —14.7( 156,184 —0.4( 252,227 159.0( 53,170 —36.4
10 9,357 —-94.3 6,638 —95.7| 304,156 —21.1( 325,732 —16.1| 184,277 15.5| 225,842 110.1| 53,674 -37.3
11 96,862 —62.6 30,515 —85.3( 350,919 —12.5( 335,798 —-19.3( 217,307 22.7| 262,489 218.1| 53,525 —40.8
12 31,166 —87.9( 160,085 —37.9| 354,715 —9.4| 359,079 —12.5| r 225,732 24.0( 207,986 80.6( 53,648 —36.1
12(2000) 1 91,951 —46.1| 118,638 —49.2 214,451 18.0
; — FESTEE 37 y
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EFERARR

L HEMEZHFEE Amounts Outstanding for Ordinary Government Paper

1 ES - - = Er
aion W5 (B TR BN i
EE M B Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RATES RITES ® 17T # (a) FATHE S
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year‘h'?ua;‘ter
or Mont € M HEREA | & M HEEHAIL | & M MEREmAIM | & BRI D)
(¥100 million) | © 9% | (¥100 million) | © 2% | (%100 million) | © 9% | (¥100 million) | © %
6(1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 233,400 5.0
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
10(1998)10~12 2,801,145 10.2 151,985 16.0 23,720 —45.9 330,900 11.7
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 297,790 —20.1
4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
T~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
11(1999) 1 2,864,079 11.0 160,986 22.9 47,169 18,843.4 283,520 5i3
2 2,914,586 12.0 168,985 29.0 41,173 383.4 251,140 —-9.4
3 2,952,491 14.4 176,211 31.2 35,290 185.8 297,790 —20.1
4 2,995,937 15.2 183,210 37.5 16,791 158.3 430,800 6.5
5 3,027,474 15.4 190,208 43.8 22,854 —13.4 403,770 8.2
6 3,022,021 15.3 204,032 53.4 27,298 5.1 466,460 22.2
7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 5.2 407,580 43.0
9 3,096,182 14.8 236,294 71.2 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
iy 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 3 | 3,251,020 13.5 285,193 7.2 42,619 —-9.6 390,400 37.7
fourf H Z& $8 47 Bank of Japan
# & Clearing
s & ST BARITUERE S E BB FRE
£.-8- 8 Feacim (2ED 2Ry 27 BEkE e 3 H o o &
(a)
Clexz;irl\{;afeﬁ?:;k}s{:uris?lls Domestic(zil:‘ngti]: g;satr;s"f‘e)r System Set(lemen(Aactco?l:r:‘l: of Japan FOREX-Yen Settlement System
Year, Quarter
or ont
+EM Hi4E (R A ) e +f&M R (R A ) I +f&M 4 (<A D) e +@&HM AIE(FI<CA )
(¥billion) © % (¥billion) © % (¥billion) © 9% (¥billion) © %
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,217 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 —-12.2 2,186,306 -=3.7 34,500,168 —20.0 7,108,582 —33.5
10(1998)10~12 301,599 —17.0 555,857 —4.7 10,574,785 -2.0 2,531,359 -7.3
11(1999) 1~ 3 307,861 —11.8 565,504 -3.6 9,306,002 —12.1 2,010,250 —20.1
4~ 6 302,032 —8.4 557,679 —-2.5 8,887,736 —18.9 1,883,666 —-29.5
T~ 9 270,756 —14.2 527,633 —-4.9 8,154,724 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 3.7 8,151,704 —22.9 1,487,828 —41.2
11(1999) 1 90,657 -13.2 165,132 -7.1 3,041,076 -85 627,579 -24.2
2 90,709 -13.1 162,483 —-4.4 2,998,388 -9.2 615,929 —20.0
3 126,494 —-9.8 237,889 —0.6 3,266,538 —-17.5 766,742 -16.5
4 105,543 =72 205,131 1.2 3,232,056 —15.5 616,815 —28.0
5 94,402 -1.1 171,361 -0.3 2,615,847 —21.1 578,030 —-225
6 102,085 —154 181,186 —-8.1 3,039,833 —20.4 688,821 —35.6
7 83,535 —21.2 168,091 ~10.2 2,827,386 —26.2 584,857 —40.9
8 94,187 —7.3 174,238 1.1 2,756,683 -23.1 582,289 -37.2
9 93,033 -13.8 185,304 -5.2 2,570,655 —28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 —30.9 527,047 —48.5
11 89,767 -=10.9 177,099 0.0 2,689,259 —15.3 504,272 —-36.8
12 86,210 -11.8 194,387 -1.6 2,734,587 —~20.8 456,509 —35.7
12(2000) 1 170,604 3.3 2,287,259 —24.8 413,005 —-34.2
& B 2ERTHE H A §RIT 2 FERITHE
Sources Japanese Bankers Association Bank of Japan Japanese Bankers Association




NER1TENE Banking Accounts of Domestically Licensed Banks

AR AT EE® F CGRES (a) Major Banking A (Outstanding at End of Period)
=58 ERFEE ® % (b | fEETE (o WS ® o % HIHEES
Actual Deposits Bank Debentures Trust Principal Certificates of Deposit Loans and Discounts Securities
Year, Quarter
or Month
g (A B4 (A 4 ([ 4 (A % ([ 4 ([
| G| mm | gRG) em | EEG) em FE ) em | gEO) &m | g5 C
(¥100 million)| }© 96 |(¥100 million)| }© 96 |(¥100 million)| H© 96 |C¥100 million)| 5’ Tgg |C¥100 million)| He© 96 |(¥100 million)| F© 96
7(1995) 4,700,223 3.6 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1( 4,882,907 0.4 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 -13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0| 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,246,898 2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1 »360,! 9.1
10(1998)10~12 4,778,854 0.7| 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,246,898
11(1999) 1~ 3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4| 429,178 10.1| 4,726,096 —1.1| 1,226,267
4~ 6 | 4,887,406 2.8| 368,287 —9.3| 1,446,216 4.1| 315,411 —16.0| 4,678,914 —-2.6| 1,335,770
7~ 9 | 4,811,838 2.2| 367,343 —3.8| 1,453,245 4.3| 315,956 —8.6| 4,645,381 —2.6| 1,370,930
10~12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3| 353,639 —9.5| 4,688,104 —4.1| 1,360,006
10(1998) 12 4,778,854 0.7 363,715 —-20.1| 1,411,325 2.8| 390,812 1.6| 4,888,201 —0.9| 1,246,898
11(1999) 1 4,702,522 0.0 363,227 —-19.6| 1,409,453 29| 419,360 7.1| 4,874,113 —0.6| 1,238,151 -2.5
2 4,730,354 0.7| 362,894 —-18.2| 1,416,426 3.6 417,353 4.8| 4,874,129 —0.4| 1,222,968 -2.1
3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4| 429,178 10.1| 4,726,096 —1.1| 1,226,267 -3.1
4 4,798,942 2.5| 370,347 —12.9| 1,443,970 3.2| 395,981 —1.8| 4,716,489 —1.6| 1,270,088 -0.7
5 4,854,541 3.7 369,363 —11.6| 1,442,759 3.6 , —13.4| 4,679,187 —-2.3| 1,325,585 2.5
6 4,887,406 2.8| 368,287 —-9.3| 1,446,216 4.1 315411 —~16.0| 4,678,914 —2.6| 1,335,770 4.4
2 4,856,321 29| 366,612 —-7.9| 1,447,310 4.0 324,489 —17.5| 4,698,310 —-2.5| 1,342,041 4.2
8 4,833,561 23| 366,772 —6.6| 1,447,016 4.3 312,289 —17.1| 4,651, —3.5| 1,358,348 5.7
9 4,811,838 2.2| 367,343 —3.8| 1,453,245 43| 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9| 1,468,031 4.9 303,721 —21.1( 4,639,188 —-3.7| 1,409,377 11.4
11 4,847,643 25| 363,313 —1.4| 1,472,476 5.2 349,575 —12.6| 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9| 358,939 —-1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
®w B ZA& $ 4T Bank of Japan
Source
E ¥4 EE Gross Domestic Product
- " ) (%) ERKBAE FKEENRIHD
3 Gross Dx Prod 3
Vi % EE E T Tomeie ShocHel (Memo) Gross National Product Hﬂﬁ(ﬁi)h&ﬁ%fi@ (a)
F-H %
" ES H ) n
# ® (SRR 2 FEAHS) (PR 2 SEATA) mE 3| 2
During Year Nominal — Real Real Domestic Private Public
ocQuaner i (F)| FHE |00 g (G| FgEpg |G gfﬁ ([F| ZF#A | Demand Demand Demand
&AM | B ko |wifiky | &M | KO |#iky | &M ) HO | A~
(¥100 millon) % 96 | (¥100 million) % 96 | (¥100 milion) % % %
6(1994)4(CY) 4,792,601 0.8 —| 4,551,973 0.6 —| 4,589,402 0.5 - 0.9 0.4
7(1995) 4,832,202 0.8 -| 4,618,935 1.5 —| 4,657,142 1.5 - 2.2 1.9
8(1996) 5,003,097 3.5 -| 4,852,190 5.1 - | 4,905,125 5.3 = 5.6 4.6
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 —| 4,992,355 1.8 = 0.2 1.0
10(1998) 4,984,993 -2.2 - | 4,805,868 -2.5 —| 4,875,557 -2.3 = -3.1 -2.9
6(1994)4EE(FY)| 4,788,414 0.4 —| 4,556,900 0.6 —| 4,593,344 0.6 - 0.9 0.7
7(1995) 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 - 4.0 3.0 N
8(1996) 5,043,914 3.0 —| 4,900,184 4.4 —| 4,957,861 4.7 e 4.4 4.4 ¥
9(1997) 5,076,320 0.6 —| 4,896,644 -0.1 -1 4,959,725 0.0 - -1.5 -1.0
10(1998) 4,972,558 -2.0 -1 4,801,652 -1.9 —| 4,867,467 -1.9 e -2.2 —2.4
8(1996) 7~ 9 1,220,817 2.6 —0.2| 1,208,462 4.4 0.4 1,222,627 4.7 0.4 —-0.1 0.9
10~12 1,379,858 2.5 1.2| 1,327,907 4.8 1.6| 1,339,061 4.9 1.5 1.2 1.4
9(1997) 1~ 3 1,250,869 3.4 1.9] 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5
i~ 6 1,213,651 1.8 —1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 -2.7 —-2.9
7~ 9 1,246,689 2.1 0.6| 1,228,130 1.6 0.9| 1,242,652 1.6 0.8 1.0 0.7
10~12 1,385,244 0.4 —0.5| 1,319,836 —-0.6 —0.6| 1,333,897 —0.4 —-0.5 = —-0.9
10(1998) 1~ 3 1,230,736 -1.6 —0.4| 1,196,456 -2.7 —1.2| 1,214,614 —2.6 -11 -1.0 —0.7
4~ 6 1,202,453 -0.9 —-0.7| 1,140,327 -1.0 —0.2| 1,155,804 -11 —0.4 -0.5 —-0.5
7~ 9 1,204,501 -3.4 —1.6| 1,187,540 -3.3 —1.2| 1,207,988 —-2.8 —-0.8 -13 -1.0
10~12 1,347,304 -2.7 —0.2| 1,281,546 —-2.9 —0.5| 1,297,152 —-2.8 -0.7 —-0.2 -1.1
11(1999) 1~ 3 1,218,300 -1.0 1.5 1,192,240 —-0.4 1.5| 1,206,524 -0.7 1.2 1.8 1.1
4~ 6 1,202,862 0.0 0.4 1,147,249 0.6 1.0| 1,161,489 0.5 1.0 L1 0.9
7~ 9 | r 1,205,803 0.1 —1.4| r 1,197,963 0.9 —1.0| r 1,212,382 04|r —1.0[r -14 —0.6
& K & B &4 & T
Source Economic Planning Agency

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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ER#HEE (BE) Gross Domestic Product (Continued)
FHENBIHORIE O hkFH5EO (a)

EEREHER

GDP
. Mo H FRIFEE  Private Demand JSHGEZE  Public Demand |BHEH — U 20K + AD| 551 — 5 —
e ¢’F*—EZ® EH A s £E)

Mo | R RRER| R M (RMAE|R M| BFRR | A0ETE (M K (M K] -

) Gros |THEXH | £ £ |8 0|7 B b [ HEXH | RFEK |4 -EADF-E2D| p5p

Durig Yoar @ Domestic | Private | Residential | Non-Resi. | 8 M @ | Government | Public  |¥i H (¥ Al Deflator
o Seaeriey E di i I I Expenditures | Investment ® (1990 Base)

2%
6(1994)4(CY) -0.3 0.6 1.1 0.4 -0.9 -0.3 0.2 0.2 0.5 -0.8 105.3
7(1995) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —1.4 104.6
8(1996) -0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 -2.5 -0.3 -0.6 -1.4 —0.6 0.1 -0.2 -0.3 0.9 103.7
6(1994) 4 (FY) -0.3 0.6 0.9 0.4 -0.4 -0.2 0.3 -0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 -0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 -0.1 1.0 -1.0 102.9
9(1997) 1.4 =0.1 -0.8 =11 0.8 0.1 0.2 -0.6 1.1 0.2 103.7
10(1998) 0.3 -1.9 0.4 -0.5 -1.7 —0.6 0.1 0.1 -0.5 0.8 103.6
8(1996) 7~ 9 0.4 0.4 0.0 0.2 0.7 —-0.0 0.0 -1.0 0.5 —0.0 101.0
10~12 0.5 1.6 0.8 0.1 0.6 —0.0 0.1 —0.4 0.6 -0.2 103.9
9(1997) 1~ 3 0.3 1.3 1.4 —0.4 0.6 -=0.1 -0.2 -0.3 0.3 -0.0 101.8
4~ 6 0.7 -2.0 -2.7 -0.5 0.0 0.3 0.2 —0.0 0.6 0.1 105.3
i~ 9 -0.1 0.9 0.9 —0.4 0.1 0.1 —-0.0 0.3 -0.2 0.1 101.5
10~12 0.5 —-0.6 —-0.5 -0.2 =0.1 —0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 -0.2 -1.2 0.2 -0.0 -0.5 —-0.4 -0.0 -0.3 —0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 -0.5 —0.2 -0.0 0.0 -0.2 0.5 105.4
i~ 9 0.1 -1.2 0.0 -0.2 -0.7 -0.2 0.1 —-0.3 0.1 0.0 101.4
10~12 -0.3 -0.5 -0.1 -0.2 -0.9 0.0 0.1 0.9 —0.4 0.1 105.1
11(1999) 1~ 3 -0.3 L5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 -0.3 102.2
4~ 6 -0.1 1.0 0.7 0.5 -0.3 0.1 —-0.1 0.3 0.2 -0.3 104.8
i~ 9 0.4 -10| r -=0.1 -0.1 -03(r —0.1 0.1 —-0.8| r 0.7 —-0.3(r 100.7
' K B Ow 4 & T
Source Economic Planning Agency

@ Contribution to change Gross Domestic Expenditures (Real) by Component

@ Private Inventory

@ Exports & Imports of Goods & Services (5 Exports of Goods & Services

{3 DBusiness Survey

2 Net Exports of Goods & Services

® Imports of Goods & Services

EELEGIEEBIMIFEZE  Short-Term Economic Survey of All Enterprises in Japan
F-H &
FEDUHIT (F47a—Yayv AvFy 2 A, BAL %H A ) Busines Conditions (Diffusfon Index. 96points)
Iz-;ﬁsﬁ.‘{‘::f KA>H Large Enterprises hEX 3 Medium-sized Enterprises th/\{>3  Small Enterprises
LIS E1S SE 3 B LGSR 2% MG
Manufacturi N facturing Manufacturing Nonmanufacturing Manufacturi N facturing

7(1995)4(CY) - - - - - -
8(1996) - - - - - -
9(1997) - - - - - =
10(1998) = - = = B =
11(1999) = = = = = =
7(1995). FY s - - - - 7
8(1996)5_,2( : - - = = = £
9(1997) - = = = = =
10(1998) = = = = - =
11(1999) = = = = = -
9(1997) 1~ 3 12 A2 5 A5 28 29

4~ 6 13 28 5 213 a7 all

T~ 9 8 817 A3 124 213 »18

10~12 s 425 A11 230 521 A25
10(1998) 1~ 3 223 236 a31 242 138 237

4~ 6 235 733 144 141 249 042

i~ 9 145 £39 252 147 857 ~44

10~12 A51 »41 153 146 460 »43
11(1999) 1~ 3 247 234 248 240 453 238

4~ 6 237 528 237 234 ~46 234

T~ 9 22 £23 228 231 240 431

10~12 817 219 219 528 432 228
12(2000) 1~ 3 29 216 419 224 430 027
(F#ll Forecast)

fourf H ZA& $R 47T Bank of Japan
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RABETER

Business Indicators 4= « Hif#f + ZE/ Industrial Production, Producer Shipments, and Producer Inventory

MBI 96)| EFETREL (PR 7 #F4-100) AR TR (PR 7 # P =100) %%%;g&g@mﬂg:m
Business Indicators Index E’{gz_)"s‘:‘:,’":l f&"f“cuo" Indexes of Producer Shipments (1995av. = 100) 2
EH-H . Index of Producer Inventory
of Finished Goods (1995av. = 100)
KATRT | —BoRF # T % . T % FAR (B < Mk o T %
Year,MQuuger
or Mont i o < s .2 Capital Goods
Leading | Coincident | Mining & |gii%e ([ Zgghai | Mining & |gite (M| ZWHA | (i T BRI | ZART | Mining & |RIECR | ZHRERN
Setiss res | Manstacuring 00 | RO, |Menkensg |15 | T o dna | | i, (Minine & | ST | By
©] % | ¥ % © % | v % i % © % | vt %
7(1995) 55.7 51.1 100.0 3.3 = 100.0 2.7 &= 100.0 9.1 - 100.9 5.5 -
8(1996) 70.1| r 75.8 102.3 2.3 = 102.7 2.7 = 111.9 11.9 — 100.6 -0.3 =
9(1997) r 383|r 45.8 106.0 3.6 = 107.1 4.3 = 119.0 6.3 - 106.6 6.0 -
10(1998) r 349|r 20.9 98.5 =71 = 99.8 -6.8 - 107.2 -9.9 - 98.8 =73 -
11(1999) p 60.1fp 61.9/p 989|p 0.4 —|p 100.8| p 1.0 —|p 101.0|p -5.8 -|p 921|p -6.8 =
10(1998)10~12 48.5 18.2 98.2 —6.8 -0.7 99.7 -5.8 -0.2 95.8 —14.9 —-4.1 98.8 -7.3 -3.7
11(1999) 1~ 3 51.5| r 63.6 98.2 —4.3 0.6 101.4 -3.0 1.3 112.8 -11.5 3.6 93.6 -9.8 -2.3
4~ 6 62.1| r 31.8 95.0 -1.0 -1.0 95.0 -0.7 -1.9 89.8 —8.6 —6.6 97.2 —-8.9 -1.0
i~ 9 66.7 80.3 99.8 2.7 3.9 102.4 3.0 4.1 105.1 -2.2 5.4 91.8 —-8.0 -1.2
10~12 p 60.0/p 7L7|p 102.5|p 44| p 0.8/ p 104.6| p 4.9|p 1.4/ p 96.5|p 0.7\p —-13|p 92.1|p -6.8|p -23
10(1998) 12 45.5 9.1 97.3 —-6.7 0.1 100.4 —-5.4 0.6 98.4 —14.6 1.9 98.8 -73 -1.8
11(1999) 1 54.5 36.4 87.9 -84 -0.9 88.5 -6.5 1.4 84.8 —18.5 -0.3 101.5 —-8.7 -1.6
2 36.4| r 72.7 94.9 —4.1 1.3 96.3 -35 =21 100.5 -11.6 0.8 102.0 -9.2 0.3
3 63.6/ r 818 111.8 -0.8 2.7 119.4 0.3 3.6 153.0 -6.9 9.0 93.6 -9.8 -1.0
4 63.6| r 27.3 94.9 -2.5 -34 94.6 -2.5 -5.0 89.5 —-14.4 —-14.3 94.5 -10.0 -0.2
5 68.2 27.3 90.6 —-0.5 -1.0 90.0 -1.2 0.6 84.7 —-6.7 24 96.4 -8.8 -0.5
6 54.5 40.9 99.5 -0.1 3.2 100.3 1.3 3.6 95.1 —-4.2 3.3 97.2 -89 -0.3
7 45.5 81.8 101.4 0.2 —-0.6 103.0 0.8 =11 97.7 -5.1 -0.3 97.1 -9.3 -13
8 81.8 86.4 924 5.2 4.4 93.5 5.5 3.8 91.3 0.6 24 96.2 —8.6 0.3
9 72.7 72.7 105.6 2.8 -0.6 110.8 3.2 0.1 126.2 -19 2.9 91.8 -8.0 -0.2
10 p 60.0|p 70.0 101.1 1.3 -2.7 101.8 2.1 -2.1 89.5 -6.3 -9.4 93.5 -9.0 -1.6
11 p 70.0|p 70.0 104.0 6.7 4.5 106.2 7.2 4.0 100.0 7.0 11.0 95.2 -6.9 0.9
12 p 500/p 75.0|p 1023|p 51|p —14|p 1057|p 53|p —11|p 100.0/p 1.6|p -3.2|p 921|p -68|p -16
" Ok R ET 3 3 - .
M i Ind
S EeiionicPlinning Agiy T EEA inistry of International Trade and Industry
A EE - YR - #EE (#) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
ERARD| FAHRNIRIE sarsrew | FURDEIZERGHEEK Farersm) g | AORAIE R N
- (KZ%:'W) Index of %&%:f:;ial;ogmump(hn Index of(l](;gwsnhvd-al:rix;ko)lnvemory (¥i1$§i=]m) (@K PaE-759) (i zggﬁﬁ; 100)
%3] ey Bletic Power Conmmption e o Ty
iy 8 BT BT e d gy | (P o8 o ot
Year,MQua;lter o Sipneny ; mlé“mm) ompanies) (Seasonally adjusted)
ontl = o
- e i (] W AT AR | askor |55 71co | FEECFIAR B 4O
Massheurng | Manufacturing | <) H (A | Manufacturing | R<AD)E | SHAKCH) | (Soaonalyaose) | “eolfion kwh) | <H )M ANk
(Seasonally adjused © % | % % © % | it % © % %
7(1995) 100.0 100.0 4.4 = 104.0 6.9 - 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 s 104.2 0.2 = 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 = 105.8 1.5 = 104.3| 265,538 2.9 103.7 1.0
10¢1998) 11.3 95.4 —8.6 = 99.8 =5.7 = 95.6( 257,422 =31 102.2 —-1.4
11(1999) p 103.0 = = --+| 256,088 -0.5
10(1998)10~12 109.7 95.9 -17.8 -0.7 99.8 -5.7 —1.6 94.0 63,581 —-3.8 101.7 —0.4
11(1999) 1~ 3 106.4 93.8 —4.3 —-0.1 97.4 —-5.4 0.9 94.9 60,764 -34 103.3 1.6
4~ 6 105.4 93.2 -1.1 -0.7 94.4 -9.1 -5.2 92.3 62,738 —2.6 102.7 —0.6
T~ 9 100.8 96.4 2.9 4.6 92. -17.3 -1.5 96.6 67,351 1.3 103.6 0.9
10~12 |p 99.0 o .| 65,235 2.6
10(1998) 12 108.4 93.3 -6.7 0.1 99.8 -5.7 -1.2 93.4 20,685 -39 101.9 0.2
11(1999) 1 105.0 88.3 -7.3 -1.3 98.5 -6.9 -0.2 93.8 19,810 =53 103.2 1.3
2 110.1 92.1 —4.6 1.5 98.0 -5.3 0.5 94.1 19,879 -238 103.4 0.2
3 104.0 101.1 -1.0 1.4 97.4 -5.4 0.6 96.9 21,075 -2.1 103.3 -0.1
4 106.1 92.6 -29 -3.0 97.2 -5.9 -1.5 91.2 20,290 —-3.8 101.5 -1.7
5 107.1 89.5 -0.7 —-0.2 95.0 -6.7 -2.5 92.2 20,442 -3.6 103.2 1.7
6 102.9 97.5 0.3 3.4 94.4 -9.1 -1.3 93.5 22,006 -0.6 103.3 0.1
7 101.7 99.8 0.5 0.0 94.6 —-8.2 1.0 94.3 22,594 -1.5 103.0 -0.3
8 100.5 89.4 4.8 3.5 94.3 -7.5 -0.7 97.8 21,860 2.6 104.3 1.3
9 100.1 100.1 3.8 0.4 92.0 -7.3 -1.7 97.8 22,897 2.8 103.6 -0.7
10 100.2 99.6 0.9 -3.3 90.7 -9.1 -1.5 94.0 22,336 1.0 102.9 -0.7
11 98.3[p 1024|p 70|p 48|p 91.0|p -76|p 07 99.3| 21,466 33| 1035 0.6
12 P 98.6 ove. eee .o . .ee voe . 21_433 3.6 wee .
3 WL ) F— 4
® K iB P EE ¥ 44 Ministry of International Trade and Industry ﬁﬁncy of Nn(ur{T Ministry of Intemnational
Sources Resources and Energy Trade and Industry
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aX0H - £ - 22389  Equipment,

Housing, and Public Investment

EFERERER

Recalculated seasonally adjusted figures.

B B = 1+ %E (a) Machinery Orders L TS
(B D
= 1 I | B = TS (b)
Chofi - BA%R <O o % F W E R
= (%m gjj &% < ) Construction Orders
Private Demand . Non-manufacturing (Private)
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Electric Power and Shipping)
or Month
AAECEA | F A & AIECE | = 0 & HiE(FHE | 2 9 & A4 (E3H
1T | macsy | B P TR | wachs | B OPOTEOER Gacds | ® MO0k
(¥100 million)| © Hve 9% |[(¥100 million)| © 9% | Hvr 9% |(¥100 million)| @) 9% | Hvr 9% [(¥100 million)| © 9%
7(1995) 116,672 6.7 —|r 50,157 7.4 - 66,614 6.4 =t 110,954 —2.8
8(1996) 130,930 12.2 = 54,326 8.3 = 76,874 15.4 = 121,077 9.1
9(1997) 129,939 -0.8 = 57,837 6.5 = 72,308 -5.9 - 116,190 —4.0
10(1998) 109,074 —16.1 - 46,577 -19.5 — 62,653 -13.4 - 103,361 —-11.0
11(1999) 101,318 =71 - 42,259 -9.3 = 59,296 —5.4 = 96,192 -6.9
10(1998)10~12 23,014 —-17.8 —-2.7 9,265 —27.2 —-9.8 13,773 —10.2 2.5 19,907 -17.9
11(1999) 1~ 3 28,932 —~14.8 0.7 11,817 —21.8 1.8 17,152 9.1 3.9 33,323 —5.5
4~ 6 22,118 -9.9 —6.9 9,101 —12.2 -1.4 13,102 -17.9 -12.9 15,780 —21.0
7~ 9 25,846 —6.2 3.1 10,994 —-17.0 3.6 14,913 -5.5 1.5 26,659 -5.5
10~12 24,422 6.1 9.9 10,346 11.7 7.4 14,129 2.6 11.7 20,430 2.6
10(1998) 12 7,822 —-14.3 -1.0 3,205 —22.8 1.9 4,625 -7.3 -3.0 7,939 —-12.5
11(1999) 1 6,580 -22.9 —-4.0 2,924 —23.4 -0.7 3,668 —-22.7 -1.8 5,611 —-21.8
2 7,833 -89 4.5 3,210 —16.0 -1.2 4,632 -3.1 6.2 7,414 —-10.2
3 14,519 —13.6 2.4 5,683 —24.0 4.4 8,853 -5.3 1.6 20,298 2.3
4 7,088 —14.5 —13.8 2,799 —-18.3 —-6.8 4,309 -11.6 -19.3 4,341 —-26.5
5 6,924 -7.5 3.8 2,956 —-5.2 5.5 3,987 -9.0 0.8 4,992 -19.7
6 8,106 -7.7 6.3 3,346 —-12.6 —-1.4 4,805 -3.3 12.5 6,448 -17.8
7 7,216 -7.5 —5.4 3,128 -7.8 0.7 4,105 -7.3 -9.9 6,533 —-19.9
8 6,804 —4.1 2.7 3,112 -1.5 5.3 3,707 —-6.1 -0.1 6,481 =-3.7
9 11,826 —-6.7 4.6 4,754 —-9.8 —4.3 7,101 —4.2 12.4 13,645 2.4
10 7,734 5:5 1.9 3,211 12.0 6.8 4,551 1.9 —24 5,219 —6.6
11 T737. —-1.8 —-2.2 3,388 6.1 -3.7 4,342 -7.2 -0.2 6,626 3.9
12 8,970 14.7 16.1 3,748 16.9 13.2 5,236 13.2 18.6 8,586 8.1
‘& R A : 3 = |
Sources # % 4k @ JT Economic Planning Agency Ministry of Construction
i - = - NS ($F) Equipment, Housing, and Public Investment (Continued)
BEE T \) — 2 52HEE FREEHET* NHRTHEFREH
O - (R, SEEERD | (i - BRB=R) CEFRBRFER) ) ) )
Public Construction Expenditures
Building C ion § Housing St
(Private Nomsesdential Use) Lease Contracts GA. st Antslized Rated W
Year, Quarter _
et sk [AiEcEm W (A FZ (R | A Govermment | Government
Gl 1 1] =1 1] overnmen overnmen
oo Areny| AE | & P \TGES ) TP TSR | A R
(1666 m")| © 96 |¥100 miion)| @9 | 10,000 wnits) | ‘S ey5g | B4 (I <A>) HO %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 - -0.8 1.0 =141
8(1996) 75,699 14.5 81,197 8.6 164 11.8 s 5.3 4.1 6.2
9(1997) 74,817 =102 80,770 -0.5 139 —15.6 = —-9.0 -11.8 -7.9
10(1998) 62,904 -15.9 75,232 —6.9 120 —13.6 = 1.6 5.7 -0.0
11(1999) 56,529 —10.1 73,054 —2.9 121 1.4 = 1.6 10.6 -1.3
10(1998)10~12 14,298 —22.9 17,841 —1L1|r 114 -13.2( r —-0.8 10.4 40.0 3.2
11(1999) 1~ 3 13,238 —-12.5 18,103 —8.6|r 121 —6.6| r 6.0 52.7 61.4 52.0
4~ 6 14,293 —15.4 17,760 —6.7| r 125 25| r 3.0 -8.1 1.1 —11.0
T~ 9 14,175 —14.6 18,538 —-0.2 123 6.9| r -1.1 —-8.2 —5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 —-5.2 —12.7 -17.3 —11.8
10(1998) 12 4,565 —24.6 5,986 -=115|r 117, —10.8| r 6.0 4.3 15.9 -1.7
11(1999) 1 3,647 -19.6 5,354 —-8.3 116 —11.2| r -0.9 0.0 1.3 3.7
2 4,807 —4.4 4,675 —13.1|r 118 -94|r 2.3 38.8 44.6 37.1
3 4,784 —14.0 8,075 —5.8|r 129 00| r 8.7 89.0 80.4 104.7
4 5,349 -5.8 6.889 —4.4|r 124 Lifr  —41 —12.2 —14.5 —11.9
5 4,011 —29.8 5,343 —-7.5]r 122 —-09|r -1.2 —-6.7 1.3 —-12.5
6 4,933 -10.2 5,528 —-8.5|r 128 7.3| r 5.0 ~217 23.1 —86
7 4,247 —30.0 5,981 =3.1|r 117 19| r -8.7 -0.9 10.4 -34
8 4,893 -3.2 5,509 54|r 127 84|r 8.2 —6.6 —-3.8 -7.3
9 5,035 -8.0 7,048 -1.8 126 10.5[r  —0.7 ~15.3 —-17.6 —15.1
10 4,688 —-4.8 6,577 2:2| % 115 —-06]| r —-8.9 —-184 —24.2 —16.0
11 5,287 10.0 5,878 85| r 120 81| r 4.4 —-25 —5. -34
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 -12.7 -14.8 —12.8
& K OB A V= 1%%_’0%% ® % A ﬁ?ﬁ;{%a‘ﬁtﬁ"‘
Sources Ministry of Construction T s Ministry of Construction it Conmiction, Chataparilas
TR OFH B Z * Eio
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{E A% Personal Consumption

KB FEIERRFEEECD )
Sales of L !
* e;(e‘:ail .Srt%i:cl ; Fxz—VALP7RER RER T
-8 Y
A N SH=l
& & e (RREEH BHER L& Sales of Chain Stores Saes of Eletric Appliances
Year, Quarter Total Clothes | Foods gﬁs Sales of Department Stores
or oni
4 ([F | ZFF A = ij4F ([ | BT 4. ([ | =BT i1 ([F
®F | BT | e mm | ®F\RF o3 [ O BF | o
(¥100 millon) | H© 96 | %% (a ) (¥100 millon) | H© (¥100 millon) | H-©) 96 96 | (¥100 millon) | H-©) 96
7(1995) 223,398 -1.9 = -2.2 —0.9| 108,248 —2:.1 —| 160,340 -1.4 - 21,689 =
8(1996) 229,762 -0.3 = 0.2 —=0.7| 110,390 1.3 —| 166,959 0.2 - 25,334 16.8
9(1997) 234,129 -1.5 = —-2.2 -0.3| 111,091 -0.8 —| 168,635 —2.8 - 25,145 -0.7
10(1998) 232,485 —4.4 - -5.2 —2.1| 106,573 —4.7 —| 168,341 -2.7 5 25,632 1.9
11(1999) p 28,117 p —4.3 —|p -=50|p —2.6|p 102873|p -—3.1 —| 165,964 —4.7 = 27,437 7.0
10(1998)10~12 65,337 -3.6 0.7 -5.1 -L5 30,582 —4.5 -1.3 45,601 -1.4 1.3 7,261 10.1
11(1999) 1~ 3 54,674 -5.3 -1.1 —6.8 -2.5 24,579 —4.2 0.2 39,272 -5.1 -3.0 6,518 15.6
4~ 6 55,407 -3.8 1.1 —4.5 -2.0 24,150 —-2.6 -1.2 40,596 —-4.7 2.1 6,404 11.1
~9 56,495 —3.6 -0.1 —4.3 -2.2 24,475 -3.1 —-1.4 41,236 -3.9 0.1 7,099 1.9
10~12 p 64,540/ p —45|p —-11|p —45|p -—3.6|p 29,670/ p —-25(p —0.7 ,860 —-4.9 —0.6 7,416 2.1
10(1998) 12 26,874 —-4.2 4.1 -5.8 —-3.0| 12,799 -5.8 —-4.8| 18,021 =2.2 -1.6| 3,127 6.8
11(1999) 1 19,741 —-4.6 0.7 -5.5 —-2.8 8,700 -1.9 4.0 14,195 —-4.2 -2.5 2,174 14.8
2 15,880 -29 1.0 —4.0 -0.7 6897 —2.6 -0.8 11,746 -29 1.6 2,012 29.1
3 19,052 -7.8 —-24 —10.0 —-4.0 8,983 -7.5 -2.5 13,331 -8.0 —3.4 2,332 6.6
4 18,530 —-4.7 2.0 -7.3 —1.1 8,047 —-3.4 0.2 13,604 -5.3 3.8 2,245 15.8
5 18,665 -3.9 0.5 —-4.3 —-2.6 8,165 -2.5 1.3 13,676 -5.0 0.3 1,991 9.7
6 18,213 —-2.8 0.1 =15 =22 7,937 -2.0 -0.8 13,316 -3.6 -0.5 2,168 7.8
7 21,745 —-3.8 -1.9 -3.2 -3.3 10,455 =21 -0.3 14,608 -5.1 -0.2 2,675 1.5
8 17,780 -3.9 2.5 —4.8 -2.1 6,932 -2.7 0.6 13,708 —-4.9 -1.2 2,344 -0.1
9 16,970 -3.1 0.0 -5.3 —-0.8 7,089 —5.0 —-4.0 12,920 -1.4 4.0 2, 4.7
10 19,477 -0.8 0.4 -0.2 -14 8,605 -13 2.3 14,144 -0.3 0.2 2,050 7.9
11 18,779 -7.2 -2.0 —8.6 -5.3 8,580 —4.6 0.7 13,257 -8.2 —4.2 2,056 -8.0
12 p 26284 |p —-50|p —29|p —4.7|p -3.8/p 12485|p —1.9|p -3.1| 17,459 —-5.9 —-0.6| 3,310 5.9
“ B HPEREY BAF x—v 2 7 e | IABIAUEBS
Sources Ml'xll-‘:a e :@ﬁ?&?&nl] Japan Chain Stores Association N”‘Xiﬁﬁ,?g: -
MEAEE (F) Personal Consumption (Continued)
FEBRAEC BEBRE A 37 D E E WAL —
Expendit d I ?ﬁl
lure an ncome (gﬁﬁ)
q_: m H Trucks and Buses (Excludmg under 660cc) of All Worker Households
: : Index of
P = B B : el
i W - ERAR M TRATH | gy | L
Total Conaumption Disposable iﬁ[“’] Level
Year, Quarter Passenger—cars Expenditures Income (Al
or Month % (5 | ZWER = (7l | ZRAN T (A EE| on |
2 =] [ 2 Gl ¥ ¥ =] sity to -
Ta BT | BOPE T8 N E AT o RS Bl | cme B Tl
(Wuis) | HO 9% | v 96 | (Wuwis) | O 9% | & % HO 9% HO % 2
7(1995) 5,149 4.8 = 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 - 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 - 3,575 -3.7 - 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 -15.2 = 3,146 -12.0 - 353,552 =11 495,887 0.2 71.3 98.8
11(1999) 3,988 -8.0 - 2,918 -7.2 —|p 346,177 | p —2.1| p 483,910( p 24| p 71.5(p 97.8
10(1998)10~12 949 —-18.9| r —-9.4 704 —-17.0( r -—10.6 374,462 1.0 615,737 —-0.6 60.8 103.5
11(1999) 1~ 3 1,192 -93|r 1.2 880 —54|r 3.0 341,583 -19 411,273 -1.0 83.1 97.9
4~ 6 880 —-10.0( r -1.1 648 -8.1 -0.7 340,518 -12 485,009 -0.3 70.2 97.0
T~ 9 996 -9.1|r 1.4 708 -12.2| r -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 —2.1| p 357,839( p —4.4| p 587,513| p —4.6| p 60.9| p 100.3
11(1999) 1 242 -6.2|r 3.9 179 -09| r 6.3 347,301 2.8 393,679 0.9 88.2 95.8
2 357 -9.9|r -3.7 266 —54|r -5.6 303,094 -4.1 412,593 -2.0 73.5 93.0
3 593 -10.1] r 0.5 436 -72|r 0.0 374,355 —4.0 427,548 -1.6 87.6 104.9
4 269 —-11.0| r —-24 196 —-9.1|r -1.8 356,706 -23 414,535 —0.6 86.0 102.6
5 264 -101|r 8.2 196 —6.9(r 4.5 336,354 1.0 355,204 =19 94.7 94.3
6 346 -91|r 0.5 256 -82(r 0.3 328,494 -2.2 685,288 0.7 47.9 94.0
7 372 -139| r -5.3 269 —-16.8| r -9.0 367,869 2.5 547,338 -2.6 67.2 99.8
8 233 -0.8 12.4 162 —-6.0| r 9.1 345,831 -0.8 426,715 -5.2 81.0 96.6
9 390 —-88|r -7.1 276 —-10.8| r -3.4 320,603 -3.9 381,479 -1.2 84.0 91.6
10 299 -73|r -5.6 217 —-9.0( r —6.4 333,401 -3.2 411,957 -3.2 80.9 92.5
11 327 0.2 r 4.3 240 0.1 r 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -18 -1.0 225 —-0.5 2.2| p 418,221 p —-5.9| p 972,572| p -5.7| p 43.0| p 115.2
12(2000) 1 p 248| p 29| p 8.7| p 186( p 39| p iid
®w B BAEBERFGSESS w B T
Sources Japan Automobile Dealers Association Management and Coordination Agency
* FEHAEOHEE X £l

Recalculated seasonally adjusted figures.
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FERAREE

¥y A{fi Prices
oS ¥ M 8 H CPR7TEFH=100 (a)
Wholesale Price Indexes (1995 average =100)
£-8-A8 =
ENEI T EiEE (1) i fiiFEL CID i ApyiliFe® (1D & e ilifa
Foar, e Dosiédtic W iniesale Export Price Index Import Price Index Wholesale Price Indexes
or 'Month
i (@ | ’CA) 4 (F | ’iICA)D Hil4E (| AiHCH)D A% ([F | HiBHCAD
A3 | Bk RO | bk W) | bk | R | ek
© % % © % HO % 96 HO %
7(1995) 100.0 -0.8 = 100.0 -2.2 = 100.0 -0.1 — 100.0 -1.0 —
8(1996) 98.4 -1.6 = 104.8 4.8 = 109.7 9.7 - 100.1 0.1 —
9(1997) 99.0 0.6 - 106.7 1.8 — 117.9 7.5 = 101.6 1.5 s
10(1998) 97.5 -1.5 - 108.2 1.4 s 11241 —4.9 - 100.0 —-1.6 .
11(1999) 96.0 -1.5 o 97.2 -10.2 - 101.7 -9.3 = 96.7 -3.3 =
10(1998)10~12 96.7 -2.1 —-0.7 101.2 —6.2 -9.7 104.2 —11.4 -9.7 97.9 —3.6 -2.9
11(1999) 1~ 3 96.2 -2.1 —-0.5 98.8 —8.7 —-24 99.7 —12.8 —4.3 96.8 —4.0 -1.1
4~ 6 95.8 -17 —-0.4 100.5 -9.5 1.7 103.1 -9.9 3.4 97.0 —3.6 0.2
~9 96.1 -1.3 0.3 96.6 —13.8 -3.9 102.7 —11.0 —0.4 96.7 —4.1 -0.3
10~12 96.0 0.7 —-0.1 93.1 —8.0 —-3.6 101.5 —-2.6 -1.2 96.2 =17 -0.5
11(1999) 1 96.3 -23 -0.3 97.3 —-11.3 -23 98.6 —16.4 -3.3 96.6 -4.9 -0.9
2 96.2 -21 -0.1 99.0 -7.6 1.7 99.8 —11.8 1.2 96.8 -3.8 0.2
3 96.0 -1.9 —-0.2 100.0 -7.3 1.0 100.6 -10.3 0.8 96.9 -3.4 0.1
4 95.7 -1.9 -0.3 100.1 -83 0.1 101.5 -9.9 0.9 96.8 -3.5 -0.1
5 95.8 -1.7 0.1 101.1 -85 1.0 103.9 -8.9 2.4 97.1 —-34 0.3
6 95.8 -17 0.0 100.3 —-11.6 -0.8 103.9 —-10.9 0.0 97.0 —-4.0 -0.1
7 96.0 1.5 0.2 99.7 —-11.6 -0.6 104.5 —10.0 0.6 97.2 -3.8 0.2
8 96.1 -1.3 0.1 96.4 -15.7 -3.3 102.7 —12.6 -1.7 96.7 —4.4 -0.5
9 96.1 -13 0.0 93.6 -14.3 -29 100.9 —10.4 -1.8 96.2 -39 -0.5
10 96.0 -0.8 -0.1 94.0 -85 0.4 101.8 —4.1 0.9 96.3 -2.1 0.1
11 96.0 —-0.6 0.0 93.3 -8.0 -0.7 101.6 —-2.8 -0.2 96.2 -1.7 -0.1
12 96.0 -0.6 0.0 91.9 =77 -1.5 101.0 -1.0 -0.6 96.0 1.5 -0.2
12(2000) 1 96.0 -0.3 0.0 92.6 —-4.8 0.8 102.0 3.4 1.0 96.1 0.5 0.1
fourcf} BH & 8| 17 Bank of Japan
¥y {fi () Prices (Continued)
LT Y — U 2AEHEFEE HIRE ML CERR 7 4 =100)
Consumer Price Indexes (1995 average =100)
F-H-A (ERK 7 45F#5 =100)
) NS
Copass Srie = e R EBA
Ceir. Gt (1995 average = 100) All Japan (General) Excluding Fresh Food
or Month ]
"I (B | BBACE) 14 (F | ’i#ACA)D i1 ([ | RACA)D
H<A> | Hx <A | Hex <A | Kk
HO % % HO 9% 26 O 9% 2%
7(1995) 100.0 -1.2 = 100.0 -0.1 - 100.0 0.0 =
8(1996) 98.6 —-1.4 = 100.1 0.1 - 100.2 0.2 —
9(1997) 99.2 0.6 - 101.9 1.8 = 101.9 1.7 -
10(1998) 98.8 -0.4 - 102.5 0.6 - 102.2 0.3 —
11(1999) 97.4 —-1.4 = 102.2 -0.3 - 102.2 0.0 -
10(1998)10~12 98.1 —-1.5 —0.6 103.1 0.5 1.0 102.5 -0.3 0.4
11(1999) 1~ 3 97.6 -1.6 —-0.5 102.1 -0.1 -1.0 101.9 —0.1 —0.6
4~ 6 97.6 -1.5 0.0 102.4 -0.3 0.3 102.3 —0.1 0.4
i~ 9 97.2 -1.5 —-0.4 102.1 0.0 -0.3 102.1 0.0 -0.2
10~12 97.1 -1.0 -0.1 102.1 -1.0 0.0 102.3 -0.2 0.2
10(1998) 12 97.9 —-1.6 -0.3 102.8 0.6 —-0.4 102.4 -0.3 —-0.1
11(1999) 1 97.4 -1.7 -0.5 102.3 0.2 -0.5 102.0 -0.1 —-0.4
2 97.5 -15 0.1 101.9 -0.1 —-0.4 101.7 -0.1 -0.3
3 97.9 -15 0.4 102.0 -0.4 0.1 102.0 -0.1 0.3
4 97.8 -1.4 -0.1 102.5 —-0.1 0.5 102.3 -0.1 0.3
5 97.4 -15 -04 102.5 -0.4 0.0 102.4 0.0 0.1
6 7.5 1.6 0.1 102.2 -0.3 -0.3 102.3 0.0 -0.1
7 97.5 -15 0.0 101.8 -0.1 —-0.4 102.0 0.0 -0.3
8 97.0 -1.6 —-0.5 102.1 0.3 0.3 101.9 0.0 -0.1
9 971 -1.3 0.1 102.4 -0.2 0.3 102.3 0.0 0.4
10 97.2 -1.1 0.1 102.6 -0.7 0.2 102.4 -=0.1 0.1
11 97.2 -1.0 0.0 102.0 -1.2 -0.6 102.3 -0.2 -0.1
12 97.0 -=0.9 -0.2 101.7 -1.1 -0.3 102.3 —0.1 0.0
& ¥ e N o
o B A$RTT Bank of Japan # ¥ J© Management and Coordination Agency
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bl
¥y {fi (%) Prices (Continued) Bdnfidl  Commodities Land Prices

Ry 7 : N ST
3 fHFeRk () FUbffits | @485 BEEL| 05— g Hb | AR
i :E&( & . (SR73)| ) e 71 s |
" o nsumer Price Indexes tinue o ToufieL a
F-H-A _ Fv/ts * (“ﬁki?") (e, ¥ Land Price | Officially
ﬁﬂﬂ[z.gﬁ [€-5=)) (l:\lmdhes(e)ﬂ) i Col;\rgodny . oflngie(’i(es Ll:‘:.%hsl;:ge
Ku-area of Tokyo (BOHK 5 a (L od N (42n1 ex 3 Ie‘:i‘e“
Ye:rr, %t:‘mer (General) B& < A feefrdh Bh oD (197'5‘"3 ndex i s & @R Resldennal
JIE BT vcing [T, TR = 100) BEEH AT Jopan>
o sa o gg i oot T3 X FH AR CEnd of Peiod R ERHO %
7(1995) 100.0 -0.3 - 100.0 -0.1 - 18.35 386.70| 117.951| 2,092.2| 2(1990) ki 12.8 17.0
8(1996) 100.0 0.0 - 100.0 0.0 = 23.81 369.55| 124.267| 1,868.5 ] 15.3 13.2
9(1997) 101.3 1.3 - 1014 1.4 - 16.52| 290.20| 117.694| 1,752.4
10(1998) 102.1 0.8 - 101.9 0.5 - 10.55 287.80| 101.971 1,479.6| 3(1991) k1§ 9.7 10.7
11(1999) 101.7 —0.4 - 101.7 -0.2 B 25.30 290.25| 103.233| 1,353.9 T 2.2 2.7
10(1998)10~12 102.7 0.7 L1 1021  -o02 0.4| 1055 287.80| 101971 1,479.6| 4(1992) LM -25 —56
1101999) 1~ 3 WL7| 01| 10| 10LS| 0.1l 06| 1490 21945 99902 13467 Lk =4.7 —3.8
~ 101. —0.4 0.2 1019 —0.1 0.4 17.15|  261.00| 102.370| 1,353.2 o _
7~ 9 101.6 00| -03| 1007 0.0| —02| 23560 29900 102:300| 13027 5% L7 =38 "y
10~12 1015 -12[ -—o01| 101.8] —0.3 0.1 25.30| 290.25| 103.233| 1,353.9 i 4
6(1994) #j —-2.9 —-4.7
11(1999) 1 101.9 01| -06| 1016/ —0.1| —05| 11.10| 285.40| 101.202| 1,438.2 T -2.1 =1.2
2 1015 -0.2| —o0.4| 1014 -01| -02 11.10| 287.05 100.378( 1.422.8
3 101.6| —0.4 0.1| 1015 —0.2 0.1 14.90| 27945 99.902| 1,346.7| 7(1995) _Eif -1.5 —-1.6
4 102.0 -0.2 0.4 101.8] -02 0.3 16.25| 286.60| 100.306| 1.352.0 T -1.5 -0.9
5 102.0| 0.6 0.0/ 101.9] -02 0.1 15.25| 268.60| 101.140| 1,372.7
6 101.8 —0.4 -0.2 101.9 -0.1 0.0 17.15( 261.00| 102.370| 1,353.2| 8(1996) L3 -1.9 —2.6
Byl -2.0 -1.3
7 101.3) -01| -05| 1015 —0.1| —04 19.85| 255.60| 102.062| 1,311.6
8 101.6 0.3 03| 1015 -01 00| 2145| 254.80| 102.:058| 1.30a.4| 8197 L ol 18
g 102.0 0.1 0.4 102.0 0.0 0.5| 2360 299.00| 102.300 1.302.7 * =
1 102.0 —0.9 0.0/ 1019 -0.2| -o01 21.70| 299.10| 102.870| 1.333.0 X .
11 1015 -13| -0.5| 1018 -03| 0.1 24.30| 20135 102.650| 1,354.10C19%®) %g _1? _}'2
12 1011 -1.4| -04| 1017 -04| -0.1 25.30| 290.25| 103.233| 1.353.9 : :
11(1999) k1 =27 -3.8
12(2000) 1 p 1008|p —11|p —03|p 101.1[p —05|p —0.6| 2555 283.30| 104.701| 1,362.0 F i —-3.4 —2.7
® N - 28 | oo | page | o452 & R BEFHE | g
M d Coord A : i : Z | ®
Sarces % B F anagement an rdination Agency JU%I& %eﬁeij; FATED %EE"? A 5% B EEF®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3 National Land Agency
18 - 4 Labor and Wages
" & 18 * (CERR 7 449 =100) W 57 10D 57 IMYBp IUY
PIRFABEALLE] [ TNt #ﬁi%ﬂl%ﬁﬁﬁf“& B EN
Wage Indexes (1995 average = 100) Hours Worked Indexes of Regular Employees X 7 4 = 100)
EH- A (5 Employees or more] Y i e [‘*i"ﬁﬂﬂS/\uLJ [@;P.)
ﬁﬁ%%%ﬁ iﬁﬁ*ﬁ ER ” EmeIny{nené Im;]exes of T
FE)  [31.1% ﬁ»ﬂ; gg €'d) RTMERIE Bober. 100" | (10,008 persons)
Year,MQum}"ter Total Cash Earnings BT 6%5- o FRSES N7 MBIFFE] | (5 Employees or more
H a
or Montl (Nominal) Regular Speclal Tgnl pash %Gﬁq (I)gl of %ﬁﬁ ()ﬁ] %ﬁf_ﬁ ST)EI %ﬁﬁﬁ (gﬁ'] Eﬁﬂ ([
; rnings <H> Overtime B >
NEMRKANK Cmbaslew X | @) (e 3% HO % ko % ko % Ko %
7(1995) 100.0 1.1 1.5 —0.4 100.0 1.4 100.0 0.1/  100.0 2.0/ 100.0 0.6| 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 14 100.1 0.1|  106.2 6.2|  100.8 0.8 5322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7) —1.4| 107.8 1.5 101.7 0.9 5391 1.3
10(1998) 101.4 -1.3 -0.3 -5.0 99.1 —2.0 97.6 =1l 99.6 -7.6 101.9 0.2 5,368 —-0.4
11(1999) p 100.0/p —-1.4|(p 0.0|p -6.2|p 981 p —1.00p 965 p —11p 97.7\p —1.9|p 101.6|/p -0.3 5,331 —0.7
10(1998)10~12 120.5 —2.3 -0.3 —6.1 117.0 2.8 99.3 —0.4| 1010 -7.3| 1018 —o0.3| 5376 —05
11(1999) 1~ 3 83.9 15 —04| -17.2 82.4) —1.4 93.7 =11 96.6] —5.7| 101.0] —0.3| 5306 —1.1
i~ 6 99.7 ~15 0.3 —6.3 97.6 1.1 97.5 1.8 96.2| —2.7| 1019 —0.4| 5,325 —0.9
T~ 9 97.6 ~0.9 0.3 —54|r 959 0.9 96.9 0.2 95.5| —0.3| 101.9| -0.2| 5336 —0.4
10~12 |p 1187|p —-15|p 02(p —49(p 1166 p —04|p 981 p —12(p 1024|p 1.4|p 101.6[p -0.2| 5355 —0.4
10(1998) 12 196.3 4.2 -0.3 -6.7 191.3 -4.7 97.7 —1.0| 103.1 -58| 101.8] -03| 5374 —0.8
11(1999) 1 85.2 -3.4 —~0.2| -305 83.4 -3.7 88.5 -0.7 91.8| -6.2| 1013 —0.2| 5345 0.7
2 79.8 -0.6 0.6 -5.7 78.5 —-0.6 95.2) -18 96.9 -6.0| 1010 03| 5283 -1.3
3 86.8 -0.5 -0.3 —14 85.3 0.1 97.4 -0.7| 1010 -5.0[  100.7 —0.3| 5201 1.2
4 82.1 0.0 -0.3 10.2 80.3 0.1 100.4 —1.4| 1010 -4.0| 1019 -0.3| 5312 -0.7
5 80.6 —0.1 -0.3 13.9 78.8 0.4 91.8 2.4 93.8| 21 101.9 —0.4| 5342 0.6
6 136.3 -33 ~0.4 -7.2 133.8 —2.8  100.2 -1.9 93.8 21| 1020 —05| 5321 —~1;3
7 123.6 -2 0.1 ~8.7 121.9 —2.0 99.5 -1.3 95.9 20| 1020 —0.4| 5308 =0
8 88.5 -0.4 0.3 -6.5 87.0 -0.8 94.3 0.9 93.8 0.0/ 101.9] —0.2| 5345 -0.3
9 80.8 0.6 0.5 19.4 79.1 0.9 96.9) -0.2 96.9 11| 1017 —0.1| 5355 0.1
10 81.2 0.0 0.1 -6.6 79.3 0.8 97.4 -3.3|  100.0 0.0/ 1015 —0.2| 5373 —0.1
11 84.1 0.1 0.2 =32 82.7 1.5 99.1 —0.3| 103.1 3.1 101.6] —0.2| 5357 —0.4
12 p 190.7(p -—-29|p 04|p —50|p 1883 p —1.6(p 97.8 p 0.1 p 104.1| p 1.0 p 101.6|p —-0.2 5,387 -0.7
> TTT
®w M 37 fl) 44 Ministry of Labor Maiﬁeﬁ?ﬂnd
Sources Coordination Agency

*  [BlEAGHE G20 o (FMI<A>) HEisigik.
Data for “Change from a Year ago” of “Total Cash Earnings (Real)” have been newly added.
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718 - ﬁ@ (#%) Labor and Wages (Continued)

EFERERER

5y AEPE TR R
(ﬁhzﬁzﬁ:‘r‘g) SRAfE®E (a) Employment % F FH Unemployment
EM- A Index (1995av. =100)
Y > FHURALEE 2{) 7\ Labor Force FEERH¥E
W T M TR AR RN L 23
Manufacturing New Job Offers Ratio of B ¥ E |TERFEE|  Ravo of
Year, Quarter ffNew Job Wholl olly
or Mon W (A A ey Employed | Unemployed | Unemployed
W<A>) <H =
o 3 |00 pemom| 8 TR T Sty it FN 10000 perons W,
7(1995) 100.0 4.4 474 1.06 6,457 210 3.2
8(1996) 103.2 3.2 531 1.19 6,486 225 3.4
9(1997) 108.2 4.8 559 1.20 6,557 230 3.4
10(1998) 103.8 —4.1 492 0.92 6,514 279 4.1
11(1999) P 489 p P 0.87 6,462 317 4.7
10(1998)10~12 102.1 -3.6 443 0.86 6,484 285 44
11(1999) 1~ 3 109.3 —-1.4 535 0.89 6,366 317 4.6
4~ 6 101.1 2.0 464 0.84 r 6,506 335 4.8
7~ 9 107.4 3.9 489 0.85 6,507 | r 318 4.7
10~12 B Y 466 p p 0.90 6,469 298 4.6
10(1998) 12 103.1 -24 387 0.87 6,443 273 4.4
11(1999) 1 106.8 —-4.9 497 0.91 6, 298 4.4
2 101.9 -0.2 502 0.88 6,334 313 4.6
3 119.2 0.7 605 0.88 6,384 339 4.8
4 96.7 0.2 545 0.90 6,469 342 4.8
5 103.9 2.8 400 0.79 6,532 334 4.6
6 102.7 3.0 447 0.82 6,519 329 4.9
7 105.2 2.0 491 0.87 6,497 319 4.9
8 104.4 6.2 468 0.81 6,511 320 4.7
9 112.7 3.6 508 0.88 6,514 317 4.6
10 108.0 5.1 523 0.91 6,500 311 4.6
11 108.2 7.9 467 0.88 6,481 295 4.5
12 | 408| p P 0.91 6,427 288 46
g AR A
® R *]nzp:aﬁ) uc(i%%ﬁrgﬁ @4  Ministry of Labor M and Coord Agency
Sources for Socio-Economic Development
EFEIE - B 5 - 4} E 4% Balance of Payments, Foreign Trade, and Foreign Exchange
3] 23 X %  Balance of Payments
B
B Rz x Non
G B Gurrent E 2 X Capital & Financil
) r )
e Mot ccount Goods & Services B‘l;f:::e %%’gﬁ Account
M Y
(¥lgmil]ion) (¥1 l'!l::?lion) (¥lgnficljlion) (d (\‘lgng?lion)
7(1995) 103,862 69,545 123,445 - 262,754
8(1996) 71,579 23,174 90,966 = 433,472
9(1997) 114,363 57,680 123,103 = 4148,348
10(1998) 157,846 95,299 159,844 - 4173,390
11(1999) P 121,972 p 78,719 p 140,540 =P 456,148
10(1998)10~12 39,241 24,944 41,472 124,222
11(1999) 1~ 3 29,351 20,602 34,555 r 435,416
4~ 6 32,525 19,243 N 41,402
T~ 9 32,436 20,232 37,338 24,859
10~12 P 27,660| p 18,643 p 34,040 p P 114,471
11(1999) 1 7,913 4,119 9,188 r 28,363
2 11,059 6,127 10,897 r 418,370
3 10,380 10,356 14,471 r 28,683
4 8,425 5,455 11,829 21,748
5 10,275 4,972 9,534 410,921
6 13,825 8,816 13,244 11,266
7 13,131 8,344 13,770 7,016
8 7,939 2,178 2 215,444
9 11,366 9,710 15,181 3,568
10 10,848 p 7.078| p 13,047 | p p 412,660
11 P 8,097 p 3,991 | p 8.194| p p 114273
12 P 8,715| p 7,574| p 12,799| p P 12,462
12(2000) 1
® M . —
jt E ﬁ =] ZE ﬁ 4T Ministry of Finance, Bank of Japan
Sources
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ERIE - 5 - ShE%E () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

bt B8 Customs Clearance
Fo3- A
[ H  Exports [ ] A Imports
Year,

e oo wF | E R | EEmM | @E | NE | 2R

H<H>) (@:D):4 A (@:D):4

(¥100 million) | FH© 9% Pe 9 | (¥100 million) | H© 9% bAg %
7(1995) 415,309 2.6 - 315,488 12.3 =
8(1996) 447,313 7.7 - 379,934 20.4 =
9(1997) 509,380 13.9 = 409,562 7.8 =
10(1998) 506,450 —0.6 - 366,536 -10.5 =
11(1999) p  475,570( p —6.1 —|p 352,043| p —-4.0 =
10(1998)10~12 121,926 -10.2 —11.4 85,226 —16.2 —10.7
11(1999) 1~ 3 113,511 -9.5 -2.1 83,443 -13.3 -3.1
4~ 6 116,814 -8.3 3.8 86,310 -5.0 6.9
T~ 9 122,300 -7.2 3.0 88,939 -5.7 2.0
10~12 |p 122,946|p 0.8|p -3.7|p 93,351 | p 9.5(p 4.0
11(1999) 1 34,511 —10.6 3.2 26,921 -22.0 —-4.5
2 35,941 -12.2 -8.3 26,571 -5.7 5.2
3 43,059 -6.2 6.4 29,951 -10.6 -0.4
4 40,237 -7.4 1.5 29,795 -4.6 3.9
5 35,612 -11.9 —-24 27,331 -3.2 -3.4
6 40,965 -5.7 8.4 29,184 —6.8 11.6
7 42,197 -7.5 -0.7 29,702 -86 —-6.6
8 37,389 —-6.9 -14 30,361 —-2.8 7.5
9 42,714 -7.1 0.4 28,876 -5.5 -6.0
10 41,324 -5.7 -3.4 29,624 -1.8 -4.3
11 38,892 5.7 -13 32,245 15.6 17.3
12 P 42,730| p 3.4|p 23| p 31,482| p 15.8| p —-24

12(2000) 1
® M K B %44 Ministry of Finance
Source

EFgIE - B5 - %@agg ($t) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

H 5 1F B (A<—=z-¥FR7EFHS=100)
Indexes of Foreign Trade (based upon yen 1995av.=100) %
- HEAES
el
N
#if HH  Exports g A Imports Fh;ﬂfv 5]
Year, Qu (iﬁ-?ﬁ-)ﬂx)
ear arter a

or 'Month fili H & fili % B & 1 Fnizo X[

i ([F HI4E (R gfﬁ (A gﬁi (R | (Yen per Dollar)

Value <A>) Quantity WA Value <H>) Quantity <H>) @
O % HO % © % O %

7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 -5.5 101.7 -5.3 115.20
11(1999) P 100.4| p -8.1|p 114.0 p 21| p 100.2| p —124|p 11.4| p 9.6 102.08
10(1998)10~12 104.0 —4.1 112.9 —-6.3 104.3 —-12.3 103.6 —4.5 115.20
11(1999) 1~ 3 103.1 —6.6 106.1 -3.1 99.6 —16.7 106.2 4.1 119.99
4~ 6 102.3 -7.0 110.0 -13 101.4 —-12.5 108.0 8.6 120.87
i~ 9 100.4 -10.8 117.3 4.1 101.4 —13.7 111.2 9.3 105.66
10~12 |p 96.4| p -7.3|p 122.9| p 8.9|p 98.3( p -5.8( p 120.4| p 16.2 102.08
11(1999) 1 103.0 -9.5 96.8 -1.2 97.2 -20.3 105.4 -2.2 115.98
2 103.0 -5.3 100.9 -73 100.1 -15.3 101.0 11.4 120.32
3 103.2 -5.3 120.6 -1.0 101.6 -14.1 112.1 4.1 119.99
4 101.7 -5.3 114.4 -23 98.9 -13.7 114.6 10.5 119.59
5 101.8 -7.6 101.1 -4.7 101.3 —11.1 102.6 8.8 121.37
6 103.3 -8.3 114.5 2.7 103.9 -12.6 106.8 6.6 120.87
7 103.1 —8.6 118.3 1.2 103.5 -12.1 109.2 3.9 115.27
8 100.1 -11.3 108.0 5.0 102.0 —14.5 113.3 13.6 110.19
9 98.1 -12.5 125.8 6.2 98.8 —14.5 111.1 10.6 105.66
10 96.2 —-11.1 124.1 6.1 98.3 -9.4 114.7 8.5 104.89
11 96.6 —4.8 116.4 11.0 97.8 -35 125.4 19.8 102.42
12 P 96.3| p -5.8|p 128.2 p 9.8| p 99.0| p —4.0( p 121.0{ p 20.7 102.08
12(2000) 1 106.90

# B K B 44 Ministry of Finance EB’.‘E&F

Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan
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Short-Term Economic Survey of Enterprises in Japan

1) 3

W IH =]

17 P4 T a—Pay A VT A A e
ggoﬁgﬁrigznk of Japan) JUdgment Survey 7 - ZDiffusio%L\ILnde%? %poinlsg
H H E R
Item TRV, - TEW
Business Conditions
“Favorable”-“Unfavorable”
£[E{S% All Enterprises FEEHE  Principal Enterprises
KASHE Large enterprises ¥ Medum-sized enterprises | Cf1/[N{>F  Small enterprises
P SN | BOEN | FHEE | RN | BUEE | FNER | S | BOE | RS | SR | BLEK | FREX | SE¥ | BLEN | FREX
Al | Manu- |N Al | Manu- [N Al | Manu- [N Al | Manu- |Nonmanu-| ~All_ | Manu- |Nonmanu-
Month of Surve: dustries | fi i industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
6(1994) 11 »18 522 815 514 n14 116 »19 420 219 17 827 A1l 430 129 230
7(1995) 2 17 s18 s16 513 a7 420 »19 216 221 ~18 024 514 024 521 129
5 215 716 a15 A9 r4 s15 17 s14 219 A17 222 A14 A21 116 227
8 a21 222 220 212 48 »18 420 418 221 523 230 219 223 218 228
11 419 722 218 all 76 215 420 420 19 722 430 Al7 s18 s14 722
8(1996) 2 s15 s18 513 28 04 12 116 a7 s14 »18 225 513 s15 s12 s18
5 A8 al2 04 3 5 0 06 510 04 211 219 »6 06 43 a9
8 A9 all 46 0 0 al 18 210 26 a1l 17 a7 A5 a7 24
11 a7 A8 46 3 4 1 16 A5 a7 29 s14 76 A2 a3 0
9(1997) 3 4 0 a7 6 12 42 Al 5 55 18 28 A9 Al 2 26
6 26 0 a1l 4 13 »8 46 5 a13 210 a7 s11 0 7 a7
9 214 26 220 24 8 a17 215 03 524 216 213 »18 ~6 3 215
12 822 215 827 213 n4 225 222 a1l 230 024 221 425 415 all 420
10(1998) 3 235 133 138 229 223 136 237 231 ~42 138 138 37 230 231 ~30
6 ~42 »44 241 234 235 £33 242 n44 241 r44 £49 142 734 238 428
9 148 253 n44 143 145 439 £49 252 »47 ~49 A57 144 244 451 436
12 »49 256 »43 47 251 241 248 453 £46 250 160 743 250 256 141
11(1999) 3 244 250 239 042 047 134 143 148 240 145 053 »38 146 £56 r34
6 237 242 534 £33 A37 £28 135 A37 534 739 £46 134 438 446 827
9 A32 233 230 423 22 223 430 228 231 235 ~40 231 428 435 419
12 526 526 827 518 817 a19 624 519 228 430 432 228 425 528 519
12(2000) 3 r24 223 225 s13 °9 16 222 s19 024 a27 1230 227 a17 18 15
(“F#l| Forecast)
(%) (Continued)
H A WML WS TOMER 4 ALK
- TREEE - THHaEE THREEE, - T RueREE L TBA~PREEH, - TRRPE~RR,
em
Supply & Demand Conditions for Products Stiply &Demand. Conditiomsi for JRteducts e
VR Gl Ry “Excess demand - Excess supply” Y S

Eie FRE¥ | 2EL¥ FEE¥ | 2EL¥ FREH

BFE | PREE | pE KA | PRAFE | dvphpF KA | PRAE | i
EnteAn]alrises Large M::lzl:dm Small ;_l.).l;l:i‘.gal Allylriaes‘ Large M::iz]:dm Small El;r':;;!::‘lm Entc“};‘)‘risc! Large Msld;:dm Small El:rt,er:gg;s

enterprises. enterprlus enterprises enterprises emerpnlcs enterprises enterprises enterpnus enterprises

=1
ir;ﬁ;hﬁof“;urvey & iﬁ # ;'4 iﬁ * § iﬁ ¥
Manufacturing Manufacturing Manufacturing
6(1994) 11 242 431 241 »47 534 - - - - 514 22 20 24 22 14
7(1995) 2 439 523 437 044 227 - - - - 48 21 20 23 21 14
5 437 422 237 144 426 - - - - 46 22 18 24 22 14
8 242 526 438 249 430 - - - - 513 26 22 30 27 17
11 241 426 139 148 429 - - - - 219 25 22 28 25 19
8(1996) 2 439 526 438 045 227 - - - - 221 26 22 29 25 18
5 539 228 »39 n44 524 - - - - 218 25 21 26 24 15
8 438 528 138 143 224 - - - - 220 24 23 27 24 16
11 534 222 534 239 521 - - - - 518 22 20 23 23 14
9(1997) 3 526 a17 425 232 al17 s14 28 213 219 215 20 18 21 19 12
6 228 516 426 034 »18 512 o4 210 420 a1l 18 15 21 19 9
9 433 421 429 241 421 416 A9 212 422 n14 23 16 25 25 13
12 438 427 £36 245 A27 221 413 218 126 »18 27 22 29 27 17
10(1998) 3 249 ~40 »45 455 142 431 124 429 237 531 34 31 35 35 30
6 258 47 453 464 148 135 026 233 141 232 37 37 38 37 35
9 461 253 460 764 455 140 231 £40 245 235 38 38 39 37 39
12 261 254 461 265 £55 142 133 042 247 138 36 37 39 35 37
11(1999) 3 A58 A51 259 261 255 »40 231 238 246 739 34 34 37 32 32
6 455 246 554 460 »49 637 227 £34 »43 132 30 31 33 30 28
9 049 438 146 A5T 143 A32 222 231 238 128 29 29 31 28 27
12 »45 134 »42 452 ~40 128 a17 525 237 524 26 25 28 25 23
12(2000) 3 n44 431 241 450 435 A28 216 524 236 223 18 18 18 19 18
(“F#ll Forecast)
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M SEFHIRRHEHRFAA () Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8 B & 8B W O #H & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
- 1) ¥ i H B B
C B ASRITHD i F e Pa—Pa VA F w2 %A v b
¢ urcecr Bank of Japan) Judgment Survey (Contmued) £ (Diffusiofﬁllndex %pointsg
" H HeE - R _ EAAR He®Y
Item TEE, — TAEL TEE, — TRE, TRTHD, — TEHE LV,
Production Capacity Employment Conditions Financial Position
“Excessive”—“Insufficient” “Excessive”—“Insufficient” “Easy”-“Tight”
2EPHE FELE | 2ELE TREX | 2EL% FREE
R | PREFE | dhpE KRAFE | PREK | PhpE RAEFHE | PREX | PIEE
lEnzeAr;lalrise- Large | Medium- | spay | Principal |, A,l.l.;m Large | Medium- | spay | Frineipe] Ent::;l)ln'im Large | Medium- | gmany [gPEnelRE
Pl enterprises emerpnml enterprises o terpriges | Snterprises enterprises enterprises enterprises
AR "
e n i 5 & L * & S 5
OREk:oF Servey Manufacturing All industries All industries
6(1994) 11 21 25 25 17 27 11 26 16 4 25 4 12 A2 210 10
7(1995) 2 20 23 22 16 24 10 24 14 4 24 25 13 A2 210 11
5 17 19 21 15 20 12 24 16 7 24 a3 14 1 29 13
8 19 20 20 17 19 14 25 16 10 25 a3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 A3 12 1 29 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 Al 17 Al 15 3 A7 12
9(1997) 3 8 11 10 5 11 0 11 3 a4 13 Al 15 3 a7 13
6 9 9 10 T 7 3 11 5 0 13 1 15 4 25 15
9 8 6 8 7 6 3 10 4 0 12 a3 14 0 A9 13
12 10 10 10 9 10 5 12 5 2 13 46 9 a3 al12 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 a15 82 213 220 A5
6 23 20 25 23 20 18 21 19 17 21 215 1 all 2422 al
9 28 25 31 28 25 21 25 23 20 25 219 82 215 225 A5
12 29 28 32 28 27 23 29 24 20 29 220 26 17 425 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 217 22 416 421 a7
6 29 30 30 29 32 23 32 23 21 32 212 7 212 218 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 Al7 3
12 23 28 22 23 31 18 29 16 14 31 49 9 48 116 6
12(2000) 3 21 25 22 20 27 14 25 12 13 26 216 4 214 223 1
(F#l] Forecast)
($8) (Continued)
W H SRBO B e At
Taem TRV, — TRRLV TER, — TF%, TEHF, — TFH&S
Lending Attitude of Financial Institutions Change in Output Prices Change in Input Prices
“Accommodative”-“Severe” "Riu"»“l?all" “Rise"f“g'nll"
2EE% FREE | 2EGE FRLE | 2EAX FEREE
KA | PREE | fhip¥ RAFE | PRLE | hpE R | PREE | i
Penterprises| Large | Medim: | sona |e'.>.'.2'!°"’" Enterprisce] Lorge | Medinm: | Smatl | O0CRA | Sl| Large | Medium- | smay | PinciRe
. |enterprises enterprises| . erprises enterprises enterprises enterprises enterprises
B A 3
- = P * n P * u & %
Month; of Survey All industries Manufacturing Manufacturing
6(1994) 11 14 25 15 10 21 230 624 231 431 a15 a2 »3 al Al 5
7(1995) 2 14 27 17 10 23 224 218 425 126 A5 6 5 5 7 11
5 18 31 21 13 29 429 A23 A31 231 212 0 4 1 3 2
8 20 34 23 14 32 433 425 434 136 420 a4 A5 A3 4 a3
11 20 35 23 14 33 430 024 430 431 216 0 43 A2 2 1
8(1996) 2 19 34 23 14 32 526 423 229 024 220 3 1 2 3 3
5 18 33 21 12 30 524 225 225 223 a7 2 1 3 4
8 18 33 21 13 29 422 425 223 421 416 3 0 2 5 Al
11 19 34 22 14 29 221 221 423 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 al7 219 al7 210 11 9 12 11 15
6 16 30 21 11 25 al7 416 219 216 a7 9 7 8 10 8
9 14 28 18 9 19 218 a17 221 A18 213 5 1 5 5 0
12 4 13 8 Al 3 423 220 224 223 15 1 0 1 1 2
10(1998) 3 19 226 »18 219 141 229 430 430 229 231 A5 a7 23 a5 213
6 al7 Al18 214 al9 232 434 232 435 234 229 04 a7 45 »4 »8
9 420 221 817 220 433 435 536 134 136 434 26 A8 A7 14 410
12 421 422 a21 222 436 238 738 236 »39 138 all 215 212 29 419
11(1999) 3 a17 216 A18 215 229 439 A37 042 137 137 12 s15 A15 all 420
6 410 al all a12 410 435 431 438 434 827 A8 49 410 a7 A8
9 A5 6 ) 29 82 231 425 433 432 516 23 23 n4 43 3
12 A3 10 a3 AT 4 232 426 134 433 a17 A2 Al a4 Al 2
12(2000) 3 a7 6 AT 212 Al 230 223 133 232 212 2 2 0 5 4
(F#l Forecast)
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> 359 AR A BiIER Z (f5E) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

L¢P

- (D% & ¥ @&
ggoﬁg{?%znk of Japan) Annual Pro;ectlons e <mﬁﬁﬁ;e5—toi{e%r %3
7t E -
Sales
FERE 3
4E{F¥ Al Enterprises FEF  Principal Enterprises
KASH Large enterprises hER ¥ Mediumsied enterpries | Th1/)N{pFE  Small enterprises
During Half or
Fiscal year LFEH | BUEHE | FUEE | SN | BUEN | FREE | SR | BLEN | FNEE | DR | UG | FUGEK | 2P | BLE | NG
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
GEERE(FY1994) 20.2 1.1 40.5 40.8 1.6 NN 0.8 11 0.8 0.2 40.5 0.5 20.6 1.2 al.7
TEERE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
84EFE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
EFF(FY1997) |B 41.6|B 240.3| B 42.0{B 40.1|B 0.3|B 20.2|B #3.1|B 0.5/B 43.7|B 43.1|B 42.5|B 53.3 0.1 201 20.1
1043 (FY1998) aT.7 A7.0 8.0 29.7 26.6( 211.4 26.4 48.0 46.2 45.0 AT.5 23.9 48.6 46.9 410.0
4EEE(FY1999) 51.0 20.1 1.3 22.4 0.2 23.8 1.6 1.0 1.7 s1.7 s1.8 al.7 22.8 0.2 24.8
(Pl Forecast)
648 _EHI(1HD A1.3 1.4 21.3 1.6 40.9 21.8 ISB] a1.4 a1 20.9 22.6 0.2 21.8 21.8 21.8
TFHIC2HD 1.0 3.5 0.2 0.0 4.2 21.6 2.7 3.6 2.6 1.2 1.6 1.1 0.6 4.1 at.7
T4EE EHH) 0.4 1.9 20.1 10.2 2.0 a1.1 1.8 3.1 1.6 0.0 0.9 0.4 0.2 1.4 21.5
THI(2H) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
84 FHI(1H) 3.7 3.9 3.7 4.7 4.5 a7 2.4 3.6 2.2 3.3 2:5 3.6 4.3 4.8 4.0
THIC2H) 5.2 6.7 4.7 5.9 7.7 5.1 a7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
OERE EHI(IHD 1.1 3.7 0.3 2.6 4.7 1.7 20.1 4.0 0.8 0.7 0.7 51.3 3.0 4.5 1.8
TFHi(2H) |B 24.0/B 23.9|B 24.1|B 42.5|B 43.6|B 22.0|B 45.9|B 42.8/B 46.4|B 15.2|B 45.4|B 5.1 12.8 124.2 a7
104EE FIAC(TH) A7.6 A7.4 AT.7 29.0 26.9  10.1 126.9 28.9 £6.6 £5.5 A7.8 24.5 aT.7 A7.2 48.0
FHI(2H) 27.8 26.7 £8.3 510.4 26.3 512.5 26.0 AT 45.7 24.5 a7.3 23.3 49.5 26.5 211.8
14EE FHOH) 23.4 42.8 43.6 25.4 42.8 16.8 A1.2 AT al.1 £2.2 £3.8 A1.5 16.3 23.3 £8.7
FHi(2H) (FfilForecast) 1.3 2.5 0.9 0.5 3.1 40.9 4.3 3.5 4.4 51.3 0.3 51.8 0.7 2.9 41.0
(#%) (Continued) CRIFIE <RIEFUD K BT %) o A/on
(year-to—year 9) (Yen/U.S. Dollar)
I # tH i T
Domestic Sales Exports Excr}’::gi:ulgu -
FEF T 738 F SEAR
A A EAPS AN aE
FEER Cron [wman [ wiag | Toor | BRER 0% [rman | vrak | Toor | oAbk
Dug bt or | Emerries | eolibis | o | oy | S | Eviie | ooy | et | ml, | e | it
Manufacturing Manufacturing Manufacturing
GEERF(FY1994) 0.8 1.3 0.7 40.5 1.0 2.9 2.9 6.0 1.7 1.8 -
TEERE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
84EBE(FY1996) 4.6 5.2 4.4 3.5 5.3 101 10.4 12.4 4.0 11.2 110.02
OERE(FY1997) |B 22.6| B 23.0| B 20.8| B 82.9 23.7|B 12.6| B 12.8( B 15.6| B 6.2 12.8(/ B 120.54
1043 (FY1998) A7.6 aT.5 28.6 7.1 28.7 24.1 23.3 22.9 515.3 1.0 128.24
114EBE(FY1999) 0.2 0.7 0.8 a1.7 0.6 21.3 a7 2.4 43.1 42.5 112.37
(F#ll Forecast)
64F 1 _EI(1THD 21.6 1.1 21.8 22.6 a7 20.1 20.3 4.2 23.0 22.1 -
THI2H) 3.1 3.7 3.2 1.6 3.6 5.9 6.2 7.8 20.3 5.7 -
TEEE EH(H) 2.2 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 41.5 -
THI(2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
B4ERE FHI(THD 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
THIC2H) 5.9 6.7 5.6 4.3 7.0 1.5 11.6 14.3 6.6 12.2 113.32
9 _EI(IH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
THI(2H) |B 26.1| B 26.8| B 2.1\ B £5.9 AT.7|B 8.7|B 8.6/ B 12.9|B 3.9 8.6/ B  123.23
1048 _EIHIHD 58.9 49.2 19.6 A7.6 410.8 0.2 1.6 22.4 A11.5 3.7 134.55
THICH) 26.4 25.8 AT.5 06.7 26.8 28.2 18.0 23.3 419.0 25.5 121.54
14ERE FII(IH) 82.3 21.8 21.9 23.6 82.1 25.4 26.1 0.2 £6.9 26.8 116.94
THI(2H)(FflForecast) 2.4 3.1 3.3 0.2 3.1 3.1 3.1 4.7 0.9 2.0 107.93
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I FEFTIREFEIHIFRAZ (Bt) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2)&# B & &
(B ARITHE) Annual Projections (Continued) (HI4ERE <BIERM> H BGL %)
(Source : Bank of Japan) (year-to-year 96)
*E W # b3
Current Profits
R E 723t
2@_{}_‘# All Enterprises I%ﬁ* Principal Enterprises
K{>3E Large enterprises | HiER/¥E Medumsied enterpries | Hf1/N{>2E  Small enterprises
During Half or
Pical year | SEE3E | BUHE | MR | Somd | MU | | Sk | Murbs | BanE | s | Mmd | MR | om | Wk FROEE
All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu-
industries | facturing | f i industries | f: i facturing | industries | facturing | facturing | industries | facturing | facturing dustri: f: i fi i
G4EE(FY1994) 12.5 26.1 £2.2 12.9 28.5 £4.1 10.4 11.5 9.0 7.5 3.2 9.7 12.5 28.6 23.2
TEERE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 221 31.7 9.8
84ERE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OFEME(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9|B 16.4|B 024.9/B 216.9|B 215.6|B 418.7| B 418.0/ B 420.4| B 416.6 24.9 26.7 51.8
104EBE(FY1998) 416.1 430.6 424.0 518.5 229.4 46.8 48.1 529.2 4.9 s17.9 439.1 a7.4 420.8 431.0 54.1
14ERE(FY1999) 16.8 24.3 12.3 12.0 19.2 6.1 23.2 22.7 23.5 24.2 58.2 13.1 10.9 13.9 7.3
(F#ll Forecast)
64 FHIC(THD 8.3 16.2 40.3 8.1 19.2 43.6 9.1 0.2 23.4 10.0 420.5 29.6 6.1 14.7 42.1
TFHEIC2H) 16.2 34.8 54.0 17.3 36.6 24.5 1.4 21.7 50.3 5.8 23.7 52.0 18.3 40.7 54.2
T4 EH(HD 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 43.2 1.9 12.7 52.2 19.0 32.8 4.1
THI2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
84 FHI(1THD 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THI(2H) 7.9 14.4 42.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 43.8
9 EH(IH) 5.6 11.3| 235 7.0|  12.3| 19|  a24 2.3| 293|124 1.6 a19.2 8.5 12.5 2.6
THI(2H) |B 218.0|B 422.0( B 410.4|B 416.8| B 421.1({B 47.9|B 426.6| B 428.0| B 124.8| B 122.2| B 233.6|/B 114.5 416.4 221.7 26.1
104£ B EHH(1H) 423.0 432.0 415.0 423.1 426.2 419.7 219.0 435.5 48.0 427.9 462.5 49.0 821.7 426.5 413.8
THEI(2H) 29.5 429.3 5.8 213.4 433.0 7.2 0.4 423.8 14.1 510.5 419.5 46.3 419.8 436.1 6.3
T4EE ERAH) 12.4 1.9/ 200 4.1 45.5 13.6|  26.4 20.6[  39.2 29.9 98.5 14.6 02.7| 2154 15.3
THI(2H)(FiForecast) 20.3 46.4 6.8 19.8 49.7 0.0 21.3 39.6 14.3 20.7 42.5 1241 25.5 51.4 0.3
(%¢t) (Continued) (HEE %)
(%)
e b B & W O & K
Ratio of Current Profit to Sales
FEEP 23
2EAF Al Enterprises FEF  Principal Enterprises
K{>3E Large enterprises | hEX{NEE  Medim-sied enterpries | 17N />3 Small enterprises
During Half or
Fical vear | SEENE | MU | AR | AL | BUEN | REE | S | Wbl | ANEE | SR | BN | FUEE | 2T | B | FNER
All Manu- |(Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | f: i industri f: i facturing | industries | facturing | facturing
GEEFE(FY1994) 2.18 2.95 1.59 2.25 3.06 1.62 1.70 2.51 1.18 2.03 1.67 2.26 2.01 2.80 1.47
TAEBE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
8EEBE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
9 (FY1997) |B 2.69|B 3.77(B 1.79|B 2.83|B 3.96(B 1.85|B 1.84| B 2.70|B 1.25|B 2.23|B 2.03|B 2.36 2.66 3.80 1.79
104E B (FY1998) 1.97 2.66 1.71 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
TEEE(FY1999) 2.32 3.31 1.94 2.80 3.65 2.31 1.81 3.37 1.52 2.05 2.25 1.97 2.66 3.25 2.16
(F#l Forecast)
641 EHI(TH) 2.02 2.63 1.57 2.11 2.74 1.62 1.52 2.21 1.08 1.75 1.23 2.09 1.86 2.42 1.48
TFHI(2H) 2.32 3.26 1.61 2.38 3.36 1.62 1.86 2.80 1.27 2.28 2.09 2.40 2.15 3.15 1.46
THEE EMAH) 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THIC2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
84EE FHI(TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.M 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
O FHI(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2. 1.12 2.1 1.96 2.22 2.87 4.07 1.92
THi(2H) |B 2.54|B 3.54|B 1.72(B 2.63|B 3.69|B 1.73|B 1.91(B 2.69|B 1.38(B 2.34|B 2.10|B 2.49 2.46 3.54 1.66
104E & _EIH(IHD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
TFHA(2H) 2.13 2.63 1.94 2.42 2.7 2.27 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
14 ER(TH) 2.10| 281 1.82( 271 3.34|  2.34 149 242 1.32 1.68 1.64 1.69 2.55 2.85 2.29
TH(2H)(FfForecast) 2.53 3.76 2.06 2.89 3.94 2.29 2.11 4.24 1.7 2.40 2.82 2.23 2.76 3.61 2.05
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2T IR ERIFAAS () Short-Term Economic Survey of Enterprises in Japan (Continued)

FERAER

& ¥ ® B B B B B R E G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2> & g i @\ G
(B ASRITH) Annual Projections (Continued) CHIT4ERE < *‘I*F—I—]%/ o HAL %)
(Source : Bank of Japan) (year-to-year %)
BT ' S S
Fixed Investments

FEP 3

2FE{F¥ Al Enterprises FEELFE  Principal Enterprises
{>% Large enterprises | thEX{pEE  Medium-sized enterpries th/n{>3E  Small enterprises

Do | S | st | Ak | sk | Mnd | FIEE | 2R | Mok | PN | SN | B | FRER | 2ER | MER | FRER
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
dustri fi i f; i industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
GAERE(FY1994) 26.6 28.4 25.8)  2410.2 29.9|  410.3 20.9 5.1 0.2 23.8 26.0 22.9 28.3 513.3 26.0
TEEBE(FY1995) 21.3 7.6 5.0 2.3 10.6 22.1 24.1 10.6 a7.5 a7.1 241 18.3 1.2 7.8 1.6
B4 EE(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
OfEME(FY1997) |B 03.0(B 4.2|B 16.4|B 41.5(B 5.7|B 6.0/ B 25.0/ B 20.8/ B 46.2|B 04.6|/B 3.7(B 47.9 10.4 6.4 a3.7
104EBE(FY1998) 23.9 8.5 42.2 5.8 29.4 23.6 a7 7.8 20.8 23.2 25.9 821 26.3 49.3 047
EEBE(FY1999) 29.8 214.2 £8.2 510.8 410.9 510.8 25.3 415.5 24.0 516.6 525.4 513.3 45.8 210.8 23.3

(F 3l Forecast)
64ERE EMAI(IH) A7.9 410.1 16.9 AT7.5 212.0 £4.8 £9.8 AT-1 410.5 £6.3 16.5 £6.2 £6.4 214.3 42.3
TFHI(2H) 25.4 26.5 24.9 512.5 27.8 214.9 8.3 43.1 1.2 81.2 55.4 0.5 510.1 812.2 49.2
TEE EMAH) 24.9 4.8 29.1 1.6 9.3 7.4 45.6 4.3 28.0| 2126 28.3| 2143 22.7 3.7 5.5
THIC2H) 241 10.4 s1.3 6.0 11.9 3.0 52.8 16.5 A7.0 a7 0.1 22.4 4.9 11.9 2.0
8B EMI(1HD 1.5 5.2 40.2 0.4 4.5 22.2 2.0 11.0 20.3 4.2 2.1 5.1 0.2 3.6 42.1
TFHI(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 40.3 3.0 2.4 3.2 7.7 .7 7.7
R EI(TH) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 811 3.1 6.7 1.3
F#i(2H) |B 26.8/B 3.0/B s11.3|B 24.7|B 5.4|B 210.5|B 29.5|B 3.7(B 211.2|B 129.6/ B 0.9|B 213.7 23.3 6.2 s7.6
1043 _EII(TH) 45.5 4.9 85.7| 2100 25.2|  213.1 0.4 1.1 0.3 46.0 49.4 14.6 47.6 3.7 149.8
TFHI(2H) 52.5 s11.8 1.1 82,2 513.1 4.5 23.8 515.8 52.0 20.6 82.5 0.1 5.2 514.4 20.3
14 FH(H) 211.6 519.4 18.6 a11.7 217.6 a7.5 a11.1 223.9 £9.3 412.5 422.1 £8.8 210.2 219.1 14.9
FHAC2H) (T HiForecast) £8.2 49.0 A7.9 510.1 24.3 413.1 0.5 46.3 1.3 520.2 £28.4 a7 52.2 42.6 52.0
(3) 2 i | g H  Quarterly Data (H‘I?I—JMH: BT %)
(year-to-year %)

BE A & X SRMEEEAS FrmBMEER
Number of Employees Borrowing from Financial Institutions Liquidity
M K
2ELR FRLE | 2EHEE FELE | 2ELE FELE
KRAH | PBEE | P pE KAZE | PEEE | PrhpE KA | PBLE | PhpE
i Lo e M“’pl Sl e Erveprisesl Large M"’d";‘ Sl fermies{Envrpriss Larse Mt‘*;;:c Smal s
E I3 * £ E * £ E E 3
All industries All industries All industries

6(1994) 4~ 6 21.2 s1.6 20.8 21.0 42.3 21.3 82.3 aL2 0.0 Al.1 £1.6 22.1 Al.5 £0.6 22.7
i~ 9 2a1.2 21.6 21.0 40.9 £2.3 40.9 s1.9 20.6 0.3 40.8 0.0 a1.1 0.5 2.1 40.9
10~12 21.0 41.6 £0.8 £0.6 £2.6 AL5 43.0 40.9 0.1 AL3 41.0 £2.9 2.3 20.3 AL5
7(1995) 1~ 3 20.8 Al A1.0 £20.5 82.1 Al 43.2 0.3 0.4 53.5 23.1 £4.9 £0.7 21.4 24.4
4~ 6 al.l 21.4 a3 £0.5 £2.5 50.5 82.7 L5 0.4 23.6 s4.1 26.6 21.0 £1.4 £6.2
i~ 9 51.0 21.3 £0.9 £0.7 42.5 20.1 42.5 2.1 0.9 43.6 04.4 £6.6 82.7 51.0 47.3
10~12 40.9 40.8 ALl 40.7 22.0 0.5 21.8 3.0 0.8 £3.3 12.8 £3.8 £2.8 20.5 24.2
8(1996) 1~ 3 £0.8 20.9 40.9 £0.8 22.0 21.0 13.4 1.0 0.0 £3.4 s1.3 82.7 al.l 1.8 82.7
4~ 6 £0.6 AL0 £0.2 £0.5 £2.2 £0.6 £2.8 14 0.1 23.1 0.8 40.9 1.6 3.7 a7
i~ 9 40.5 £0.7 40.5 40.3 219 42.1 24.6 £0.2 £0.6 24.1 03.7 £5.7 £2.4 ALl £5.6
10~12 £0.4 20.9 0.0 40.1 21.9 £2.6 26.0 Al.2 0.3 £3.8 42.0 14.4 £0.9 1.9 £4.0
9(1997) 1~ 3 40.2 al.2 0.5 0.3 52.0 s1.3 22.8 £0.4 £0.4 42.8 24.7 £6.4 83.7 s1.9 £6.5
4~ 6 0.2 40.4 0.8 0.4 A3 A1.8 £3.8 £0.7 20.6 82.2 46.5 £9.0 £5.4 £2.3 27.3
i~ 9 0.0 £0.7 0.3 0.7 s1.8 40.2 82.5 1.5 0.5 82.5 24.2 £5.3 24.0 £2.2 24.8
10~12 £0.1 A1.0 0.3 0.5 82.2 0.6 20.7 2.6 0.1 20.7 24.2 25.2 43.1 23.1 24.6
10(1998) 1~ 3 40.3 20.8 £0.5 0.5 82.1 0.1 21.6 2.1 20.2 s1.9 22.9 43.0 82.2 23.6 20.5
4~ 6 al1 ALl a3 20.8 02.3 0.6 0.0 1.9 £0.2 £0.4 £2.4 £2.2 22.8 £2.4 £0.6
7~ 9 |B sL3|B 41.0/B sl3|B ul5 4x2.0/B 2»0.2|B 0.6/B 0.3|B 1.6 20.1|B s1.7|B 4sl.5|B 42.3|B 4l1.6 1.5
10~12 s1.3 40.7 al.2 82.1 219 40.2 1.5 £1.4 £0.3 0.2 1.8 3.8 0.6 £0.4 6.7
11(1999) 1~ 3 219 215 Al.4 22.9 £2.2 ALT7 14 42.9 £23.5 0.9 s1.4 61.9 42.9 1.3 £3.1
4~ 6 21.8 21.4 aL.2 43.2 22.8 00.4 4.1 £3.0 21.8 0.9 0.3 £0.4 21.8 3.9 23.4
i~ 9 82.2 £2.6 Al.1 42.8 23.2 £2.3 0.3 £3.2 83.7 £0.7 £0.5 82.7 £0.7 3.9 54.6
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(3> m ¥ H W BH FO

(B AR1TH8) Da i (Bt A)
(Source : Bank of Japan) Quanerly Lo (Cormnued) (months)
F T W OB M E
Liquidity Ratio
B\ X
AN
LEA%E Al Enterpri — FELX
K% Large enterprises | chEX g Medium-sized | )| A Small enterprises | Principal Enterprises
End of Quarter | o | MG | FRUER | DR | MU | HBUER | SRS | MG | FNAR | SE | MG | FNEE | oE !%ﬁi!iﬁ
All Manu- |[Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [N All S 1ly
Z vizs R [ ; p; it NS el 3eR] (175 : P : PO T VN [ : facturing | industries | # h facturing | industri Aicatad
6(1994) 4~ 6 1.52 2.10 1.33 1.60 2.24 1.33 1.31 191 1.21 1.62 1.86 1.53 1.63 1.66
i~ 9 1.53 2.14 1.33 1.60 2.29 131 1.33 1.95 1.23 1.67 1.88 1.59 1.69 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 117 1.60 1.82 1.52 1.54 1.56
i~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 118 1.26 L74 1.18 1.62 1.78 1.56 1.46 1.48
T~ 9 1.36 1.88 119 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 119 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 111 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
T~ 9 1.28 179 111 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 131
10~12 131 1.78 1.15 1.26 1.84 1.00 1.21 1.61 113 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 131 1.78 1.14 1.26 1.85 1.00 1.21 1.60 113 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.01 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 136|/B 1.88/B 1.18|/B 1.33|B 1.94(B 1.05|B 1.22|B 1.66|/B 1.15/B 1.64|B 1.84/ B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 177 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
i~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.45
(4) WwsrEEFHE  Overseas Activities
(RI4EREH. BfL  96) (BB %) (RUSERE BT %) (BT %)
(year-to-year 9) (%) (year-to-year 9) (96)
WMEE R HMEE R W R B HBINER R R R
Overseas Producti P age Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
i
SEMK AR | FEEH | 2ELH - ARE | FELE | 2ECE KK | FELE | 2EE KE| FEL¥E
Durt L3-E3 BLE¥ 52 3 BLEH 152 3 BLE¥ Bk BLE¥
ring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuf: N Mo, 5 Manuf: : Manuf: i Manuf: ; Manuf: . Manuf: ing Manuf:
24E FE(FY1990) = = = - - - - =
SEEBE(FY1991) = - - - = - - -
AfERE(FY1992) - - - - - - - =
SEEBE(FY1993) -~ - - - - - - -
GEEBE(FY1994) - 12.9 - 16.19 - 2.8 - 25.78
TEERE(FY1995) - 16.3 = 18.18 = 29.9 = 29.18
8EEEE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
9EERE(FY1997) |B 12.0 11.7|B 22.81 23.68| B 10.3 9.4|B 33.83 34.33
104 BE(FY1998) 2.2 1.9 18.28 21.06 510.1 410.3 25.54 29.33
14EEE(FY1999) 1.7 1.3 18.50 21.30 413.9 516.1 24.90 28.19
(F#lll Forecast)
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HA4R1T#)%E Bank of Japan Accounts

FEFHER

H A

T # %

Bank of Japan Accounts

(BARITH) Assets CHfL &M
(Source: Bank of Japan) g ’E (¥ 100 million)
" - ) " [
G- Ak | @ie B SEATE/RERRE K w317 st (RERERR o m ) (SR IO sy
(a) (b) - (e) = (d)
Bills and %mﬁg
End of ills and | il X Loans to the . Deposits
Year, Quarter Gold Cash | © Securities in | C° Bills Deposi | Foreign it 9 Other
or Month © s Pu]: a;ed cuu::;sy " Fi BilI; @ pc"::lpm":&;i‘m currency assets| g‘::xcies ©) Accounts
7(1995) 2,156 2,427 104,338 375,358 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483 90,407 463,422| 189,596 394 19,439 337| 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008 23,134| 473,660 192,334 257 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229| 50,274 520,022| 234,734 162| 18,618| 80,477| 34,128 1| 54,833| 10,629
11(1999) 4,328 1,897 130,904 96,843 692,362 233,609 89| 17,626 21,957 37,419 11 99,553 10,495
10(1998)10~12 4,328 1,677| 137,229 50,274 | 520,022 234,734 162 18,618 80,477| 34,128 1| 54,833 10,629
11(1999) 1~ 3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029| 66,527 38,588| 33,542| 41,012 12,223
4~ 6 4,328 2,789 31,793 12,018| 559,856 237,638 99 11,182 39,899| 38,945 9,495 12,635 11,168
T~ 9 4,328 2,840 56,392 16,036 500,202 189,237 84 13,710| 23,660 34,657 11,592 16,835 7,866
10~12 4,328 1,897| 130,904 96,843 | 692,362| 233,609 89 17,626 21,957 37,419 1| 99,553 10,495
11(1999) 1 4,328 2,054 96,102 38,831 473,373| 186,366 152 20,459 70,756 34,372 4,197 40,949 11,610
2 4,328 2,471 54,543 38,634 481,651| 167,936 149 19,889 61,854| 34,859 4,823 40,697 11,994
3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029 66,527| 38,588| 33,542| 41,012 12,223
4 4,328 2,373 24,237 19,882| 584,435| 304,952 115 9,054 63,914 38,656 9,808 21,045 13,301
5 4,328 2,563 28,255 16,028| 549,098 217,665 105 9,511 58,551 38,804 6,367 16,946 14,182
6 4,328 2,789 31,793 12,018| 559,856| 237,638 99 11,182 39,899 38,945 9,495 12,635 11,168
7 4,328 2,740 34,401 20,033| 502,431 212,877 115 11,607 35,245 38,821 3,732 20,811 12,060
8 4,328 2,796 49,130 16,032| 495,075 177,483 92 10,614 31,285| 38,649 2,140| 16,373 13,706
9 4,328 2,840 56,392 16,036 500,202| 189,237 84 13,710 23,660 34,657 11,592 16,835 7,866
10 4,328 2,922 44,196 24,043| 491,485| 147,061 92 13,164 23,722 38,143 4,598 25,151 8,218
11 4,328 2,688 97,306 54,923 521,005| 116,080 86 13,620 23,926| 37,607 19,425 56,821 9,768
12 4,328 1,897| 130,904 96,843 692,362 233,609 89 17,626 21,957 37,419 99,553 10,495
12(2000) 1 4,328 2,260 95,540 78,982| 558,297 156,121 81 13,547 19,341 37,318 3,623| 80,756 11,173
# B LA Liabilities and Capital Accounts
g g
8. AR |RMETR| METES | ¥ OtTE | BURTES | RH TR | AR | K €| TLeHE R & 2 & %E Al
(e) | (d) (d) (d) (f) [LURALE)
Total
Year Qo Bank N C Other | Deposts o the Go Oth Legal and Specal | (A%t or
g [vek e | Guens | oter | B | it s |G| O | e | copia [t S
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 1| 20,163| 542,958
8(1996) 506,710 34,626 58 3,712 25,298 31,163 22,891 1 20,465, 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 B 25,338 1 21,320| 714,584
10(1998) 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11(1999) 654,047 | 233,859 390| 59,547 0 96,843 17,469| 29,237 1| 22,081] 1,113,478
10(1998)10~12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11(1999) 1~ 3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1 21,326 | 797,450
4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081 734,211
I~ 9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081 688,207
10~12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
11(1999) 1 506,424 43,732 248 5,307| 145,099 38,831 7,236 28,981 1 21,326 797,188
2 512,528 46,305 65 5,411 95,015 38,634 7,628 28,981 1 21,326 755,897
3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1 21,326 797,450
4 529,324 42,735 132 11,616 115,044 19,882 24,400 26,690 1 21,326 791,152
5 508,431 46,963 3,093 31,600 77,033 16,028 12,818 26,690 1 22,081 744,742
6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1| 22,081 734,211
4 521,355 48,976 2,419 16,607 11,005 20,033 17,159 26,690 1 22,081| 686,329
8 514,103 48,534 2,950 32,879 0 16,032 16,950 26,690 1 22,081| 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081| 688,207
10 522,150 49,484 3,411 16,660 0 24,043 12,993 29,237 d. 22,081| 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081| 841,508
12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1 22,081 905,251

@ Loans (Excludin

those to the Deposit Insurance Corporation)
(2 Cash Collateral for Government Securities Borrowe:
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[5] < Currency

Notes

(a) Based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

dicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Ba?fvzsg*‘fz’:l;g;ﬁfii’f‘fg‘)‘ed (112) (011)12 No No Jan. 1955
( iﬂ;ﬁgﬁi’t‘ ;?;eosf‘ffe‘;ffd) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks (includes the
Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the
Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M: = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.

“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for Mz+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in
Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.
M:+CDs =M1 + quasi-money + certificates of deposit

“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.

“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. Ms+CDs = M2+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi

Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts and loan trusts of Domestically
Licensed Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = Ms+CDs + money deposited other than money in trust, investment trusts, bonds

with repurchase agreement, bank debentures, government bonds (including financing bills), foreign
bonds, and financial institutions’ issued commercial paper held by private corporations, individuals, and
local governments.

5. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 . Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

E3 91

Thdicaton Seasonal ARIMA Leve_] shift or Ramp Trqding-day Start pe'riod of
model in series adjustment series

M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111)12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)12 No No May. 1979
Broadly-defined Liquidity (111) (011)12 Apr. 1998 No Jan. 1980

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.
——For “M1 (average outstanding),” “Deposit Money (average outstanding),” “CDs (average outstanding)
and “Broadly-defined Liquidity (average outstanding),” the seasonal ARIMA model was revised in February
2000.
—Data used for seasonal adjustment are as follows.
<{As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of
data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock).

<{As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999 (data are
on the original basis and there is no level shift).

6. The figures are not continuous because of the following changes.

(DM2+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. (@Ms+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust
banks and central organizations of financial institutions for small business, agriculture, forestry and fishery
are added into the totals for the financial institutions surveyed. (3Broadly-defined liquidity: The totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. Commercial paper issued by the financial institutions is included.

”

[6] < Supply and Demand of Funds
(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Excess and shortage of funds” = shortage, “BOJ credit” = decrease of credit, “Reserves” =
decline in reserves.

[6] < Interest Rates, Stock Prices
(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,
1995.

[6] < Interest Rates, Stock Prices (Continued)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.
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Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993 and January-March 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

Interest Rates, Stock Prices (Continued) (lower table)

(e) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(f) Quarterly data are arithmetic averages of monthly figures.

(g) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

Amounts Outstanding in Short-term Money Markets (Continued)

(a) Annual and quarterly data are arithmetic averages of monthly figures.

(b) Figures are those of the client financial institutions of the Bank of Japan.

(¢) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

Clearing
(a) Based on the number of payment orders.

Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(¢) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.

Gross Domestic Product
Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
(a) Quarterly data are seasonally adjusted.

Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
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[13] & Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.

[13] & Equipment, Housing, and Public Investment (Continued) (lower table)
(c) Calculations are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices
(a) Consumption tax is included in compilation of domestic product prices from April 1989.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[16] < Labor and Wages
(c) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] < Balance of Payments, Foreign Trade, and Foreign Exchange
(c) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( 3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Trading-day .
fuiicaton Seasorlzle:)ldﬁilMA L;e:i;he:sft anid leas-year Startsgfirésd of
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (110) (011) 12 No Yes Jan. 1985
Services (credit) (110) (011)12 No Yes Jan. 1985
Services (debit) (010) (011)12 No Yes Jan. 1985
Income (credit) (210) (011) 12 No No Jan. 1985
Income (debit) (210) (110) 12 No No Jan. 1985
Current transfers (credit) (310) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011) 12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Imports,” “Income (debit),” and “Current transfers (debit),” the seasonal ARIMA model was revised
in March 1999.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.
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[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.
- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
- Domestic sales: Sales minus exports.
- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.
- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.
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- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (ltems surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries). The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises excluding financial enterprises listed in the 1996
Establishment and Enterprise Census of Japan published by Management and
Coordination Agency after the survey on October 1, 1996.

Sample: In light of the periodical revision of the population, sample enterprises were

reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in

Size classification:

the table below.
Wholesaling Retailing, services,| Other industries
and leasing
Large enterprises|| 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more

Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises

Small enterprises || 20-99 employees |20-49 employees |50-299 employees
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B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau II -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100

(4) Note for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the

figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.

[25] & Bank of Japan Accounts

1.

“Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations). “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .

(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”

(b) Includes commercial paper purchased.

(¢) Through March 1998, figures are those for “Foreign assets.”

(d) The definitions of the items were changed on April 1998.

(e) Through March 1998, figures are those for “Financial institutions’ deposit.”

(f) Through March 1998, figures are those for “Reserves.”
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