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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2 . Explanation of Symbols
0 : nil or less than a unit
—: no figures
. figures not available
: provisional figures
. revised figures
. in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
. seasonally adjusted change from previous period
: seasonally adjusted percent change at an annualized rate from the previous period
- seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3. Afiscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
X-12-ARIMA:-+-+- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.
X_l 1... cescesane "'Others.

#OPLOTP v ¢

[ScopeomeanmaIMsnumons]
Bank of Japan
2 . Domestically Licensed Banks:*+** Banks which are established and licensed under the Japanese legislation. (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and K;l Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stock
(1) City banks (9) =+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
(2) Regional banks (64) «=+eet member banks of the Association of Reg10nal Banks.
(3) Regional banks I (60) «---- banks which are member banks of the Second Association of Regional Banks.
(4) Trust banks (33) =+ trust banks operating trust business in addition to the conventional banking
business, based on the “Act concerning concurrent operation of the trust business.”
(5) Long-term credit banks (3) ----- banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foregin trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (84)
4 . Financial institutions for small business
(1) Zenshinren Bank (5) Credit cooperatives (298)
(2) Shinkin banks (392) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)
(4 ) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery
(1) Norinchukin Bank ) Prefectural Mutual Insurance Federations of
2) Agricultural Cooperatives (47)
) Agricultural cooperatives (1,558)
3) ) Credit federations of fishery cooperatives (35)
) Fishery cooperatives (893

(

( ((]re()iit federations of agricultural cooperatives (
47

( National Mutual Insurance Federation of (

Agricultural Cooperatives (

6 . Insurance companies

(1) Life insurance companies (46) (

7 . Securities finance institutions

1) Securities companies (225 domestic companies) ~ (

(2) Securities finance companies ( 3 )

) Nonlife insurance companies (34 domestic companies)

) Securities investment trust management companies (72)
) Investment advisers companies (126 discretionary
advisers)

8. Government related organizations
(1) Development Bank of Japan (
(2) Japan Bank for International Cooperation (
(3) National Life Finance Corporation (
(4) Housing Loan Corporation (
(5) Agriculture, Forestry and Fisheries Finance (

Corporation

9. Governments

(1) Trust Fund Bureau (2) Postal savings (3 ) Postal life insurance
Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial

institutions accounts” tables. Only one fmanc1al institution exists for those without a number after their
names.

6 ) Japan Finance Corporation for Small Business
7 ) Japan Finance Corporation for Municipal Enterprises
8) Japan Small and Medium Enterpise Corporation
9) Okinawa Development Finance Corporation

) Credit Guarantee Association
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B A

1. RIMEE - &8

iH#E Currency

ERRFRRE

H & R 7 % ® 7 & R 2 — B T (b)
Bank of Japan Notes Issued Money Stock
R |
b - oy OB & M, 5
Fasss Ginstes Ty I Average Outstanding Average Outstanding
or Month T —— - - -
P | T RE [ FRA | ®ATAEGE | Epe | | BTN RS P | A
e <A> ane © ane < © [
(*¥100 million) % Ca)d % (¥100 million) % Ca)d % (%100 million) 9; Ca) SCa) %
7(1995) 462,440 7.8 = 373,702 5.3 - 1,437,025 8.2 = =
8(1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 - e
9(1997) 546,696 7.9 - 440,836 8.2 —|B 1,777,255 8.8 = =
1001998) 558,648 2.2 = 481,513 9.2 —|B 1,927,946 | B 8.1 = =
11(1999) 654,047 171 = 510,676 6.1 = 2,132,277 B 10.5 = =
10(1998)10~12 558,648 2.2 —5.2 494,379 7.3 0.4 1,962,835 7.3 8.4 =
11(1999) 1~ 3 512,866 4.7 6.5 500,745 4.6 1.0 2,025,157 | B 6.3 B 0.9 -
4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8 7.8 -
7~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 2.7 =
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 =
11(1999) 2 512,528 4.7 0.3 492,080 4.9 257 1,983,423 5.7 9.1
3 512,866 4.7 0.5 500,589 5.1 0.5 2,075,766 | B 8.0 B B 16.9
4 529,324 6.6 0.8 501,942 5.7 0.8 2,120,481 9.4 17.6
5 508,431 5.7 0.8 504,889 6.3 0.9 2,151,143 10.9 18.3
6 523,026 5.1 0.3 497,360 6.0 0.3 2,140,140 12.0 17.5
74 521,355 5.8 0.8 513,684 6.0 0.6 2,176,076 12:1 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 2,156,737 12.4 12.4
) 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 12.7 9.9
10 522,150 5.6 0.8 507,916 6.1 0.5 2,159,583 13.4 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 9.2
12 654,047 17:1 27 573,635 10.1 0.7 2,296,986 11.8 3.5
12(2000) 1 543,115 V2 =2.9 566,194 11.3 2.2 2,271,025 12.6 5.2
2 543,200 6.0 =0.2 528,835 7.5 —0.8| p 2,226,394| p 12.3( p 9.7
"ok 4
ol H ZA& $R& 4T Bank of Japan
HE (Ft) Currency (Continued)
7 X2 — ¥ 7 5 1(b)
Money Stock
F-H-A -
M. +CD 5 IR T B RS
. Broadly-defined Liquidi
Year, Quarter Average Outstanding " Average Outstanding
or on
o | RS | VR s Tamiisl 0 TR | AR Bl
pren 1] — < > ] 1
(¥100 million) 5% Cad 95 | SCay . b |(¥100 million) 9% a) Slay - o
7C1995) 5,351,367 3.0 - - 10,745,330 3.8 = —
8(1996) 5,525,715 3.3 = = 11,141,579 3.7 = =
9(1997) B 5,694,907 3.1 = — | B 11,528,482 3.5 = =
10(1998) B 5,943,877| B 4.0 - —| B 12,012,924| B 3.1 = —
11(1999) 6,162,652 | B 3.6 = — | p 12,478,655| B p 3.5 — =
10(1998)10~12 6,017,805 4.0 4.6 = 12,193,585 3.1 2.6 -
11(1999) 1~ 3 6,102,294 | B 3.6|B 4.6 - 12,334,644 | B 3.4 B 4.5 -
4~ 6 6,165,531 4.1 3.1 - 12,481,826 4.2 3.4 -
T~ 9 6,182,466 3.6 2.3 - 12,538,699 3.3 1.8 -
10~12 6,200,319 3.0 2.3 — | p 12,559,453 | p 3.0/ p 1.9 -
11(1999) 2 6,076,709 3.4 5.3 4.2 12,302,548 3.3 5.4 4.1
3 6,120,146 | B 3.7|B 3.1|B 4.0 12,381,975| B 3.8| B 8.0| B 5.6
4 6,153,010 3.9 1.0 2.9 12,440,397 4.3 2.0 4.2
5 6,169,056 4.1 5.4 3.1 12,490,316 4.2 3.2 3.6
6 6,174,528 4.3 3.4 3.3 12,514,766 4.0 2.6 2.6
7 6,204,382 4.0 1.4 3.4 12,583,874 3.8 2.5 2.8
8 6,191,871 3.5 1.6 2.1| 12,547,045 3.2 —0.0 1.7
9 6,151,146 3.3 1.2 1.4 12,485,179 3.0 0.1 0.8
10 6,157,009 3.6 4.4 2.4 12,527,385 3.5 5.7 1.9
11 6,166,361 2.9 1.5 2.3 12,539,522 3.1 1.0 2.2
12 6,277,589 2.6 0.8 2.2| p 12,611,453| p 24| p —2.0|p 1.5
12(2000) 1 6,268,531 2.6 2.5 1.6| p 12,604,881 | p 23| p 3.3 p 0.7
2 p 6.206.633| p 21| p —0.9| p 0.8| p 12,590,909 p 23| p 1.8(p 2.0
w K e
il H # $8 47 Bank of Japan




BH - BRI

‘HE TS  Supply and Demand of Funds Interest Rates, Stock Prices
&' & WA (a) N v T—bL—+t GE-H-AR
Supply and Demand of Funds 3 B Call Rates (End of Period) (b)
F--A = ‘ - 1A%
HITHER WERFER R&ERRE SR HiEESE EAER | AIEREEY
Official
E; d ; 5 .
Year, Qubier Banknotes Tressury Funds iﬁg:% BOJ Credit Reserves (o ot ey | Ueosmalind | Coflasenaiied
& M (¥100 million) 4EF]  (Interest per Annum) 94
7(1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8(1996) 444,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 445,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
11(1999) 495,397 4279,123 4374,520 520,990 146,470 0.50 0.05 0.01
10(1998)10~12 271,878 85,117 13,239 126,233 412,994 0.50 0.32 0.34
11(1999) 1~ 3 45,783 4902 44,881 430,399 14,482 0.50 0.05 0.02
4~ 6 210,159 11,690 1,531 416,763 415,232 0.50 0.03 0.01
T~ 9 9,140 £132,921 4123,781 136,889 13,108 0.50 0.05 0.02
10~12 1140,161 £156,990 £297,151 431,263 134,112 0.50 0.05 0.01
11(1999) 2 46,104 24,675 210,779 12,933 2,154 0.50 0.10 0.07
3 4337 63,939 i 451,442 12,160 0.50 0.05 0.02
4 416,457 39,895 23,438 443,056 419,618 0.50 0.03 0.01
5 20,893 426,315 45,422 K ;5 0.50 0.03 0.01
6 414,595 41,890 416,485 17,084 599 0.50 0.03 0.01
7 1,671 472,295 470,624 66,638 23,986 0.50 0.03 0.01
8 7,252 445,372 138,120 39,132 1,012 0.50 0.03 0.01
9 217 215,254 215,037 31,119 16,082 0.50 0.05 0.02
10 18,265 443,905 452,170 35,020 417,150 0.50 0.02 0.01
11 45,233 445,392 450,625 56,531 5,906 0.50 0.02 0.01
12 4126,663 467,693 4194,356 339,712 145,356 0.50 0.05 0.01
12(2000) 1 110,931 480,675 30,256 4178,534 £148,278 0.50 0.02 0.01
2 284 252,225 252,309 127,773 75.464 0.50 0.05 0.02
® K H 7 $B 4T Bank of Japan
Source
£F - PRifliZF (FE) Interest Rates, Stock Prices (Continued)
REURE ISR ERI7-—V v [ CH .
FRAEL — b G- AAO Bl Raes (Bnd of Perod) (a) | RARGN—2) |<= =R FEGH AHMBESERECE - H - AX)
(b)) Average Yields on Bond Repo Rates (End of Period)
£ -8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
1 B/ 122A% 2B 3NAY 9();3%,&1395*;‘ 1 2B % AW 3nAMY
Year, A
onict o 1 Week 1 Month 2 Months 3 Months % dap=179 days 3 Wienlih 1 Month 3 Months
4£ 96 (percent per annum)
7(1995) 0.56 0.51 - 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 - 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 - - 0.562 0.61 0.232 0.231
10(1998) - 0.91 — = 0.691 0.66 0.140 0.141
11(1999) - - - 0.223 0.17 0.117 0.067
10(1998)10~12 = 0.91 = - 0.601 0.50 0.140 0.141
11(1999) 1~ 3 0.16 - - 0.50 0.453 0.32 0.068 0.068
4~ 6 - 0.35 - - 0.074 0.08 0.038 0.038
T~ 9 - - 0.110 0.05 0.020 0.020
10~12 - - - - 0.255 0.22 0.117 0.067
11(1999) 2 - 0.60 - -~ 0.524 0.30 0.111 0.113
3 0.16 - - 0.50 0.197 0.22 0.068 0.068
4 = - - = 0.157 0.11 0.060 0.060
5 - - - - 0.035 0.07 0.046 0.046
6 = 0.35 - = 0.030 0.05 0.038 0.038
7 - - = - 0.034 0.05 0.032 0.032
8 - - 0.40 - 0.133 0.05 0.023 0.023
9 - - - o 0.164 0.06 0.020 0.020
10 - - 0.45 = 0.225 0.04 0.020 0.022
11 - - 0.41 - 0.279 0.10 0.028 0.027
12 - - - - 0.261 0.52 0.117 0.067
12(2000) 1 - - - - 0.096 0.07 0.026 0.031
2 - - - - 0.07 0.027 0.030
E HASEGE
® B H A& §R 47 Bank of Japan Japan Securities Dealers
Sources Association
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&H) - #f%E () Interest Rates, Stock Prices (Continued)

FERRFER

—2) All Bank, —
EIRSEReRY) FRRATALNID GR X MMl 75 4L — b CE-#- BF) | RUHSEFHLHEM- AR
PO POORL el L kg, Prime Rates (End of Period) Loan Contract Rates (End of Period)
A& 1 | ASE3ESMH | THASMS - 5 . HE .
THMLE | HETTARAR | BTN B | BRI mpme x| Erii <=
Year, Quarter De; it.shof %eposli:s luf Dlepoai}!ls of Short-term Long-term gg;:i g!: "t;‘f /]\_;:ra_g[:nonf
¥ il ~] i ime
Gehdent %10 million than %10 mil, ¥3 million Lending Rate Lending Rate D | Doy Ty
4 96 (percent per annum)
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 1.500 2:2 1.880 2.549
11(1999) 0.234 0.117 0.273 1.375 2.2 1.765 2.383
10(1998)10~12 0.533 0.204 0.307 1.500 2.2 1.880 2.549
11(1999) 1~ 3 0.406 0.169 0.338 1.375 2.6 1.823 2.516
4~ 6 0.170 0.105 0.267 1.375 1.9 1.766 2.445
7~ 9 0.158 0.102 0.244 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 1.375 2.2 1.765 2.383
11(1999) 2 0.435 0.190 0.386 1.500 2.9 1.865 2.548
3 0.262 0.115 0.320 1.375 2.6 1.823 2.516
4 0.198 0.107 0.286 1.375 2.3 1.779 2.498
5 0.160 0.104 0.262 1.375 1.9 1.774 2.476
6 0.153 0.104 0.254 1.375 1.9 1.766 2.445
7 0.157 0.104 0.231 1.375 2.1 1.776 2.431
8 0.153 0.103 0.246 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 1.375 2.3 1.756 2.413
10 0.197 0.088 0.260 1.375 2.2 1.758 2.404
11 0.218 0.100 0.248 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 1.375 2:2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 1,376 2.2 1.743 2.374
2 1.375 2.2
® K H ZA $8 4T Bank of Japan
Source
@ Average Interest Rates on Time Deposits (Exclude with regulated interest rates, New Receipts.)
&H) - ¥R (BE) Interest Rates, Stock Prices (Continued)
RUEE WEEE H H = =
Cogwy | ioemmm (KM B B Gms T RAERE | RELBAA | KERGE
e (104 ) I 5 SF99) (LR 1 86 (A AR (LSS 1 86)
gm0 | PR RERAAOR ARGEW AR | Ak | SRR | Ty | GmAR | EEAR
(e) A8+ AK) (-1 AR (- AR (f) Ce)
-5 AAD Gov't Bond 10Y Gov't TOFTX The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield CISE 1st Stock Average (TSE 1st Ratio (PER)
Year, Quarter | Government Bonds | 10Y Yield @ to subscribers Pricchony | (TSE 225 Tssues) Section Total Market Valuel (TSE 1st Section)
or Month (Ers 2 eé:i)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
1.4=100 =
#F96  (percent per annum) aﬂfui,aulae%:goo) ISR (Mmaff}fms) (¥100 Emon) (Ti’::es)
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 e
10(1998)10~12 1.970 2.509 0.972 1,086.99 13,842.17 474 2,751,811 103.1
11(1999) 1~ 3 1.745 2.075 1.836 1,267.22 15,836.59 559 3,238,254 121.1
4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 -
T~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
11(1999) 2 1.995 2.213 1.853 1,120.03 14,367.54 439 2,846,258 104.6
3 1.745 2.075 1.836 1,267.22 15,836.59 818 3,238,254 121.1
4 1.405 1.831 1.890 1,337.12 16,701.53 717 3,431,884 133.1
5 1.480 1.776 1.435 1,297.19 16,111.65 625 3,340,230 125.8
6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 -
7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 -
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 -
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 -
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52
w K HAMEIER | REEERIRG (A EES 5 WHGREFERG [P | B AR BT HHREZRENG [P
The Japan Bond Tokyo Stock Bank o Tokyo Stock Nihon Tokyo Stock
Sources Trading Co. Exchange Japan Exchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume



S SR % n3E  Amounts Outstanding in Short-term Money Markets

I —)UTi%% Call Market

$EFH{R  Uncollateralized

AR  Collateralized

-3 A
X B & SFEFRE (a) K % & SFETRE (a) K ®R & PR (a)
Yeir. . Qusiter (Eg('i"‘::f’;ﬁieigﬁd) Average Outstanding (Egé“;‘f’gggd) Average Outstanding (Egé“?;’ggs &1 Average Outstanding
or Month
B (A i%E (R i (A i%E (7 iE (A i€ (F
f@FEJ BN fEFF‘, 9: D)4 f&ﬂ <A ngj. 9: D)4 f&Fﬁ g<ﬂ>)u: mFﬂ <A
(%100 milion) | '@ 9 | (¥100 millon) | ') 9 | (%100 millon) 9 | (¥100 milon) | '@ 96" | (¥100 milion) [ ‘@ ‘96" | (¥100milion) | '@ 9
7(1995) 385,652 —9.8| 419,832 0.8| 292,605 —12.8| 324,985 3.7| 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —6.2| 93,490 0.5| 89,316 -5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3 299,018 —-1.9| 87,215 —6.7| 88,303 -1.1
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —-22.2| 271,770 -9.1 97,981 12.3| 98,038 11.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —47.1 93,463 —4.6| 104,072 6.2
10(1998)10~12 336,096 —14.5| 344,142 —-9.1 238,115 —22.2( 240,130 —16.8| 97,981 12.3| 104,011 15.9
11(1999) 1~ 3 318,942 —19.8| 322,203 —18.0| 197,284 —29.7( 220,176 —26.4| 121,658 4.1 102,026 9.0
4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 —57.9| 132,399 —52.2| 102,589 8.6| 104,753 6.3
T~ 9 256,744 —30.8( 206,565 —43.7| 131,446 —49.0( 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3| 117,219 —51.2| 93,463 —4.6( 108,251 4.1
11(1999) 2 348,544 —13.8| 339,382 —13.3| 242,899 -21.3| 237,110 —20.4| 105,645 10.4| 102,271 9.3
3 318,942 —19.8( 293,348 —25.6( 197,284 —29.7| 187,060 —37.0| 121,658 4.1| 106,289 9.3
4 250,467 —36.0( 268,633 —31.3| 140,025 —51.8| 156,879 —45.7| 110,442 9.9| 111,755 9.7
5 231,176 —39.8( 235,314 —36.6( 133,176 —53.7| 130,558 —52.0 98,000 1.6| 104,756 5.7
6 222,778 —41.3( 207,510 —43.1| 120,189 -57.9| 109,761 —59.3| 102,589 8.6| 97,748 3.4
7 211,119 —44.4| 206,863 —45.3( 109,707 —-61.5| 107,243 —62.0| 101,412 6.7| 99,620 3.7
8 206,945 —45.3| 202,023 —44.5 99,914 —64.5 98,818 —63.2| 107,031 10.5( 103,204 8.7
9 256,744 —30.8( 210,811 —41.2| 131,446 —49.0( 109,860 —57.9| 125,298 10.5| 100,951 3.9
10 234,118 —35.0( 220,124 —38.6( 117,237 —53.5| 114,463 —56.0| 116,881 7.8| 105,661 1.5
11 258,479 —27.0( 221,913 —34.3| 126,479 —49.8| 113,916 —51.1| 132,000 29.3( 107,997 3.0
12 218,938 —34.9| 234,375 —30.3| 125,475 —47.3| 123,279 —47.1| 93,463 —4.6( 111,09 7.7
12(2000) 1 240,898 —32.8| 241,220 —27.8| 120,786 —53.6| 121,162 —48.7( 120,112 22.2( 120,058 23.1
2 279,144 —19.9| 239,557 —29.4| 119,474 —50.8| 116,675 —50.8( 159,670 51.1| 122,882 20.2
® ® Pl
e H 7 $R 47 Bank of Japan
SR Z O E (#) Amounts Outstanding in Short-term Money Markets (Continued)
FRERETSH HEMERS av—ywvh«‘~/\'—ﬁﬁ DEBETE (KR4 7Y 2 75
q [
EF_ .m- A Bills Market Certificates of Deposit CP "Market Bond Repo Market Japan Offshore Market
K E & S (a) K B & FigEE (a) K B & R B & K E &
Vear, Ouuasee Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
£, rter
or ontl
A (A AiE (A A (R HiE (A i (A A (A i (7
qu_ 19: D)) 4 fEH HABANK tEH AN fﬁFﬂ_ i 19:D)):4 fﬂ_q_ <H)H ﬁPj :19: D)) 4 -f-fﬁFJ AN
(¥100 million) | @) 96 | (¥100 million) | © 96 | (¥100 million) (¥100 million) | "© 96 | (¥100 millon) | *©) 96 | (¥100 million) | @) 9¢ | (¥ billien) | © 9%
7(1995) 98,907 19.7 89,986 10.0| 243,091 31.5| 228,357 14.9| 104,790 6.1 110,798 —5.1 88,724 16.6
8(1996) 110,600 1.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5| 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0| B 385,537( B  20.4|B 360,777| B 24.3| 120,301 10.9] 99,795 —16.5( 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454| B 1.5 410,381|B  13.7| 182,058 51.3| 115,165 15.4| 84,015 -13.5
11(1999) 31,166 —87.9 86,119 —49.6| 354,715 —9.4| 377,01 —8.1| 225,732 24.0| 207,986 80.6| 53,648 —36.1
10(1998)10~12 257,243 150.0| 206,987 167.6| 391,454 1.5| 405,058 3.6| 182,058 51.3| 115,165 15.4| 84,015 —13.5
11(1999) 1~ 3 113,020 —56.2( 157,832 —4.7| 430,299 9.5| 435,176 7.3| 163,507 25.7( 159,422 21.3| 68,525 —20.2
4~ 6 63,633 —57.1 99,859 —37.8| 317,083 —15.7| 398,528 —17.5| 146,139 21.3( 201,039 114.4| 62,285 -30.3
i~ 9 15,350 -91.3 21,039 —86.0( 317,850 —8.2| 334,136 —16.5| 156,184 —0.4| 252,227 159.0| 53,170 —36.4
10~12 31,166 —87.9 65,746 —68.2| 354,715 —9.4| 340,203 —16.0( 225,732 24.0( 207,986 80.6| 53,648 —36.1
11(1999) 2 107,590 —43.0| 138,303 —10.4| 418,230 4.8 441,396 5.8| 173,818 29.1| 121,574 16.9| 72,802 -21.8
3 113,020 —56.2| 101,601 —53.6| 430,299 9.5| 442,934 9.5| 163,507 25.7| 159,422 21.3( 68,525 -20.2
4 118,701 —26.2| 147,116 —29.6| 396,439 —1.9| 438,668 2.6 157,729 33.0| 139,314 60.8( 63,585 -23.7
5 91,068 —41.6 99,122 —36.5| 365,594 —13.5( 400,327 —8.8| 154,710 37.9| 196,034 111.0| 60,709 -27.4
6 63,633 -57.1 53,341 —54.3| 317,083 —15.7| 356,590 —16.2| 146,139 21.3| 201,039 114.4| 62,285 -30.3
7 14,312 -90.0 42,301 —69.6( 326,034 —17.2| 337,470 —15.4| 148,872 14.8| 184,993 116.7| 59,102 -31.9
8 10,832 —93.3 8,105 —94.7| 314,013 —16.7| 333,330 —19.2( 157,361 5.1 251,534 172.3| 57,032 -33.0
9 15,350 -91.3 12,711 —91.9| 317,850 —8.2| 331,607 —14.7| 156,184 —0.4( 252,227 159.0( 53,170 —36.4
10 9,357 —-94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1| 184,277 15.5| 225,842 110.1 53,674 -387.3
11 96,862 —62.6 30,515 —85.3| 350,919 —12.5| 335,798 —19.3| 217,307 22.7| 262,489 218.1| 53,525 —40.8
12 31,166 —87.9| 160,085 —37.9| 354,715 -9.4| 359,079 —12.5( 225,732 24.0| 207,986 80.6( 53,648 —36.1
12(2000) 1 91,951 —46.1| 118,638 —49.2| 299,778 —28.7| 337,701 —19.8| r 215556| r 18.7| 267,854 194.1| 53,424 —29.9
2 32,214 —70.1 61,294 —55.7 =| 197,944 13.9
— - RIS :
Sources B 7 $R f7 Bank of Japan Japan Securities Dealers Ministry of Finance

Association
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- EEEZE DS Amounts Outstanding for Ordinary Government Paper

EX 2921

¥ E R 13 R (B%) AR BURENARE %
ERE - B Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RATIR® RATH® R 47 W (a) RITER®
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Yenr‘MQua!iter
S & M i (RS & [ i (RECA) K & M GIEAG) S D) & M RIS (RISICA ) K
(¥100 million) | © % | (¥100 million) | © % | (¥100 million) | © % | (¥100 million) | © %
6(1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 233,400 5.0
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
10(1998)10~12 2,801,145 10.2 151,985 16.0 23,720 —45.9 330,900 11.7
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 297,790 —20.1
4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
7~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
11(1999) 2 2,914,586 12.0 168,985 29.0 41,173 383.4 251,140 —-9.4
3 2,952,491 14.4 176,211 31.2 35,290 185.8 297,790 —20:1
4 2,995,937 15.2 183,210 37.5 16,791 158.3 430,800 6.5
5 3,027,474 15.4 190,208 43.8 22,854 —-13.4 403,770 8.2
6 3,022,021 15.3 204,032 53.4 27,298 5.1 466,460 22:2
7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 5.2 407,580 43.0
9 3,096,182 14.8 236,294 712 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 e 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 77.2 42,619 —=9.6 390,400 37.7
2 3,309,374 13.5 304,189 80.0 36,285 -11.9 392,100 56.1
® M H 7 8 4T Bank of Japan
Source
B 7 Clearing
23 = e HARRIT LTS SAE B IR
a
Clele;{rlllg &iﬁ{\:;kﬁ::is?ills Domestic i:lilngr‘]: g;:t:sl;e)r System Settlement actcoBu:r::( of Japan FOREX-Yen Settlement System
Year, Quarter
or Mon!
+f&M il (R A ) He +{&M B (R A ) e +f&M il (A ) 1 +f&M R4 (RICA D) e
(¥billion) © 2% (¥billion) © % (¥billion) © % (¥billion) © %
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,217 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 —-12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 —33.5
10(1998)10~12 301,599 -17.0 555,857 —4.7 10,574,785 -2.0 2,531,359 -17.3
11(1999) 1~ 3 307,861 —11.8 565,504 -3.6 9,306,002 —12.1 2,010,250 —20.1
4~ 6 302,032 —8.4 557,679 -2.5 8,887,736 —18.9 1,883,666 -29.5
7~ 9 270,756 —14.2 527,633 -4.9 8,154,724 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 —22.9 1,487,828 —41.2
11(1999) 2 90,709 -13.1 162,483 —4.4 2,998,388 =9.2 615,929 —20.0
3 126,494 -9.8 237,889 -0.6 3,266,538 =175 766,742 —-16.5
4 105,543 =72 205,131 1.2 3,232,056 -15.5 616,815 —28.0
5 94,402 =11 171,361 -0.3 2,615,847 —21.1 578,030 —-22.5
6 102,085 —15.4 181,186 -8.1 3,039,833 —20.4 688,821 —35.6
1 83,535 —-21.2 168,091 -10.2 2,827,386 —-26.2 584,857 —40.9
8 94,187 -7.38 174,238 1.1 2,756,683 -23.1 582,289 -387.2
9 93,033 —-13.8 185,304 -5.2 2,570,655 —-28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 -30.9 527,047 —48.5
11 89,767 -10.9 177,099 0.0 2,689,259 -15.3 504,272 —36.8
12 86,210 ~11.8 194,387 ~1.6 2,734,587 ~20.8 456,509 -35.7
12(2000) 1 88,510 —-24 170,604 3.3 2,287,259 —24.8 413,005 —-34.2
2 170,033 4.6 2,775,250 -74 530,848 —13.8
w OB 2ERITHE HARAT ZERITIHE
Sources Japanese Bankers Association Bank of Japan Japanese Bankers Association




[ENRTTH#IE Banking Accounts of Domestically Licensed Banks

N ITEER F GKBE) (a) Major Banking Accounts (Outstanding at End of Period)
F1- A — -
KEHESE it 2 (b) fgFtmAk (e) HEMTES g B & A EES:
Actual Deposits Bank Igil;edmures Trust Principal Certificates of Deposit Loans and Discounts Securities
Year,MQuarter
or lont!
B (F HiI4E ([ g ([ Ri4E (F 14 ([ i1 (R
ma, ;<A fﬁp,q, A mp_q, Bn5) gk WA i EO@ ”) fch] <A>)
(¥100 million)| H-@© 9¢ [(¥100 million)| @ 9¢ [(¥100 million) HO© 9% [(¥100 million) HO 9% (¥100 million)| @ 9¢ |(¥100 million)| H© 9
7(1995) 4,700,223 3.6 539,641 —3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3| 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 -2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7] 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0( 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6 4,888,201 —0.9]| 1,246,898 -2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1] 1,360,006 9.1
10(1998)10~12 4,778,854 0.7 363,715 —20.1( 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,246,898 —-2.8
11(1999) 1~ 3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 —-1.1| 1,226,267 -3.1
4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0| 4,678,914 2.6| 1,335,770 4.4
T~ 9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10~12 4,867,720 1.9 358,939 -1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
11(1999) 1 4,702,522 0.0 363,227 —19.6( 1,409,453 2.9 419,360 7.1| 4,874,113 —0.6| 1,238,151 —-2.5
2 4,730,354 0.7 362,894 —18.2| 1,416,426 3.6 417,353 4.8| 4,874,129 —0.4| 1,222,968 =21
3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 —-1.1| 1,226,267 -3.1
4 4,798,942 2.5 370,347 —12.9( 1,443,970 3.2 395,981 —1.8| 4,716,489 —1.6| 1,270,088 -0.7
5 4,854,541 3.7 369,363 —11.6( 1,442,759 3.6 364,561 —13.4| 4,679,187 —2.3| 1,325,585 2.5
6 4,887,406 2.8 368,287 —-9.3| 1,446,216 4.1 315,411 —16.0| 4,678,914 —2.6| 1,335,770 4.4
7 4,856,321 29| 366,612 -7.9| 1,447,310 4.0 324,489 ~17.5| 4,698,310 —2.5| 1,342,041 4.2
8 4,833'561 2.3 366,772 —6.6| 1,447,016 4.3| 312,289 —17.1| 4,651,532 —3.5| 1,358,348 5.7
9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9( 1,468,031 4.9 303,721 —21.1| 4,639,188 —3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —1.4| 1,472,476 5.2 349,575 —12.6| 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9 358,939 —-1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1 4,839,567 2.9| 354,085 —2.5| 1,468,192 42| 297,181 —29.1| 4,628,344 —5.0| 1,404,514 13.4
® B H ZF R ﬁ Bank of Japan
Source
P& EE  Gross Domestic Product
N ; (5%) ERKERE FKHEEPBIZHD
E3 3 G D Prod:
Py # £ JE Gros Domestic Product (Memo) Gross National Product | R CAD LB EED (a)
M
ES H ES H EH A N
# H PR 2 4 PRk 2 4D me | E 0|2
During Year . Real Real .
or Quaner | N [z ([ g | %0 (1% (6| B | ¢%0M (g (6] B | Demnd | e | ke,
@A (3D kO |y | @M | 83D kO | Rty | @M | 8D KO | Ak
(¥100 millon) 9% 96 | (¥100 millon) % 96 | (¥100 millon) 2% 2% %
7(1995)4(CY) | 4,832,202 0.8 —| 4,618,935 1.5 —| 4,657,142 1.5 - 2.2 1.9 0.3
8(1996) 5,008,097 3.5 —| 4,852,190 5.1 -1 4,905,125 5.3 = 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 -1 4,992,355 1.8 - 0.2 1.0 -0.8
10(1998) 4,984,993 -2.2 —| 4,805,868 -2.5 —1| 4,875,557 -2.3 - -3.1 -2.9 -0.1
11(1999) 4,953,751 —0.6 —| 4,818,652 0.3 —| 4,871,988 —0.1 = 0.6 -0.2 0.7
6(1994)4EHE(FY)| 4,788,414 0.4 -1 4,556,900 0.6 —| 4,593,344 0.6 & 0.9 0.7 0.3
7(1995) 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 = 4.0 3.0 1.0
8(1996) 5,043,914 3.0 -1 4,900,184 4.4 —| 4,957,861 4.7 = 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 -0.1 —| 4,959,725 0.0 o -1.5 -1.0 -0.4
10(1998) 4,972,558 -2.0 —| 4,801,652 -1.9 —| 4,867,467 -1.9 - -2:2 -2.4 0.2
8(1996)10~12 1,379,858 2.5 1.2| 1,327,907 4.8 1.6 1,339,061 4.9 1.5 1.2 1.4 -0.3
9(1997) 1~ 3 1,250,869 3.4 1.9 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5 —-0.5
4~ 6 1,213,651 1.8 —-1.4{( 1,152,222 1.6 —2.0( 1,168,564 1.7 —-2.0 -2.7 -2.9 0.2
T~ 9 1,246,689 2.1 0.6 1,228,130 1.6 0.9 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 -0.5| 1,319,836 —0.6 —0.6| 1,333,897 —-0.4 —0.5 -1.1 -0.9 -0.2
10(1998) 1~ 3 1,230,736 -1.6 —0.4| 1,196,456 -2.9 —1.2| 1,214,614 —-2.6 -1.1 -1.0 —0.7 —-0.3
4~ 6 1,202,453 —-0.9 -0.7| 1,140,327 -1.0 —0.2| 1,155,804 =11 —0.4 —0.5 —-0.5 0.0
T~ 9 1,204,501 —-3.4 —1.6( 1,187,540 -3.3 —-1.2| 1,207,988 —-2.8 —0.8 -13 -1.0 -0.3
10~12 1,347,304 -2.7 —0.2| 1,281,546 -2.9 —0.5| 1,297,152 —2.8 -0.7 -0.2 -1.1 0.9
11(1999) 1~ 3 1,218,300 -1.0 1.5| 1,192,240 —0.4 1.5| 1,206,524 -0.7 1.2 1.8 1.1 0.7
4~ 6 1,202,862 0.0 0.4| 1,147,249 0.6 1.0 1,161,489 0.5 1.0 1.1 0.9 0.2
7~ 9 1,205,803 0.1 —1.4| 1,197,963 0.9 -1.0( 1,212,382 0.4 -1.0 -1.4 —0.6 -0.7
10~12 1,326,786 =15 —1.9| 1,281,200 —0.0 —1.4| 1,291,593 —-0.4 -1.5 -1.0 —-0.4 -0.6
' K g B & & T
Source Economic Planning Agency

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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ERRFARERE

EPNERE () Gross Domestic Product (Continued)

FEENRZHORIE ) HHF5EO (a)
. GDP
. M | £ H FERJTEE  Private Demand IS Public Demand | B4 — € 208t - AD| 75 1L —5—
R £ P H A i 2 5 26)
MoE | RS | REEK | R M | RMOE R M| BUFRE | AWEE B oK - B & -
s G [WRCKI| (£ T B |7 | W | R |5 -0l E R0 oo
rig: Year Domesti i idential | Non-Resi. NG| Gow Publi . . Deflator
S B e Sovmmen | e, W g B 6 M obil,
26
7(1995)4(CY) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —1.4 104.6
8(1996) -0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 —0.1 103.4
10(1998) 0.5 -2.5 -0.3 —0.6 -1.4 —0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.3 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 —0.6 102.8
6(1994)4EEE (FY) -0.3 0.6 0.9 0.4 -0.4 -0.2 0.3 -0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 —0.4 1.2 0.3 0.3 0.7 0.6 —-1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 -0.1 1.0 -1.0 102.9
9(1997) 1.4 =01 -0.8 -1.1 0.8 0.1 0.2 -0.6 1.1 0.2 108.7
10(1998) 0.3 -1.9 0.4 -0.5 -1.7 -0.6 0.1 0.1 -0.5 0.8 103.6
8(1996)10~12 0.5 1.6 0.8 0.1 0.6 -0.0 0.1 -0.4 0.6 -0.2 103.9
9(1997) 1~ 3 0.3 1.3 1.4 —-0.4 0.6 -0.1 —0.2 -0.3 0.3 -0.0 101.8
4~ 6 0.7 -2.0 -2.7 -0.5 0.0 0.3 0.2 -0.0 0.6 0.1 105.3
7~ 9 —=0.1 0.9 0.9 -0.4 0.1 0.1 -0.0 0.3 —-0.2 0.1 101.5
10~12 0.5 —0.6 -0.5 -0.2 —0.1 -0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 —0.2 —-1.2 0.2 -0.0 -0.5 —0.4 -0.0 -0.3 -0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 —-0.5 -0.2 -0.0 0.0 -0.2 0.5 105.4
i~ 9 0.1 -12 0.0 -0.2 -0.7 -0.2 0.1 -0.3 0.1 0.0 101.4
10~12 -0.3 -0.5 -0.1 -0.2 -0.9 0.0 0.1 0.9 —-0.4 0.1 105.1
11(1999) 1~ 3 -0.3 1.5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 -0.3 102.2
4~ 6 —0.1 1.0 0.7 0.5 -0.3 0.1 —0.1 0.3 0.2 —-0.3 104.8
7~ 9 0.4 —-1.0 -0.1 -0.1 -0.3 —0.1 0.1 -0.8 0.7 -0.3 100.7
10~12 -0.5 —-1.4 -1.0 -0.2 0.7 0.1 -0.0 —-0.5 0.1 -0.5 103.6
' B & B 4 @ 7
Source Economic Planning Agency
@ Contribution to change Gross Domestic Expenditures (Real) by Component (2 Net Exports of Goods & Services
@ Private Inventory @ Exports & Imports of Goods & Services (5 Exports of Goods & Services (& Imports of Goods & Services
{3 Business Survey
2 EAEOIRFRBIHFEE  Short-Term Economic Survey of All Enterprises in Japan
o
T (Fo7a—VaveAvTv oA, BAL %AHEA 2 k) Business Conditions (Diffusfon Index. 9spoints)
Do':ﬁéf;aiifr KA{>¥ Large Enterprises hER % Medium-sized Enterprises i/ {> % Small Enterprises
B I LIS E S B LIS ES e
Manufacturing N f i Manuf i Nonmanufacturing Manuf: ing N f: ing
7(1995)4E(CY) - = = = = =
8(1996) = = = = = =
9(1997) = = = = =
10(1998) = = - - = =
11(1999) - = - - — =
7(1995). FY & = = = = e
8(1996)$r§( " = = = = = =
9(1997) - = - - — -
10(1998) - - - - s .
11(1999) - - - - - -
9(1997) 1~ 3 12 a2 5 85 18 49
4~ 6 13 A8 5 s13 a7 all
i~ 9 8 17 A3 524 A13 A18
10~12 »4 825 a1l 430 221 225
10(1998) 1~ 3 223 £36 £31 142 138 237
4~ 6 235 433 r44 n41 149 £42
T~ 9 245 439 £52 n47 A57 n44
10~12 251 241 253 »46 260 243
11(1999) 1~ 3 247 534 248 140 453 138
4~ 6 237 528 £37 734 146 134
7~ 9 222 523 528 231 240 531
10~12 al17 219 A19 128 »32 528
12(2000) 1~ 3 29 516 219 024 430 427
(F# Forecast)
fourf H A& $R 4T Bank of Japan
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BTBAER

Business Indicators EE - 1% - 7/ Industrial Production, Producer Shipments, and Producer Inventory

B TBAITEE(96)| LTSN O 7 74 =100) B TR R (P 7 P4 =100) %}%ﬁ%’ég(mmwﬂm
Business Indicators Index of l"d“"'"_“l Production Indexes of Producer Shipments (1995av. = 100)
E M A (1995av. = 100) Index of Producer Inventory
of Finished Goods (1995av. = 100)
=z | i
FATRT) | —BRF) L T ¥ $L T % A (B < W) 9 T %
Yenr,MQuT}'lter
o on! Leading | Coincident | Mining & [§i% (]| Z#%a1 | Mining & Capial Goods
1 i { Al ng & \FiE (FH| ZB/BFR | (od T il (R R | Mining & |RI4ECRS | ZHHRT
Scies® | Series | Mandacuring| A2 | ORI, |Manscn | T 0| TS (g T | | TR s |Minine & | TR | BonEy
© % | % % © % | ¥ % 9% | % % © % | by %
7(1995) 55.7| r 51.9 100.0 3.3 = 100.0 2.7 - 100.0 9.1 - 100.9 5.5 ~
8(1996) r 70.8 75.8 102.3 2.3 = 102.7 2.7 = 111.9 11.9 = 100.6 -0.3 -
9(1997) 38.3 45.8 106.0 3.6 = 107.1 4.3 - 119.0 6.3 - 106.6 6.0 -
10(1998) r 344 20.9 98.5 =7 - 99.8 —6.8 = 107.2 -9.9 - 98.8 -7.3 -
11(1999) p 624|p 61.8 98.9 0.4 - 100.9 1.1 = 101.0 -5.8 - 92.2 —-6.7 -
10(1998)10~12 48.5 18.2 98.2 —6.8 —-0.7 99.7 -5.8 -0.2 95.8 —-14.9 —4.1 98.8 -7.3 -3.7
11(1999) 1~ 3 r b545|r 59.1 98.2 —4.3 0.6 101.4 -3.0 1.3 112.8 —11.5 3.6 93.6 —-9.8 —-2.3
4~ 6 62.1| r 34.9 95.0 —-1.0 -1.0 95.0 -0.7 -1.9 89.8 —8.6 —6.6 97.2 —8.9 -1.0
i~ 9 r 69.7|r 833 99.8 2.7 3.9 102.4 3.0 4.1 105.1 —-2.2 5.4 91.8 —8.0 -1.2
10~12 p 63.3|p 70.0 102.5 4.4 0.8 104.6 4.9 1.4 96.5 0.7 -1.3 92.2 —6.7 -2.2
11(1999) 1 545 r 227 87.9 -84 -0.9 88.5 -6.5 1.4 84.8 -185 -0.3| 1015 =87 -1.6
2 r 455 72.7 94.9 —-4.1 1.3 96.3 -35 —2.1| 1005 -11.6 0.8  102.0 -9.2 0.3
3 63.6 81.8 111.8 -0.8 247 119.4 0.3 3.6| 153.0 -6.9 9.0 93.6 -98| -1.0
4 63.6 27.3 94.9 -25 =8 94.6 -25 -5.0 89.5| —14.4| -14.3 945 -10.0[ —o0.2
5 68.2 27.3 90.6 -05 -1.0 90.0 =12 0.6 84.7 -6.7 2.4 96.4 -8.8 -0.5
6 54.5| r  50.0 99.5 -0.1 3.2 100.3 13 3.6 95.1 -4.2 3.3 97.2 -89 -03
7 r 545[r 86.4 101.4 0.2 -0.6 103.0 0.8 -11 97.7 -5.1 -0.3 97.1 -9.3 -13
8 81.8[r 909 92.4 5.2 4.4 93.5 5.5 3.8 91.3 0.6 2.4 96.2 -86 0.3
9 72.7 72.7 105.6 2.8 -0.6 110.8 3.2 0.1| 126.2 -1.9 2.9 91.8 -80[ -0.2
10 p 70.0|p 70.0 101.1 1.3 =29 101.8 2.1 -2.1 89.5| -6.3 -9.4 93.5 -9.0| -16
11 p 70.0|p 70.0 104.0 6.7 45 106.2 7.2 4.0(  100.0 7.0 11.0 95.2 -6.9 0.9
12 p 50.0|p 70.0 102.5 5.3 —1.2 105.8 5.4 -1.0 100.1 17 -3.1 92.2 ~6i7 -15
12(2000) 1 p 8.7|p 87.5|p 94.2|p 7.2|p 09|p 94.1|p 63|p 23[p 97|p 7.0|p 48|p 974|p -40(p 1.1
® K R AT 5§ - )
& M £ 1 Trade and Ind
Sources Esossiite Pliing Agiaci Y inistry of International Trade and Industry
A FE - HHTR - FEEE () Industrial Production, Producer Shipments, and Producer Inventory (Continued)
ERIRE mobrimmiEs cumon | RRRMERRE e | o | KO | T
3. A ‘“z(%:;’“” Tndex of Raw Mateisle Consumpion | - Inde of Raw Matrils laveniory (u:;ﬁ;m (9 BAHSH) (Wg(,*?)ﬂw)
a Eketric Pover Consumpt .
P ‘ €a> Ul Ve | g i
vy Rt BLE T3 BE T3 Inex of Capcty (erme d 3 tome (199%av. = 100)
Year.MQuaJIter o Sipuean ( m(}.\h;um) panies) (Seasonally adjusted)
o en et i (m| EmA Wi R AN | o | 577k | O B 00
Mamfxcting | Manufacturing | <H>) (A | Manufacturing | K<CA D) KCH) | (Ssonalyadiused) | ryiion kwh) ANk ANk
(Seasonally adjseed ©) % | % © % | Kt % © % %
7(1995) 100.0 100.0 4.4 = 104.0 6.9 = 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 = 104.2 0.2 = 100.9( 257,981 1.9 102.7 27
9(1997) 100.0 104.4 3.2 - 105.8 1.5 = 104.3| 265,538 2.9 103.7 1.0
10(1998) 111.3 95.4 —8.6 = 99.8 -5.7 = 95.6| 257,422 -3.1 102.2 -1.4
11(1999) 103.0/p 95.9|p 0.5 —|p 94.4|p -54 o 95.2( 256,088 -0.5 103.2 1.0
10(1998)10~12 109.7 95.9 -7.8 —0.7 99.8 - -1.8 94.0| 63,581 —-3.8[ 1007 —0.4
11(1999) 1~ 3 106.4 93.8 -4.3 -0.1 97.4 —5.4 0.9 94.9| 60,764 —3.4| 103.3 1.6
i~ 6 105.4 93.2 -11 —-0.7 94.4 ~9:1 -5.2 92.3| 62,738 2.6 102.7 0.6
i~ 9 100.8 96.4 2.9 4.6 92.0 -17.3 -1.5 96.6 67,351 1.3 103.6 0.9
10~12 99.1|p 100.2|p 45(p 08[p 944(p —54[p 0.3 96.8| 65,235 2.6) 103.7 0.1
11(1999) 1 105.0 88.3 -7.3 -13 98.5 -6.9 -0.2 93.8 19,810 -5.3|  103.2 1.3
2 110.1 92.1 —4.6 1.5 98.0 ~5.3 0.5 94.1| 19,879 —-2.8| 103.4 0.2
3 104.0 101.1 -1.0 1.4 97.4 —5.4 0.6 9.9 21,075 -2.1| 1033 —0.1
4 106.1 92.6 -2.9 -3.0 97.2 -5.9 -15 91.2| 20,200 -3.8| 1015 -1.7
5 107.1 89.5 -0.7 0.2 95.0 —-6.7 -25 92.2| 20,442 -3.6| 103.2 1.7
6 102.9 97.5 0.3 3.4 94.4 -9.1 -13 93.5| 22,006 —-0.6] 1033 0.1
7 101.7 99.8 0.5 0.0 94.6 -8.2 1.0 94.3| 22594 —15|  103.0 -0.3
8 100.5 89.4 4.8 3.5 94.3 =75 -0.7 97.8 . 2.6| 104.3 1.3
9 100.1 100.1 3.8 0.4 92.0 -7.3 -17 97.8| 22,897 2.8 103.6 -0.7
10 100.2 99.6 0.9 -33 90.7 -9.1 -15 94.0| 22336 10| 1029 —-0.7
11 98.3 102.5 71 4.9 91.0 -7.6 0.7 99.3| 21,466 3.3[r 103.7|r 0.8
12 98.7|p 986|p 57|p -13|p 944|p -54|p 1.2 97.1| 21,433 3.6| 104.6 0.9
12(2000) 1 p 993 20,323 2.6
g e ST R P
fo Ll iH P B ¥ 44 Ministry of International Trade and Industry ?\&ﬁ;ncy of N,m,:r Min]i'?r;ﬁ Eﬂemationnl
urces

Resources and Energy

Trade and Industry
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EEFARER

20 - (EE - 533%%&  Equipment, Housing, and Public Investment
B M = F #%H (a) Machinery Orders W TES AR
(B D
SRS B il P 5 B 5 %
e ;ggj &pf < (ﬂbﬁﬂ BHEER Construction Orders
Private eman 1
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Ele:&:cmgg‘\:f:ft:;g‘gshlppmg) Hivate)
or on o
RIE(FI | 2= 38 5 BIECE | = 3 5% R (R | B B HiI4E (R
& MO0k | wach | & M IT0RT | wach | B B 50K | meod | & BT
(¥100 million)| © Hye 9 [(¥100 million)| © 9% | Hevr 9% |(¥100 millien)| © e 9 |(¥100 million)| © %
7(1995) 116,672 6.7 = 50,157 7.4 - 66,614 6.4 = 110,954 —-2.8
8(1996) 130,930 12.2 - 54,326 8.3 — 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 — 72,308 -5.9 - 116,190 -4.0
10(1998) 109,074 —16.1 - 46,577 -19.5 - 62,653 —13.4 - 103,361 -11.0
11(1999) 101,318 =71 - 42,259 -9.3 = 59,296 —5.4 - 96,192 -6.9
10(1998)10~12 23,014 —-17.8 —-2.7 9,265 -27.2 —-9.8 13,773 -10.2 2.5 19,907 -17.9
11(1999) 1~ 3 28,932 —14.8 0.7 11,817 —21.8 1.8 17,152 -9.1 3.9 33,323 -5.5
4~ 6 22,118 -9.9 —6.9 9,101 -12.2 —-1.4 13,102 -17.9 -12.9 15,780 —21.0
i~ 9 25,846 —6.2 3.1 10,994 -17.0 3.6 14,913 -5.5 1.5 26,659 —=5.5
10~12 24,422 6.1 9.9 10,346 11.7 7.4 14,129 2.6 11.7 20,430 2.6
11(1999) 1 6,580 -229 —4.0 2,924 —23.4 -0.7 3,668 —-22.7 -1.8 5,611 -21.8
2 7,833 =8.9 4.5 3,210 —16.0 -1.2 4,632 -3.1 6.2 7,414 -10.2
3 14,519 —-13.6 2.4 5,683 —24.0 4.4 8,853 -5.3 1.6 20,298 2.3
4 7,088 —-14.5 —-13.8 2,799 —18.3 —6.8 4,309 -11.6 -19.3 4,341 —26.5
5 6,924 -7.5 3.8 2,956 -5.2 5.5 3,987 -9.0 0.8 4,992 -19.7
6 8,106 =77 6.3 3,346 -12.6 -1.4 4,805 -3.3 12.5 6,448 —-17.8
7 7,216 =75 —5.4 3,128 -7.8 0.7 4,105 -73 -9.9 6,533 -19.9
8 6,804 —-4.1 2.7 3,112 -15 5.3 3,707 -6.1 =0.1 6,481 -3.7
9 11,826 —-6.7 4.6 4,754 -9.8 —-4.3 7,101 —-4.2 12.4 13,645 2.4
10 7,734 5.5 1.9 3,211 12.0 6.8 4,551 1.9 —-24 5,219 —6.6
11 717 -1.8 -2.2 3,388 6.1 -3.7 4,342 -7.2 —-0.2 6,626 3.9
12 8,970 14.7 16.1 3,748 16.9 13.2 5,236 13.2 18.6 8,586 8.1
12(2000) 1 7,976 21.2 0.8 3,363 15.0 -3.0 4,623 26.1 8.8 7,943 41.6
® B ' o e ® B 4
E A
Sources & fﬁ = IE FJ: conomis Flanning Agency Ministry of Construction
%M - - N HIFE (Ft) Equipment, Housing, and Public Investment (Continued)
HFAE T ) AR RN T AHTHH AR
5 3 .
M- A (RE, FFEER | (- iﬁ;b (FRHEH Public Construction Expenditures
Building C ion S Housi
Prinnts Nowrestteanl Uss) Lease Contracts (S.A. e S Rate)
% o
ear, Quarter
or Month = Central Local
PR Fl ?‘l}]qﬁi%@ﬁ & [ E‘i}q&ﬁgkﬁg% 5 A E’i}q.’:ﬁ)g@}ﬂ R Government | Government
Floor A ; 7
(1666 m=") 96 |(¥100 million)| & """ 95 | (10,000 wnits) | S ¢ )06 ’Qf(ﬁ ARG R DY I
7(1995) 66,133 1.7 74,796 5.1 147 -6.4 - -0.8 1.0 -1.1
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 - -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 -6.9 120 -13.6 - 1.6 5.7 -0.0
11(1999) 56,529 -10.1 73,054 -2.9 121 1.4 - 1.6 10.6 =13
10(1998)10~12 14,298 —-22.9 17,841 —-11.1 114 -13.2 —-0.8 10.4 40.0 3.2
11(1999) 1~ 3 13,238 -12.5 18,103 —8.6 121 —6.6 6.0 52.7 61.4 52.0
4~ 6 14,293 —15.4 17,760 -6.7 125 2.5 3.0 —-8.1 1.1 —11.0
7~ 9 14,175 —14.6 18,538 -0.2 123 6.9 -1.1 —-8.2 —5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 —-5.2 —-12.7 —17.3 —11.8
11(1999) 1 3,647 —19.6 5,354 -8.3 116 -11.2 -0.9 0.0 1.3 3.7
2 4,807 —4.4 4,675 -13.1 118 -9.4 2.3 38.8 44.6 37.1
3 4,784 -14.0 8,075 -5.8 129 0.0 8.7 89.0 80.4 104.7
4 5,349 -5.8 6,889 —4.4 124 b —-4.1 -12.2 —-14.5 -11.9
5 4,011 —-29.8 5,343 -7.5 122 -0.9 -1.2 -6.7 1.3 -12.5
6 4,933 -10.2 5,528 -85 128 7:3 5.0 -2.7 23.1 —8.6
7 4,247 —-30.0 5,981 -3.1 117 1.9 -8.7 -0.9 10.4 -3.4
8 4,893 -3.2 5,509 5.4 127 8.4 8.2 —6.6 -3.8 ~7:3
9 5,035 -8.0 7,048 -1.8 126 10.5 -0.7 -15.3 -17.6 15,1
10 4, —4.8 6,577 22 115 —0.6 —8.9 —18.4 —24.2 —16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 -2.5 -5.6 —3.4
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 -12.7 —-14.8 -12.8
12(2000) 1 4,874 33.7 5,025 —-6.1 135 16.8 16.4 —-6.1 7.1 -10.1
%" B B ow A UJ—Z W = % 4 1%&535'*&&4
Sources Ministry of Construction “K:;‘oci,:}ﬂ,? £ Ministry of Construction Fie c:,::;’.’,u:,s:c (‘i,t::;,me,
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1E A\7#5%F Personal Consumption

RELNFEERRTEHR* (b))
Sal f La \!
“Retail Stores Fr—vA F7HREB|  RERFH
F-H-A8 (b)
Pas 2 (=] SM=}
= it TEhR (RN HEIER L& Sales of Chain Stores Suls of Eletrc Appliances
Yeat, Quinrter Total Clothes &“ﬁi;‘s Sales of Department Stores
or Month
HiI4E (A | ZEampaT B BiI4E ([F] | =BT AT HiI4E (A | PR HiI4E (A
Lkt e gt e L e s B PR o I
(¥0 miion) | H© 9% | v 9%(a ) (¥100 millon) | H© 96 | v 96 | (¥100 nilion) | H-© 9| vr 96 | (¥100 million) | H-©) 9g
7(1995) 223,398 -1.9 = -2.2 —0.9| 108,248 -2.1 —| 160,340 -1.4 — 21,689 =
8(1996) 229,762 -0.3 = 0.2 —0.7] 110,390 1.3 —| 166,959 0.2 = 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 —0.3| 111,091 -0.8 —| 168,635 -2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 = -5.2 —2.1| 106,573 —4.7 —| 168,341 -2.7 - 25,632 1.9
11(1999) 231,244 —4.3 — -5.0 -2 102,854 -3.1 —| 165,964 —4.7 = 27,437 7.0
10(1998)10~12 65,337 —3.6 0.7 -5.1 -15 30,582 —4.5 —1.3| 45,601 —-14|r 0.9 7,261 10.1
11(1999) 1~ 3 54,674 -53|r -13 —6.8 -2.5 24,579 —4.2|r 0.0 39,272 =5.1|r -24 6,518 15.6
4~ 6 55,407 -38|r 1.2 —4.5 —2.0| 24,150 —-2.6|r —0.9 40,59 —4.7| r 1.6 6,404 111
7~ 9 |r 56,493 —3.6|r 1.1 —4.3 -2.2 24,475 -3.1 —1.4| 41,236 -39(r 05 7,099 1.9
10~12 64,670 —4.3 -0.8 —4.5 —-3.6 29,650 -2.6 ~1.0| 44,860 -49|r -1.1 7,416 2.1
11(1999) 1 19,741 —4.6|r 0.2 -5.5 -2.8 8,700 =-19|r 3.4 14,195 —-42|r =20 2,174 14.8
2 15,880 -29|r 0.3 —4.0 -0.7 6,897 —-26|r -09 11,746 -29] r 0.8 2,012 29.1
3 19,052 —-78{r -0.6 -10.0 -4.0 8,983 =758 r =10 13,331 -80|r -25 2,332 6.6
4 18,530 —4.7|r 1.1 -7.3 =11 8,047 -34|r -0.2 13,604 -53|r 2.8 2,245 15.8
5 18,665 -39(r 0.4 —4.3 -2.6 8,165 —-25|r 0.5 13,676 -5.0|r 0.2 1,991 9.7
6 18,213 —-28|r 0.5 -15 —-2.2 7,937 -20|r -0.2 13,316 -3.6|r 0.0 2,168 7.8
7 21,745 -38|r -16 -3.2 -3.3 10,455 -21|lr -0.6 14,608 =51]1r -=0.1 2,675 1.5
8 r 17,777 -39|r 2.0 —4.8 -2.1 6,932 ~2.7 r 0.7 13,708 -49(r -04 2,344 -0.1
9 16,970 -3.1|r -03 -5.3 —-0.8 7,089 -5.0|r -=38.7 12,920 —-14|r 2.0 2,080 4.7
10 19,477 -0.8|r 0.1 -0.2 —-1.4 8,605 -13|r 1.9 14,144 -03|r -0.1 2,050 79
11 18,779 -72|r -11 —-8.6 -5.3 8,680 —4.6|r 0.2 13,257 -82|r -31 2,056 -8.0
12 26,414 =47 =17 —4.7 -3.9 12,465 -21 -1.9 17,459 -59|r -04 3,310 5.9
12(2000) 1 p 19424|p -43|p -04|p -43|p -43|p 8466|p —-0.7|p 28| 13,669 -5.8 -2.7| 2,238 2.9
S 1 2 o O —(_r <
" W L L BAF =—> X b7 | B3R ?‘mﬁaﬁﬁ“
Sources Trade and Industry Japan Chain Stores Association Association
¥ PRIELRBEO SR BUIFE MM IERE . 7. FHMBEO IR % %o
Figures in 1999 are annually revised. Recalculated seasonally adjusted figures.
o A DRI 2 % Fohio
Recalculated seasonally adjusted figures.
1EAE () Personal Consumption (Continued)
FHEROH (BEMHLE /50 SEBYE EHFATIE —
Regi ion of New P ars, Expenditure and Income (2&%5)
.- A Trucks and Buses (Excluding under 660cc) of All Worker Households
. . Index of
& @ i G 7 SETED Livi
=, W Wl - VR i TRATH | g | Lo
Total Consumption Disposable #ﬁir&] Level
Year, Quarter Passenger—cars Expenditures Income (All
o ot AR G % T | s o
Py I G [ L [:[ Gl 1] 3¢ 1] ] ¥ I &l sity to e
S E D) BODR T8 | %'m5 BoDE | B oo | JHS R oo | BT g, e
(1LW0uis) | b 96 | * 96 | (1000 units) % | ¥ 2% O % o % 2%
7(1995) 5,149 4.8 = 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 &= 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5113 —4.9 = 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 =i 3,146 -12.0 = 353,552 -1.1 495,887 -0.2 7.3 98.8
11(1999) 3,988 —8.0 = 2,918 -7.2 = 346,177 —-2.1 483,910 —2.4 71.5 97.8
10(1998)10~12 949 —18.9 —-9.4 704 -17.0 —10.6 374,462 1.0 615,737 —0.6 60.8 103.5
11(1999) 1~ 3 1,192 -9.3 1.2 880 -85. 3.0 341,583 -1.9 411,273 -1.0 83.1 97.9
4~ 6 880 —10.0 =11 648 -8.1 -0.7 340,518 -1.2 485,009 -0.3 70.2 97.0
T~ 9 996 -9.1 1.4 708 -12.2 -3.1 344,768 —0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 -2.1 357,839 —4.4 587,513 —4.6 60.9 100.3
11(1999) 2 357 —9.9 -38.7 266 —5.4 -5.6 303,094 —4.1 412,593 —2.0 73.5 93.0
3 593 -10.1 0.5 436 -7.2 0.0 374,355 —-4.0 427,548 ~1.6 87.6 104.9
4 269 —11.0 —2.4 196 -9.1 -1.8 356,706 -2.3 414,535 —0.6 86.0 102.6
5 264 -10.1 3.2 196 —-6.9 4.5 336,354 1.0 355,204 ~1:9 94.7 94.3
6 346 =9.1 0.5 256 -8.2 0.3 328,494 —=2.2 685,288 0.7 47.9 94.0
T 372 -13.9 -5.3 269 —16.8 -9.0 367,869 2.5 547,338 —2.6 67.2 99.8
8 233 -0.8 12.4 162 —6.0 9.1 345,831 =0.8 426,715 5.2 81.0 96.6
9 390 —-8.8 =T 276 —-10.8 -34 320,603 =39 381,479 =1.2 84.0 91.6
10 299 -7.3 -5.6 217 -9.0 —6.4 333,401 —~3.2 411,957 -3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -1.8 -1.0 225 -0.5 2.2 418,221 -5.9 972,672 8.9 43.0 115.2
12(2000) 1 248 2.9 8.7 186 3.9 11.1| p 332,927 p —4.1| p 383,514| p —-2.6| p 86.8| p 93.1
2 P 363| p 1.5\ p =4.9| p 268| p 0.8 p 3 4 -
' OB HABHBEREHEES B T
Sources Japan A bile Dealers A iati Management and Coordination Agency
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EEFAER

¥y {ifi Prices
HOSe i 8 B CPR7EFH=100 (a)
Wholesale Price Indexes (1995 average=100)
M- A ,
ENEIFE iR (1) e (I (b) A EiTER (D) (b) HEETemfiiEE (b)
Veir - Duastes Dom;:it‘i; x}dl:!f“]e Export Price Index Import Price Index Wholesale Price Indexes
or 'Month
i ([ | BBHCA)D BisE ([ | BiGICA)D BiI4E (A | BiCAD B4 (A | BiGCAD
A | Bk WA | Mk wmopy | e (| mas)” | Ex
% 26 O % HO % 2 O % 2%
7(1995) 100.0 -0.8 — 100.0 -2.2 = 100.0 -0.1 - 100.0 -1.0 -
8(1996) 98.4 —-1.6 - 104.8 4.8 - 109.7 9.7 o 100.1 0.1 -
9(1997) 99.0 0.6 = 106.7 1.8 = 117.9 7.5 = 101.6 1.5 =
10(1998) 97.5 =1.5 = 108.2 1.4 = 112.1 —4.9 = 100.0 —-1.6 =
11(1999) 96.0 -1.5 -|B 97.2| B -10.2 -|/B 101.7/B  -9.3 —-|B 96.7|B  —3.3 -
10(1998)10~12 96.7 -2.1 -0.7 101.2 —-6.2 -9.7 104.2 —11.4 -9.7 97.9 —3.6 -2.9
11(1999) 1~ 3 96.2 —-2.1 -0.5 98.8 —-8.7 —2.4 99.7 —12.8 —4.3 96.8 —4.0 -11
4~ 6 95.8 -L7 —0.4 100.5 -9.5 1.7 103.1 -9.9 3.4 97.0 -3.6 0.2
i~ 9 96.1 -13 0.3 96.6 —13.8 -3.9 102.7 —11.0 —-0.4 96.7 —4.1 -0.3
10~12 96.0 -0.7 -0.1/B 93.1| B —-8.0| B —-3.6|B 101.5|B —-2.6| B -1.2|B 96.2| B -17|B -0.5
11(1999) 2 96.2 2.1 —0.1 99.0 -7.6 1.7 99.8 -11.8 1.2 96.8 —3i8 0.2
3 96.0 =19 -0.2 100.0 -73 1.0 100.6 -10.3 0.8 96.9 —3.4 0.1
4 95.7 =139 -0.3 100.1 -8.3 0.1 101.5 -9.9 0.9 96.8 -3.5 -0.1
5 95.8 =17 0.1 101.1 —-8.5 1.0 103.9 -8.9 2.4 97.1 -3.4 0.3
6 95.8 1.7 0.0 100.3 =~11.6 —-0.8 103.9 -10.9 0.0 97.0 —-4.0 =0k
7 96.0 =15 0.2 99.7 11,6 =0.6 104.5 -10.0 0.6 97.2 —3.8 0.2
8 96.1 =1.3 0.1 96.4 =167 -3.3 102.7 —-12.6 et B 96.7 —4.4 -0.5
9 96.1 -1.3 0.0 93.6 —-14.3 -2.9 100.9 —10.4 —1.8 96.2 -3.9 -0.5
10 96.0 -0.8 -0.1 94.0 -8.5 0.4 101.8 ~4;] 0.9 96.3 =2.1 0.1
11 96.0 -0.6 0.0 93.3 -8.0 -0.7 101.6 -2.8 =0.2 96.2 =1.¢ -0.1
12 96.0 —-0.6 0.0| B 91.9| B -7.7|B -1.5|B 101.0| B =1.0|B -0.6(B 96.0| B 1.5(B -0.2
12(2000) 1 96.0 -0.3 0.0 92.6 —-4.8(B 0.8 102.0 3.4|B 1.0 96.1 —-0.5|B 0.1
2 96.1 =01 0.1 95.3 -3.7 2.9 106.4 6.6 4.3 96.9 0.1 0.8
- L
6Lk H A& R 17 Bank of Japan
¥y i (§t) Prices (Continued)
Uy — WREWIEE PR 7 4 74 =100)
Consumer Price Indexes (1995 average=100)
£--A G 7 457 =100)
Cor g;zte]rae;:ice = €y B < Al A
Year, Quarter (1995 average=100) All Japan (General) Excluding Fresh Food
or Month
A4 ([F | ATGCA D A4 (A | RTAICH)D giIsE (A | BCA)
W<A>) | ok MA>) | b WA | ok
© % © % 2 HO %
7(1995) 100.0 -1.2 = 100.0 -0.1 = 100.0 0.0 -
8(1996) 98.6 —-1.4 - 100.1 0.1 = 100.2 0.2 -
9(1997) 99.2 0.6 = 101.9 1.8 . 101.9 1.7 -
10(1998) 98.8 —0.4 -~ 102.5 0.6 - 102.2 0.3 =
11(1999) 97.4 —1.4 - 102.2 -0.3 = 102.2 0.0 =
10(1998)10~12 98.1 -1.5 -0.6 103.1 0.5 1.0 102.5 -0.3 0.4
11(1999) 1~ 3 97.6 —-1.6 -0.5 102.1 —0.1 -1.0 101.9 ~0.1 —0.6
4~ 6 97.6 -1L5 0.0 102.4 -0.3 0.3 102.3 —0.1 0.4
7~ 9 97.2 —-15 —0.4 102.1 0.0 —-0.3 102.1 0.0 -0.2
10~12 97.1 -10 -0.1 102.1 -1.0 0.0 102.3 -0.2 0.2
11(1999) 1 97.4 = -0.5 102.3 0.2 -0.5 102.0 -0.1 -0.4
2 97.5 -15 0.1 101.9 -0.1 —0.4 101.7 -0.1 ~=0.3
3 97.9 -1.5 0.4 102.0 -0.4 0.1 102.0 -0.1 0.3
4 97.8 —-14 -0.1 102.5 -0.1 0.5 102.3 =0.1 0.3
5 97.4 -15 -0.4 102.5 —-0.4 0.0 102.4 0.0 0.1
6 97.5 1.6 0.1 102.2 -0.3 -0.3 102.3 0.0 -0.1
7 97.5 -1.5 0.0 101.8 -0.1 -0.4 102.0 0.0 -0.3
8 97.0 -1.6 -0.5 102.1 0.3 0.3 101.9 0.0 =0.1
9 97.1 -13 0.1 102.4 -0.2 0.3 102.3 0.0 0.4
10 97.2 =YX 0.1 102.6 -0.7 0.2 102.4 -0.1 0.1
11 97.2 -1.0 0.0 102.0 -1.2 —0.6 102.3 -0.2 -0.1
12 97.0 -0.9 -0.2 101.7 =11 -0.3 102.3 =01 0.0
12(2000) 1 96.6 -0.8 -0.4 101.4 -0.9 -0.3 101.7 -0.3 -0.6
faumf H AR 1T Bank of Japan % B T M and Coordination Agency
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il
¥y A{ili (#%) Prices (Continued) it Commodities Land Prices

y R | SARY (BRE®R| o1y — o | AR
o N RMNINER S (B2 7 k) )| e e
. : 4 %
#-#-A e e ey Faul | FVAA Taoio)| e | s Of(ﬁcia)lly
HEHEI (BE) Crude Oil Commodity | Index Published
Kiicavedl 56 Toksa (glonh SS“) (LGT ; 421n1dex Rle‘:i'e" of Cities Land Price
rent
e ftl CERRR o G | e | L T e
iﬁﬁ 5’)—‘ mf(ﬁ) . %ﬁq §)'§‘ E’f”’) = 100) E%H‘l CAN Japany
o g |Fresh Food [HEH 20 o% SEHH- BHK  (End of Period) AIE O %
7(1995) 100.0 -0.3 - 1000 -o01 - 18.35| 386.70| 117.951| 2,092.2| 2(1990) L 12.8 17.0
8(1996) 100.0 0.0 - 100.0 0.0 —|  23.81| 369.55| 124.267| 1,868.5 T 15.3 13.2
9(1997) 101.3 1.3 - 1014 1.4 - 16.52| 290.20| 117.694| 1,752.4
10(1998) 102.1 0.8 - 1019 0.5 —| 10.55| 287.80| 101.971| 1,479.6| 3(1991) X 9.7 10.7
11(1999) 101.7| -0.4 - 1017] -02 —| 25.30| 290.25| 103.233| 1,353.9 T 2.2 2.7
10(1998)10~12 102.7 0.7 L1 1021 -o0.2 0.4 10.55| 287.80| 101.971| 1,479.6| 4C1992> E¥ -25 —56
11(1999) 1~ 3 1007 -01| -10| 101.5| —0.1| —0.6| 14.90| 279.45| 99.902| 1,346.7 T —47 —38
i~ 6 101.9| —0.4 0.2| 10..9| —o0.1 0.4| 17.15 261.00| 102.370| 1,353.2 N o
T~ 9 101.6 00| —o03| 1007 0.0 —o0.2| 23.60| 299.00| 102:300 1,302.7| 2(199% %g = gy
10~12 100.5| -12| —o1| 1018 —0.3 0.1  25.30| 290.25| 103.233| 1,353.9 : :
6(1994) FHA -2.9 —-4.7
11(1999) 2 1015 -0.2| -o04| 1014 -01| -o0.2| 1110| 287.05| 100.378| 1,422.8 T -2 1.2
3 101.6] -04 01| 1015 -02 01| 14.90| 279.45| 99.902| 1.346.7
4 102.0) -0.2 04| 1018 -02 03| 16.25| 286.60| 100.306| 1,352.0| 7(1995) ki -1.5 1.6
5 1020 —0.6 00| 101.9] -o02 01| 1525 268.60| 101.140| 1,372.7 T -1.5 -0.9
6 1018 -o04| -—o02| 1019 -o01 00| 17.15| 261.00| 102.370| 1,353.2
8(1996) L -1.9 -26
7 100.3| -o01| -o05| 1015 -o0.1| —o0.4| 19.85| 255.60| 102.062| 1,311.6 L -20 -13
8 101.6 0.3 03| 1015 -01 0.0| 21.45| 254.80| 102.058| 1.304.4
9 1020  —0.1 0.4 1020 0.0 05| 2360| 29900 102300 130277 91997 LI - '
10 182.0 -0.9 00| 101.9| -0z -01| 21.70| 299.10| 102.870| 1.333.0 : .
1 1015 -1.3| -05| 1018 -03| -01| 24.30| 291.35| 102.650| 1.354.1 _ _
12 101.1 -14 -0.4| 1017 -0.4 -0.1 25.30| 290.25| 103.233( 1,353.9 1001998  _£43 _1'3 _M
T 1.7 1.4
12(2000) 1 1009| -1.0/ -o02| 1011] -05| -06| 2555 283.30| 104.701| 1,362.0{11(1999) i -2.7 -3.8
2 p 100.7|p —0.8|p —0.2|p 101.0| p —0.4|p —0.1| 27.85| 293.65| 105.219| 1.334.2 T -3.4 ~2:7
& K N i s # B |21 | aspn | 3075 & K B A B
S # ¥ J©° Management and Coordination Agency ﬂi]fl!’l‘i %e?terti RN ,%emert Sources % EEF®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3) National Land Agency
1) - 4 Labor and Wages
& & B B CPFR74EFH=100) W FE D7 2 R T R
PR ALLE ) e S T N R ERREN RS
Wage Indexes (1995 average = 100) Hours Worked Inde;u of Re‘ullr Employees SERE 7 435 =100
F-H-A Employees or more] C5 Employecs or more3 Q ¥maﬂlsé\u¢_1 ©zPS)
BoH 5B RERERE | o A i .
(&ED SESERS o3 [€3:9) #e W THIE Eoooae 100" | (10008 persons)
Year, Quarter Total Cash Earnings |#89 2¥35|7(cY tol FRsES NS5 e | o Employees or more)
i H ota
arnings < Overtime 3
WS (FIHCAD) b Change fom a Yo a0 96 |~ (Real) *o 9% *O % % % ®o %
7(1995) 100.0 1.1 1.5 —0.4[  100.0 1.4 100.0 0.1  100.0 2.0/  100.0 0.6| 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1|  101.1 1.1 1001 0.1|  106.2 6.2| 100.8 0.8| 5,322 1.1
9(1997) 102.7 1.6 1.3 2.7| 1011 0.0 98.7| —1.4| 107.8 1.5 101.7 0.9| 5,391 1.3
10(1998) 101.4] -13] -03| -50 99.1 -2.0 97.6|  —1.1 99.6| -7.6/ 101.9 0.2| 5368 —0.4
11(1999) 100.1 1.3 0.0] -5.8 9.2l —0.9 96.5|  —1.1 9r.7| -1.9| 101.6| -0.3| 5331 —07
10(1998)10~12 120.5| -23| -03| —6a1| 1170 -28 99.3]  —o0.4| 1010 -7.3| 1018 —03| 5376 —o05
11(1999) 1~ 3 83.9] —15| —0.4| -17.2 82.4] —14 937 -1.1 96.6| 57| 101.0] —0.3| 5306 —1.1
4~ 6 99.7| -1.5 -03| —6.3 97.6| -11 975 -1.8 96.2| —27| 101.9| —o0.4| 5325 —0.9
T~ 9 97.6| —0.9 0.3 —5.4 95.9|  —0.9 96.9| —0.2 955 —0.3] 1019 —o02| 5336 —o0.4
10~12 119.0) -1.2 0.2| —41| 1169 -o01 98.1| —1.2| 102.4 14| 100.6] -—0.2| 535 —04
11(1999) 1 85.2| -34| -o02| -305 834 -3.7 885  —0.7 918 -6.2| 101.3] -o02| 585 -o07
2 798 -06| -06| -57 785 —06 9%.2 -18 9.9/ —60| 101.0] -03| 528 -1.3
3 8.8 -05| —03| -14 853  —0.1 974  —o07| 1010 -50| 1007] -03| 5201| —1.2
4 82.1 00| -03 10.2 80.3 01| 1004 -1.4| 1010 -—40| 1019] -03| 5312 -07
5 86| -01| -03 13.9 78.8 0.4 918 —24 93.8| —2.1| 101.9| —o0.4| 5342 -06
6 136.3| -33| —o04| —72| 1338 -28 1002 -1.9 93.8 21| 1020 -o05| 5321 -1.3
7 1236] -21 01| -57| 1219 -2.0 99.5] -13 95.9| —20| 1020/ —04| 5308 —12
8 885 —04 03| -65 870, —0.8 94.3 0.9 93.8 00| 101.9] -02| 5345 -03
9 80.8 0.6 05 19.4 79.1 0.9 %9 —02 96.9 11| 1017] -01| 5855 0.1
10 81.2 0.0 01| -66 79.3 0.8 97.4  -3.3|  100.0 00| 1015 -o02| 5373 -o01
11 84.1 0.1 02| -32 82.7 1.5 99.1f  -0.3| 103.1 31| 1016 -02| 5357 -0.4
12 191.8) -23 04| —41| 1893 -1.0 97.7 00| 104.1 ro| 1017| -o01| 5337 -07
12¢2000) 1 p 87|p 18/p 12/p 80[p 858 p 29/ p 8.0 p 06|p 9a8/p 33[p 1011|p —02[ 5305 -07
# B 3 m fé’ Ministry of Labor Mnﬁg‘eﬁ?xnd
Sources Coordination Agency
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718 - ¥4 ($t) Labor and Wages (Continued)

FERFER

AL
o B SRAMESE (a)  Employment % % S Unemployment
R Index (1995av. =100)
Bl g T % SR AR ﬁﬁﬁbf\%x ﬁﬂlj?b/\%x %fi)7J A0 Labor Force ﬁ:@(ﬁbe)*;?
(b) (b)) 7 =
Year, Quarter Manufacturing New Job Offers 5:&"]:{ R?)ﬁf? of Job 4 B & | Thek¥EE %sgollof
¢ t olly
o Homth B (R T K Hi%E (F Of,ﬁ,e;;,fé‘nf,‘];w App(iirzanots Total Employed Un‘e)vr:;?ll?;ed Unemployed
<H> <A> .
ﬂ@ﬂ 36 (1,000 persons) ﬁ @H ;6 {& I Times, Seasonally adjusted J . 10,000 persons SoSonaiy -';uﬁa
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
1001998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.6 2.7 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
10(1998)10~12 102.1 -3.6 443 —-10.4 0.86 0.47 6,768 6,484 285 4.4
11(1999) 1~ 3 109.3 —-1.4 535 —-5.8(r 0.87| r 0.48 6,683 6,366 317 4.6
4~ 6 101.1 2.0 464 -29(r 0.85 0.47 6,841 6,506 335| r 4.7
7~ 9 107.4 3.9 489 2.0\ r 0.87| r 0.47 6,826 6,507 318 4.7
10~12 108.3 6.1 466 5.2 0.90 0.49 6,767 6,469 298 4.6
11(1999) 1 106.8 -4.9 497 —-9.6(r 0.88| r 0.48 6,677 6,380 298| r 4.5
2 101.9 =0.2 502 —-6.1| r 0.87( r 0.48 6,648 6,334 313 4.6
3 119.2 0.7 605 -22|r 0.87( r 0.48 6,724 6,384 339 4.8
4 96.7 0.2 545 3.0 0.90| r 0.47 6,811 6,469 342 4.8
5 103.9 2.8 400 -9.8 0.79 0.46 6,866 6,532 334 4.6
6 102.7 3.0 447 =3.1)r 0.85 r 0.47 6,848 6,519 329| r 4.8
7 105.2 2.0 491 1.7 0.87| r 0.47 6,815 6,497 319| r 4.8
8 104.4 6.2 468 0.4 r 0.85| r 0.47 6,831 6,511 320 4.7
9 112.7 3.6 508 3.9 0.88| r 0.48 6,831 6,514 317 4.6
10 108.0 5.1 523 2.9 0.91 0.48 6,811 6,500 311 4.6
11 108.2 7.9 467 7.7 r 0.89 0.49 6,776 6,481 295( r 4.6
12 108.8 5.5 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 p 555 p 11.7] p 0.96| p 0.52 6,664 6,355 309 4.7
. 2 =
® OB ?%ﬁﬁﬁﬁﬁ%%ﬁ?ﬁ @4 Ministry of Labor $8¥EFT Management and Coordination Agency
Sources for Socio-Economic Development

* FEPE O 2 % Ehfio

Recalculated seasonally adjusted figures.

[EBRIE - 85 - SME %% Balance of Payments, Foreign Trade, and Foreign Exchange

X bl)d * Balance of Payments B
#-8-A . Gold & 4
1231163 S - 5 — @é&ﬂ%i Foreign
v c “xchange
e Ciifveat ExRx| " 5 WX Copia & Pl | Reserves
L, al
e | A% | Goode & Servins | TrSde T S e
or mont!
g | LEE | % | o8 | BT
(¥100million) | (%¥100million) | (¥ 100million) d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 - 462,754 182,820
8(1996) 71,579 23,174 90,966 = 438,472 217,867
9(1997) 114,363 57,680 123,103 - £148,348 220,792
10(1998) 157,846 95,299 159,844 - 4173,390 215,949
11(1999) P 121,972 p 78,719| p 140,540 —-|p 456,148 288,080
10(1998)10~12 39,241 24,944 41,472 r -1.5 124,222 215,949
11(1999) 1~ 3 29,351 20,602 34,555 r -2.4 235,416 222,523
4~ 6 32,525 19,243 34,607 | r —5.9 11,402 246,377
T~ 9 32,436 20,232 37,338 r -3.8 14,859 272,371
10~12 P 27,660 p 18,643 p 34,040| p 8.2| p 114,471 288,080
11(1999) 2 11,059 6,127 10,897| r —24.1 418,370 221,470
3 10,380 10,356 14,471 r 9.8 18,683 222,523
4 8,425 5,455 11,829 r 4.0 21,748 223,064
5 10,275 4,972 9534 | r 6.9 10,921 223,659
6 13,825 8,816 13,244 r -8.2 11,266 246,377
7 13,131 8,344 13,770 r 1.9 7,016 260,694
8 7,939 2,178 8.387| r -5.2 215,444 261,339
9 11,366 9.710 15,181 r 4.1 3,568 272,371
10 10,848| p 7,078 p 13,047| p 79| p 412,660 272,758
11 P 8,097 p 3,991 p 8194 p —24.1|p 414,273 271,959
12 p 8,715 p 7,574 p 12,799 p 14| p 12,462 288,080
12(2000) 1 p 6,109| p 2,409 p 6,626| p 35.4| p 18,660 293,154
2 294,467
ﬁumf KB %+ B Z& $8 4T Ministry of Finance, Bank of Japan M’;’ﬁﬁﬁf
Finance




EEI S - 5 - /L ES% (Ft) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

H 8 *  Customs Clearance
A
i H  Exports ify A Imports

Year, = = ke =
=t il wm | B (A | FWwmAT | mE | AE (A | FEEE
H<H>) 5[@zD): 4 H<A>) i (@zD) 4
(¥100 million) | HO© % P54 9% | (¥100 million) | FH© 9% * %
7(1995) 415,309 2.6 = 315,488 12.3 =
8(1996) 447,313 7.7 - 379,934 20.4 =
9(1997) 509,380 13.9 = 409,562 7.8 =
10(1998) 506,450 —-0.6 o 366,536 -10.5 -
11(1999) 475,476 —6.1 - 352,680 -3.8 -
10(1998)10~12 121,926 ~10.2 r —-9.9 85,226 —16.2| r ~10.0
1101999 1~ 3 |r 113,495 —9.5| r —L1|r 83,609 r —13.1| r —2.2
4~ 6 r 116,715 r —84(r 2.2(r 86,521 | r —4.7| r 6.0
7~ 9 r 122,272 -72|r 1.7 89,126 | r —-5.5|r 1.2
10~12 122,994 0.9 -L7 93,424 9.6 5.0
11(1999) 2 r 35,932 —12.2| r —46|r 26,621 r —-55|r 4.8
3 r 43,057 —6.2| r 4.8[r  30,022|r ~10.4| r 0.9
4 r 40,236 -74|r —0.2/r 29,866 r —44|r 2.7
5 r 35,611 —11.9| r —15[r 27.410| r —29|r -0.8
6 r 40,868 r —6.0| r 5.5 r 29.245| r —-6.7| r 4.5
T r 42,198 -7.5 —-0.7| r 29,772| r —84|r -3.7
8 r 37,370 —6.9|r -12|r 30,399| r =27|r 5.6
9 r 42,704 -7.1|r 0.5 r 28,955| r =5.2|r —-4.0
10 r 41,327 =57|r —-28|r 29,637| r -17|r -34
11 r 38,895 57| r 1.0| r 32,262| r 15.7| r 15.4
12 42,772 3.5 1.5 31,525 16.0 -1.6
12(2000) 1 35,117 18 —0.4 29,905 10.9 -8.2

fmf' & j# 44 Ministry of Finance

¥ CEREDREOTE B MM IESRE e 70, FEIRAEOR IR 2 & Fifio

Figures in 1999 are annually revised. Recalculated seasonally adjusted figures.

ERgIN - 5 - 4MNE A% (H) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

B 5 B B*ER—=x - FRTEFS=100) _
-1 A Indexes of Foreign Trade (based upon yen 1995av.=100) %{E*E
Y 5 —
iy H  Exports i A Imports r/,\v‘;fﬁ'/{ﬁ)
" Ou (ﬁ'(ﬁ ?ﬁi)
ear, arter a
or Month i #& o &8 i & ¥ &® 1 FLico*[
r Mo ARG Eﬁ (= Bi4E (& %¢ (@ | (Yen per Dollar)
Value <H>) Quantity <H>) Value <A Quantity <H>) @
O % HO % HO % HO %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 —5.5 101.7 -5.3 115.20
11(1999) 100.4 -8.1 114.0 2.1 100.3 -12.2 11.4 9.6 102.08
10(1998)10~12 104.0 —4.1 112.9 -6.3 104.3 —-12.3 103.6 —4.5 115.20
11(1999) 1~ 3 T 103.0| r —6.7 106.1 -3.1|r 99.8| r —16.5 106.2 4.1 119.99
4~ 6 102.3 -7.0| r 109.9( r —14|r 101.6| r -12.3 108.0 8.6 120.87
T~ 9 100.4 —10.8 117.3 4.1 r 101.6 | r —13.6| r 111.3| r 9.4 105.66
10~12 96.4 —T7.4 122.9 8.9 98.4 -5.7 120.4 16.3 102.08
11(1999) 2 r 102.9 -5.3 100.9 -73|r 100.5| r —-15.0| r 100.7| r 11.1 120.32
3 103.2 -5.3 120.6 -1.0|r 101.8| r —14.0| r 112.2 4.1 119.99
4 101.7 -5.3 114.4 —23|r 9.1|x -13.56 114.6 10.5 119.59
5 101.8 -7.6 101.1 -4.7| r 101.6( r —-10.9 102.6| r 8.9 121.37
6 103.3 —-83|r 114.3| r 25| r 104.1| r -12.5 106.8 6.6 120.87
7 103.1| r -85 118.3( r 11 r 103.6| r —11.9| r 109.3| r 4.0 115.27
8 100.1 —-11.3| r 107.9 50| r 102.1| r —-143|r 113.2 13.6 110.19
9 98.1 —-125| r 125.7 6.2| r 98.9 —14.5|r 111.4| r 10.8 105.66
10 96.2 -11.1| r 124.2 6.1| r 98.4 -94|r 114.6| r 8.4 104.89
11 96.6| r —4.7| r 116.3| r 10.9 97.8 -35|r 125.5| r 19.9 102.42
12 96.3 -59 128.4 10.0 99.0 -4.1 121.2 20.9 102.08
12(2000) 1 98.0 —4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 i % 110.27
ETR
® B & J& 44 Ministry of Finance Bﬁk O'IT
Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan
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Short-Term Economic Survey of Enterprises

7

in Japan

C1> ¥ W IH H o oo
0 T Pa—=Faly- ATy IR WA )
Egoﬁgqiggnk of Japan) Judgment Survey ¢ (Diffusion Index 9 points)
H H ¥ i
ltem TRV - TE
Business Conditions.
“Favorable”-“Unfavorable”
4[F{¥ Al Enterprises FBEFE  Principal Enterprises
KA{H Large enterprises hEX S Medium-sied enterprises | h/[N{>F  Small enterprises
s SEEH | BLENE | FRER | S | DG | HNEE | SRR | BLEN | EE | SR | BUENE | FNEYE | SR | BLEE | s
Al | Manu- [N Al | Manu- [N Al | Manu- [N Al Manu- [Nonmanu-| Al Manu- |Nonmanu-
Month of Survey\ |industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
6(1994) 11 218 722 a15 214 214 216 219 720 19 a7 a27 all £30 129 »30
7(1995) 2 a17 »18 416 213 AT 220 19 216 221 »18 124 14 224 521 £29
5 215 216 215 A9 A4 215 al7 214 A19 al7 222 214 221 416 27
8 221 2422 220 212 a8 218 220 s18 221 A23 130 219 723 »18 728
11 219 222 418 all 16 215 420 420 419 822 430 a17 218 414 422
8(1996) 2 a15 s18 213 a8 04 212 216 al7 s14 18 225 s13 15 al2 s18
5 A8 212 a4 3 5 0 76 210 r4 all Al9 76 26 »3 A9
8 A9 all 16 0 0 al A8 210 26 all a17 a7 25 a7 n4
11 a7 A8 26 3 4 1 16 A5 a7 A9 s14 16 22 23 0
9(1997) 3 04 0 AT 6 12 A2 A1 5 45 A8 8 89 Al 2 26
6 26 0 s11 4 13 A8 06 5 213 410 a7 A11 0 7 A7
9 A14 26 420 r4 8 al17 215 A3 524 »16 213 »18 06 3 215
12 £22 215 a27 213 s4 225 2422 a1l 430 24 221 425 s15 A11 220
10(1998) 3 035 133 438 029 523 136 A37 431 £42 £38 238 237 430 231 430
6 £r42 144 241 A34 435 £33 242 144 241 ~44 149 142 134 138 A28
9 248 253 144 143 245 239 149 £52 A47 ~49 A57 144 144 251 136
12 149 156 243 »47 251 241 248 453 146 250 260 143 250 156 141
11(1999) 3 s44 250 239 042 047 134 243 248 140 145 253 738 146 256 034
6 137 142 134 £33 37 428 435 237 1234 139 146 134 138 146 227
9 232 433 230 £23 422 523 430 128 231 235 ~40 231 A28 235 219
12 526 526 227 118 17 219 224 219 A28 430 532 228 225 228 219
12(2000) 3 224 223 225 213 29 216 222 s19 224 a27 130 227 217 18 15
(F#l Forecast)
($8) (Continued)
® B WEGRTN WS TOWFGH TS \ U A K
. TREEEL - T OuaEE TR - T ueEE TBA~PREH, - TSR E~TR,
em
Supply & Demand Conditions for Products Sopply:& Damind Conditions for. Eroflucts ]""enlorf 1 ko Gofds"&
Sl sl “Excess demandExcess supply” T Koo
2EEE FELE | 2EE FREE | 2ELE FREFE
RAEHE | PREE | i KA | hBAH | fhp¥ R | PRAHE | b
mnuf:l;lrim Large |Medium-1 gpq) Eﬁ;lenrtszsatlzs‘]ime‘?:)lrises Large [ Medium=|  gouq) E';'t‘e‘li;ﬁis Emé?:)lrises Large | Medium—|  gpyq)) Efr::‘er:gg:cls
enterprises|,  orprises enterprises €nterprises o terprises | CnterPrises enterprises enterprises | €Nterprises
AR . . 5
Month of Survey" i & * B & # kS & *
Manufacturing Manufacturing Manufacturing
6(1994) 11 242 231 241 047 234 - - - - s14 22 20 24 22 14
7(1995) 2 439 223 237 044 227 - - - - 28 21 20 23 21 14
5 137 222 237 244 426 - - - - 06 22 18 24 22 14
8 242 226 238 249 230 - = - - 13 26 22 30 27 17
11 241 026 139 248 429 - - - - 219 25 22 28 25 19
8(1996) 2 139 526 438 045 227 - - - - 221 26 22 29 25 18
5 139 428 439 n44 124 - - - - »18 25 21 26 24 15
8 238 228 238 43 224 - - - - 220 24 23 27 24 16
11 234 422 134 439 421 - - - - »18 22 20 23 23 14
9(1997) 3 226 al17 425 432 al17 al4 28 IS k) 219 215 20 18 21 19 12
6 228 416 526 434 418 212 o4 410 420 s11 18 15 21 19 9
9 433 a21 429 »41 a21 416 A9 412 422 n14 23 16 25 25 13
12 438 827 436 145 227 421 213 »18 026 ~18 27 22 29 27 17
10(1998) 3 249 140 245 455 142 431 524 229 237 231 34 31 35 35 30
6 A58 147 253 164 148 435 426 433 »41 532 37 37 38 37 35
9 461 453 460 464 155 £40 431 440 ~45 535 38 38 39 37 39
12 461 154 161 265 A55 742 £33 742 247 438 36 37 39 35 37
11(1999) 3 458 251 459 461 255 140 431 438 246 239 34 34 37 32 32
6 455 146 454 460 £49 437 827 034 043 532 30 31 33 30 28
9 »49 238 046 857 143 432 £22 231 238 228 29 29 31 28 27
12 045 034 142 252 £40 A28 17 425 437 124 26 25 28 25 23
12(2000) 3 £44 231 ~41 450 435 128 £16 024 436 223 18 18 18 19 18
(F#l] Forecast)
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A RH IR (57 Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

1) H W TH B (6O
CHARITHR) i FtTa—YaVr AVTv IR Ay
(Source : Bank of Japan) judgment Survey (Contlnued) ¢ (Diﬁusio?%dgf %poinrsg
" B HEBE - %‘%Fﬁ*ﬁ{ﬁ ERAR L&)
Ttem T, — TR TRl — TR TRTHD, — EHLL
Producuon Capacity Employmem Conditions Fmancna] Position
“Excessive”-“Insufficient” “Excessive”-“Insufficient” asy”-“Tight”
2EPFE FELE | 2EEH FEE¥ | 2EEX FEEE
PTE S ¥ | i 3 | PREE | ¥ KA | PERFE | P pF
iorprises] Lorge | Modiom: | smay (FERCRRle A0 Large |Medium | Smay [OOSRl S| Large | Mdum ) sman |UNCES
enterprises| . ierprises|SNterPrises enterprises. enterprises|SNterprises enterprises enterprises enterprises
PR -
Month of Sure B i& E 3 £ = E £ 3 E 3
nEvey Manufacturing All industries All industries
6(1994) 11 21 25 25 17 27 11 26 16 4 25 4 12 a2 410 10
7(1995) 2 20 23 22 16 24 10 24 14 4 24 25 13 22 210 11
5 17 19 21 15 20 12 24 16 7. 24 43 14 1 49 13
8 19 20 20 17 19 14 25 16 10 25 A3 13 0 410 11
11 20 20 22 18 19 12 24 14 6 24 23 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 »3 12 1 49 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 al 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 04 13 al 15 3 a7 13
6 9 9 10 7 7 3 11 5 0 13 1 15 4 »5 15
9 8 6 8 7 6 3 10 4 0 12 23 14 0 49 13
12 10 10 10 9 10 5 12 5 2 13 »6 9 43 212 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 82 »13 120 5
6 23 20 25 23 20 18 21 19 17 21 215 1 all 222 al
9 28 25 31 28 25 21 25 23 20 25 219 A2 a15 225 85
12 29 28 32 28 27 23 29 24 20 29 120 06 817 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 a17 a2 £16 421 AT
6 29 30 30 29 32 23 32 23 21 32 212 7 212 218 2
9 26 29 26 24 31 20 30 19 18 32 a1l 8 £10 17 3
12 23 28 22 23 31 18 29 16 14 31 A9 9 48 ~16 6
12(2000) 3 21 25 22 20 27 14 25 12 13 26 416 4 s14 423 1
(-7 #ll Forecast)
($8) (Continued)
HH SRR O B ERE W R i A G
Téii TV, — TBRL WV TER, — TF%. TER, — "F%,
Lendmg Attitude of Financial Institutions Change in Output Prices Change in Ing_u( Prices
ccommodative”-“Severe” “Rise”-“Fall” “Rise”-“Fall”
SEEX FEREE ¥ EREE | 2E% FELE
KAEFE | PREF | PIEE RAEHE | PEEH | /P pE R L% | ¥
. S . inci - Principal
IEnwéll)lrises Large | Medium- | gmgy Ef,’.'e';';;'r‘?:l, EnteI:;l;lrises Large | Medium- | sppan Ef:e‘:‘;ﬁ:; EmeAr::]rises Large | Medium- | small Eonapel
enterprises. enterprises enterprises enterprises| e erprises enterprises. enterprises eniterprises enterprises
=
SR, £ i3 ES -2 i E L3 it R
Month of: Sarvey All industries Manufacturing Manufacturing
6(1994) 11 14 25 15 10 21 230 £24 231 231 115 22 a3 al Al 5
7(1995) 2 14 27 17 10 23 024 218 225 226 A5 6 5 5 7 11
5 18 31 21 13 29 £29 423 431 431 812 0 04 1 3 2
8 20 34 23 14 32 £33 225 134 136 420 s4 A5 a3 »4 a3
11 20 35 23 14 33 230 124 430 231 216 0 23 82 2 1
8(1996) 2 19 34 23 14 32 226 223 229 024 520 3 1 2 3 3
5 18 33 21 12 30 124 525 425 223 17 2 0 1 3 4
8 18 33 21 13 29 622 225 223 221 »16 3 0 2 5 nl
11 19 34 22 14 29 Aa21 221 523 220 213 5 3 § 3 6 4
9(1997) 3 18 32 22 12 26 A18 al7 219 al7 »10 11 9 12 11 15
6 16 30 21 11 25 al7 £16 219 »16 a7 9 7 8 10 8
9 14 28 18 9 19 218 17 221 »18 213 5 1 5 5 0
12 4 13 8 al 3 723 420 624 223 215 1 0 1 1 2
10(1998) 3 219 126 118 219 241 229 430 430 229 n31 25 a7 »3 5 213
6 217 »18 114 »19 232 034 232 435 134 029 4 a7 55 s4 ~8
9 220 221 217 220 433 235 136 234 136 734 »6 »8 AT s 210
12 A21 422 221 A22 236 A38 A38 136 239 »38 a1l 515 a12 A9 419
11(1999) 3 a17 ~16 ~18 al5 129 239 237 142 37 37 A12 al5 15 a1l 220
6 410 al all 812 »10 435 431 £38 434 827 n8 A9 »10 a7 58
9 25 6 26 29 82 231 225 £33 532 516 A3 a3 o4 A3 3
12 A3 10 A3 a7 4 232 526 134 £33 217 a2 al 24 sl 2
12(2000) 3 a7 6 a7 212 al 230 523 £33 732 212 2 2 0 5 4
(F#ll Forecast)
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i R St 5¢) _Short-Term Economic Survey of Enterprises in Japan (Continued)
& ¥ ®m OB B B 8 W A & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2) & 52 it G

(B ARITH) Annual Projections (HTERE <ATERMD> Hb BIfT %)
(Source : Bank of Japan) (year—to-year 9 )

5t t =
Sales
FEREFE 3l
4[FE{¥ Al Enterprises FFEFE  Principal Enterprises
K4 Large enterprises | thEX/N¥E Mediumsied enterpries | /N> Small enterprises
During Half or
Fiscal year LR | BLEE | FREE | S | BOEE | FNEE | ¥ | RLEE | FNEE | ¥ | LG | FREE | SR | MhE | EE
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
6EERE(FY1994) 20.2 1.1 20.5 20.8 1.6 ISR 0.8 I 0.8 0.2 0.5 0.5 20.6 1.2 a7
TEERE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2:1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
84EBE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OFEEE(FY1997) |B 41.6|B 40.3|B 42.0/B 40.1|{B 0.3|B 40.2|B 43.1|B 0.5|B 43.7[B 43.1|B 42.5|B 3.3 £0.1 20.1 20.1
1042 BE(FY1998) AT.T A7.0 48.0 A9.7 26.6 A1.4 26.4 48.0 46.2 45.0 47.5 43.9 48.6 26.9 410.0
T4EE(FY1999) 41.0 20.1 1.3 22.4 0.2 23.8 1.6 1.0 1.7 a7 51.8 a7 22.8 40.2 24.8
(F# Forecast)
B4ERE FHICTHD s1.3 21.4 21.3 1.6 20.9 1.8 1.1 21.4 a1.1 0.9 £2.6 40.2 21.8 41.8 21.8
THI(2HD 1.0 3.5 0.2 0.0 4.2 1.6 2.7 3.6 2.6 1.2 1.6 1.1 0.6 4.1 NN
THEE EMAH 0.4 1.9 40.1 40.2 2.0 a1 1.8 3.1 1.6 0.0 0.9 20.4 20.2 1.4 1.5
THIC2HD 2.3 2.7 2i1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
8 FHI(ITH) 3.7 3.9 3.7 a7 4.5 4.7 2.4 3.6 2:2 3.3 2.5 3.6 4.3 4.8 4.0
THI(2H) 5.2 6.7 4.7 5.9 % 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
O EII(THD 1.1 3.7 0.3 2.6 4.7 1.7 20.1 4.0 20.8 20.7 0.7 21.3 3.0 4.5 1.8
TFH(2H) |B 24.0/B 13.9|B 14.1|B 12.5|B 43.6(B 42.0|B 45.9|B 42.8/B 46.4|B 45.2|B 45.4(B 45.1 22.8 24.2 INB
104E 5 E3(1H) 7.6 aT.4 a7.7 29.0 26.9|  210.1 26.9 28.9 126.6 45.5 27.8 24.5 aT.7 a7.2 28.0
THAC2H) 47.8 26.7 48.3 £10.4 26.3 212.5 £6.0 a7 85.7 24.5 A7.3 43.3 29.5 56.5 211.8
MEE FHIOTH) 23.4 22.8 23.6 25.4 22.8 26.8 a1.2 a1.7 a1 22.2 23.8 A1.5 126.3 23.3 28.7
THI(2H)(FForecast) 1.3 2.5 0.9 0.5 3.1 20.9 4.3 3.5 4.4 a1.3 0.3 21.8 0.7 2.9 21.0
(#%) (Continued) (RIERE CRIERIED b BiGT %) oitt B/vm)
(year-to-year %) (Yen/U.S. Dollar)
AN e E & L] H #H EEAEL — b
Domestic Sales Exports Exci;ﬁste}gmes
FER T3P -
s A A0S s aE
SEER ek | wman | wiaw | ook | BEER T Temaw | drak | TR | RiH
Medium- fes fams -
vyne o | Enepi | b | ot | ot | S | e | ol | o | oS, | |
i i % il & E S BiE¥
Manufacturing Manufacturing Manufacturing
64EBE(FY1994) 0.8 1.3 0.7 20.5 1.0 2.9 2.9 6.0 A7 1.8 -
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
84EBE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OSERE(FY1997) |B 22.6| B 23.0| B 20.8| B 22.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104EBE(FY1998) 7.6 AT.5 X a7.1 8.7 241 23.3 2.9 215.3 21.0 128.24
T14EEE(FY1999) 0.2 0.7 0.8 2.7 0.6 s1.3 ISR 2.4 3.1 22.5 112.37
(F#l] Forecast)
64 FII(1TH) 21.6 a1 21.8 42.6 a7 0.1 20.3 4.2 23.0 82.1 -
THI(2H) 3.1 3.7 3.2 1.6 3.6 5.9 6.2 7.8 20.3 5.7 -
T4EE EXI(TH) 22 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 a1.5 -
THI(2H) % ¢ 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
84EFE EHI(1TH) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
FHI(2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
EE FHI(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
THi(2H) |B 16.1| B 26.8| B 24.1| B 5.9 27.7| B 8.7|B 8.6| B 12.9| B 3.9 8.6({B  123.23
104 EIH(IHD 8.9 29.2 19.6 47.6 410.8 0.2 1.6 £2.4 A11.5 3.7 134.55
THIC2H) 26.4 25.8 a7.5 26.7 126.8 28.2 48.0 23.3 219.0 45.5 121.54
NEE EHAH 22.3 21.8 1.9 23.6 22.1 5.4 26.1 0.2 26.9 26.8 116.94
THI(2H) (FffForecast) 2.4 3.1 3.3 0.2 3.1 3.1 3.1 4.7 0.9 2.0 107.93
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AR FBIFIAS () Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

2> &  ®  FF @\ G

( B ASRITH) Annual Projections (Continued) (B4R RIERED H BAT %)
(Source : Bank of Japan) (year-to-year %)
#E it # it
Current Profits

R F g

4[E{3 Al Enterprises FELEE  Principal Enterprises
KA>¥E Large enterprises | HHEXNEE Medumsied entepries | HH/[N{>2E  Small enterprises
During Half or
Fiocal year | SBE3E | MU | FOGER | SRR | BUE | FUEE | SN | DS | ANEE | SR | BEE | FNER | S | B | AR
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu-
industries | facturing | f: i industries | f i facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
6EEEE(FY1994) 12.5 26.1 52.2 12.9 28.5 54.1 10.4 11.5 9.0 7.5 3.2 9.7 12.5 28.6 83.2
T4EBE(FY1995) 19.1 26.6 8.9 201 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 221 31.7 9.8
84EFE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OFEME(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9|B 126.4|B 44.9|B 416.9| B 415.6( B 418.7| B 418.0( B 420.4| B 416.6 24.9 26.7 s1.8
104EBE(FY1998) 216.1 430.6 24.0 518.5 £29.4 46.8 £8.1 529.2 4.9 817.9 439.1 AT.4 520.8 231.0 24.1
1EEBE(FY1999) 16.8 24.3 12.3 12.0 19.2 6.1 23.2 22.7 23.5 24.2 58.2 13.1 10.9 13.9 7.3
(F#l Forecast)
64 FHA(THD 8.3 16.2 40.3 8.1 19.2 £3.6 9.1 0.2 23.4 10.0 520.5 29.6 6.1 14.7 42.1
THICH) 16.2 34.8 »4.0 17.3 36.6 24.5 11.4 21.7 40.3 5.8 23.7 52.0 18.3 40.7 £4.2
TR EHAH 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 3.2 1.9 12.7 £2.2 19.0 32.8 4.1
THIC2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
84 EHI(THD 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THI(2H) 7.9 14.4 42.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 43.8
M FIIIHD 5.6 11.3 43.5 7.0 12.3 41.9 82.4 2.3 89.3| 124 1.6) 419.2 8.5 12.5 2.6
TFHi(2H) |B 118.0|B 422.0{ B 410.4|B 116.8| B 421.1|B 47.9|B 426.6|B 428.0| B 424.8| B 122.2|B 133.6|B 414.5 516.4 821.7 56.1
10421 EXI(TH) 423.0 432.0 415.0 423.1 226.2 819.7 519.0 435.5 48.0 427.9 462.5 29.0 a21.7 526.5 513.8
THI2H) 49.5 529.3 5.8 513.4 433.0 7.2 0.4 523.8 14.1 510.5 419.5 56.3 519.8 £36.1 6.3
MEE EHAH 12.4 1.9] 200 4.1 85.5 13.6|  26.4| £0.6|  39.2 29.9 98.5 14.6 82.7|  015.4 15.3
THI(2H) (T §fForecast) 20.3 46.4 6.8 19.8 49.7 0.0 21.3 39.6 14.3 20.7 42.5 12.1 25.5 51.4 0.3
($%) (Continued) (AT %)
(%)
ok @& & W R & X
Ratio of Current Profit to Sales
R

£[E{3 Al Enterprises

K43 Large enterprises

thER 3 Medium-sized enterprises

i/ {> ¥ Small enterprises

Egﬁ:\% Principal Enterprises

During Half or
Fiscal year | 2BERE | WU | B | R DU | BNEE | S | DR | FNER | SR | BUEE | FNER | SEE | WSE | FNER
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | f: i fi i industri facturing | facturing | industries | facturing | facturing
6EEEE(FY1994) 2.18 2.95 1.59 2.25 3.06 1.62 1.70 2.51 1.18 2.03 1.67 2.26 2.01 2.80 1.47
THERE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
84EEF(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfEME(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96/B 1.85/B 1.84| B 2.70/B 1.25|B 2.23/ B 2.03| B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.71 2.33 2.84 1.92
TEERE(FY1999) 2.32 3.31 1.94 2.80 3.65 2.31 1.81 3.37 1.52 2.05 2.25 1.97 2.66 3.25 2.16

(¥l Forecast)
64 LHICTH) 2.02 2.63 1.57 2.1 2.74 1.62 1.52 221 1.08 1.75 1.23 2.09 1.86 2.42 1.48
THIC2H) 2.32 3.26 1.61 2.38 3.36 1.62 1.86 2.80 1.27 2.28 2.09 2.40 2.15 3.15 1.46
TEE EHI(THD 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.7 1.75
THI2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
84 FHI(TH) 2.76 3.71 1.97 2.90 3.90 2.04 1.88 2.7 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
R EMI(1H) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.71 1.12 2.11 1.96 2.22 2.87 4.07 1.92
TF(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69|B 1.38|B 2.34|B 2.10(B 2.49 2.46 3.54 1.66
104 _E(THD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THIC2H) 2.13 2.63 1.94 2.42 2.7 2.271 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
114 EHAH) 2.10 2.81 1.82 2.7 3.34 2.34 1.49 2.42 1.32 1.68 1.64 1.69 2.55 2.85 2.29
THI(2H) (FfForecast) 2.53 3.76 2.06 2.89 3.94 2.29 21 4.24 1.7 2.40 2.82 2.23 2.76 3.61 2.05
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AT AR ERIEFAZ (%) Short-Term Economic Survey of Enterprises in Japan (Continued)

4 ¥ ®m OB & B B W " & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2) % i3 it CTNETP)

(B ASRITH) Annual Projections (Continued) (HU4ERE <ATEERMD e BAT %)
(Source : Bank of Japan) (year-to—year 9)

xOMW OB OB W

Fixed Investments

G L Falbe L
£E{F Al Enterprises FE ¥ Principal Enterprises
FKAH Large enterprises hER ¥ Medum-sied enterpries | H1/N{>3E  Small enterprises
Do | st | mms | | Sred | M | PRk | SN | M | FREn | SN | Wn | NG | 2R | Wbk | sk
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
6EEFE(FY1994) £6.6 18.4 15.8 510.2 £9.9 510.3 20.9 45.1 0.2 53.8 46.0 52.9 28.3 513.3 46.0
THERE(FY1995) A1.3 7.6 £5.0 2.3 10.6 42.1 24.1 10.6 A7.5 AT 24.1 28.3 1.2 7.8 21.6
B4ERE(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
94ERE(FY1997) |B 43.0/B  4.2|B 16.4|B a1.5|B 57|B 46.0/ B 5.0/ B 40.8/ B 46.2|B 44.6|B 3.7|B 7.9 20.4 6.4 23.7
104ERE(FY1998) 23.9 28.5 82.2 25.8 59.4 £3.6 817 A7.8 40.8 83.2 85.9 52.1 £6.3 £9.3 £4.7
4B (FY1999) £9.8 514.2 48.2 410.8 410.9 510.8 45.3 215.5 54.0 416.6 525.4 213.3 15.8 210.8 23.3
(7l Forecast)
B4EFE EHICTHD a7.9 8101 26.9 a7.5  512.0 24.8 29.8 A7.1|  210.5 26.3 26.5 26.2 26.4|  214.3 22.3
FI(2H) 25.4 26.5 24.9| 2125 27.8|  214.9 8.3 23.1 11.2 a2 25.4 0.5 210.1 212.2 29.2
TR EHATH 24.9 4.8 29.1 21.6 9.3 7.4 45.6 4.3 28.0( 2126 28.3|  414.3 82.7 3.7 145.5
THIC2H) 2.1 10.4 21.3 6.0 1.9 3.0 22.8 16.5 7.0 A7 0.1 22.4 4.9 11.9 2.0
84 FHI(1H) 1.5 5.2 A0.2 0.4 4.5 £2.2 2.0 1.0 40.3 4.2 2.1 5.1 80.2 3.6 42.1
THI(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 40.3 3.0 2.4 3.2 7.7 7.7 7.7
9% FII(TH) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 20.6 1:2 6.9 a1.1 3.1 6.7 1.3
THI(2H) |B 6.8/ B 3.0/B 411.3|B s4.7|B 5.4(|B 210.5|B 29.5/B 43.7|B 411.2| B 29.6/B 0.9|B 113.7 23.3 6.2 s7.6
104E % _EIHIHD 5.5 24.9 25.7  410.0 85.2|  a13.1 0.4 1.1 0.3 26.0 29.4 24.6 47.6 23.7 29.8
THIC2H) 22,5 a11.8 1id 222 81341 4.5 23.8| 415.8 22.0 20.6 22.5 0.1 252  »14.4 20.3
114E 5 EI(THD a11.6|  219.4 18.6 a11.7|  217.6 a7.5|  a11.1| 4239 29.3| 125 4221 28.8)  410.2  419.1 24.9
TH(2H)(FfilForecast) 8.2 29.0 a7.9| 2101 243 21341 0.5 26.3 1.3 420.2 228.4 7.1 22.2 22.6 22.0

(3) £33 H# TH B  Quarterly Data (RERME BAL %)
(year—to-year 9)
E OB #F K SREBIEAS FIT BT R
Number of Employees Borrowing from Financial Institutions Liquidity
LU N

2EL¥ FRLE | 2ELE FELE | 2BLX TREE

KRAEH | PREE | PeE K | PRLE | PhEE KRAEFE | PREE | PIEE
lEnlé\rll)lrises Large M:jdzl:dmi Small Elrl‘;ler;gﬁzis Enté':;l)lrises Large Miidzl:én | Small Ei:‘er;[;g:is Eme/:;lnlrises Large ME?Z':J" i Small El;?er;‘;:;g:els

End of Quarter enterprises enterprises enterprises enterprises | rerprises enterprises enterprises enterprises enterprises

£ P ¥ ES E * £ E kS

All industries All industries All industries

6(1994) 4~ 6 sl.2 s1.6 40.8 41.0 52.3 A3 52.3 s1.2 0.0 s1.1 41.6 82.1 s1.5 £0.6 82,7
T~ 9 a2 21.6 21.0 40.9 82.3 20.9 AL9 £0.6 0.3 20.8 0.0 sl 0.5 2.1 £0.9
10~12 21.0 21.6 40.8 £0.6 52.6 s1.5 43.0 40.9 0.1 A1.3 21.0 42.9 2.3 £0.3 215
7(1995) 1~ 3 20.8 a1 21.0 50.5 a2.1 sl.1 23.2 0.3 0.4 43.5 23.1 £4.9 20.7 s1.4 04.4
4~ 6 a1 s1.4 A3 20.5 22.5 £0.5 82.7 1.5 0.4 23.6 84.1 £6.6 21.0 s1.4 £6.2
i~ 9 £1.0 a3 20.9 £0.7 22.5 £0.1 22.5 2.1 0.9 23.6 04.4 £6.6 02,7 s1.0 a7.3
10~12 £0.9 £0.8 ALl £0.7 42.0 0.5 s1.8 3.0 0.8 23.3 22.8 £3.8 52.8 20.5 04.2
8(1996) 1~ 3 20.8 20.9 £0.9 £0.8 £22.0 1.0 123.4 1.0 0.0 73.4 2l.3 82.7 Al.1 1.8 2.7
4~ 6 £0.6 41.0 £0.2 £0.5 52.2 £0.6 22.8 1.4 0.1 23.1 0.8 40.9 1.6 3.7 817
~ 9 £0.5 £0.7 20.5 £0.3 21.9 82.1 24.6 £0.2 £0.6 24.1 43.7 85.7 02.4 sl.1 £5.6
10~12 20.4 20.9 0.0 20.1 s1.9 52,6 26.0 £1.2 0.3 23.8 22.0 04.4 40.9 1.9 24.0
9(1997) 1~ 3 40.2 1.2 0.5 0.3 £2.0 s1.3 22.8 £0.4 £0.4 52.8 04,7 £6.4 23.7 21.9 £6.5
4~ 6 0.2 £0.4 0.8 0.4 s1.3 s1.8 £3.8 £0.7 20.6 62.2 26.5 29.0 £5.4 £2.3 A7.3
i~ 9 0.0 £0.7 0.3 0.7 A8 20.2 82.5 1.5 0.5 £2.5 24.2 25.3 £4.0 52.2 £4.8
10~12 20.1 21.0 0.3 0.5 82.2 0.6 £0.7 2.6 0.1 20.7 24.2 05.2 £3.1 83.1 24.6
10(1998) 1~ 3 20.3 20.8 20.5 0.5 A2.1 0.1 £1.6 2.1 £0.2 21.9 22.9 23.0 42.2 £3.6 £0.5
4~ 6 sl.1 sl.1 L3 20.8 82.3 0.6 0.0 1.9 40.2 £0.4 £2.4 62,2 £2.8 12.4 40.6
7~ 9 |B sl3|B 4l.0|B 2L3|B 4l.5 42.0{B 20.2[B 0.6/B 0.3|B 216 20.1|B sL7|B s1.5|B 42.3|B 1.6 1.5
10~12 213 20.7 al.2 £2.1 s1.9 20.2 1.5 s1.4 20.3 0.2 1.8 3.8 0.6 20.4 6.7
11(1999) 1~ 3 s1.9 sL5 s1.4 02.9 82.2 L7 1.4 82.9 43.5 0.9 sl.4 21.9 22.9 1.3 23.1
4~ 6 s1.8 Al.4 212 23.2 22.8 20.4 4.1 43.0 s1.8 0.9 0.3 20.4 s1.8 3.9 83.4
7~ 9 82.2 52.6 all 12.8 43.2 42.3 0.3 43.2 43.7 £0.7 £0.5 £2.7 £0.7 3.9 £4.6
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A REA BN (5t) Short-Term Economic Survey of Enterprises in Japan (Continued)
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E O

Short-Term Economic Survey of Enterprises in Japan (Continued)

(3> ¥ # H H GO

( B ASRITHH) arterl a (Contin (H6r A)
(Source : Bank of Japan) Qu 2 y Dat (Conti ued) (months)
F oot W OB M Ok X
Liquidity Ratio
B X
S
LE4%¥ Al Enterprises — EERHR
KASEE  Large enterprises chEX 3 :f,fg;;:?s;zl"d th/) {3 Small enterprises | Principal Enterprises
End of Quarter | oo | MUt | FRUER | QBN | UGN | MK | RN | B | ANNE | SN | DG | FNEE | X FHELE
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |N All S Ily
industries | facturing | facturing | ind i facturing | f: i d i facturing | facturing | industries | facturing | facturing | industries | adjusted
6(1994) 4~ 6 1.52 2.10 1.33 1.60 2.24 1.33 1.31 1.91 1.21 1.62 1.86 1.53 1.63 1.66
7~ 9 1.53 2.14 1.33 1.60 2.29 1.31 1.33 1.95 1.23 1.67 1.88 1.59 1.69 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 117 1.60 1.82 1.52 1.54 1.56
~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
T~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 111 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
T~ 9 1.28 1.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.31
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.01 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 1.36/B 1.8(B 1.18)/B 1.33|/B 1.94/B 1.05|B 1.22(B 1.66(/B 1.15(B 1.64| B 1.84| B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.45
(4) s EZE:E  Overseas Activities
(Hi4ERE . BRL  9) (BB %) (RUSERE BT %) (BB %)
(year-to-year %) (%) (year-to-year %) (%)
WIMVEES WIMEREHE WA AR W R R R
Overseas Producti Py Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
g
SEME - KE¥ | FEEE | 2ELX-KG¥ | EELHE | 2ELE - AEE | FELEX | 2ECE-ALE | IELE
- B BLE% 52 3 LG L20E 4 BhE % Rig¥ BLE ¥
uring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuf: ing Manuf: ing Manuft Manuf; ing Manuf ing Manuf: ing Manuft ing Manufacturing
24F EE(FY1990) = - - = = = = _
3EERE(FY1991) = = = = = = = =
AFERE(FY1992) = = = = = - - -
SEEFE(FY1993) = = = - - - - -
G6EEBE(FY1994) - 12.9 - 16.19 = 2.8 = 25.78
TEEBE(FY1995) - 16.3 = 18.18 - 29.9 == 29.18
8EERE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
9EERE(FY1997) | B 12.0 11.7|B 22.81 23.68| B 10.3 9.4| B 33.83 34.33
105 BE(FY1998) 2.2 1.9 18.28 21.06 4101 410.3 25.54 29.33
TEEFE(FY1999) 1.7 1.3 18.50 21.30 413.9 516.1 24.90 28.19
(F#ll Forecast)
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HA§4T#I%E  Bank of Japan Accounts

H A& & 17 B =&

Bank of Japan Accounts

(B ARITH) Assets CHfL @D
(Source: Bank of Japan) # B (¥ 100 million)
- . 2 ¥ EEfE
AR | @E R SHATHIREENE & w31ek| sitte (FERER B mun (U005 (AR wpe
(a) (b) B oCe) = (d)
End of Bills and Government il % Loans to the : Deposit
C ial s | Gov Bill : F poste Oth
Vor e | God | can | Copmesl | SR | Gpeme | T il | el P | DR | g | (Ot
Purchased ustody Bills Sine 8
7(1995) 2,156 2,427| 104,338 375,358 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483 90,407 463,422| 189,596 394 19,439 337 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008 23,134| 473,660| 192,334 257| 46,085 2,932 B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229| 50,274 520,022| 234,734 162| 18,618 80,477| 34,128 1| 54,833 10,629
11(1999) 4,328 1,897| 130,904| 96,843 692,362| 233,609 89 17,626 21,957| 37,419 1| 99,553| 10,495
10(1998)10~12 4,328 1,677| 137,229 50,274 520,022 234,734 162 18,618 80,477 34,128 1 54,833 10,629
11(1999) 1~ 3 4,328 2,653 51,753 38,983 | 494,695| 193,389 114 13,029 66,527 38,588| 33,542 41,012 12,223
4~ 6 4,328 2,789 31,793 12,018| 559,856 237,638 99 11,182 39,899 38,945 9,495 12,635 11,168
7~ 9 4,328 2,840 56,392 16,036| 500,202| 189,237 84 13,710 23,660 34,657 11,592 16,835 7,866
10~12 4,328 1,897| 130,904 96,843 | 692,362 233,609 89 17,626 21,957 37,419 1 99,553 10,495
11(1999) 2 4,328 2,471 54,543 38,634 | 481,651 167,936 149 19,889 61,854 34,859 4,823 40,697 11,994
3 4,328 2,653 51,753 38,983| 494,695| 193,389 114 13,029| 66,527| 38,588| 33,542| 41,012 12,223
4 4,328 2,373 24,237 19,882 584,435 304,952 115 9,054| 63,914| 38,656 9,808 21,045 13,301
5 4,328 2,563 28,255 16,028 | 549,098 217,665 105 9,511 58,551 38,804 6,367 16,946 14,182
6 4,328 2,789 31,793 12,018| 559,856| 237,638 99 11,182 39,899 38,945 9,495 12,635 11,168
7 4,328 2,740 34,401 20,033| 502,431| 212,877 115 11,607 35,245 38,821 3,732 20,811 12,060
8 4,328 2,796 49,130 16,032 495,075 177,483 92 10,614 31,285| 38,649 2,140 16,373 13,706
9 4,328 2,840 56,392 16,036 500,202( 189,237 84 13,710 23,660 34,657 11,592 16,835 7,866
10 4,328 2,922 44,196 24,043| 491,485| 147,061 92 13,164 23,722 38,143 4,598 25,151 8,218
11 4,328 2,688 97,306 54,923 521,005 116,080 86 13,620 23,926 37,607 19,425 56,821 9,768
12 4,328 1,897| 130,904 96,843 692,362| 233,609 89 17,626 21,957| 37,419 1 99,553 10,495
12(2000) 1 4,328 2,260 95,540 78,982| 558,297| 156,121 81 13,547 19,341 37,318 3,623 80,756 11,173
2 4,328 2,642 77,733 67,253| 649,495| 207,039 75 13,509 2,297 37,211 4,207 69,466 12,865

&P LA Liabilities and Capital Accounts

g i
&|(&E - fits

- AR |RORTH YRS %v(')f(tihf)ﬁﬁ BORFTRGE | e TR (A E 5| M & 5E 9%%&)&% " A &% F

(e) (d) ¢ (f) [LU0%kiE)

Total
Yz Cixes Bank N C Other | Depasts of th Go Oth Legaland Specal | (Assets, or
e |k | G | oo, |t s s || 00 | v | ot [1glni3es|
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 1 20,163 | 542,958
8(1996) 506,710 34,626 58 3,712 25,298 31,163 22,891 1 20,465 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 | B 25,338 1 21,320 714,584
10(1998) 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11(1999) 654,047 | 233,859 390 59,547 0| 96,843 17,469 29,237 1| 22,081 1,113,478
10(1998)10~12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 | 912,382
11(1999) 1~ 3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1 21,326 797,450
4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081 734,211
i~ 9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081 | 688,207
10~12 654,047 | 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
11(1999) 2 512,528 46,305 65 5,411 95,015 38,634 7,628 28,981 b 21,326| 755,897
3 512,866 61,675 72| 20,243| 99,991| 38,983| 15599 26,690 1| 21,326] 797,450
4 520,324| 42,735 132| 11,616| 115044 19,882 24.400| 26,690 1| 21,326| 791,152
5 508,431 46,963 3,093 31,600 77,033 16,028 12,818 26,690 1 22,081| 744,742
6 523,026| 46,632| 3,949| 24,708| 58,026 12.018| 17,076 26,690 1| 22,081| 734,211
7 521,355| 48,976 2,419 16,607| 11,005 20,033| 17,159| 26,690 1| 22,081| 686,329
8 514,103| 48,534 2.950| 32,879 0| 16,032 16,950 26,690 1| 22,081| 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7.732 29,237 1 22,081| 688,207
10 522,150| 49,484|  3.411| 16,660 0| 24,043| 12,993 29.237 1| 22,081| 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081 841,508
12 654,047 233,859 390| 59,547 0| 96,843 17,469 29,237 1| 22,081|1,113478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1 22,081| 905,251
2 543,200| 148,741 1,434| 97,747| 12,026| 67,253| 19,361| 29,237 1| 22,081| 941,085

@ Loans (Excluding those to the Deposit Insurance Corporation)
@ Cash Collateral for Government Securities Borrowed
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[5] <& Currency

Notes

(a) Based on the Bureau of Census method X-12-ARIMA (3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data

are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of Japan notes issued
{aversge entstanding (112) (011) 12 No No Jan. 1955
Bank of Japan notes issued <
{itasnaliig 4t shd s period) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks (includes the

Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the

Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M: = cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for M2+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in

Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M:2+CDs =M + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. M3+CDs = M2+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi

Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts and loan trusts of Domestically
Licensed Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = Ms+CDs + money deposited other than money in trust, investment trusts, bonds

with repurchase agreement, bank debentures, government bonds (including financing bills), foreign
bonds, and financial institutions’ issued commercial paper held by private corporations, individuals, and
local governments.

5. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (2 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 6. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Leve} shift or Ramp Tra'ding—day Start pe_riod of
model in series adjustment series

Mz+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111)12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011) 12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)12 No No May. 1979
Broadly-defined Liquidity (111) (011)12 Apr. 1998 No Jan. 1980

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M1 (average outstanding),” “Deposit Money (average outstanding),” “CDs (average outstanding)”
and “Broadly-defined Liquidity (average outstanding),” the seasonal ARIMA model was revised in February
2000.

——Data used for seasonal adjustment are as follows.
<{As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of

data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock) .
<{As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999 (data are
on the original basis and there is no level shift) .
6. The figures are not continuous because of the following changes.

(DMz+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. (2)Ms+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust
banks and central organizations of financial institutions for small business, agriculture, forestry and fishery
are added into the totals for the financial institutions surveyed. (3)Broadly-defined liquidity: The totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. Commercial paper issued by the financial institutions is included.

[6] < Supply and Demand of Funds
(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Excess and shortage of funds” = shortage, “BOJ credit” = decrease of credit, “Reserves” =
decline in reserves.

[6] < Interest Rates, Stock Prices
(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,
1995.

[6] < Interest Rates, Stock Prices (Continued)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.
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[7]1 < Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993 and January-March 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

[7]1 < Interest Rates, Stock Prices (Continued) (lower table)

(e) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(f) Quarterly data are arithmetic averages of monthly figures.

(g) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

[8]1 & Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[81 <& Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

[9] <& Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

[9] & Clearing
(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(¢) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
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[138] < Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.

[13] < Equipment, Housing, and Public Investment (Continued) (lower table)
(c¢) Calculations are based on the original series.

[14] < Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] < Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] & Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[16] < Labor and Wages
(c) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] & Balance of Payments, Foreign Trade, and Foreign Exchange
(c) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( 3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 0. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trading-day Start period of
Indicator . . and leap-year .
model in series . series
adjustment

Exports (011) (011) 12 No Yes Jan. 1985
Imports (110) (011)12 No Yes Jan. 1985
Services (credit) (110) (011)12 No Yes Jan. 1985
Services (debit) (010) (011) 12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110) 12 No No Jan. 1985
Current transfers (credit) (111) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011)12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Current transfers (credit),” the seasonal ARIMA model was revised in March 2000.
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[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient. ]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.
- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
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- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (ltems surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries). The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises covered in the 1996 Establishment and Enterprise Census
of Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.

Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

Size classification: In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.
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Wholesaling Retailing, services,| Other industries
and leasing
Large enterprises|| 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more
Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises || 20-99 employees |20-49 employees |50-299 employees

=

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau 1I -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100

(4) Note for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.
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[25] < Bank of Japan Accounts
1. “Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations). “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .
a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
b) Includes commercial paper purchased.
¢) Through March 1998, figures are those for “Foreign assets.”
d) The definitions of the items were changed on April 1998.
e) Through March 1998, figures are those for “Financial institutions’ deposit.”
)

(
(
(
(
(
(f) Through March 1998, figures are those for “Reserves.”
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11/ 21 1,617 < 2.5 267 1,351 55,967 <A13.2) 27,988 27,979
11/12 1,664 < 2.6 361 1,303 53,865 (A28.0> 26,855 27,010
12/ 1 555« 2> 339 216 54,685 (A19.1> 28,252 26,433
2 1,585 <A 2.0> 258 1,328 57,572 < 2.9) 28,940 28,632

() 1. ZAFBUISRE, 23 HEIG 0134, EEMRENE] (BB EbLVETFHOKEHE LORG]) 28,
2. ZALEBFISRE, o HHEMG 2G40, EEMNREIEEEE 2w,

e. RTHERIS (Fd - BhEEH (HAL 8. %)
PITHZAS B O It SRITHILE O O UM (AIZEE)
104F 890,898 A 3.7 902,851 A 6.4 11,952
11 810,505 A 90 905,904 0.3 95,398
11/ 2H 60,773 A 15 66,877 A0 1.1 6,104
11/12 45,044 A 35.6 171,708 31.6 126,663
12/ 1 148,468 45.1 37,536 A 25.1 2110931
2 62,691 32 62,776 A 6.1 84

(2) RR#REY X7 LBEEHE

i ke e HELTIZ BT 2 RERR
2. FHRAE (RREWZBFAOH . HiA—2) [ P,

(BAL T4 @H. %)

AR s o ,, T K
S LR sy | e—rp [eopp | PFER] BB A
" 5 vy vy | & B | il | e || . —
LEEH) | AL | (VBB [fiER] S i i 1E¥H R =

T g 7oK (FH) o) E S
U | L E
104 369 A 99 38,371 21941 10,379 1,426 157,648 22,414 11,273 13,844
11 339 A 8.1 34,172 21091 10,063 1,162 153,097 20,675 15,302 9,372
11/ 28 346 A104 35,456 A12.0] 10,241 1,059 85,322 21,249 4,491 7,529
11/12 337 A 8.1 20,841 All1.2 8,848 467 59,894 17,436 5,029 3,750
12/ 1 345 4.0 34,250 A 24 9,903 1,011 93,860 21,125 7,516 6,858
2 320 A 73 34,167 A 3.6 10,650 976 66,954 22,636 5,867 5,768

(E) 1. ERERTHEHRAN.
2. [HEESTEIZBIT 2 RFIRI] OFEBIZEARSTHEN, T2, EUFREEY -2 &id, A (HsVIidES) £E%R
DEFUTOF v PABEEE =12 A v MIBEOR AL,
F»Bﬁ%ﬁuﬁﬁémﬁﬁm

b. 2> X7 LIRS (FEAN—X) (BAT T, M. %)

7 , o o A A R4 7 B

WP 2 Ty sty (v - gl - g p|| R | AL

" " P T R ) T TR (e

(L) (aseie | (1E% ) |apsese | Trp (XD ' X [’ X
ooy FooB B =mm Y%
104 4,430 2.8 91,887 A 2,0 2,074 16,620 | 484,321 16,937 7311 5,942
11 4,569 3.1 89,237 A 2.9 1,953 17,255 489,574 16,473 4,448 5,668
11/ 2 4,472 1.2 85,517 A 44 1,912 14,989 303,955 15,267 2,779 4,825
11/12 5,376 1.9 92,565 A 1.6 1,722 13,703 181,217 16,031 3,059 3,819
12/ 1 4,558 6.1 89,792 3.3 1,970 14,968 342,547 18,350 3,262 31991
2 4,538 1.5 85,016 A 0.6 1,873 14,565 286,394 15,213 3,160 3,824

() 1. EESTHRA.
2. THHMTEICB T 2 RFIRIT ] OFHEIT HASATIH, $72, BATA v PREEE -2 L3, A (HDVIdER) £
HEAOMHITOZBEL ZILBEORAME (UTORERICOVTHREM),
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FERARER

c. SABMRFERHRS (FEN—-X)

HERBTFHIC BT 5 JFERR
r% (HAL R, fEM. %)

IR LG H Pk e TEBIAT A 7 B
1fE47-h|¥—2H B — 7
<1%‘¥B> AR <1E‘¥B> AL (& | e <}E",§“€H> B K B K
oY ooy oW e FL B
104E | 45,163 6.0 | 432,989 2.4 9.6 | 837,096 33,558 9,700 11,874
11 40,795 | A 97| 290,146 | A33.0 7.1 | 618,375 19,420 6,687 6,143
11/ 2H| 45,001 0.9 | 324173 | A200| 7.2 | 509,894 22,518 6,137 5,147 |
11/12 34587 | & 49| 217,385 | A35.7 6.3 | 321,388 16,651 4,477 5,438
12/ 1 37,840 | A104 | 217,371 | A342 57 | 411,594 18,126 5,075 4,851
2 41868 | A 70| 265424 | A18.1 63 | 422,715 18,278 7,116 3,993

(7)) 1. FRAHATH R~
2. 10E12A7H & O O BREHIEICBAT L, & v MRFE &S IAIR 7 0 APE b ulReL 4 o7z, BRCAHEIZIE, Rl
TUARFET G

8 2 D HER Y TEIC BT A RFIR
e - RAUTHIZ V3L IN]
a. RREmEY (FEN-X) GBI . %) Cifr  E )
B | 2 i G4 BT b
i EEHeE ¥—7H B —
<1.‘E”¥B> KN4 (Hmg) | AT | B E <1%"¥H> B K B K
SO ¥oO¥/| g | s
104E 85,676 A17.8 1,014,377 AN34.7 431,549 2,858 4,976 5,180
11 59,479 A30.6 1,125,084 10.9 309,388 1,649 2,967 2,853
11/ 2H 71,907_ i A32.f1_ 1,351,835 AN27.8 | 161,988 __2,105 2,529 1,532
11/12 61,492 AN 5.9 1,125,084 10.9 144,274 1,281 613 528
12/ 1 69,700 30.9 1,276,144 14.0 140,899 1,473 646 850
2 57,302 AN20.3 1,357,327 0.4 111,228 1,209 531 631

(7£) 1. EFEEREWEG [P~
2. WEEREYORG #a, BEMER., 2—uM3» HEMNEW O,
3. RHEMIIEMZIHEAME T 5,

b. SWIFT (AT . %)
- _ ~ HHRIZED S <BE>
RIEAS <Hi > % 4| 811 R D i . 9 i
BREHB<HEIL> B & % & $UTRNE | 2 o i AA0S =7 | HAOBIEG %
104E | 32,047,536 ¢ 7.0) 5,632,633 | 5,898,077 | 20,516,826 3.5 264
11 37,297,667 < 16.4) 6,098,427 | 6,243,182 | 24,956,058 3.3 266
|11/ 2 | 2719474 < 165> | . 451474 | 473445 | L9455 | 35 il 202 ...
11/12 3,228,290 < 13.0) 577,448 506,458 | 2,144,384 3.3 266
12/ 1 2,931,871 < 11.9) 456,820 461,362 | 2,013,689 3.2 266
2 3,302,554 ¢ 21.4) 482,104 515,323 | 2,305,127 32 266
() 1. 2ESEFHEAN,
BREERIEBRTS UERTELE) OBEEMK.
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