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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systers, end
figures may differ from those in other publications.
2 . Explanation of Symbols
0 : nil or less than a unit
—: no figures
. figures not available
. provisional figures
: revised figures
: in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
: seasonally adjusted change from previous period
: seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3. Afiscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
X-12-ARIMA:+-+-+ Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.
X_ll... eseces e ...Others‘

#OOWP o

[Scope of Financial Institutions]
Bank of Japan
2 . Domestically Licensed Banks++++-+ Banks which are established and licensed under the Japanese legislation. (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and K.;l Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stock
(1) City banks (9) ===+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
(2) Regional banks (64) -+ member banks of the Association of Regional Banks.
(3) Regional banks I (60) ----- banks which are member banks of the Second Association of Regional Banks.
(4) Trust banks (33) «««-- trust banks operating trust business in addition to the conventional banking
business, based on the “Act concerning concurrent operation of the trust business.”
(5) Long-term credit banks (3) ----- banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foregin trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (84)
4 . Financial institutions for small business

1) Zenshinren Bank (5) Credit cooperatives (298)
2 ) Shinkin banks (392) (6) The Rokinren Bank
3) Shoko Chukin Bank (7) Labor credit associations (41)
4 ) The Shinkumi Federation Bank
stitutions for agriculture, forestry, and fishery

) Norinchukin Bank

1 ) Prefectural Mutual Insurance Federations of
2) Credit federations of agricultural cooperatives
3

Agricultural Cooperatives (47)
) Agricultural cooperatives (1,558)
) Credit federations of fishery cooperatives (35)
) Fishery cooperatives (882

(47) (
) National Mutual Insurance Federation of (
Agricultural Cooperatives (
6 . Insurance companies
(1) Life insurance companies (46) (
7 . Securities finance institutions
(1) Securities companies (225 domestic companies)
(2) Securities finance companies (

Nonlife insurance companies (34 domestic companies)

)

) Securities investment trust management companies (72)

) Investment advisers companies (125 discretionary
advisers)

8 . Government related organizations

( 1) Development Bank of Japan (6) Japan Finance Corporation for Small Business

(2) Japan Bank for International Cooperation (7) Japan Finance Corporation for Municipal Enterprises
(3) National Life Finance Corporation (8) Japan Small and Medium Enterpise Corporation
(4) Housing Loan Corporation (9) Okinawa Development Finance Corporation
(5) Agriculture, Forestry and Fisheries Finance (10) Credit Guarantee Association

Corporation
9. Governments
(1) Trust Fund Bureau (2) Postal savings  (3) Postal life insurance
Note . Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one fmanmal institution exists for those without a number after their
names.
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1. RFEE - &8

it Currency

FERAREE

H & # 17 2% % 17 & v % — ¥ F 5 14 (b)
Bank of Japan Notes Issued Money Stock
CoR ' RE| i __
R E & F o R & M, Fig5keE
S (Eamending | Average Outstanding Average Outstanding
or Month
&M &M RiEE (R | Z=a a5 A & A4 ()9 ??ﬁiﬁ/f_ﬁmﬂ i
(¥100 million) (¥100 milliony| <7 H 9% %E; H“E,v (¥100 million)| <77 H:;b ((ﬁ; )ﬂ'-""
7(1995) 462,440 7.8 — 373,702 5.3 = 1,437,025 8.2 - o
8(1996) 506,710 9.6 - 407,433 9.0 = 1,634,208 13.7 = ol
9(1997) 546,696 7.9 - 440,836 8.2 - |B 1,777,255 8.8 = =
1001998) 558,648 2.2 - 481,513 9.2 —|B 1,927,946 | B 8.1 — i~
11C1999) 654,047 171 - 510,676 6.1 — 2,132,277 B 10.5 - -
11(1999) 1~ 3 512,866 4.7 6.5 500,745 4.6 1.0 2,025,157 | B 6.3 B 10.9 -
4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8 17.8 -
T~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 -
10~12 654,047 171 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 -
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 p 2,264,609 p 11.8| p 9.0 -
11(1999) 3 512,866 4.7 0.5 500,589 5i1 0.5 2,075,766 | B 8.0|B 17.1| B 16.9
4 529,324 6.6 0.8 501,942 8.7 0.8 2,120,481 9.4 14.5 17.6
5 508,431 5.7 0.8 504,889 6.3 0.9 2,151,143 10.9 23.2 18.3
6 523,026 5.1 0.3 497,360 6.0 0.3 2,140,140 12,0 15.1 17.5
7 521,355 5.8 0.8 513,684 6.0 0.6 12.1 9.7 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 12.4 125 12.4
9 513,885 5.6 0.7 503,710 6.2 0.7 12.7 7.6 9.9
10 522,150 5.6 0.8 507,916 6.1 0.5 13.4 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 12.2 1.6 9.2
12 654,047 17.1 2.7 573,635 10.1 0.7 11.8 -84 3.5
12(2000) 1 543,115 7.2 -2.9 566,194 11.3 2.2 2,271,025 12.6 25.2 5.2
2 543,200 6.0 —-0.2 528,835 7.5 —0.8( p 2,224,733| p 12.2( p 13.9] p 9.3
3 571,201 11.4 4.5 540,866 8.0 1.0| p 2,298,070 p 10.7| p 0.1| p 12.5
# ¥ H #A $8 47 Bank of Japan
Source
e () Currency (Continued)
7 * — ¥ 7 5 q4(b)
Money Stock
R R | -
M. +CD P53 IRFETR B 5%
; Broadly-defined Liquidity
— Average Oumanding wokls Senes LSl
or Month = — = = .
fEr W | R WE | e FRFN0 | F A
(%100 miltiony| <77 HCO‘O ui])( kt)iﬁ%;g S(g(ﬂaﬁgtt%iﬁ (¥100 million) 9% (Hz :ftf e, ffgi")ttﬁf’
7(1995) 5,351,367 3.0 = = 10,745,330 3.8 — =
8(1996) 5,525,715 3.3 - = 11,141,579 3.7 — =
9(1997) B 5,694,907 3.1 - — | B 11,528,482 3.5 - -
10(1998) B 5,943,877 | B 4.0 - B 12,012,924| B 3.1 = -
11(1999) 6,162,652 | B 3.6 = 12,478,654 | B 3.5 = —
11(1999) 1~ 3 6,102,294 | B 3.6|B 1.6 — | 12,334,644| B 3.4|B 4.5 =
4~ 6 6,165,531 4.1 3.1 - 12,481,826 4.2 3.4 -
7~ 9 6,182,466 3.6 2.3 -~ 12,538,699 3.3 1.8 -
10~12 6,200,319 3.0 2.3 - 12,559,449 3.0 1.9 -
12(2000) 1~ 3 p 6,236,404 p 2.2(p 1.0 — | p 12,598,333 | p 2.1| p 1.6 -
11(1999) 3 6,120,146 | B 3.7|B 3.1|B 4.0 12,381,975| B 3.8|B 8.0/ B 5.6
4 6,153,010 3.9 1.0 2.9| 12440397 4.3 2.0 4.2
5 6,169,056 4.1 5.4 3.1 12,490,316 4.2 3.2 3.6
6 6,174,528 4.3 3.4 3.3 12,514,766 4.0 2.6 2.6
7 6,204,382 4.0 1.4 3.4 12,583,874 3.8 2.5 2.8
8 6,191,871 3.5 1.6 2.1 12,547,045 3.2 —-0.0 1.7
9 6,151,146 3.3 1:2 1.4 12,485,179 3.0 0.1 0.8
10 6,157,009 3.6 4.4 2.4 12,527,385 8.5 537 1.9
11 6,166,361 2.9 1.5 23 12,539,522 3.1 1.0 2:2
12 6,277,589 2.6 0.8 2.2 12,611,440 2.4 -2.0 1.5
12(2000) 1 6,268,531 2.6 2.5 1.6 p 12,604,533 p 2.3) p 32| p 0.7
2 p 6.204,003| p 2.1 p —1.4|p 0.6| p 12.579.227| p 2.2| p 3.6| p 1.6
3 p 6,236,680 p 19| p 12| p 0.8| p 12,611,239 p 19| p 0.4| p 2.4
#OH H 4 §B 47 Bank of Japan
Source




#&Fis  Supply and Demand of Funds

B - BRAGE

Interest Rates

Stock Prices

" & WA (a) N a—b—+ E-H-AR
,’rf; - A Supply and Demand of Funds % & Call Rates (End of Period) (b)
= - 5 » | G- AAO :
WITHER WMERFER HEBATRR SRR | MEETRS R AR/ | AHEREEY
Official
Year, T F 1 h Loans : Di R iz .
P Banknotes e | FTruaet | PUMERR ™ | Clitent Aot | (Badof Pertod) | Ui | v
Operations** alances
& M (¥100 million) 4EF|  (Interest per Annum) 9g
7(1995) 433,636 154,874 288,510 93,311 4,801 0.50 0.46 0.40
8(1996) £44,269 54,689 10,420 29,126 1,294 0.50 0.44 0.38
9(1997) 439,984 245,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 1100,474 8,637 0.50 0.32 0.34
11(1999) 195,397 4279,123 4374,520 520,990 146,470 0.50 0.05 0.01
11(1999) 1~ 3 45,783 21902 44,881 430,399 14,482 0.50 0.05 0.02
4~ 6 110,159 11,690 1,531 416,763 415,232 0.50 0.03 0.01
T~ 9 9,140 1132,921 £123,781 136,889 13,108 0.50 0.05 0.02
10~12 1140,161| B 1156,990| B £297,151 431,263 | B 134,112 0.50 0.05 0.01
12(2000) 1~ 3 82,846 167,206 15,640 253,781 0.50 0.04 0.01
11(1999) 3 2337 63,939 63,602 451,442 12,160 0.50 0.05 0.02
4 216,457 39,895 23,438 143,056 219,618 0.50 0.03 0.01
5 20,893 426,315 25,422 9,209 3,787 0.50 0.03 0.01
6 £14,595 21,890 216,485 17,084 599 0.50 0.03 0.01
7 1,671 A72,295 A70,624 66,638 43,986 0.50 0.03 0.01
8 7,252 445,372 438,120 39,132 1,012 0.50 0.03 0.01
9 217 415,254 415,037 31,119 16,082 0.50 0.05 0.02
10 48,265 443,905 252,170 35,020 217,150 0.50 0.02 0.01
11 45,233 145,392 450,625 56,531 5,906 0.50 0.02 0.01
12 2126,663 467,693 £194,356 339,712 145,356 0.50 0.05 0.01
12(2000) 1 110,931 180,675 30,256 £178,534 £148,278 0.50 0.02 0.01
2 284| B £52,225| B 452,309 127,773| B 75,464 0.50 0.05 0.02
3 428,001 s 37,693 43,020 34,673 0.50 0.04 0.01
- H #A& $8 47 Bank of Japan
Source
*  [HEfTRE] & TLEHESMR] (SEH,
“Reserves” has been replaced by “Net change in current account balances.”
**k  “Excess and shortage of funds” has been replaced by “Surplus/shortage of funds.”
The item name “BOJ credit” has been changed to “BOJ loans and market operations.”
£F) « BRifi%E (#%) Interest Rates, Stock Prices (Continued)
MEMFESFHEM| ENav—vrl | R .
FRAEL — b G- M- B Bill Rates (End of Period) (a) | MRG~—%) |~/ pagn| S HIERESERECE - 4 - AA)
(h) Average Yields on Bond Repo Rates (End of Period)
F 8- A8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
1 AR 12H¥ 22AY 3 AMY 90527518'05*9& . B AW 3mAW
Year, s
e(:-r Mg;\a(;:ﬂ 1 Week 1 Month 2 Months 3 Months 90 d‘zﬁ,ﬁiﬁ;jayﬁ 1 Month 1 Month 3 Months
4E 96 (percent per annum)
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 = 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 - = 0.562 0.61 0.232 0.231
10(1998) - 0.91 == = 0.691 0.66 0.140 0.141
11(1999) —~ b = - 0.223 0.17 0.117 0.067
11(1999) 1~ 3 0.16 - - 0.50 0.453 0.32 0.068 0.068
4~ 6 - 0.35 - - 0.074 0.08 0.038 0.038
~9 - = - 0.110 0.05 0.020 0.020
10~12 - - = 0.255 0.22 0.117 0.067
12(2000) 1~ 3 - - - = 0.08 0.029 0.028
11(1999) 3 0.16 - - 0.50 0.197 0.22 0.068 0.068
4 - - - = 0.157 0.11 0.060 0.060
5 - — = - 0.035 0.07 0.046 0.046
6 0.35 = st 0.030 0.05 0.038 0.038
7 - - = = 0.034 0.05 0.032 0.032
8 = = 0.40 - 0.133 0.05 0.023 0.023
9 = = == - 0.164 0.06 0.020 0.020
10 = - 0.45 - 0.225 0.04 0.020 0.022
11 - - 0.41 - 0.279 0.10 0.028 0.027
12 - - - _ 0.261 0.52 0.117 0.067
12(2000) 1 - - - o 0.096 0.07 0.026 0.031
2 = = a = 0.047 0.07 0.027 0.030
3 - - - = 0.11 0.029 0.028
N . B e
® Ok H #A& $R 47 Bank of Japan Japaf&?&%’éﬁm
Sources Association
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& F - BRAS (#5) Interest Rates, Stock Prices (Continued)

FERFER

0 =) All Bank - >
EIRSEREN) FRRATHEN )0 SR3-2) M Bkl 5 1 s — b (M- AH) | RUKEFHSRCE M- AR
& 3005 suchipLenArN (| STRLEE AN Prime Rates (End of Period) Loan Contract Rates (End of Period)
FASH1 | BARE3EAM | HASES = 54 _ . BMIE ..
TAMbLE | HE1TARAR | SRR O | BB memi~— x| E <%
Year, Quarter De¥miuhof y%epuslits rf Dleposilt.‘s of Sh(})’rkterm Lolr_;gflerm él:s:tﬂ.i:rrorf II\Z;";:E!:{;{
il ~] t ime rime 2 "
e blonts 510 million than %10 mi. ¥3 million Lending Rate Lending Rate | Loan Gontracts | Losn Contrac
4 96 (percent per annum)
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 1.375 2.2 1.765 2.383
11(1999) 1~ 3 0.406 0.169 0.338 1.375 2.6 1.823 2.516
4~ 6 0.170 0.105 0.267 1.375 1.9 1.766 2.445
7~ 9 0.158 0.102 0.244 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 1.375 2.2 1.765 2.383
12(2000) 1~ 3 1.375 2.2
11(1999) 3 0.262 0.115 0.320 1.375 2.6 1.823 2.516
4 0.198 0.107 0.286 1.375 2.3 1.779 2.498
5 0.160 0.104 0.262 1,375 1.9 1.774 2.476
6 0.153 0.104 0.254 1.375 1.9 1.766 2.445
74 0.157 0.104 0.231 1.375 2;1 1.776 2.431
8 0.153 0.103 0.246 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 1.376 2.3 1.756 2.413
10 0.197 0.088 0.260 1.375 2.2 1.758 2.404
11 0.218 0.100 0.248 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 1.375 2.2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 1.375 2:2 1.743 2.374
2 0.110 0.048 0.317 1.375 2.2 1.739 2.363
3 1.375 2.2
® x H A& $8 47 Bank of Japan
Source
@ Average Interest Rates on Time Deposits (Exclude with regulated interest rates, New Receipts.)
&H) - BRii% (#) Interest Rates, Stock Prices (Continued)
I E % HAEE (5 i H -~ %
= [QUEX/DINS %1 2 (HEER 1 86 g (HGES 1 85)
£om-8 | FRE ) EERAOR \AEGEB AR | Ak, | FEED | Thiyy) | @BAH | GHAR
Ce) )+ AR (€25 05 9) -1 AR £) Ce)
G-+ AAD Gov't Bond 10Y Gov’t 1O The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield CISE 1st Stock Average (TSE 1st Siadicer ol Ratio (PER)
Year, Quarter | Government Bonds | 10 Yield @ to subscribers Pricchonyy | CTSE 225 Issues) Section Total Market Value| (TSE 1st Section)
or Montl (E!S o{elg;i)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
43.1.4=100
496 (percent per annum) RS, EIESE Millan aresy | (%108 bltion i
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 -
11(1999) 1~ 3 1.745 2.075 1.836 1,267.22 15,836.59 559 3,238,254 121.1
4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 -
T~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32
11(1999) 3 1.745 2.075 1.836 1,267.22 15,836.59 818 3,238,254 121.1
4 1.405 1.831 1.890 1,337.12 16,701.53 717, 3,431,884 133.1
5 1.480 1.776 1.435 1,297.19 16,111.65 625 3,340,230 125.8
6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 =
7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 -
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 -
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 =
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 -
3 1.770 2.167 1.762 1,705.94 20,337.32
% B HAFHEGES: | FGESEG [P H A §R1T WHEEREG FT | B AR HHET HRTREZREG [P
The Japan Bond Tokyo Stock Bank of Tokyo Stock Nihon Tokyo Stoc!
Sources Trading Co. Exchange Japan Exchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume




ST Y% 0% E  Amounts Outstanding in Short-term Money Markets

T —)UTfi#  Call Market #4H4F  Uncollateralized A$B{F  Collateralized
1A
X A B | TERE (a) | K A & | FOARK (a) | K AR B | TOARK (a)
Fuar: Biartes crogipnding | Average Outstanding | pOutstending | Average Outstanding | pOustanding | Average Outstanding
or Month
A (7 ERG i (F il (A i (7 A (A
ng‘:] H<ANK f&ﬂ H<ANE {ﬁﬂ <A B 1 19: D)) 4 fEF':] <ANK fEP:] ;D)4
(¥100 million) | @ 96 | (¥100 millon) [ © 9% | (¥100 millon) | '© 96 | (¥100 millon) | S 96 | (¥100 million) | ©) 96 | (¥100 million) | © 9
7(1995) 385,652 —9.8( 419,832 0.8 292,605 —12.8| 324,985 3.7| 93,047 1.3 94,846 -8.3
8(1996) 398,527 3.3 394,248 —6.1| 305,037 4.2| 304,932 —6.2( 93,490 0.5| 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9| 87,215 —-6.7| 88,303 -1.1
10(1998) 336,096 —14.5| 369,808 —4.5( 238,115 —22.2| 211,770 -9.1( 97,981 12.3| 98,038 1.0
11(1999) 218,938 —34.9| 247,847 —33.0 125,475 —47.3| 143,775 —47.1| 93,463 —4.6| 104,072 6.2
11(1999) 1~ 3 | 318,942| —19.8| 322,203| —18.0| 197,284| -—29.7| 220,176] —26.4| 121,658 4.1 102,026 9.0
i~ 6 | 202:778| —41.3| 237,152| —36.8| 120,189 —57.9| 132,399 —52.2| 102,589 8.6| 104,753 6.3
i~ 9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0( 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9( 225,470 —34.5| 125,475 —47.3| 117,219 -51.2 93,463 —4.6| 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0( 123,805 —-37.2| 116,867 —46.9( 135,998 11.8| 121,706 19.3
11(1999) 3 318.942| —19.8| 293348| —25.6| 197,284| -—29.7| 187,060 -37.0| 121,658 4.1| 106,289 9.3
4 250,467 —36.0| 268,633 —31.3| 140,025| —51.8| 156.879| —45.7| 110,442 9.9| 111,755 9.7
5 231,176| —39.8| 235314 —36.6| 133.176| —53.7| 130,558| —52.0| 98.000 1.6| 104,756 5.7
6 222,778 —41.3| 207,510 —43.1| 120,189 —57.9| 109,761 —59.3| 102,589 8.6 97,748 3.4
7 211,119 —44.4| 206,863| —45.3| 109,707| -61.5| 107,243| —62.0| 101,412 6.7| 99,620 37
8 206,945 —45.3| 202.023| —44.5| 99.914| —64.5| 98.818] —63.2| 107,031 10.5| 103,204 8.7
9 256,744 —30.8| 210.811| —41.2| 131.446| —49.0| 109.860| —57.9| 125.298 10.5| 100,951 3.9
10 234118 —35.0| 220124| —38.6| 117.237| —53.5| 114.463| —55.0| 116,881 7.8| 105,661 15
1 258,479 —27.0| 221.913| -34.3| 126.479| —49.8| 113/916| —51.1| 132,000 29.3| 107,997 3.0
12 218,938| —34.9| 234.375| —30.3| 125475| —47.3| 1231279| —47.1| 93.463| —4.6| 111,09 7.7
12(2000) 1 240,898 —32.8| 241,220 —27.8 120,786 —53.6( 121,162 —48.7| 120,112 22.2| 120,058 23.1
2 279,144 —19.9| 239,557 —29.4| 119,474 —-50.8| 116,675 —50.8( 159,670 51.1| 122,882 20.2
3 259,803 —18.5( 234,944 —19.9| 123,805 —37.2| 112,764 —39.7| 135,998 11.8| 122,180 15.0
® K H A& $8 47 Bank of Japan
Source
OISR 8% 0 E () Amounts Outstanding in Short-term Money Markets (Continued)
FREFRHETS E 1 iﬁ(’l‘ﬂi & 3=y hR=/-Ti | BT WA 7 v 2 7T
a c
ﬁF .- A Bills Market Certificates of Deposit CP Market Bond Repo Market Japan Offshore Market
K A B | TORE (a) | K A B | FHA® (a) | K A K | K R K | K A &
¥ Quart Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
ear, arter
or Month
i (F i (F HisE (A B (A i (R B (A R (F
LERE S DAANERE S DARLGERE 2D GIRE S DrAMENE A D R S D REst 1
(¥100 million) | @ 9 | (¥100 milion) | '© 9¢ | (¥100 million) (¥100 million) | @ 96 | (¥100 million) | © 9¢ | (¥100 million) | © 9 | (¥ billion) | ©) 9%
7(1995) 98,907 19.7| 89,986 10.0( 243,091 31.5| 223,357 14.9] 104,790 6.1 110,798 -5.1| 88,724 16.6
8(1996) 110,600 11.8| 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5| 119,455 7.8 82,484 -7.0
9(1997) 102,892 -7.0( 74,147 —11.0| B 385,537| B 20.4| B 360,777(B  24.3| 120,301 10.9| 99,795| -—16.5| 97,151 17.8
10(1998) 257,243 150.0( 170,769 130.3| 391,454\ B 1.5| 410,381|B  13.7| 182,058 51.3| 115,165 15.4 84,015 —13.5
11(1999) 31,166 —87.9| 86,119 —49.6| 354,715 —9.4| 377,011 —8.1| r 222,291\ r 22.1| 207,986 80.6| 53,648 —36.1
11(1999) 1~ 3 113,020 —56.2( 157,832 —4.7( 430,299 9.5 435,176 7.3| r 161,352 r 24.1| 159,422 21.3 68,525 —20.2
4~ 6 63,633 -57.1 99,859 —37.8| 317,083 —15.7| 398,528 —7.5| r 143,539 r 19.2| 201,039 114.4 62,285 -30.3
i~ 9 15,350 -91.3 21,039 —86.0| 317,850 —8.2| 334,136 —16.5( r 154,079| r —1.7| 252,227 159.0 53,170 —36.4
10~12 31,166 —87.9 65,746 —68.2| 354,715 —9.4| 340,203 —16.0( r 222,291| r 22.1| 207,986 80.6 53,648 —36.1
12(2000) 1~ 3 53,224 -52.9 80,201 —49.2 e . < e -+ 163,680 1.4 e
11(1999) 3 113,020| -56.2| 101,601| —53.6| 430,299 9.5| 442,934 9.5\ r 161,352 r 24.1| 159,422 21.3| 68,525 —20.2
4 118.701| —26.2| 147.116| —29.6| 396.439| —1.9| 438.668 2.6| r 154,224 30.0| 139,314 60.8| 63585 —23.7
5 91,068 —41.6 99,122 —36.5| 365,594 —13.5( 400,327 —8.8( r 151,910 35.5| 196,034 111.0( 60,709 —-27.4
6 63,633 —57.1 53,341 —54.3| 317,083 —15.7| 356,590 —16.2( r 143,539| r 19.2| 201,039 114.4 62,285 -30.3
7 14,312 -90.0| 42301 —69.6| 326,034 —17.2| 337,470| —15.4|r 146372|r 12.8| 184,993| 116.7| 59,102| -31.9
8 10,832 —93.3 8,105 —94.7| 314,013 —16.7| 333,330 —19.2| r 154,926( r 3.5| 251,534 172.3 57,032 -33.0
9 15,350 -91.3 12,711 -91.9| 317,850 —8.2| 331,607 —14.7| r 154,079| r —1.7| 252,227 159.0 53,170 —36.4
10 9,357 —94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1| r 181,720 r 13.9| 225,842 110.1 53,674 -37.3
11 96,862 —62.6 30,515 —85.3| 350,919 —12.5( 335,798 —19.3| r 213,396 r 20.5| 262,489 218.1 53,525 —-40.8
12 31,166 —87.9| 160,085 —37.9| 354,715 —9.4| 359,079 —12.5( r 222291 r 22.1| 207,986 80.6 53,648 -36.1
12(2000) 1 91,951| —d6.1| 118,638| —49.2| 299778| —28.7| 337,701| —19.8|r 213,104 r 19.4| 267,854| 194.1| 53,424 —29.9
2 32,214 -70.1 61,294 —55.7| 322,309 —22.9| 321,021 —27.3|r 196,942| r 14.5| 295,170 142.8 54,955 —24.5
3 53,224 -52.9 60,671 —40.3 . 163,680 1.4
# B P RS 372 4
Sources B & # 17 ank of Japan Japan m’a"‘;o[:'k" Ministry of Finance
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FERARER

H [EEHOFEE  Amounts Outstanding for Ordinary Government Paper
i [E = - AORF S T2
T E 13 A (BE) FHRHI il
ERE -1 - A Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
FEATHRE FATHS ¥ 17 # (a) FATIS
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year,MQuall;ler
e & M LIEAGE DS & M AR )M & M A IR A )b & M LEAGE DA
(¥100 million) | © 6 | (%100 million) | © 2% | (¥100 million) | © 9% | (%100 million) | © %
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —-15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 -20.1
11(1999) 3,316,687 12.3 335,557 90.4 441,930 48.4
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 297,790 —20.1
4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
T~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 —-12.0 441,930 48.4
11(1999) 3 2,952,491 14.4 176,211 31.2 35,290 185.8 297,790 —20.1
4 2,995,937 15.2 183,210 37.5 16,791 158.3 430,800 6.5
5 3,027,474 15.4 190,208 43.8 22,854 —~13.4 403,770 8.2
6 3,022,021 15.3 204,032 53.4 27,298 5.1 466,460 22.2
7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 5.2 407,580 43.0
9 3,096,182 14.8 236,294 71.2 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 T7.2 42,619 -9.6 390,400 37.7
2 3,309,374 13.5 304,189 80.0 36,285 -11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 -15.3 441,930 48.4
§ H H 2‘{ ﬁ ﬁ Bank of Japan
Source
# % Clearing
i \ - = H AR GRAT Y4 R T 6 FhE 2 R
A > [ 3 X s A 2!
18 FrzhmEs (ZED &R 27 250k E i & #H % 7 =
(a)
C]c?;{?f;&feg?:;k}s{:uis?ms Dornc:ealic:(Zl-‘equr:lcilrs1 'g;:[r;ﬁ; System Settlement sctcoii:r:lc of Japan FOREX-Yen Settlement System
Year, Quarter
or Month
+ &M Wir4E (R A ) He +&M Hir4E (R A ) He +f&M Ai4E (I A ) e + & R CRIREC A ) b
(¥billion) © 2% (¥ billion) © 20 (¥billion) © % (¥billion) © %
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 -4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,498,217 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 -12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 -33.5
11(1999) 1~ 3 307,861 —11.8 565,504 —-3.6 9,306,002 —=12.1 2,010,250 —20.1
4~ 6 302,032 —8.4 557,679 -2.5 8,887,736 —18.9 1,883,666 —29.5
T~ 9 270,756 —14.2 527,633 —4.9 8,154,724 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 -22.9 1,487,828 —41.2
12(2000) 1~ 3 571,952 1.1 8,216,924 -=11.7 1,566,619 —-22.1
11(1999) 3 126,494 -9.8 237,889 —-0.6 3,266,538 —-17.5 766,742 —16.5
4 105,543 -7.2 205,131 1.2 3,232,056 —15.5 616,815 —28.0
5 94,402 =11 171,361 -0.3 2,615,847 -21.1 578,030 -22.5
6 102,085 —-15.4 181,186 —-8.1 3,039,833 —20.4 688,821 —35.6
§ 83,535 —-21.2 168,091 -10.2 2,827,386 —26.2 584,857 —40.9
8 94,187 -7.3 174,238 1.1 2,756,683 -23.1 582,289 -37.2
9 93,033 -13.8 185,304 -5.2 2,570,655 —28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 —30.9 527,047 —48.5
11 89,767 —-10.9 177,099 0.0 2,689,259 -15.3 504,272 —36.8
12 86,210 —11.8 194,387 -1.6 2,734,587 —20.8 456,509 —-35.7
12(2000) 1 88,510 -2.4 170,604 3.3 2,287,259 —24.8 413,005 —-34.2
2 89,711 -11 170,033 4.6 2,775,250 -74 530,848 —13.8
3 231,315 -2.8 3,154,416 —-34 622,766 —18.8
& B 2ERTHS H A $RAT 2 [FHIRTTIH=
Sources Japanese Bankers Association Bank of Japan Japanese Bankers Association
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EWN#ETTH#)E Banking Accounts of Domestically Licensed Banks

Economic Planning Agency

EH AR TEEMTE CKBEE (a) Maor Banking Accounts (Outstanding at End of Period)
F-8-8 - e
KHES fig Z (b) f8FETA (e) WEMTHS g i € A e %
Actual Deposits Bask: Debentures Trust Principal Certificates of Deposit Loans and Discounts Securities
Year,MQua;‘ler
or ont)
HiI4E (R Hil4E ([ 4 ([ i (7] HiI4E ([ g4 ([
fﬁa, H<A>) EE, H<H>) tﬁq <H>) féF% <H>) fgp:] H<A>) fEP:] W<A>)
(¥100 million)| F-© 09g |(¥100 million) H© 9 |[(¥100 million)| -G 9¢ |(¥100 million) HO 9% (¥100 million) HO© 9% |(¥100 million)| H© 9%
7(1995) 4,700,223 3.6 539,641 —3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,246,898 —-2.8
11(1999) 4,867,720 1.9 358,939 —-1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
10(1998)10~12 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6 4,888,201 —0.9| 1,246,898 —-2.8
11(1999) 1~ 3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 -1.1| 1,226,267 -3.1
4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0( 4,678,914 -2.6( 1,335,770 4.4
T~ 9 4,811,838 2.2 367,343 —3.8( 1,453,245 4.3 315,956 —8.6( 4,645,381 —-2.6| 1,370,930 8.7
10~12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
11(1999) 1 4,702,522 0.0 363,227 —19.6| 1,409,453 2.9| 419,360 7.1| 4,874,113 —0.6| 1,238,151 -25
2 4,730,354 0.7| 362,894 —18.2| 1,416,426 3.6 417,353 4.8( 4,874,129 —0.4( 1,222,968 -21
3 4,695,407 0.8| 367,678 —15.3| 1,423,669 3.4| 429178 10.1| 4,726,096 —1.1| 1,226,267 -3.1
4 4,798,942 25| 370,347 —12.9| 1,443,970 3.2| 395,981 —-1.8| 4,716,489 —1.6( 1,270,088 -0.7
5 4,854,541 3.7| 369,363 —11.6( 1,442,759 3.6 364,561 —~13.4| 4,679,187 -2.3| 1,325,585 2.5
6 4,887,406 2.8 368,287 —-9.3| 1,446,216 4.1| 315411 —-16.0| 4,678,914 -2.6| 1,335,770 4.4
7 4,856,321 2.9 366,612 —-7.9] 1,447,310 4.0| 324,489 —17.5| 4,698,310 —-2.5| 1,342,041 4.2
8 4,833,561 2.3 366,772 —6.6| 1,447,016 4.3| 312,289 —17.1| 4,651,532 —-3.5| 1,358,348 5.7
9 4,811,838 2.2| 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —-2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9( 1,468,031 4.9| 303,721 —21.1| 4,639,188 —-3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —-1.4| 1,472,476 5.2 349,575 —12.6( 4,608,527 —4.0( 1,449,074 15.6
12 4,867,720 1.9| 358,939 —1.3| 1,471,953 4.3| 353,639 —9.5( 4,688,104 —4.1| 1,360, 9.1
12(2000) 1 4,839,567 29| 354,085 —2.5| 1,468,192 4.2 297,181 —29.1| 4,628,344 —5.0| 1,404,514 13.4
? ﬂ 4=
ourer H A $B 47 Bank of Japan
AN¥a4EE Gross Domestic Product
) (5%) ERKEE FHEPR I HD
[ 3 Gross D Prod
w % & E oSS SRS (Memo) Gross National Product Eﬁ"‘? (%)&ﬁ%;@ (a)
F8
ES B * H H A N
# H PR 2 4 fmhe) PR 2 4 ) == =0 29
During Year Nomsinal — — Real — " Real — Domeatic Private Public
or Quarter T (F | Pl |00 \gite (F]| F@py | @™Pe |\ gise (F| B | Demand | Demand | Demand
) HO |Fifkey | @M (B kO |Fiiky | @& |8 kO |#ifik
(¥100 millon) % 96 | (¥100 millon) % 96 | (¥100 millin) 9% 9% %
7(1995)4(CY) 4,832,202 0.8 —| 4,618,935 1.5 —| 4,657,142 1.5 = 2.2 1.9 0.3
8(1996) 5,003,097 3.5 —| 4,852,190 5.1 —| 4,905,125 5.3 = 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 —| 4,992,355 1.8 = 0.2 1.0 -0.8
10(1998) 4,984,993 —-2.2 —| 4,805,868 —2.5 —| 4,875,557 -2.3 = =341 -2.9 -0.1
11(1999) 4,953,751 -0.6 - | 4,818,652 0.3 —| 4,871,988 -0.1 - 0.6 -0.2 0.7
6(1994)4E[#E(FY)| 4,788,414 0.4 —| 4,556,900 0.6 —| 4,593,344 0.6 = 0.9 0.7 0.3
7(1995) 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 - 4.0 3.0 1.0
8(1996) 5,043,914 3.0 —| 4,900,184 4.4 —| 4,957,861 4.7 = 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 —0.1 —| 4,959,725 0.0 = -1.5 -1.0 —-0.4
10(1998) 4,972,558 -2.0 —| 4,801,652 -1.9 —| 4,867,467 -1.9 = -2.2 —2.4 0.2
8(1996)10~12 1,379,858 2.5 1.2| 1,327,907 4.8 1.6| 1,339,061 4.9 1.5 1.2 1.4 -0.3
9(1997) 1~ 3 1,250,869 3.4 1.9| 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5 —0.5
1~ 6 1,213,651 1.8 —1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 -2.7 —-2.9 0.2
i~ 9 1,246,689 21 0.6 1,228,130 1.6 0.9 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 -0.5| 1,319,836 —0.6 —0.6| 1,333,897 —0.4 —0.5 -1.1 —-0.9 -0.2
10(1998) 1~ 3 1,230,736 -1.6 —0.4| 1,196,456 -2.7 —1.2( 1,214,614 —-2.6 -11 -1.0 -0.7 —-0.3
4~ 6 1,202,453 —0.9 —0.7| 1,140,327 -1.0 —0.2| 1,155,804 -11 —0.4 -0.5 —0.5 0.0
T~ 9 1,204,501 —3.4 —1.6| 1,187,540 -3.3 —1.2| 1,207,988 —-2.8 —0.8 -1.3 -10 —-0.3
10~12 1,347,304 —-2.7 —0.2| 1,281,546 —-2.9 —0.5( 1,297,152 —2.8 —0.7 -0.2 -11 0.9
11(1999) 1~ 3 1,218,300 —-1.0 1.5| 1,192,240 —-0.4 1.5 1,206,524 —0.7 1.2 1.8 1.1 0.7
1~ 6 1,202,862 0.0 0.4 1,147,249 0.6 1.0 1,161,489 0.5 1.0 1.1 0.9 0.2
1~ 9 1,205,803 0.1 —1.4( 1,197,963 0.9 -1.0( 1,212,382 0.4 -1.0 -1.4 —-0.6 -0.7
10~12 1,326,786 -15 —1.9( 1,281,200 -0.0 —1.4| 1,291,593 —0.4 -15 -1.0 —-0.4 —0.6
& K g B 4 & T
Source

@ Contribution to change of Gross

BASRITHAEZAR 2000F5R5

Domestic Expenditures (Real) by Component




EFERARR

]

e EE ($8) Gross Domestic Product (Continued)

FKEEARIHORE W) HF5EDO (a)
T I JRHAESE  Private Demand NEE  Public Demand |4 — E 208 « AD -QRE-
y—E20D [l CFRE 2 F518)
MO RXH RmMER R M | RMOAS (R M| BORRE | A0EE M & - i K
o G | WHRSCH | fEE B || W | SRR |- E 20 ‘?—tz? cop
uring -t eac D ti i identi Resi: 3| G Publi i W Deflato
or Quarter @ | Expenditures | Conmarmprion | Investment | Investment Expenditares | Investment | ©® ® |99 Base)
2%
7(1995)4(CY) —0.8 1.5 1.2 —0.3 0.8 0.2 0.3 0.1 0.6 —1.4 104.6
8(1996) -0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 —-2.5 -0.3 -0.6 —-1.4 -0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.3 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 -0.6 102.8
6(1994)4EEE(FY) —0.3 0.6 0.9 0.4 —0.4 -0.2 0.3 -0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 —0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 —0.1 1.0 -1.0 102.9
9(1997) 1.4 -0.1 -0.8 -1.1 0.8 0.1 0.2 -0.6 1.1 0.2 103.7
10(1998) 0.3 -1.9 0.4 -0.5 -1.7 —0.6 0.1 0.1 -0.5 0.8 103.6
8(1996)10~12 0.5 1.6 0.8 0.1 0.6 -0.0 0.1 —-0.4 0.6 -0.2 103.9
9(1997) 1~ 3 0.3 1.3 1.4 —0.4 0.6 —0.1 -0.2 -0.3 0.3 -0.0 101.8
4~ 6 0.7 -2.0 -2.7 -0.5 0.0 0.3 0.2 -0.0 0.6 0.1 105.3
7~ 9 -0.1 0.9 0.9 -0.4 0.1 0.1 -0.0 0.3 -0.2 0.1 101.5
10~12 0.5 —0.6 -0.5 -0.2 -0.1 -0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 -0.2 -1.2 0.2 -0.0 -0.5 —-0.4 -0.0 —0.3 —-0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 -0.5 -0.2 -0.0 0.0 —-0.2 0.5 105.4
T~ 9 0.1 -1.2 0.0 -0.2 -0.7 -0.2 0.1 -0.3 0.1 0.0 101.4
10~12 -0.3 -0.5 —0.1 -0.2 -0.9 0.0 0.1 0.9 —0.4 0.1 105.1
11(1999) 1~ 3 -0.3 ) 0.5 0.0 0.4 0.1 0.1 0.5 0.0 -0.3 102.2
4~ 6 —0.1 1.0 0.7 0.5 -0.3 0.1 —0.1 0.3 0.2 -0.3 104.8
i~ 9 0.4 -1.0 -0.1 —0.1 -0.3 -0.1 0.1 -0.8 0.7 —-0.3 100.7
10~12 -0.5 —-1.4 -1.0 —-0.2 0.7 0.1 -0.0 —-0.5 0.1 -0.5 103.6
# Ok BB 4 @ 7
Source Economic Planning Agency
@ Contribution to change Gross Domestic E: (Real) by C @ Net Exports of Goods & Services
@ Private Inventory @ Exports & Imports of Coods & Services (3 Exports of Goods & Services (6 Imports of Goods & Services
1% Business Survey
E TR R HIZAA  Short-Term Economic Survey of All Enterprises in Japan
£ 5
FEHUEIT (Fa47a—Yav A4vF v 22, BT %HA > ) Business Conditions (Diffusfon Index. 9%points)
[:;‘;rgﬁa:{!ee:r KA{SH Large Enterprises thEX ¥ Medium-sized Enterprises i/ {> ¥ Small Enterprises
&m# ElS SGE 3 B3 ES SE B3 B8 E 3
ing N i Manuf: ing Nonmanufacturing Manufacturing Nonmanufacturing
7(1995)4(CY) = = - - - -
8(1996) - = - - = =5
9(1997) - - - = = &
10(1998) = - = = = =
11(1999) - = = = = =
7(1995) FY - - - = 2= =
8(1996)5'2&( ? - - - = = =
9(1997) - = = = - -
10(1998) = = = = - =
11(1999) = = = = - =
9(1997) 4~ 6 13 »8 5 n13 a7 s11
7~ 9 8 al7 53 124 513 418
10~12 a4 425 a11 430 621 825
10(1998) 1~ 3 223 436 231 »42 »38 037
4~ 6 235 £33 244 241 249 242
7~ 9 245 239 252 047 857 244
10~12 251 241 253 £46 460 »43
11(1999) 1~ 3 247 1234 148 £40 153 138
4~ 6 137 428 237 734 ~46 234
7~ 9 222 423 228 431 240 231
10~12 a17 519 519 528 232 228
12(2000) 1~ 3 A9 £16 212 624 126 528
4~ 6 25 A1l 212 217 524 026
(F#l Forecast)
foulf H #A $R 47 Bank of Japan

11



STEIAHEE

Business Indicators A:j - Hifef - #E/# Industrial Production, Producer Shipments, and Producer Inventory

BCTBEHES 06| BT (PR 7P = 100) A TR (P 7 4 =100) %%ﬁgif‘;(mmm:m
Business Indicators | Index of Industrial Production Indexes of Producer Shipments (1995av. = 100) =
$ % g 5 );j av. = 100) Index of Producer Inventory
of Finished Goods (1995av. = 100)
F%5 | — ) .
FATRI | —BRF L. T % F/A T BARRE (B < WX amD $. T ¥
Year, Quarter
o Mom | veading. | Cojncident | Mining & [y ] A | Minins & (W72 CRD] TN | ko (7172 CoTRR | AN | winins & [AUFECNT | AT
Series | Series |Manufacturing | '’y | ()M, |Mamulacturing | gy e %(H b | Equipmen) | <HO) B | BICHDH | Manufacwrng |A<H DI | IACH)
© % | 7 % © 9% | & % © % | % © % | bt %
7(1995) 55.7| r 54.2 100.0 3.3 = 100.0 2.7 = 100.0 9.1 = 100.9 5.5 -
8(1996) 70.8( r 73.5 102.3 2.3 = 102.7 2.7 = 111.9 11.9 = 100.6 —-0.3 =
9(1997) r 387 45.8 106.0 3.6 - 107.1 4.3 - 119.0 6.3 - 106.6 6.0 -~
10(1998) r 345 20.9 98.5 =71 - 99.8 -6.8 e 107.2 -9.9 = 98.8 -7.3 -
11(1999) 63.2 62.1 98.9 0.4 o 100.9 1.1 = 101. -5.8 - 92.2 —6.7 =
10(1998)10~12 48.5 18.2 98.2 —6.8 -0.7 99.7 —5.8 —-0.2 95.8 —-14.9 —14.1 98.8 -17. -3.7
11(1999) 1~ 3 54.5 59.1 98.2 —4.3 0.6 101.4 -3.0 1.3 112.8 —-11.5 3.6 93.6 -9.8 -2.3
4~ 6 62.1 34.9 95.0 -1.0 —-1.0 95.0 —-0.7 -1.9 89.8 —8.6 —6.6 97.2 —8.9 -1.0
7~ 9 69.7 83.3 99.8 2.7 3.9 102.4 3.0 4.1 105.1 -2.2 5.4 91.8 —8.0 -1.2
10~12 66.6 71.2 102.5 4.4 0.8 104.6 4.9 1.4 96.5 0.7 -13 92.2 —6.7 2.2
11(1999) 2 45.5 72.7 94.9 —-4.1 1.3 96.3 -3.5 -2.1 100.5 -11.6 0.8 102.0 -9.2 0.3
3 63.6 81.8 111.8 -0.8 2.7 119.4 0.3 3.6 153.0 -6.9 9.0 93.6 -9.8 -1.0
4 63.6 27.3 94.9 —2.5 —-34 94.6 —-2.5 -5.0 89.5 —14.4 —14.3 94.5 —10.0 -0.2
5 68.2 27.3 90.6 =0.5 -1.0 90.0 -1.2 0.6 84.7 —6.7 2.4 96.4 —-8.8 -0.5
6 54.5 50.0 99.5 -0.1 3.2 100.3 1.3 3.6 95.1 —-4.2 3.3 97.2 -89 -0.3
7 54.5 86.4 101.4 0.2 -0.6 103.0 0.8 -1.1 97.7 =5.1 -0.3 97.1 -9.3 -13
8 81.8 90.9 92.4 5.2 4.4 93.5 5.5 3.8 91.3 0.6 2.4 96.2 —8.6 0.3
9 12:7 72.7 105.6 2.8 -0.6 110.8 3.2 0.1 126.2 -1.9 29 91.8 -8.0 -0.2
10 72.7 72,7 101.1 1.3 -2.7 101.8 2.1 -21 89.5 -6.3 -9.4 93:5 -9.0 -1.6
11 2.7 72.7 104.0 6.7 4.5 106.2 72 4.0 100.0 7.0 11.0 95.2 -6.9 0.9
12 54.5 68.2 102.5 5.3 -1.2 105.8 5.4 -1.0 100.1 1.7 -3.1 92.2 -6.7 -1.5
12(2000) 3| p 889|p 90.0 93.6 6.5 0.2 93.7 5.9 1.9 90.8 71 5.0 97.1 —-4.3 0.8
2 p 714(p 100.0|p 102.9|p 8.4|p 3.0l p 104.6|p 8.6(p 0.5 p 109.2( p 8.7| p 22|p 974|p —4.5|p 0.2
roe e
" B %ﬁm@’f SERGRESESS  Ministry of International Trade and Industry
Sources Economic Planning Agency
HBE - a7 - 7EJEE (FF) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
EERG EEDERNTMES s | EORDRIERUREE (-0 s | o CVE 4 3333&3;5%%
(¥ £95-100) ) . ) RS Vel Ira BITEEX
§1¢ | Index of Raw Materials Consumption | Index of Raw Materials Inventory | (F&76¥5-10) | C 9 T IIE4E) (PR E$85=100)
-8 ) (1995av. = 100) (1995av. = 100) 130 ()
S ffﬁ)‘ Bt o Conmmpion il f Aty
Producers s A T 5 9 Pon Industies Activity
vy Rko BE T3 B T3 Tndex of Capaity {Feum o © Somer (19%ay. = 100)
Year,MQun;lter o Shipments wglﬂmmm ‘ompanies) (Seasonally adjusted)
ontl ( = L ” = (19%as. = 100) 735 =
* Rt W | A W (ARA] FWAR | oy | 25 77k b | BTN T
Mansfactiring | Manufacturing | <F1) Ho (A | Manufacturing | K< H )M | JAARCH) | (Gemtnalyadvsed) | “eoilion kewh) | <H )M ANk
(Seasonally adjuste) © % | ¥ % © % | it % ©] % hd %
7(1995) 100.0 100.0 4.4 = 104.0 6.9 = 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 = 100.9| 257,981 1.9 102.7 27
9(1997)> 100.0 104.4 3.2 = 105.8 1.5 = 104.3| 265,538 2.9 103.7 1.0
10(1998) 11.3 95.4 —8.6 = 99.8 =57 = 95.6| 257,422 -3 102.2 —-1.4
11(1999) 103.0 95.9 0.5 = 94.4 —5.4 = 95.2| 256,088 —0.5 103.2 1.0
10(1998)10~12 109.7 95.9 —-17.8 —-0.7 99.8 -5.7 -1.6 94.0 63,581 -3.8 101.7 —0.4
11(1999) 1~ 3 106.4 93.8 —4.3 —-0.1 97.4 —-5.4 0.9 94.9 60,764 —-34 103.3 1.6
4~ 6 105.4 93.2 -1.1 -0.7 94.4 -9.1 -5.2 92.3 62,738 —-2.6 102.7 —-0.6
7~ 9 100.8 96.4 2.9 4.6 92.0 -7.3 -1.5 96.6 67,351 1.3 103.6 0.9
10~12 99.1 100.2 4.5 0.8 9.4 —5.4 0.3 96.8 65,235 2.6 103.7 0.1
11(1999) 2 110.1 92.1 —-4.6 1.5 98.0 -5.3 0.5 94.1| 19,879 ~2.8 103.4 0.2
3 104.0 101.1 ~1.0 1.4 97.4 5.4 0.6 96.9| 21,075 -21 103.3 ~0.1
4 106.1 92.6 ~2.9 —-3.0 97.2 -5.9 -1.5 91.2| 20,290 -3.8 101.5 —1.7
5 107.1 89.5 0.7 -0.2 95.0 -6.7 -2.5 92.2 20,442 —-3.6 103.2 1.7
6 102.9 97.5 0.3 3.4 94.4 -9.1 -13 93.5 22,006 —-0.6 103.3 0.1
7 101.7 99.8 0.5 0.0 94.6 83 1.0 94.3| 22,594 -15 103.0 0.3
8 100.5 89.4 4.8 3.5 94.3 =7.5 =07 97.8| 21,860 2.6 104.3 1.3
9 100.1 100.1 3.8 0.4 92.0 -7.3 =1.7 97.8 22,897 2.8 103.6 -0.7
10 100.2 99.6 0.9 -33 90.7 -9.1 -15 94.0 22,336 1.0 102.9 -0.7
11 98.3 102.5 7.1 4.9 91.0 -7.6 0.7 99.3 21,466 3.3 103.7 0.8
12 98.7 98.5 5.6 —-1.4 94.4 —-5.4 12 97.1 21,433 3.6(r 104.5|r 0.8
12(2000) 1 9.4[p 939|p 63|p —06/p 926/p -60|p -08 98.3| 20,323 2.6|  105.0 0.5
2 P 991 w % 21,165 6.5
¥ R H
#or P PE ¥ 44 Ministry of International Trade and Industry ﬁﬁ‘m, of N,n,,ﬂ_ Ministry of International
Sources Resources and Energy Trade and Industry
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20« EE - N HF¥%  Equipment, Housing, and Public Investment

FERAER

B WM % & % (a) Machinery Orders AR TS
(R D
A B "h"%<) W % I B %
(M’Dﬁf.' ;%‘DQ L—[Ld?‘ = (i - BHEBR <) Construction Orders
rivate mand N - a i v,
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. E]T::!r;icmla’z“:f::l:r:‘;gshipping) (privaie)
or Month z i =
RSECEY | 38 o i (30 R (E | 2 38 5 ; A4 A3
& FL] ANk HITEACH D f& FL] <AMNK f& P} Ak AHCH) & F‘? ANk
(¥100 million)| @) % | Fevr 9 [(¥100 million)| @ % (¥100 million)| & 6 | Hevr 9% [(¥100 million)| © 9%
7(1995) 116,672 6.7 = 50,157 7.4 - 66,614 6.4 - 110,954 —-2.8
8(1996) 130,930 12.2 - 54,326 8.3 - 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 = 72,308 -5.9 = 116,190 -4.0
10(1998) 109,074 —16.1 = 46,577 -19.5 = 62,653 —13.4 — 103,361 -11.0
11(1999) 101,318 =] - 42,259 -9.3 - 59,296 —5.4 = 96,192 —-6.9
10(1998)10~12 23,014 —-17.8 -2.7 9,265 -27.2 -9.8 13,773 —10.2 2.5 19,907 -17.9
11(1999) 1~ 3 28,932 —14.8 0.7 11,817 —21.8 1.8 17,152 -9.1 3.9 33,323 -5.5
4~ 6 22,118 -9.9 —6.9 9,101 —-12.2 -1.4 13,102 -7.9 -12.9 15,780 -21.0
T~ 9 25,846 —-6.2 3.1 10,994 -7.0 3.6 14,913 -5.5 L5 26,659 -5.5
10~12 24,422 6.1 9.9 10,346 11.7 7.4 14,129 2.6 11.7 20,430 2.6
11(1999) 2 7,833 -89 4.5 3,210 —16.0 S 4,632 3 6.2 7,414 -10.2
3 14,519 —-13.6 2.4 5,683 —-24.0 4.4 8,853 5. 1.6 20,298 2:3
4 7,088 -14.5 —13.8 2,799 -18.3 —-6.8 4,309 -11.6 -19.3 4,341 —26.5
5 6,924 -7.5 3.8 2,956 =5.2 5.5 3,987 0.8 4,992 =19, 7
6 8,106 7.7 6.3 3,346 —-12.6 -1.4 4,805 12:5 6,448 —17.8
7 7,216 ~.D —-5.4 3,128 —-7.8 0.7 4,105 -7.3 —=99 6,533 -19.9
8 6,804 =4.1 2.7 3,112 —-1.5 5.3 3,707 —6:1 -0.1 6,481 =37
9 11,826 —6.7 4.6 4,754 —9.8 —4.3 7,101 —4.2 12.4 13,645 2.4
10 7,734 5.5 1.9 3,211 12.0 6.8 4,551 1.9 -24 5,219 -6.6
11 7,717 -1.8 —-2.2 3,388 6.1 -3.7 4,342 -7.2 =0,2 6,626 3.9
12 8,970 14.7 16.1 3,748 16.9 13.2 5,236 13.2 18.6 8,586 8.1
12(2000) 1 7,976 21.2 0.8 3,363 15.0 -3.0 4,623 26.1 8.8 7,943 41.6
2 8,838 12.8 =2.5 3,925 22:3 5.5 4,920 6.2 —-10.4 8,067 8.8
" B 2 % 4> @ Jf Economic Planning Agency B O
Sources - Ministry of Construction
P - 1T - N4 () Equipment, Housing, and Public Investment (Continued)
G T D — A B AT T AR THFASH
£ 8 C(RA, JEEERAD | (%HE - BBhER) R o - ;
Public Construction Expenditures
Building C ion S 5 Housing Starts
g Contrion S8 | Lease Comract o e : :
¥ ] oy
ear, Quarter
or Month == = == e Central . Local
PRERE | Ai4E (B & M HEEW | 5 5 | eECE | EPRET Government | Government
Floor Area)| <J>)k oo | A AR HICHDH E
(1,65 m™)[ © 96 |c¥100 millon)| & "o | c0.0m wnivs | 'S¢ e o6 | VL T a4 O ko %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 - -0.8 1.0 -1.1
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 —=1.2 80,770 -0.5 139 —15.6 = —9.0 —11.8 -7.9
10(1998) 62,904 -15.9 75,232 -6.9 120 —13.6 - 1.6 5.7 -0.0
11(1999) 56,529 -10.1 73,054 -2.9 121 1.4 = 1.6 10.6 -1.3
10(1998)10~12 14,298 —-22.9 17,841 -11.1 114 -13.2 -0.8 10.4 40.0 3.2
11(1999) 1~ 3 13,238 -12.5 18,103 —8.6 121 —6.6 6.0 52.7 61.4 52.0
4~ 6 14,293 —15.4 17,760 —-6.7 125 2.5 3.0 ~8.1 1.1 —11.0
7~ 9 14,175 —-14.6 18,538 -0.2 123 6.9 -1.1 —8.2 —5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 —=12.7 —=17.3 —11.8
11(1999) 2 4,807 —-4.4 4,675 -13.1 118 -94 2.3 38.8 44.6 37.1
3 4,784 —14.0 8,075 -5.8 129 0.0 8.7 89.0 80.4 104.7
4 5,349 -5.8 6,889 —4.4 124 1.1 -4.1 —12.2 —14.5 —11.9
5 4,011 —-29.8 5,343 -75 122 -0.9 -1.2 —-6.7 1.3 -12.5
6 4,933 -10.2 5,528 -85 128 7.3 5.0 —2.7 23.1 —8.6
74 4,247 -30.0 5,981 -3.1 117 1.9 —8.7 —0.9 10.4 -3.4
8 4,893 -3.2 5,509 5.4 127 8.4 8.2 —6.6 —-3.8 -7.3
9 5,035 -8.0 7,048 -1.8 126 10.5 -0.7 —15.3 =17.6 —15.1
10 4,688 -4.8 6,577 2.2 115 —-0.6 -8.9 —18.4 —24.2 —16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 -25 ~5.6 —3.4
12 4,848 6.2 6,198 3.5 116 —-0.8 —-3.0 —12:7 —14.8 -12.8
12(2000) 1 4,874 33.7 5,025 -6.1 135 16.8 16.4 Tl —1QVL
2 4,871 1.3 4,994 6.8 121 2.4 —10,3 7.7 =53
% B ® R A JEEX = 1722 T FERTLGE
w ) Japan Leasing . - ) ety Association
Sources Ministry of Construction Association: Ministry of Construction for Construction Companies

(i



14

1B A% Personal Consumption

KREVNFERERRFEAEC D )
Sal f La \!
%-1- A *Rotail Stores Frx—YRAF7HRLER FEIFEHR
. (b)
= e 0
= : FRhdh (AR ERhR B HIETE LE Sales of Chain Stores Sales of Electric Appliances
Year, Quarter Total Clothes &ﬁ:g&s Sales of Department Stores
or Month
IENGIE = P 4 (@ | =R HiI4E ([F) | ERT i (A
BF 5 | Mo | P \E, SO EERE | e \EE T RORE|
(¥100 milion) | © 9 | Yr9%(a) (¥100 millon) | @ 96 | Yy 9 | (¥100 milion) | H© 9| vr 96 | (¥100 millon) | F-© 96
7(1995) 223,398 -1.9 = —2:.2 —0.9( 108,248 -2.1 —| 160,340 -1.4 = 21,689 =
8(1996) 229,762 -0.3 = 0.2 —-0.7| 110,390 1.3 —| 166,959 0.2 - 25,334 16.8
9(1997) 234,129 -1 = —-2.2 -0.3] 111,091 -0.8 —| 168,635 -2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 - -5.2 —2.1| 106,573 —4.7 —| 168,341 =27 - 25,632 1.9
11(1999) 231,244 —4.3 = -5.0 —2.6| 102,854 -3.1 —| 165,964 —4.7 = 27,437 7.0
10(1998)10~12 65,337 —-3.6 0.7 -5.1 -15 30,582 —4.5 —1.3| 45,601 -14 0.9 7,261 10.1
11(1999) 1~ 3 54,674 -5.3 -13 —6.8 -2.5 24,579 —4.2 0.0| 39,272 -5.1 —2.4 6,518 15.6
4~ 6 55,407 -3.8 1.2 —-4.5 -2.0 24,150 —2.6 —-0.9| 40,596 —-4.7 1.6 6,404 11.1
7~ 9 56,493 -3.6 1.1 —4.3 -2.2 24,475 -3.1 —1.4| 41,236 -3.9 0.5 7,099 19
10~12 64,670 —4.3 -0.8 —4.5 —3.6 29,650 —-2.6 —1.0{ 44,860 —-4.9 -1.1 7,416 2.1
11(1999) 2 15,880 -29 0.3 -4.0 -0.7 6,897 —-2.6 =0.9 11,746 -29 0.8 2,012 29.1
3 19,052 -7.8 -0.6 —10.0 —-4.0 8,983 =75 -1.0 13,331 -8.0 -2.5 2,332 6.6
4 18,530 —-4.7 1.1 -7.3 -11 8,047 —-3.4 -0.2 13,604 -5.3 2.8 2,245 15.8
5 18,665 -3.9 0.4 —4.3 —-2.6 8,165 -2.5 0.5 13,676 -5.0 0.2 1,991 9.7
6 18,213 -2.8 0.5 -1.5 —-2.2 7,937 -2.0 -0.2 13,316 -3.6 0.0 2,168 7.8
7 21,745 -3.8 -1.6 -3.2 -33 10,455 ~2:1 —-0.6| 14,608 -5.1 -0.1 2,675 1.5
8 17,777 -3.9 2.0 —-4.8 =21 6,932 =27 0.7 13,708 -4.9 -0.4 2,344 =0.1
9 16,970 -3.1 -0.3 -5.3 -0.8 7,089 -5.0 -38.7 12,920 -1.4 2.0 2,080 4.7
10 19,477 -0.8 0.1 -0.2 —-1.4 8,605 -13 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 -7.2 -1 -8.6 -5.3 8,580 —4.6 0.2 13,257 -8.2 -3.1 2,056 -8.0
12 26,414 —-4.7 -1.7 —4.7 -39 12,465 -2.1 -19| 17,459 -5.9 -0.4 3,310 5.9
12(2000) 1 19,416 —4.2 -0.4 -4.1 —-4.2 8,486 -0.5 3.1 13,669 -5.8 -2.7 2,238 2:9
2 p 16,249 p -09|p 0.8|p -12|p —-13|p 6,981|p 1.3|p =07 11,857 -0.9 1.8 2,025 L 0.
r v — ~ | B _'lt 7
? *4 Ministry of International B K" l ¥ A b 7’{52: N?p%ﬁc(m%a-’gﬂﬁx
ources Trade and Industry Japan Chain Stores Association Association
B A% (FF) Personal Consumption (Continued)
FHBFEH (BEBELEILV) L EEhYEFHH RN ; e
Riiga f HRKETEH
gistration of New Pgssenger—cars, Expenditure and Income (2&%)
£ 8 Trucks and Buses (Excluding under 660cc) of All Worker Households
Index of
o 2 J G ¥ 53 5 Livi
= E Wil - MR i TRATR | e | L
Total Consumption Disposable ?’Hﬁrﬁ] Level
Year, Quarter Passenger-cars Expenditures Income CAll
e % (5 | IR TE (F | ZRAA % (F WE | e |honee
N Hil: ] a i L i B i ¥ i ] ¥ i] A sity to Ere-
o | WRSIHEE | o | EHT | HORE | PO | BHT | PO EHT | dne | vaem
(i) | H© 96 | Fr 96 | awwi) | O 9% | % 9% HO % HO % %
7(1995) 5,149 4.8 = 3,544 4.2 = 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 - 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 - 3,146 -12.0 = 353,552 -11 495,887 -0.2 71.3 98.8
11(1999) 3,988 —8.0 . 2,918 -7.2 - 346,177 -2.1 483,910 —2.4 71.5 97.8
11(1999) 1~ 3 1,192 —-9.3 1.2 880 —5.4 3.0 341,583 -19 411,273 -1.0 83.1 97.9
4~ 6 880 —10.0 -1.1 648 -8.1 -0.7 340,518 -1.2 485,009 -0.3 70.2 97.0
7~ 9 996 -9.1 1.4 708 -12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 -2.1 357,839 4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 |p L185|p —0.6| p 44| p 872| p —-0.9| p 6.5 &
11(1999) 3 593 -10.1 0.5 436 -7.2 0.0 374,355 -4.0 427,548 -1.6 87.6 104.9
4 269 —11.0 —-2.4 196 -9.1 —1.8 356,706 -2.3 414,535 -0.6 86.0 102.6
5 264 =10.1 3.2 196 -6.9 4.5 336,354 1.0 355,204 -1.9 94.7 94.3
6 346 -9.1 0.5 256 —-8.2 0.3 328,494 —-2.2 685,288 0.7 47.9 94.0
7 372 -13.9 -5.3 269 —16.8 -9.0 367,869 2.5 547,338 —-2.6 67.2 99.8
8 233 -0.8 12.4 162 -6.0 9.1 345,831 -0.8 426,715 -5.2 81.0 96.6
9 390 —-8.8 =71 276 —-10.8 —3.4 320,603 -3.9 381,479 ~1.2 84.0 91.6
10 299 -7.3 -5.6 217 -9.0 —6.4 333,401 =3.2 411,957 -3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 =3.8 378,011 -3.0 85.2 93.2
12 294 -1.8 -1.0 225 —0.5 2.2 418,221 -5.9 972,572 =56.7 43.0 115.2
12(2000) 1 248 2.9 8.7 186 3.9 111 332,927 —4.1 383,514 —2.6 86.8 93.1
2 363 1.5 -4.9 268 0.8 —83|p 311,775| p 29| p 408,767 p -0.9| p 76.3| p 93.9
3 P 573| p -3.3|p —-4.2(p 419| p —-4.0| p =47
w B BAHBHEREHEESR v B T
Sources Japan Automobile Dealers Association Management and Coordination Agency
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¥y Affi Prices
H o5 ¥ i $E B CPR7ETE=1000* (a)
Wholesale Price Indexes (1995 average=100)
- =
ENEFeffifes (1) P flire sk (1) (b) AW ETES (D (b)
Year, Quarter Do Wilemle Export Price Index Import Price Index
or Mont]
A4 ([ | BiICH) 3»H HiI4E (F | ATICH) 3”H HisE (A | BCA) | 34 A
W<A>) | Hx Hitt & HCHY) | Hox Atk @ A | Hx AL &
© % % O % % % e % %
7(1995) 100.0 -0.8 = = 100.0 —-2.2 = = 100.0 —=0.1 = -
8(1996) 98.4 -1.6 = = 104.8 4.8 = - 109.7 9.7 = -
9(1997) 99.0 0.6 - = 106.7 1.8 — - 117.9 7.5 - -
10(1998) 97.5 -1.5 - - 108.2 1.4 - - 112.1 —4.9 = =
11(1999) 96.0 -1.5 - -|B 97.2|B  -10.2 = -|B 101.7| B —-9.3 = =
11(1999) 1~ 3 96.2 -2.1 —-0.5 . 98.8 —8.7 —-2.4 - 99.7 —-12.8 —4.3 -
4~ 6 95.8 -1.7 —-0.4 - 100.5 -9.5 1.7 - 103.1 -9.9 3.4 -
~ 9 96.1 1.3 0.3 - 96.6 —13.8 -3.9 - 102.7 —11.0 —-0.4 -
10~12 96.0 -0.7 -0.1 —|B 93.1| B —8.0|B —-3.6 -|B 101.5| B —2.6|B -1.2 =
12(2000) 1~ 3 96.1 —-0.1 0.1 - 93.6 -5.3|B 0.5 - 104.4 4.7|B 2.9 -
11(1999) 3 96.0 -1.9 -0.2 —-0.6 100.0 =73 1.0 0.4 100.6 —-10.3 0.8 —-1.4
4 95.7 -=1.9 -0.3 -0.6 100.1 —-8.3 0.1 29 101.5 -9.9 0.9 2.9
5 95.8 -1.7 0.1 -0.4 101.1 -85 1.0 2.1 103.9 -8.9 2.4 4.1
6 95.8 1.7 0.0 -0.2 100.3 -11.6 -0.8 0.3 103.9 -10.9 0.0 3.3
7 96.0 1.5 0.2 0.3 99.7 -11.6 -0.6 —-0.4 104.5 -10.0 0.6 3.0
8 96.1 -1.3 0.1 0.3 96.4 —15.7 -3.3 —4.6 102.7 —-12.6 -17 -1.2
9 96.1 -13 0.0 0.3 93.6 —14.3 -2.9 —6.7 100.9 —10.4 -1.8 =29
10 96.0 —0.8 -0.1 0.0 94.0 —-8.5 0.4 -5.7 101.8 —4.1 0.9 —-2.6
11 96.0 —-0.6 0.0 -0.1 93.3 -8.0 -0.7 —=3.2 101.6 —-2.8 -0.2 -1.1
12 96.0 —-0.6 0.0 -0.1|B 91.9|B -7.7(B -15(B -1.8(B 101.0| B —1.0] B —-0.6|B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0| r 924|r —-5.0|Br 0.5 =17 102.0 3.4|B 1.0 0.2
2 96.1 -0.1 0.1 0.1 r 95.2| r -38|r 3.0 2.0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 —6. —-2.2|B 153 104.7 4.1 —-1.6|B 3.7
fomf' BH & 8| 17 Bank of Japan
* TEINENTEY e 2] [ i T A EIE ] (R EFem it [a¥mid ¥ — © AMitaist] 1 (32 Aark] %3800
“Change from 3 months earlier” has been added to “Domestic wholesale price index,” “Export price index,” “Import price index,”
“Wholesale price indexes,” and “Corporate service price index.”
Yy Afli (%) Prices (Continued)
HRMEIEE CPRTEFE=100% (a) | L5 — C s HICEWAIES (PR 7 4745 =100)
G 3. | Wholesale Price Indexes (1995 average=100) PR 7 45 = 100) Consumer Price Indexes (1995 average=100)
BEEFAmEE (b) Conporte Servie = H Gedd B < A
e
Year, Quarter Wholesale Price Indexes (1995 r:im"r;ee: 100) All Japan (General) Excluding Fresh Food
or Month
(D+(D i (| BiICAD [ 3 A HiI4E (@ RIACAD | 3 »H B4 (A | BiHCAD B4 (8| BTHACH )
D <A>) |Hwx At & H<A>) | Heox Atk & H<A>) | Hx HW<H>) | Hex
HO % 9% 2 O % 26 HO % HO % 2
7(1995) 100.0 -1.0 - — 100.0 —-1.2 . = 100.0 —0.1 = 100.0 0.0 -
8(1996) 100.1 0.1 - - 98.6 -1.4 = = 100.1 0.1 = 100.2 0.2 -
9(1997) 101.6 1.5 - = 99.2 0.6 = = 101.9 1.8 = 101.9 17 -
10(1998) 100.0 -1.6 - - 98.8 -0.4 = = 102.5 0.6 = 102.2 0.3 .
11(1999) 9.7|B -3.3 = L 97.4 —-1.4 - = 102.2 -0.3 - 102.2 0.0 =
11(1999) 1~ 3 96.8 —4.0 -1.1 - 97.6 —-1.6 —-0.5 - 102.1 —-0.1 =1.0 101.9 —0.1 —-0.6
4~ 6 97.0 -3.6 0.2 - 97.6 -1.5 0.0 - 102.4 —-0.3 0.3 102.3 —-0.1 0.4
i~ 9 96.7 —4.1 -0.3 - 97.2 -1.5 -0.4 - 102.1 0.0 -0.3 102.1 0.0 -0.2
10~12 96.2|B —1.7|B —0.5 - 97.1 1.0 -0.1 - 102.1 -1.0 0.0 102.3 —-0.2 0.2
12(2000) 1~ 3 96.5 ~-0.3|B 0.3 - 25 = K ..
11(1999) 3 96.9 -34 0.1 —-0.6 97.9 -=1.5 0.4 0.0 102.0 —-0.4 0.1 102.0 -0.1 0.3
4 96.8 -3.5 -0.1 0.2 97.8 —-14 -0.1 0.4 102.5 —-0.1 0.5 102.3 -0.1 0.3
5 97.1 -34 0.3 0.3 97.4 15 —-0.4 -0.1 102.5 —-0.4 0.0 102.4 0.0 0.1
6 97.0 -4.0 -0.1 0.1 97.5 -=1.6 0.1 —-0.4 102.2 -0.3 =0.3 102.3 0.0 —0.1
4 97.2 -3.8 0.2 0.4 97.5 -1.5 0.0 -0.3 101.8 =0.1 -0.4 102.0 0.0 -0.3
8 96.7 —-4.4 —0.5 -0.4 97.0 =1.6 -0.5 -04 102.1 0.3 0.3 101.9 0.0 —-0.1
9 96.2 -3.9 -0.5 -0.8 97.1 -13 0.1 —-0.4 102.4 -0.2 0.3 102.3 0.0 0.4
10 96.3 -2.1 0.1 -0.9 97.2 -1.1 0.1 -0.3 102.6 -0.7 0.2 102.4 —0.1 0.1
11 96.2 -1.7 -0.1 -0.5 97.2 -1.0 0.0 0.2 102.0 -1.2 -0.6 102.3 -0.2 -0.1
12 96.0/B —-15/B -0.2|B -0.2 97.0 -0.9 -0.2 -0.1 101.7 -1.1 -0.3 102.3 -0.1 0.0
12¢(2000) 1 96.1 —-0.5({B 0.1 -0.2 96.6 -0.8 -0.4 -0.6 101.4 -0.9 -0.3 101.7 -0.3 -0.6
2 96.9 0.1 0.8 0.7 96.9 —0.6 0.3 -0.3 101.3 —0.6 —-0.1 101.6 -0.1 -0.1
3 96.5 -0.4 —04|B 05 s
w K - " -
Sources HA$RTT Bank of Japan # ¥ JT Management and Coordination Agency
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Hi i

¥ i (%) Prices (Continued) PEemidt  Commodities Land Prices
B WIS () Ui | AR |B @k o1y — T | HEATR
i O (8702 (o k) [k | 15 % g 2% | 1
- A Consumer Price Indexes (Continued) FZ}E/ L Ewv/bes (Bﬂﬂdsfﬁ ‘ (a) (b)
— - ' ¥ooio)| (19319.) | 3 Land Price | Officially
WHREXE A Crude Oil Commodity ndex Published
Ku-area of Tokyo (North Sea|  Gold Index | Reuters of Cities | .Land Frice
t 42 I 1
Y (Eenta e CERRn |ty GRS |G | | e | 2 e
A TR P eI TR =30 . AT Japan)
Ho 9% Fresh Food |1 ®o 36 Bex 9% 4EH HA  (End of Period) ﬁ.,gyaﬁjﬂ:@
7(1995) 100.0 -0.3 = 100.0 -0.1 - 18.35 386.70| 117.951| 2,092.2| 2(1990) Fif 15.3 13.2
8(1996) 100.0 0.0 = 100.0 0.0 - 23.81 369.55| 124.267| 1,868.5
9(1997) 101.3 1.3 - 101.4 1.4 - 16.52| 290.20 117.694| 1,752.4| 3(1991) i 9.7 10.7
}?g}gggg }g? ; 82 — 101.9 0.5 = 10.55 287.80| 101.971 1,479.6 T 2.2 2.7
. -0. -| 1017 -0.2 - 25. ; 103. ,353.
30 290.25 03.233| 1,353.9 41992) 11 _25 _56
11(1999) }~ g 101.; —0.1| -10| 10L5| —0.1| —06 14.90| 279.45| 99.902| 1,346.7 R =41 =38
~ 101. —0.4 0.2| 1019 —0.1 0.4 17.15| 261.00| 102.370| 1,353.2| 5(1993) |- -5.0 -8.7
7~ 9 101.6 0.0/ —0.3] 1017 0.0 —0.2 23.60| 299.00 102.300| 1,302.7 Tg —a.1 —-3.6
10~12 101.5| -12| —o0.1| 1018 —0.3 0.1 25.30| 290.25| 103.233| 1,353.9
12(2000) 1~ 3 |p 100.8/ p —0.9|p —0.7|p 10L.1|p —0.4|p —0.7 25.05| 276.75| 103.769| 1,376.9| 6(1994) Lg -2.9 -a.7
F -2.1 -1.2
11(1999) 3 101.6] —0.4 0.1| 101.5] -o0.2 0.1 14.90| 279.45| 99.902| 1,346.7
4 1020] —o0.2 04| 1018 -o02 03| 1625 286.60| 100.306| 1.352.0| 7¢199%) %g :}g :(’)'g
5 1020 -0.6 0.0 101.9] —o0.2 0.1 15.25| 268.60| 101.140| 1,372.7 . .
6 101.8 04| —02| 1019 0.1 0.0 17.15|  261.00| 102.370| 1,353.2| g(1996) |- 1.9 —2.6
T 2.0 =14
7 101.3)  —0.1 -0.5| 1015 —0.1| —04 19.85| 255.60| 102.062| 1,311.6
8 101.6 0.3 0.3 1015 —o0.1 0.0 21.45| 254.80| 102.058| 1,304.4| 9C1997)  Litf -1.6 -1.6
g 182.8 0.1 0.4 102.0 0.0 0.5 23.60| 299.00| 102.300| 1,302.7 T -1.3 -0.7
1 102. —-0.9 0.0 101.9] -0.2[ -0.1 21.70| 299.10| 102.870| 1.333.0
1 1015 -13| —o05| 101.8] -—03| -o01| 24.30] 291.35| 102.650| 1.354.1[10(1998) LI -1.3 -4
12 101.1| -14| -—04| 1017 -04| -—01 25.30 290.25( 103.233| 1,353.9 i =17 —1.4
111999 —2s -3.
12(2000) 1 1009 -10| —o0.2| 1011 -05| -0.6 25.55| 283.30| 104.701| 1,362.0 (100 {E _§Z _2_5
2 100.7| -0.8| —02| 101.0 -0.4| -—0.1 27.85| 293.65| 105.219| 1,334.2
3 p 1009[p —0.7[p 0.2|p 101.1|p —04|p 0.1 25.05| 276.75| 103.769| 1,376.9|12(2000) -1 —4.1
& B N e 3¢ B | By | g | 218 @&k H AR B
Surces £ ¥ T Management and Coordination Agency ﬁi}%li ;%etgufst FIED ;%e{‘gu}sj—_ I L W % e EHEF®
@) Nihon Keizai Shimbun @ Japan Real Estate Institute (3) National Land Agency
1) - 4 Labor and Wages
H & B X CEK7E¥FH=100) W25 Y 5 (IR TN 250
CH PR ALL L R e 23 EE%M%EW“& R
Wage Indexes (1995 average = 100) Hours Worked Indexes of Regular Employees SERE 7 47 =100
E--8 (5 Employees or more] S $¥%m§5)\u L AN
Bits 5 Bk 5 % Boeme | o
(ZED ¥ oy | BalcEy [€3:9) e TR Cog5av. 210> (10,000 persons)
Year'MQ“a‘;:er Total Cash Earnings %T%%ﬁ%‘ ey ol FRrEZ b 37 WBhEERE] | (5 Employees or more’!
H otal
or Montl (Nominal) Regular Special Tlg“‘l _Cash gi‘ﬁ ()ﬁ g% gﬁ] l]ff‘; (r] Egﬁ (gﬁ_] Egﬁﬁ ¢ ‘;E.l
Farnings <H> O i < S
R4 A >)He  Change from a Year ago 96 (Real) o % o % vertime HS‘@ % ’O % ro %
7(1995) 100.0 1.1 1.5 0.4 100.0! 1.4 100.0 0.1 100.0 2.0(  100.0 0.6 5263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1 106.2 6.2|  100.8 0.8| 5322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7 —1.4| 107.8 1.5 101.7 0.9| 5391 1.3
10(1998) 101.4 -1.3 -0.3 -5.0 99.1 —2.0 97.6 = 99.6 —-7.6| 101.9 0.2| 5,368 —-0.4
11(1999) 1001 -1.3 0.0 -5.8 98.2 -0.9 96.5 =141 97.7 —-1.9| 1016 -0.3| 5331 -0.7
10(1998)10~12 120.5 —2:3 -0.3 —6.1 117.0 —2.8 99.3 —0.4| 1010 —7.3|  101.8 —-0.3| 5376 0.5
11(1999) 1~ 3 83.9 ~1.5 —0.4| -—17.2 82.4 —14 93.7 1.1 96.6 57| 101.0| —o0.3| 5,306 =1:1
i~ 6 99.7 15 -0.3 —6.3 97.6 ~1:1 97.5/ —1.8 96.2 —2.7| 1019 —0.4| 5325 ~0.9
T~ 9 97.6 0.9 0.3 —5.4 95.9 —0.9 96.9) 0.2 95.5 —0.3| 1019 —0.2| 5,336 ~0.4
10~12 119.0 =152 0.2 —4.1 116.9 ~0:1 98.1 -1.2| 1024 14| 1016 —0.2| 5355 0.4
11(1999) 2 79.8 0.6 ~-0.6 -5.7 78.5 ~0.6 95.2 1.8 96.9 -6.0| 1010 03| 5283 1.3
3 86.8 —0.5 -0.3 -1.4 85.3 ~0.1 97.4 —0.7| 1010 ~-5.0|  100.7 03|  5.201 —152
4 82.1 0.0 -0.3 10.2 80.3 0.1 100.4 —14| 1010 —4.0| 1019 03| 5312 -0.7
5 80.6 0.1 -0.3 13.9 78.8 0.4 91.8 —24 93.8 =57 101.9 —0.4| 5342 ~0.6
6 136.3 ~3:8 04 —7.2 133.8] —2.8 100.2 1.9 93.8 —2.1 102.0 —0.5| 5321 -1.3
7 123.6 =1 0.1 -5.7 121.9 ~2,0 99.5 =13 95.9 20| 1020 -0.4| 5308 1,9
8 88.5 —0.4 0.3 -6.5 87.0 -0.8] 94.3 0.9 93.8 0.0/ 1019 ~0.2| 5345 -0.3
9 80.8 0.6 0.5 19.4 79.1 0.9 96.9 —0.2 96.9 1.1 101.7 —0.1| 5355 0.1
10 81.2 0.0 0.1 6.6 79.3 0.8 97.4 -33|  100.0 0.0| 1015 —0.2| 5373 -0.1
11 84.1 0.1 0.2 -3.2 82.7 15 99.1 —0.3| 103.1 3.1] 1016 —0.2| 5357 ~0.4
12 191.8 -2.3 0.4 -4.1 189.3 ~1.0 97.7 0.0| 104.1 10| 1017 ~0.1 5,337 -0.7
12(2000) 1 86.4 1.4 0.9 7.4 85.5 2.5 88.9 0.5 94.8 33| 1011 -0.2| 5305 -0.7
2 p 810|p 1.5| p 1.5|p —4.1|p 804 p 24 p 965 p 1.4| p 100.0| p 3.2 p 100.8(p -—0.2 5277 -0.1
: =
o % fl) 44 Ministry of Labor Man;‘&cment and
Sources Coordination Agency
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1) - |4 (HE) Labor and Wages (Continued)

FERAER

5y PEPEFE B
Gk 755755 =100)
Labor Productivity

SRAfESR (a) Employment

9& % $ Unemployment

ﬁ . m . ﬁ Index (1995av.=100)
Y 3 y FRURAER | BRRAREE 5487 A0 Labor Force P v+
Year, Quarter Manufacturing New Job Offers 13::"]3{, Rz;if?e;f {':b & &t B H E%ﬁ%% ]ng“?f
or Mon B4 ([ F A B4 (A Off?;,lggaréw Applicants Total Employed | (jemiioved | Unemployed
<A>) <H>) = 3
ﬁ@ﬁ % (1,000 persons) g@) % f& BT/ Times Seasonally adjused J N\ 10,000 persons Soekonally b
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106. 2.7 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
10(1998)10~12 102.1 —-3.6 443 —10.4 0.86 0.47 6,768 6,484 285 4.4
11(1999) 1~ 3 109.3 —1.4 535 —5.8 0.87 0.48 6,683 6,366 317 4.6
4~ 6 101.1 2.0 464 -2.9 0.85 0.47 6,841 6,506 335 4.7
T~ 9 107.4 3.9 489 2.0 0.87 0.47 6,826 6,507 318 4.7
10~12 108.3 6.1 466 5.2 0.90 0.49 6,767 6,469 298 4.6
11(1999) 2 101.9 -0.2 502 -6.1 0.87 0.48 6,648 6,334 313 4.6
3 119.2 0.7 605 -2.2 0.87 0.48 6,724 6,384 339 4.8
4 96.7 0.2 545 3.0 0.90 0.47 6,811 6,469 342 4.8
5 103.9 2.8 400 -9.8 0.79 0.46 6,866 6,532 334 4.6
6 102.7 3.0 447 -3.1 0.85 0.47 6,848 6,519 329 4.8
7 105.2 2.0 491 1.7 0.87 0.47 6,815 6,497 319 4.8
8 104.4 6.2 468 0.4 0.85 0.47 6,831 6,511 320 4.7
9 112.7 3.6 508 3.9 0.88 0.48 6,831 6,514 317 4.6
10 108.0 5.1 523 2.9 0.91 0.48 6,811 6,500 311 4.6
11 108.2 1.9 467 &0 0.89 0.49 6,776 6,481 295 4.6
12 108.8 5.5 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 114.6 7.3 555 11.7 0.96 0.52 6,664 6,355 309 4.7
2 ws| B 569 p 13.4| p 0.93| p 0.52 6.638 6.311 327 49
3 L He
w K *iiﬁﬁr m\%‘%ﬁrﬁ} 744 Ministry of Labor BT M and Coordinatior. Agency
Sources for Socio-Economic Development
FEREINE - 5 - /ME %% Balance of Payments, Foreign Trade, and Foreign Exchange
1z Balance of Payments
e E4
F-M-A Gold &
LT 3 P — AU | o
> c xchange
e Cumrent | E AW K|H® B R X Cpal & Fanc | Reserves
rter
or 'Month Aecant Goods & Services B{{:ﬂ; ?ﬁiﬁ)ﬁl Az quﬂrtﬂl",)
or mont
& i & AN &M " FE
(¥100million) | (¥100million) | (% 100million) (d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 = 262,754 182,820
8(1996) 71,579 23,174 90,966 = 433,472 217,867
9(1997) 114,363 57,680 123,103 - 2148,348 220,792
10(1998) 157,846 95,299 159,844 - 5173,390 215,949
11(1999) 121,738 78,650 140,155 . 453,960 288,080
11(1999) 1~ 3 29,351 20,602 34,555 —-2.4 135,416 222,523
4~ 6 32,525 19,243 34,607 -5.9 21,402 246,377
i~ 9 32,436 20,232 37,338 —-3.8 14,859 272,371
10~12 27,427 18,574 33,655 -9. 212,283 288,080
12(2000) 1~ 3 . 305,512
11(1999) 3 10,380 10,356 14,471 9.8 18,683 222,523
4 8,425 5,455 11,829 —4.0 41,748 223,064
5 10,275 4,972 9,534 6.9 410,921 223,659
6 13,825 8,816 13,244 -8.2 11,266 246,377
¥ 13,131 8,344 13,770 1.9 7,016 260,694
8 7,939 2,178 8,387 -5.2 A15,444 261,339
9 11,366 9,710 15,181 4.1 3,568 272,371
10 10,778 7,027 4 7.2 411,938 272,758
11 7,963 3,997 8,038 —24.8 413,485 271,959
12 8,686 7,550 12,6562 1.4 13,141 288,080
12(2000) 1 P 6,109 p 2,409| p 6,626 p 37.6|p 08,660 293,154
2 p  14.737|p 9470 p  13.011| p 20| p 215998 294,467
3 305,512
® K K % - H A& $8 47 Ministry of Finance, Bank of Japan Ministry of
Sources Finance
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FERRIUE « 815 - #MNE %% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

T B Customs Clearance
FEM-A
i H  Exports gy A Imports
Year, Quarter PO = =5 oy i = o
or Month &M i ([FE R &M g4 ([E F PRI
H<A» (A H<A> A
(¥100 million) Ho % pAd % (¥100 million) HO % Pid %
7(1995) 415,309 2.6 - 315,488 12.3 =
8(1996) 447,313 7.7 = 379,934 20.4 =
9(1997) 509,380 13.9 - 409,562 7.8 =
10(1998) 506,450 —0.6 = 366,536 -10.5 -
11(1999) 475,476 —6.1 = 352,680 -3.8 =
11(1999) 1~ 3 113,495 -9.5 -1.1 83,609 -13.1 —-2.2
4~ 6 116,715 —8.4 2.2 86,521 —-4.7 6.0
T~ 9 122,272 -7.2 1.7 89,126 -5.5 1.2
10~12 122,994 0.9 =17 93,424 9.6 5.0
12(2000) 1~ 3
11(1999) 3 43,057 -6.2 4.8 30,022 —10.4 0.9
4 40,236 -74 -0.2 29,866 —-4.4 2.7
5 35,611 -11.9 -15 27,410 -29 -0.8
6 40,868 -6.0 5.5 29,245 -6.7 4.5
7 42,198 -7.5 -0.7 29,772 -84 —3.7
8 37,370 -6.9 -1.2 30,399 -2.7 5.6
9 42,704 -7.1 0.5 28,955 -5.2 —-4.0
10 41,327 -5.7 -2.8 29,637 -17 —-3.4
11 38,895 5.7 1.0 32,262 15.7 15.4
12 42,772 3.5 1.5 31,525 16.0 -1.6
12(2000) 1 35,117 1.8 —-0.4 29,905 10.9 -8.2
2 41,366 15.1 8.5 29,567 1.4 5.2
& K B 44 Ministry of Finance
Source
EpBIY - B5 - 4MNE %% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
¥ 5 B B \E<A-—xz-FRIEFH=100) 44 =
Indexes of Foreign Trade (based upon yen 1995av.=100) ?&ﬁ*ﬂ
1A B
i HH  Exports i A Imports & ;17, ):t)
(€3 (ﬁ) ;i x)
Year, Quarter a
i o fii 4 5 i B LA
. g4 ([F HiI4E (A ENG] 4 ([a] | (Yen per Dollar)
Value B> Quantity HCH>) Value <H>) Quantity <B>) @
O % Ho % HO 9% HO %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 -5.5 101.7 -5.3 115.20
11(1999) 100.4 -8.1 114.0 21 100.3 -12.2 111.4 9.6 102.08
11(1999) 1~ 3 103.0 —6.7 106.1 -3.1 99.8 —16.5 106.2 4.1 119.99
4~ 6 102.3 -7.0 109.9 -1.4 101.6 -12.3 108.0 8.6 120.87
T~ 9 100.4 —10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 -7.4 122.9 8.9 98.4 —5.7 120.4 16.3 102.08
12(2000) 1~ 3 . 105.29
11(1999) 3 103.2 -5.3 120.6 -1.0 101.8 -14.0 112.2 4.1 119.99
4 101.7 -5.3 114.4 -23 99.1 —13.5 114.6 10.5 119.59
5 101.8 -7.6 101.1 -4.7 101.6 -10.9 102.6 8.9 121.37
6 103.3 -83 114.3 2.5 104.1 -12.5 106.8 6.6 120.87
7 103.1 -8.5 118.3 1.1 103.6 -11.9 109.3 4.0 115.27
8 100.1 —-11.3 107.9 5.0 102.1 —14.3 113.2 13.6 110.19
9 98.1 —-12.5 125.7 6.2 98.9 —14.5 111.4 10.8 105.66
10 96.2 -11.1 124.2 6.1 98.4 —-9.4 114.6 8.4 104.89
11 96.6 -4.7 116.3 10.9 97.8 -3.5 125.5 19.9 102.42
12 96.3 -5.9 128.4 10.0 99.0 —-4.1 121.2 20.9 102.08
12(2000) 1 98.0 —4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 —-4.0 120.9 19.9 104.0 3.5 108.1 7:3 110.27
3 105.29
w R K B 44 Ministry of Finance EBzEk (-JT
Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan
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i #

Short-Term Economic Survey of Enterprises in Japan

1) 3 Wi TH H o
173 (Fr7a—Vav -A4vTyv 2R B %R F)
ESBoﬁiﬁr:ﬁggnk of Japan) Judgmadt: Sy (Diffusion Index 9 points)
" H * Bt
Tiem PRV - Ty
Business Conditions
“Favorable” -“Unfavorable”
2[E4{>F All Enterprises {>%  Principal Enterprises
KASHE Large enterprises | ERNHE  Medum-sied enteprises | H/[N{>¥  Small enterprises
s ERERE | BLEZE | FMER | REE | BUGSE | FREE | fREN | BLEN | FRGE | SN | BLE | FREE | SRR | BUEN | FREX
Al | Manu- |[Nonmanu-| Al | Manu- |[Nonmanu-| Al | Manu- |Nonmanu-| Al Manu- [Nonmanu-|  All Manu-  [Nonmanu-|
Month of Survey\ | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
7(1995) 2 a17 a18 16 a8 AT 220 19 216 21 18 124 sl4 n24 221 229
5 »15 »16 215 49 04 s15 A17 s14 »19 al7 222 s14 A21 216 827
8 221 822 220 12 »8 »18 £20 »18 221 223 £30 219 223 218 »28
11 s19 122 218 all ~6 a15 1220 220 s19 222 »30 al7 218 s14 822
8(1996) 2 s15 s18 13 28 4 212 216 a17 Al4 18 25 a3 a15 a12 18
5 A8 12 A4 3 5 0 26 410 04 111 19 16 16 A3 29
8 29 211 06 0 0 a1 28 210 26 a11 a17 a7 A5 a7 4
11 a7 A8 16 3 4 1 26 A5 a7 A9 n14 26 22 3 0
9(1997) 3 24 0 a7 6 12 A2 sl 5 A5 A8 18 A9 al 2 »6
6 26 0 all 4 13 A8 16 5 213 210 a7 a11 0 7 a7
9 214 46 220 04 8 a17 a15 A3 124 216 213 218 »6 3 415
12 622 215 827 a13 4 25 A22 a1l 430 524 a21 425 15 A1l £20
10(1998) 3 435 133 £38 229 223 136 287 231 242 138 138 437 230 231 430
6 542 244 241 034 235 £33 £42 244 241 144 249 ~42 134 £38 128
9 /48 453 144 143 245 439 249 252 047 £49 257 144 ~44 A51 ~36
12 £49 256 143 147 251 241 »48 253 £46 250 260 ~43 150 256 141
11(1999) 3 r44 250 »39 242 r47 234 243 248 240 245 253 138 »46 1256 134
6 a37 142 234 133 637 228 435 237 ~34 139 £46 134 £38 146 227
9 132 £33 230 123 422 223 430 A28 231 135 ~40 231 228 435 219
12 426 226 a27 218 a17 219 24 a19 128 £30 232 228 225 228 219
12(2000) 3 223 218 126 812 A9 »16 220 a12 224 227 126 228 1220 222 al7
6 420 Al7 A21 AT A5 a1l s15 A12 17 125 n24 126 A12 »14 A9
(F#l|l Forecast)
() (Continued)
BURG LTAG ﬁf@ﬂﬁuuﬁ’ﬁb UL ot A JER 7K M
ﬁh 4 TR, - A A - T TEA~XREH, - “P&“) REH~TR
em
Supply & Demand Conditions for Products Sapply & Démmiand Conditions'foc Products ]"vemm.y e
oo docsand ™ usme il “Escess demand -~ Exces supply” s % S P
2EE¥ FRE¥ | 2EL¥ FEEE | 2EL¥ FREH
PAGTSE ¥ | ¥ ¥ | PREE =3 KAFE | PRLK | dp¥
fencerprises|, Lorse (Mt~ | Sman REUOOR e S| Lorge | Medim | sman (PR | AL Large | Mofiome | sman | Principal
€Nterprises| o erprises|CNterprises enterprises| e rorises enterprises enterprises enterprises enterprises
e 2 i * b2 & E -2 i E
Month of Survey' < . .
Manufacturing Manufacturing Manufacturing
7(1995) 2 239 523 237 n44 827 - - - - »8 21 20 23 21 14
5 237 222 237 044 126 - - - - £6 22 18 24 22 14
8 242 526 438 249 430 - - - - s13 26 22 30 27 17
11 241 426 239 248 529 - - - - a19 25 22 28 25 19
8(1996) 2 239 426 238 245 227 — - - - 521 26 22 29 25 18
5 739 #28 139 n44 524 - - - - n18 25 21 26 24 15
8 238 228 238 ~43 224 - - - - 220 24 23 27 24 16
11 434 222 134 »39 221 - - - - »18 22 20 23 23 14
9(1997) 3 526 al17 125 432 a7 s14 ] »13 ~19 215 20 18 21 19 12
6 228 »16 226 534 218 212 04 210 220 A1 18 15 21 19 9
9 233 221 429 241 421 416 29 212 222 s14 23 16 25 25 13
12 438 a27 436 245 A27 521 s13 218 126 218 27 22 29 27 17
10(1998) 3 749 »40 145 255 142 431 024 229 037 531 34 31 35 35 30
6 A58 147 253 764 248 135 126 £33 241 232 37 37 38 37 35
9 261 753 460 164 455 £40 431 140 ~45 235 38 38 39 37 39
12 461 254 261 465 455 042 £33 242 147 A38 36 37 39 35 37
11(1999) 3 258 A51 259 761 255 ~40 »31 238 246 139 34 34 37 32 32
6 455 »46 154 260 149 037 227 134 243 132 30 31 33 30 28
9 £49 138 146 a57 243 432 422 231 238 028 29 29 31 28 27
12 ~45 434 £42 252 240 628 a7 225 237 224 26 25 28 25 23
12(2000) 3 242 629 037 249 235 425 215 521 £34 421 24 25 24 23 19
6 »39 227 235 047 230 125 »14 521 £33 521 16 16 16 17 15
(F#l] Forecast)
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SRR EIIERAS (BE) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

PP 1) ¥ MW I’ B G
H 173 i FAZa=Taw s 4 I FITR KA
(Source : Bank of japan) JUdgment Survey (Contmued) £ (Diffusiofilﬁndegf %poinrsg
" H AERE - B ERERAR EAAR HERY
Toem TEFE, — TR NER, — TRRE, "¥THDH, — /LW
Production Capacity Employment Conditions Financial Position
“Excessive”- “Insufficient” “Excessive”-“Insufficient” “Easy”-“Tight”
2EE¥E FRLE | 2EX FELE | 2EHE FRE¥E
KA | PBEE | dhipE R | PRAFE | dvhpE KA | PRLX | PIEE
enterprises| Large | Medium- | spngy [(Principal | AUl | Large |Medium- | gpgy | Principal | AN o Large |Medium. | gpy | Principal
enterprises| o cerprises emerpnsesl enterprises(, . o rpriges |SNtETPrises enterprises enterprises enterprises
AR A 5
Month of Surve: H & * = FE * = FE *
% Manufacturing All industries All industries
7(1995) 2 20 23 22 16 24 10 24 14 4 24 A5 13 A2 210 11
5 17 19 21 15 20 12 24 16 7 24 A3 14 1 A9 13
8 19 20 20 17 19 14 25 16 10 25 A3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 A3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 a3 12 1 A9 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 al 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 r4 13 al 15 3 a7 13
6 9 9 10 7 7 3 11 5 0 13 1 15 4 A5 15
9 8 6 8 T 6 3 10 4 0 12 a3 14 0 29 13
12 10 10 10 9 10 5 12 5 2 13 26 9 a3 A12 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 22 213 2420 A5
6 23 20 25 23 20 18 21 19 17 21 s15 1 all 222 al
9 28 25 31 28 25 21 25 23 20 25 al9 22 215 425 s5
12 29 28 32 28 27 23 29 24 20 29 220 26 a17 025 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 17 A2 116 a21 a7
6 29 30 30 29 32 23 32 23 21 32 12 T 212 s18 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 17 3
12 23 28 22 23 31 18 29 16 14 31 a9 9 A8 £16 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 A8 11 A7 14 6
6 18 20 17 18 23 13 23 10 12 23 n14 6 al3 621 3
(F#l] Forecast)
($%) (Continued)
H 2| SRR O & H B B i flf A At
Item gV, — TR L FERF, — TTF%. CER, — TS
Lending Attitude of Financial Institutions Change in Output Prices Change in Input Prices
“Accommodative”—“Severe” “Rise"—“!?nll" “Risc"f“%all"
SEL%E FELE | 2EAX FELE | 2EE FREE
KAFE | hEEFE | fohpE KA | PRAE | /i KR | PREE | i
nterprises| Large | Medium- | gy | Principal | Al eo| Large | Medium- | s Ererots|Enterprises| Lorge | Medium- | gman | FHnee
enterprises. enterprises enterprises enterprises|, o prises|Enterprises enterprises enterprises enterprises
3 &
ShB S P * n ™ * n i *
Moath of Survey All industries Manufacturing Manufacturing
7(1995) 2 14 27 17 10 23 124 r18 225 426 A5 6 5 5 i 11
5 18 31 21 13 29 229 223 A31 431 212 0 4 1 3 2
8 20 34 23 14 32 133 225 134 236 220 4 25 23 r4 03
11 20 35 23 14 33 130 24 230 231 216 0 a3 A2 2 1
8(1996) 2 19 34 23 14 32 526 23 229 124 220 3 1 2 3 3
5 18 33 21 12 30 224 225 425 223 a17 2 0 1 3 4
8 18 33 21 13 29 422 225 223 221 216 3 0 5 2l
11 19 34 22 14 29 221 a21 223 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 »18 Al7 al9 17 210 11 9 12 11 15
6 16 30 21 11 25 al7 216 219 216 a7 9 i 8 10 8
9 14 28 18 9 19 A18 al7 a21 218 213 5 1 5 5 0
12 4 13 8 Al 3 223 220 r24 223 215 1 0 1 1 2
10(1998) 3 219 126 218 419 141 229 230 230 229 231 45 a7 A3 A5 A13
6 17 »18 214 A19 232 »34 A32 135 234 229 4 a7 a5 o4 s8
9 220 a21 817 420 233 135 136 134 236 ~34 16 »8 a7 04 210
12 a21 422 521 722 736 138 138 236 ~39 238 all 415 212 29 a19
11(1999) 3 17 216 218 a15 729 239 237 242 237 »37 A12 215 s15 all £20
6 210 Al all A12 210 235 431 238 134 a27 A8 29 410 a7 »8
9 a5 6 16 A9 a2 231 225 533 232 216 a3 A3 n4 s3 3
12 a3 10 a3 AT 4 232 526 £34 233 a17 A2 Al xS Al 2
12(2000) 3 0 13 1 a5 5 230 223 432 230 212 1 3 0 2 9
45 9 r4 ~10 2 230 225 233 231 A13 4 2 4 6 6
(F#l] Forecast)
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A SEFTIRE S EIIERAS (8) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

2> B & @&

(HARITH) Annual Projections CRITEE "ﬁﬂ#—ﬂ%‘l o OHAL %)
(Source : Bank of Japan) (year—to-year %)
7t E &
Sales
R 3l
LEA%¥ Al Enterprises FEEHE  Principal Enterprises
KAHE  Large enterprises hHEX N EE  Medmszed enterprises | Tf1/N {2 Small enterprises
During Half or . N . y . s " ” s .
Fiscal year RS | BLESE | MG | SREK | BUEN | FNEY | SR | MLEY | FNEE | SR | BN | G | SRl | B | e
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEEE(FY1995) 1.4 2:3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
B4ERBE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OFEM(FY1997) |B 41.6|B 20.3|B 42.0(B 40.1|/B 0.3|B 20.2|B 43.1|B 0.5(B 23.7|B 43.1|B 42.5|B 3.3 40.1 20.1 £0.1
104EBE(FY1998) aT.7 47.0 48.0 89.7 46.6 s11.4 46.4 48.0 46.2 25.0 47.5 23.9 48.6 56.9 410.0
V4EREE(FY1999) 42.5 50.5 43.3 23.9 £0.6 85.7 40.3 1.4 £0.7 12.8 52.0 23.1 43.1 20.7 45.0
(F#l] Forecast)
124 FE (FY2000) 2.5 2.9 2.3 2.8 2.9 2.8 2.7 3.5 2.5 1.5 2.3 1.2 1.9 2.7 1.3
(F#l] Forecast)
TR EIH) 0.4 1.9 0.1 40.2 2.0 a1.1 1.8 3.1 1.6 0.0 0.9 20.4 20.2 1.4 1.5
FHI(2H) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
SR EHI(1H) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
THIC2H) 5.2 6.7 4.7 5.9 7.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
Q4EFE FHI(THD 1.1 3.7 0.3 2.6 4.7 1.7 40.1 4.0 40.8 50.7 0.7 51.3 3.0 4.5 1.8
THI2H) |B 24.0/B 43.9|B 44.1|B 42.5/|B 43.6|B 22.0/|B 25.9|B 42.8({B 46.4|B 15.2|B 45.4|B 45.1 22.8 24.2 a1.7
1042 E3(1TH) a7.6 A7.4 ar7.7T 49.0 46.9 410.1 £6.9 48.9 46.6 45.5 A7.8 £4.5 AT7 a7.2 48.0
THIC2H) u7.8 06.7 128.3 110.4 26.3 212.5 £6.0 a7 A5.7 £4.5 a7.3 53.3 49.5 46.5 411.8
4R EWI(TH) 24.5 23.0 25.1 146.6 23.4 8.4 42.3 20.5 22.6 2.9 3.9 2.5 6.4 13.4 48.8
THI(2H)(F ffForecast) 20.7 1.9 51.6 a1.2 2.2 23.1 1.5 3.1 1.3 2.7 20.1 £3.6 0.2 1.8 21.2
12418
HHI(H)(FfForecast) 2.6 2.9 2.5 2.8 2.8 2.8 3.1 3.7 3.0 1.3 2.6 0.8 2.3 2.8 2.0
THI2H)(F HilForecast) 2.4 2.8 2.2 2.8 2.9 2.7 2.2 3.4 2.0 1.6 2.0 1.5 1.6 2.7 0.7
(#%) (Continued) G ﬁuﬂﬂmi B BfI %) e m/fa
(year—to-year %) (Yen/U.S. Dollar)
N L& L] H #H EAZL — b
Domestic Sales Exports Exci:enlt:lelgala
R 213 "
- A@/\
¥ TELE | 2EEX FEp¥ | B
Ke¥ | PR | dhig KeH | PELK | be¥ AR
; All Lar, Medium- Small Principal All Medium- Biingioal L
D\g:;:ga lHyzlafr or Enterprises en !;pgiews - !se’ ::rdises en t:;rlises En?er;f;g:es Enterprises enf;f;ffm entsele;:li - emSeT:,liLes En];lex:'i;g:es eme?;%ieses
Manufacturing Manufacturing Manufacturing
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
BEEEE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OEEME(FY1997) |B 52.6| B 23.0| B 40.8| B £22.9 »3.7|B 12.6| B 12.8( B 15.6| B 6.2 12.8| B 120.54
1042/ (FY1998) a7.6 AT.5 £8.6 AT 18.7 141 £3.3 42.9 415.3 51.0 128.24
T4EBE(FY1999) 40.1 0.1 1.5 A1.9 0.2 22.5 £2.8 0.2 A3.7 43.5 111.96
(F#l Forecast)
1242 BE(FY2000) 3.0 3.2 3.5 2.0 3.3 2.3 1.7 4.0 7.3 0.9 104.36
(F#l] Forecast)
TEEREE EHI(TH) 2.2 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 21.5 -
THIC2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
84 EMI(TH) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
TFHI(2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
O FII(IH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TFHi(2H) |B £6.1| B 46.8| B 4.1\ B 45.9 A7.7|B 8.7|B 8.6| B 12.9| B 3.9 8.6| B 123.23
1045 EI(1H) 28.9 29.2 19.6 AT.6 410.8 0.2 1.6 22.4 a11.5 3.7 134.55
THI(2H) 26.4 5.8 7.5 6.7 6.8 28.2 8.0 13.3 419.0 5.5 121.54
MERE EIAH) 22.4 22.4 20.6 243.7 82.1 26.0 126.8 0.6 126.8 16.9 116.85
THI2H) (T #Forecast) 2.0 2.4 3.5 40.1 2.4 1.2 1.6 40.3 50.3 0.1 107.15
126
EHIH)(FHilForecast) 3.3 3.4 4.0 2.4 3.9 1.2 0.8 1.2 6.8 £0.3 104.61
TH(2H)(FllForecast) 2:7 3.0 3.0 1.7 2.9 3.4 2.6 6.9 7.8 2.1 104.11
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A SEFHIFEHEFAAS (F8) Short-Term Economic Survey of Enterprises in Japan (Continued)

& X 8 8 B B 8 W # FE G
Short-Term Economic Survey of Enterprises in Japan (Continued)
()& g i @& @D
CBARATH) Annual Projections (Continued) (RIAERE <RTERD B BAGT %)
(Source : Bank of Japan) (year-to-year %)
% W ) 3
Current Profits
3 GiESdbe LY
2[EH{¥ Al Enterprises FE¥E  Principal Enterprises
K{SH  Large enterprises | HiERH¥E  Mediumsued enterpries | Hf1/[N{DHE Small enterprises
During Half or B ; . . ¥ ) . N ¥ "
Fiscal year | pE3E | BUESE | MGEE | SRESE | BLGHE | FRER | SRR | BB | FNGE | 2R | BUEE | FRGR | R | BLESE | FREX
All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEEE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 22.1 31.7 9.8
84 FE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
9ER(FY1997) |B 47.3|B 47.5|B 47.1|B 15.9|B 46.4|B 14.9|B 216.9|B 215.6|/B 418.7| B »18.0| B 420.4| B 216.6 54.9 26.7 51.8
104EEE(FY1998) 516.1 430.6 24.0 518.5 529.4 46.8 48.1 429.2 4.9 817.9 439.1 AT.4 420.8 431.0 24.1
TEERE(FY1999) 14.3 18.5 11.8 8.8 1.1 6.9 20.3 22.9 19.3 24.7 56.8 14.3 9.7 9.4 10.2
(F#l] Forecast)
124E B (FY2000) 15.7 21.4 12.0 11.6 18.5 5.8 22.5 1.7 22.9 18.5 34.2 11.5 9.7 19.5 1.7
(F#l Forecast)
TR EH(H) 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 43.2 1.9 12.7 52.2 19.0 32.8 4.1
THICH) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
8 FHI(TH) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THIC2H) 7.9 14.4 42.5 7.0 13.9 54.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 43.8
FFE FII(TH) 5.6 1.3 23.5 7.0 12.3 A1.9 52.4 2.3 49.3 512.4 1.6 419.2 8.5 12.5 2.6
TFHi(2H) |B 218.0|B 222.0{B 210.4| B 416.8|B 421.1|B 47.9|B 126.6|B 428.0| B 124.8| B 122.2| B 433.6| B 414.5 216.4 a21.7 26.1
104EFE E3H(IH) 423.0 432.0 415.0 523.1 526.2 519.7 419.0 435.5 48.0 427.9 562.5 49.0 a21.7 426.5 413.8
THIC2H) 49.5 429.3 5.8 413.4 433.0 7.2 0.4 523. 14.1 510.5 419.5 46.3 519.8 436.1 6.3
M4 EAH) 1.2 52.4 20.9 0.4 812.2 13.1 29.3 2.5 41.9 33.6 105.9 17.3 43.9 817.4 14.7
TH(2H)(F§Forecast) 16.8 39. 5.3 17.0 39.9 1.9 14.8 37.7 6.1 19.4 37.6 12.2 241 42.6 6.2
1246
EHH)(FfiForecast) 14.9 24.5 9.3 7.2 14.4 1.6 26.7 46.0 20.1 24.4 50.0 14.3 3.5 14.6 AT.4
THIH)(F§Forecast) 16.3 19.3 14.2 15.3 21.6 9.7 19.6 8.5 25.0 14.5 24.9 9.5 14.7 23.1 3.7
(#%) (Continued) (HAL %)
(%)
T bk & & W M & X
Ratio of Current Profit to Sales
FE I 3
£E{Z Al Enterprises FEHE  Principal Enterprises
KA{b¥ Large enterprises | CHEX{EE  Medum-sied entepries | H/N/SFE  Small enterprises
During Half or g 5 g g 5 s g , . ’
Fiscal year | e | BUESE | JEBUES | ool | MG | BN | SRR | BOEN | MR | SRR | BUGE | FMEX | SRR | BLEX | FREX
All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | f: i industri f i facturing
TEERE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
BEEEE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfEME(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96/B 1.85|B 1.84/ B 2.70|B 1.25|B 2.23| B 2.03| B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
T4ERE(FY1999) 2.31 3.17 1.97 2.77 3.43 2.38 1.80 3.36 1.51 2.08 2.23 2.02 2.65 3.13 2.26
(F#ll Forecast)
1248 8 (FY2000) 2.61 3.74 2.16 3.00 3.95 2.45 2.15 3.95 1.80 2.43 2.93 2.23 2.85 3.65 2.19
(F#l| Forecast)
THERE EHA(THD 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.7 1.75
TFHIC2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
84EFE FHI(1TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2. 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
OSEFE EHI(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2. 1.12 2.1 1.96 2.22 2.87 4.07 1.92
THI(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69|B 1.38|B 2.34|B 2.10|B 2.49 2.46 3.54 1.66
104 _ERA(THD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THIC2H) 2.13 2.63 1.94 2.42 2.7 2.271 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
4R EIH(THD 2.10 2.70 1.86 2.65 3.13 2.37 1.54 2.46 1.37 1.74 1.70 1.75 2.52 2.75 2.32
THI(2H)(F§Forecast) 2.51 3.60 2.08 2.87 3N 2.38 2.05 4.20 1.63 2.40 2.74 2.27 2.77 3.48 2.19
1246 %
EHH)(FifForecast) 2.35 3.26 1.98 2.77 3.48 2.35 1.89 3.46 1.59 2.13 2.48 1.99 2.55 3.07 2.1
THI(2H)(F#Forecast) 2.85 4.17 2.32 3.22 4.38 2.55 2.39 4.4 2.00 2.7 3.35 2.45 3.13 4.17 2.26
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IR FEIIFAA () Short-Term Economic Survey of Enterprises in Japan (Continued)

FERAER
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Short-Term Economic Survey of Enterprises in Japan (Continued)

i

= HO

(2> K & @\ GO
(BARITHR) Annual Projections (Continued) (HTSERE <HIT4ERIY]> o BSL %)
(Source : Bank of Japan) (year-to-year 9g)
BoOom & ® H
Fixed Investments
R F 3l
£E{H Al Enterprises FEEF  Principal Enterprises
KASHE Large enterprises | FIER{DEE  Medium-sied enterpries | H1/N{pF  Small enterprises
PRl | s | mute | #ank | 2 | s w2t | Wt | PRER | S0 | BN | FRER | MR | W | FRER
All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEEE(FY1995) A1.3 7.6 45.0 2.3 10.6 42.1 44.1 10.6 A7.5 a7 44.1 48.3 1.2 7.8 41.6
BAEFE(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 40.3 3.5 2:2 4.1 4.0 5.7 3.2
9 (FY1997) B 13.0/B 4.2|B 16.4|B 41.5(B 57|B 26.0/B 5.0 B 20.8(B 46.2|B s4.6/B 3.7|B 7.9 40.4 6.4 23.7
104E @ (FY1998) 43.9 £8.5 42.2 £5.8 £9.4 43.6 AT AT.8 40.8 43.2 45.9 82.1 46.3 49.3 24.7
114EBE(FY1999) 410.7 514.2 £9.4 s11.4 a11.8 al1.2 AT 514.1 26.2 £16.5 223.7 M3.7 £6.8 a7 24.3
(F#ll Forecast)
12425 (FY2000) a1 2.3 42.3 40.6 4.9 23.8 0.5 2.7 0.2 46.8 49.4 46.0 21.5 2.1 43.2
(F#l| Forecast)
TR FM(THD 24.9 4.8 49.1 51.6 9.3 AT.4 45.6 4.3 48.0 212.6 48.3 514.3 82.7 3.7 45.5
THI2H) 2.1 10.4 s1.3 6.0 1.9 3.0 22.8 16.5 27.0 a7 0.1 82.4 4.9 11.9 2.0
SR FIIIH) 1.5 5.2 0.2 0.4 4.5 2.2 2.0 1.0 20.3 4.2 2.1 5.1 0.2 3.6 22.1
FHI(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 40.3 3.0 2.4 3.2 7.7 7.7 .7
R FIH(IHD 1.6 5.6 00.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 a1.1 3.1 6.7 1.3
TFH(H) |B 26.8/B 3.0{B 211.3|B »4.7(B 5.4|B 210.5(B 19.5|B 43.7|B 211.2|B 19.6/B 0.9|B 13.7 23.3 6.2 AT.6
104E B E3(TH) 25.5 24.9 5.7 510.0 85.2|  213.1 0.4 1.1 0.3 46.0 29.4 14.6 27.6 23.7 29.8
THI(2H) 22.5 511.8 1.1 82.2 413.1 4.5 23.8 515.8 42.0 40.6 22.5 0.1 45.2 214.4 40.3
T4 FIHAHD 212.9 519.3 »10.5 s11.3 M7.7 26.7 513.0 423.3 A11.5 M7.3 a21.7 A15.7 410.0 £19.0 £4.8
TFHI(2H)(FilForecast) 28.7 29.2 28.5 s11.5 26.0| 214.4 21.3 24.1 20.9 A15.7 425.5 8121 24.1 24.5 24.0
1242
HH(1H)(F#Forecast) 7.7 12.1 6.2 7.3 12.6 3.9 8.1 18.2 6.8 8.0 3.8 9.5 7.5 9.4 6.5
FHi2H)(F $llForecast) £8.6 £26.3 49.3 £6.9 A1.8 £9.7 46.2 410.9 45.6 419.5 421.9 A18.8 £8.6 14.1 A10.
(3) 3 HH IH H  Quarterly Data (R4ERME AL %)
(year-to-year 9%)
BE A & X SRRBEAS FICRENETR
Number of Employees Borrowing from Financial Institutions Liquidity
EU I 3
2EEFE FRLR | 2E ¥ FELE | 2EL¥ FELFE
KA | PEEE | % KR | PBLE | phpE KA | PELE | PIpE
All ium-— Principal All ium— Principal All ium- Principal
End of Quarter T:ﬂ'ﬂ’PTim m::ﬁem :.‘E}:f?:w emSeT;rlilses Enterpgses Enterprises Wt“’:??m ::g:zgi:; c...S:.il;lm EnterpxFises Enterprises emlét:giem ::E}Egls entsex:;:lilses Enterpfi'ses
& E * & I3 E3 & E *
All industries All industries All industries
6(1994) 7~ 9 21.2 21.6 A1.0 £0.9 42.3 20.9 s1.9 £0.6 0.3 £0.8 0.0 Al.1 0.5 2.1 £0.9
10~12 21.0 21.6 £0.8 20.6 £2.6 sL.5 23.0 20.9 0.1 21.3 21.0 42.9 2.3 20.3 L5
7(1995) 1~ 3 420.8 Al 21.0 40.5 42.1 al.1 83.2 0.3 0.4 13.5 43.1 £4.9 £0.7 11.4 4.4
4~ 6 211 1.4 1.3 £20.5 42.5 40.5 2.7 1.5 0.4 £3.6 r.1 £6.6 41,0 21.4 16.2
i~ 9 A1.0 21.3 £0.9 £0.7 22.5 40.1 £2.5 21 0.9 £23.6 r4.4 46.6 42.7 £1.0 27.3
10~12 20.9 £0.8 ALl £0.7 22.0 0.5 21.8 3.0 0.8 43.3 22.8 23.8 22.8 £0.5 £4.2
8(1996) 1~ 3 £0.8 20.9 £0.9 40.8 42.0 21.0 13.4 1.0 0.0 23.4 21.3 82.7 Al.1 1.8 42.7
4~ 6 £0.6 21.0 40.2 £0.5 82.2 £0.6 £2.8 1.4 0.1 A3.1 0.8 £0.9 1.6 3.7 ALT
i~ 9 20.5 £0.7 £0.5 £0.3 A1.9 a2.1 24.6 20.2 £0.6 n4.1 83.7 85.7 52.4 ALl £5.6
10~12 £0.4 20.9 0.0 £0.1 21.9 £2.6 £6.0 AL.2 0.3 13.8 £2.0 24.4 40.9 1.9 14.0
9(1997) 1~ 3 40.2 AL.2 0.5 0.3 42.0 21.3 82.8 20.4 20.4 12.8 04.7 £6.4 43.7 21.9 26.5
4~ 6 0.2 420.4 0.8 0.4 A1.3 s1.8 23.8 20.7 40.6 42.2 £6.5 49.0 £5.4 82.3 A7.3
7~ 9 0.0 80.7 0.3 0.7 A1.8 40.2 82.5 1.5 0.5 42.5 04.2 05.3 24.0 72.2 £4.8
10~12 20.1 A1.0 0.3 0.5 42,2 0.6 20.7 2.6 0.1 40.7 04.2 25.2 23.1 23.1 04.6
10(1998) 1~ 3 20.3 £0.8 20.5 0.5 42.1 0.1 21.6 2.1 20.2 £1.9 £2.9 £3.0 82.2 53.6 £20.5
4~ 6 all AL1 A3 20.8 82.3 0.6 20.0 1.9 20.2 20.4 22.4 52.2 22.8 02.4 £0.6
7~ 9 |B sl3|B 4sl.0(B 2L3|B al5 52.0/B 20.2/B 0.6/B 0.3(B sl.6 40.1/|B aL7({B 2l5(B 423(B 4l.6 1.5
10~12 A1.3 £0.7 AL2 £2.1 A1.9 £0.2 1.5 Al.4 £0.3 0.2 1.8 3.8 0.6 £0.4 6.7
11(1999) 1~ 3 AL9 AL.5 214 £2.9 £2.2 a7 1.4 22.9 43.5 0.9 sl.4 Al.9 62.9 1.3 83.1
4~ 6 s1.8 21.4 21.2 23.2 62.8 £0.4 4.1 43.0 A8 0.9 0.3 £0.4 51.8 3.9 43.4
~ 9 £2.2 £2.6 ALl 52.8 23.2 82.3 0.3 23.2 23.7 20.7 40.5 82,7 80.7 3.9 24.6
10~12 ALS £2.2 0.2 £2.4 43.1 23.8 20.8 45.1 £5.2 £1.4 22.9 25.9 20.9 0.5 AT.T
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FEIAREHBIIERZ (58) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8 & B 8 A A & G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(3) ¥ 3 " OB B
( B ARITH) i
St Bl o Jepas} Quarterly Data (Continued) (%ﬁmi g
F T W OB M Ok X
Liquidity Ratio
M ® FEE¥
éﬁ* All Enterprises - -
Ko Large enterprises | rhEX o Medium-sized | o[ ot Small enterprises | Principal Enterprises
End of Quarter | oje e | Mt | JRUER | RN | MU | BN | RN | MU | MR | SRR | MU | FMER | SEX BUBEER
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |N All S lly
dustries | f: i) f: i industries | facturing | facturing | industries | facturing | f: i industri f: i f i industri djusted
6(1994) T~ 9 1.53 2.14 1.33 1.60 2.29 1.31 1.33 1.95 1.23 1.67 1.88 1.59 1.69 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.56
7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 118 1.28 1.79 119 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
i~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 173 1.54 1.42 1.41
10~12 1.37 1.90 119 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 111 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
i~ 9 1.28 1.79 111 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.31
10~12 131 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 131 178 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 136/B 1.88/B 1.18{B 133|/B 1.94/B 1.05|B 1.22|B 1.66|/B 115/B 164/ B 1.84 B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 113 1.80 1.97 1.74 1.45 1.45
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 118 1.87 2.02 1.80 1.45 1.47
(4) sl E  Overseas Activities
(HIERE. HAL 96) (HAL 96) (RUSEREE BT 96) (B %)
(year—to-year 96) (9%6) (year—to-year 96) (%)
WIMERE® WIVEE R W AR R W R R
Overseas Production Percentage Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
R
2EGE-ALE | FELHE | 2ELE-AGE | FELE | 2EGE AR | EEEX | 2EGR- KGR | TEEX
- {32 3 Bl g% Bt {323 B {324 LIS
ur)
Fiual";’%" Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuk ing Manuf: ing Manuf: ing M ing Manuf: ;i Manuf: ing Mang 3 Maiiif g
24 BE(FY1990) - - - - el il o -
SEERE(FY1991) - = - - = - - -
ASEBE(FY1992) - - - - - - - -
SEEBE(FY1993) &= = = - - - - -
GEERE(FY1994) = 12.9 & 16.19 - 2.8 = 25.78
THEBE(FY1995) - 16.3 = 18.18 LS 29.9 - 29.18
8EERE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
OFEF(FY1997) |B 12.0 11.7|B 22.81 23.68| B 10.3 9.4|B 33.83 34.33
104EBE(FY1998) 2.2 1.9 18.28 21.06 410.1 510.3 25.54 29.33
T4EBE(FY1999) 1.7 1.3 18.50 21.30 513.9 516.1 24.90 28.19
(Fi#l Forecast)
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HA$R1T#IZE  Bank of Japan Accounts

EFERAER

H & R

7 #

P

JE

Bank of Japan Accounts

(B ASRTHA) Assets CHifr )
(Source: Bank of Japan) g ’E (¥ 100 million)
- . . ; A o
M- BK (S R e{RATE/REENE K w3138 wne [T man SR W0 wee
(a) (b) - (e) - (d)
lls and ;BEEUH:Em
End of Bills an Government il . Loans to the| . . Deposits
Year, Quarter Gold Cash Commercial Securities vaem.n}em . Bills s a g} Foreign i @ Other
or Month © N Pui:: s g C“..rsl:(’sy " Fi Billsl D @ o rpo;'::'i;‘"“ currency assets| Ag\:!:'nci b Y Accounts
7(1995) 2,156 2,427| 104,338 375,358| 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422| 189,596 394 19,439 337 29,221 2,446 9,317
9(1997) B 2,156 3,012 95,008 23,134| 473,660| 192,334 257| 46,085 2,932 | B 33,410 1| 25,722 B 34,925
10(1998) 4,328 1,677 137,229| 50,274 520,022 234,734 162| 18,618 80,477| 34,128 1| 54,833 10,629
11(1999) 4,328 1,897 130,904 96,843 692,362 233,609 89| 17,626 21,957| 37,419 1) 99,563 10,495
11(1999) 1~ 3 4,328 2,653 51,753 38,983 494,695| 193,389 114 13,029 66,527 38,588| 33,542 41,012 12,223
4~ 6 4,328 2,789 31,793 12,018 559,856| 237,638 99 11,182 39,899 38,945 9,495 12,635 11,168
7~ 9 4,328 2,840 56,392 16,036 500,202| 189,237 84 13,710| 23,660| 34,657 11,592 16,835 7,866
10~12 4,328 1,897 130,904 96,843 692,362 233,609 89 17,626 21,957 37,419 99,553 10,495
12(2000) 1~ 3 4,328 2,788 59,079| 77,225| 745,963 237,656 72 12,825 2,689| 33,239 36,033 79,381 8,391
11(1999) 3 4,328 2,653 51,753 38,983 494,695| 193,389 114 13,029 66,527 38,588| 33,542 41,012 12,223
4 4,328 2,373 24,237 19,882 584,435 304,952 115 9,054 63,914 38,656 9,808 21,045 13,301
5 4,328 2,563 28,255 16,028 549,098 217,665 105 9,511 58,551| 38,804 6,367 16,946 14,182
6 4,328 2,789 31,793 12,018 559,856 237,638 99 11,182 39,899 38,945 9,495| 12,635 11,168
7 4,328 2,740 34,401 20,033| 502,431 212,877 115 11,607 35,245| 38,821 3,732 20,811 12,060
8 4,328 2,796 49,130 16,032 495,075 177,483 92 10,614| 31,285 38,649 2,140 16,373| 13,706
9 4,328 2,840 56,392 16,036 500,202 189,237 84 13,710| 23,660 34,657| 11,592 16,835 7,866
10 4,328 2,922| 44,196 24,043 491,485| 147,061 92 13,164| 23,722 38,143 4,598 25,151 8,218
11 4,328 2,688 97,306 54,923 521,005| 116,080 86 13,620 23,926 37,607| 19,425 56,821 9,768
12 4,328 1,897| 130,904 96,843 692,362| 233,609 89 17,626 21,957 37,419 1| 99,553| 10,495
12(2000) 1 4,328 2,260| 95,540| 78982| 558,297 156,121 81 13,547 19,341 37,318 3,623 80,756| 11,173
2 4,328 2,642 77,733 67,253 649,495| 207,039 75 13,509 2,297 37,211 4,207| 69,466 12865
3 4,328 2,788 59,079 77,225| 745,963| 237,656 72 12,825 2,689 33,239| 36,033 79,381 8,391
BEB LA Liabilities and Capital Accounts
s
F M- AR RO LERE | tohEe | BOTFE | TR | AR M 8 F|5I4e0E[E & S|HE F &G g1
(e) | (d) (d) (d) (f) |fU%AER)
Total
Yeagnc(‘)::rter Bank Notes | Current Other Deposits of the Government Other Legal and Special (Assets, or
or Month Issue Deposits Deposits | Government Bills Sold Securities Borrowed | Accounts Reserves Capital }g(eser;?:-s :;lisbci;i;; s]
Accounts)
7(1995) 462,440| 33,101 103 3,053 0 7,771 16,323 1 20,163| 542,958
8(1996) 506,710| 34,626 58 3,712 25,298 31,163 22,891 1 20,465| 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 | B 25,338 1 21,320| 714,584
10(1998) 558,648| 43,780 615 5,169| 195,856 50,274 7,729 28,981 1 21,326| 912,382
11(1999) 654,047 | 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
11(1999) 1~ 3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1| 21,326| 797,450
4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1| 22,081 734,211
i~ 9 513,885 60,577 3,402 35,251 0 16,036 7,732| 29,237 1| 22,081 688,207
10~12 654,047 | 233,859 390 59,547 0 96,843 17,469 29,237 1| 22,081 1,113,478
12(2000) 1~ 3 571,201| 183,413 321 130,311 38,008 71,225 10,215 29,237 1| 22,081] 1,062,017
11(1999) 3 512,866| 61,675 72 20,243 99,991 38,983 15,599 26,690 1| 21,326| 797,450
4 529,324 42,735 132 11,616 115,044 19,882 24,400 26,690 1| 21,326| 791,152
5 508,431 46,963 3,093 31,600 77,033 16,028 12,818 26,690 1| 22,081| 744,742
6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1| 22,081 734,211
7 521,355 48,976 2,419 16,607 11,005 20,033 17,159 26,690 1| 22,081| 686,329
8 514,103 48,534 2,950 32,879 0 16,032 16,950 26,690 1| 22,081| 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1| 22,081| 688,207
10 522,150 49,484 3,411 16,660 0 24,043 12,993 29,237 1| 22,081| 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1| 22,081 841,508
12 654,047 233,859 390 59,547 0| 96,843 17,469 29,237 1| 22,081|1,113478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1| 22,081 905,251
2 543,200 148,741 1,434 97,747 12,026 67,253 19,361 29,237 1| 22,081 941,085
3 571,201| 183,413 321 130,311 38,008 77,225 10,215 29,237 1| 22,081 1,062,017
@ Loans (Excluding those to the Deposit Insurance Corporation)
@ Cash Collateral ?or Government Securities Borrowe

25



i3] p= 3
(B~ — ]
[6] © &=E
(a) € yHAFEX-12-ARIMA (R—% - N—T3V) 12k 5,
HRINE b AR Efi, FATFAKICBIFAREME, LNV Y 7 FOYEREEIR33 0 8, FERE
AW T =7 3&T7— 5 RVIOEA»SEREDIZAEITE L, 20#0 1 £HEFEHEZOTHIE%

F TR AE % 1R
FEHRAE L EATABICHCZEFTVRIUTOEBD,
s | #warvaz7r [ Lxve 7 b | mA#EE | 720
SATH AT E TR (112) (011)12 %L %L 19554 1 A
HATHRATEARTR (110) (111)12 L »HY 19554E 1 A

—RARAEE - — R

(b) 1. M WREREE © HARSRT. ENHIT (CEEEIRE, CRESEHBTZET). SEST
EHXE, EEERESEEAS. BHERE. BHrhREmE, B THAPRERE,
M =H&EK+THEEE,
Bads . —fEA, A, #HFAEAGRE GERREESR) WRET 28475 B L UEE,
LR | BEEE I AR ERMEMEICHE T AN ERILTES (M, EE, g, @,
B, WBEMORTEE) G5t S/IFE - FREZELF WAL D,
2. M:+CD : R &R . M1 EF L,
M:+CD=M +H#@EE+EEEESE (CD),
W EERA IR RERBEICTHII AN ENTES (ETES. BEFS. £
BEDETES) ., NETHEEB L UFEFEEMTHEE DA,
RENTES | AERAE EERAE T AR SRR RITORENTES,
3. Ms+CD : s &b . Mo+ CD+#HER. 2EEHABRMAGESS, EHME, FBEHE
HES, FBHEE, EHRERFAMAESS. RERAMS., ERHIAEHRMAE
A&, BERFRMRE, BRNRITEHE.
Ms+CD=M:+CD+:@ERAEEEINRERMBEE M2+ CDEZRL) ICHIFANHE
e GREMTEEZ &), &%E7E, SBHEtTA,
4. TLFEFBIME © AR © Ms+ C D+ H B + AMERAITHR + R att.
[LETEME=Ms + C D +@BRA EEIPRET 2 EREFA DN O E&HEOFL., KRERFT.
EHBUE, &M, BEE (BUFERER* &), SME. SaEMERITCP,
5. FEFABFEEIEE Y AFEX-12-ARIMA (X—=% - N—=Tar) (2L 5,

BRIIE DA BER E Effi, FRTAKICBUILREME, LNV Y 7 M, 50 7TOHEHRHEIZ33 0
B FHRABICHCA TV 3&7— 9 RVOBEHPSEEDIZAFTLE L, Z20O%D 1 FEfIidFE
HEZROTFHME % FV CEEREME % 7EK.

EHAEEEHTABICHWET VI TOLEE)

s [ #marMaE 7 L] vavy7h 07 ma@Ee | - 5w
Mz + C D¥5% (313) (011)12 L L 19674 1 A
Mz + C D %% (315) (011) 12 L L 19554F 1 H

M F5% (212) (111)12 L L 19634 1 A

M1 * 5% (314) (011) 12 %L HY 19554 1 H
BlaE vk (212) (111)12 %L L 19634 1 A
THE BT8R (212) (011) 12 L L 19634 1 H
HE T8k (313) (011) 12 L L 19674 1 H

C D¥$% (211) (011) 12 L L 197945 A
JLFETEN T 5% (111) (011)12 19984 4 A %L 19804F 1 A

26 BAFPTAEZASR 20005585




FEFEER

[BafR~— 2]

—M2 + C DERRDOFEFHARIMAE 7 IV IS ERH &0
—Mi Frk, TEEEE TR, CDFhR, LERHBMFRICOWTIE, 20004E2 AICETVEEH,
—EHRBEEOBERICH o THHLAT—513, LToLBh,
O19984E 4 A DO FHFRAZBMEIZ OV TIE, &R51E D7 — S 1EA 519994120 FTo
=% (IHNX—AFHE*IZ, 19984F 4 A LR, BUTR— RAFHEEHR L 72 b D) AW TH T,
O19984E 3 A LRI OFEI A EME (LJIMBMHEFREBRL) 2w Tid, RIS 7%
G 51999412 F T 7 — % (IHX— AFHEIC, 19994 4 A D&, BATX— REHEK
HERLEZDD) *HWTE, 28, LFBREMEICOWVWTIL, 19993 HETOTF—
¥ (TRTIHR— A, LRV 7 b2 L) 2HWTEH,
* [HAN— ZFHUIEI BT AR - AFHL SER T R ERBEMESR 2 5 (19993 H £ TAEK
';J‘_‘ 7 {/EF&) o

6. FHEOAEEIE, UTOLEHEIZL S,
OM:+CD : £t R e e L THESITERE., MHRIMER. 28EE2 MR-
A,
@M+ CD : HEetxt e & U CHMESRITAE R HE, MWRIEEE. &EH, 2EHE, &
HOERE, BREEINR N — A IEH,
QILFM BN | ISR EBBERE L U CHESRITE R SE, SMRIEEE. £FE, £FHE, &
H,OEEE, BEEEINZ 5L b, ERIBBERBITCP 2 &0/ N—AIZEH,

(6] & #L®#
(a) A THTHER] T8, [MESER] <8, (B8R AR, TSm#Em £,
[ LT EIER ] - BUH Lo

(6] <& £F - #fli%E
(b) 4, MWEIFHEIE A KGO BMTEY, AHE{RIT-VIZHELFL— b SR VIZH LT - 1)
FOMEL — b2 FRH. WTROBGIESBFRADOL — ATV, BEIFEOEE IS,
EARI—V 1~ 32 AW 6 F 2 A16HLARE, [@ 1 AMYIZEFEI10H 17H LB, 2 O3 TR 7 4
5 A1I6HLLRE, ThThHPENGIOMEFYL — MIEE,

[6] < £F - -#MEE (&)
(a) 4F, MFHIEHE ARG OBMTY, BHLFL—tD) b, BEIEFHPRADOL — FZHOVTW
7en5, W FEOEE IV, FR64E2 AI6HLED 1 ~3» A%, FEI0H17H L&D 1812
DWTik, HHEIG | OMmEFHIZEE,
(b) AHRBITEICLZMEFHL — b, £, WEHOFHI A RGO BT,

(7] £EO &7 - #fli% (#)
(a) AWFHMZABICELMETFHYL — bo £, WEHOFEILA R EOBMTY, T 5 €107 18H
DZADLEBEF 5% &,
(b) SPH5ES5 ABLUMEHD 541 ~ 3 A F T/AOMMC OFHEF,
(c) T 1 A23HLAREFRE R L BEWLHETIA P EEN—2 L L HRICEE, FRITEL
REHERTSRIT A E ERICIRE L2 @R D) b, D% OBOPATHHRA L 785,
(d) FIRHIRHIEFHOME T, HABT LG 0 b % 4T O HRATHYE DFHL,

[7] TO £F - #EZ (k)
(e) HAMEFEHREROBEAFEY RITHEG % &), FRI104E11A LR BEEEAIG |7 5 EE
(104E4) EHFIE D .
(f) MR A REH O HAL Y,
(g) “FRU11E12A L&, <~H— X5 % &t

[8] O HHLMHBENES
(a) 4F, DO A REHE O BATEY,

27



(B~ —2]

(8]

(9]

(9]

[10]

&

<&

[10.11] &

[11]

[12]

[13]

[13]

[14]

[15]

[16]

[16]

1l
2.

<

FHemMHIBENZRS ()

(a) 4, DU H REH O BT,

(b) HAFUTLEG|DH 5 EMBEHOTER 225 b D,

(c) BABTEWMGIDH 2 EMBEHARBITICO0200 BRELAGHRER, 727 LEKI04E5 T
3Et).

LBEJEENZES
(a) fﬁﬁ‘iql}\%’\_xo % : H ‘iﬁﬁ/\'—xo

RE
(a) HE~N—Z,

ERRITEIE
(a) H5EPIEIPRERIG #E % &t ENSUERE 2B
fRELTAR % B S SUTHIE DR . APFEIC X AEH o REhid AR,
(b) fEERBITE HEFEES
() HEANFATEIHEO &K, F£4. BWEANB L UBHO 4 E3TADEE
ERFEERE
TR 1 ~ 3 A E CORMISRERIE. 4 ~ 6 A LR U E HAE,
(a) RIHALLIIFEIREE,

i 3

P19~24 (SEEHEHEBIHRALE) OMESH,

&

&

SR - - EE (B

(a)  FFHEUIIEEHEG

i - EE - AHBE
(a) 280ft~N—2,
(b) RFPEFZESR—ZATHHE,

il - 3 - AHIE (K)
(c) #iIfE (FEI<A>) HIZEE .

BAHE
(a)  KEVINEERFERETE .
(b) Wi (FII<H>) HIIESHREE,

L1

(a) FRICE4 B X b ERGICOWTIZINEBHARME TER.

(b) HFEWMIE D > bLilghWGELB L O AWML, REETEWMGRELIS >V Tk, FRI12E 1 A
2. FMEEFAAMA 7 FIRE T A0 BMEO KM 42 28 (fEkid, AWM P ICK&2H -
725 DIZONVTDH, YUFHMOBEMEZ KL TW A%, FEHRI2E 1 A2 S 1E, PO FEIZ»»DH
53, YE O BB & BT .

Ho A
(a) HBEEMIE3 AR, T AKDEE,
(b) HBAELMI1A 1 HBRAEOHMARME, THIZ 7 H 1 HBAEDOARENF I Hfifio

»l - B
(c) FEHH,

28 BARTHEAR 2000F585



EERFARER

(Pt~ — ]

(71 & @852 (k)
(a) FMFERZRE, N— MM LE2ED,
(b)  FEFHLIEREL

[17] & ERIX - ¥5 - S4EA%
() AREARDIH (BREOMNBL X VCAMKOKD) 25T,
(d) KE®Y Y AFGEX-12-ARIMA (RX—% - N—T 3 ) &ffif,
HRGN & DA A E i, FRIFRICBIT 2 REM, LAy 7 P OHERES.S 0 ., B
CHWTF =53 &T— 9 RYNOE»SEEDI2A I TE L, 2040 1 FMIIEHELZO T HME %
FH VTR Al % 1R
AL BT ABICHWEFVIELTO LB,

BEg | FEARIMAET NV [ LAV Y 7 b [ WA -FERAE] 7— 5 160

iy (011) (011)12 ZL ) 19854 1 H

(PN (110) (011)12 %L »H 19854 1 H
H—E2R (%) (110) (011)12 %L Hh 19854 1 A
+—-vzx () (010) (011)12 %L &) 19854E 1 H
s (%) (210) (011)12 L L 19854F 1 H
it ($4) (210) (110)12 7L L 19854E 1 H
tem gl (%) (111) (011)12 %L L 19854 1 H
HEBiE (L) (102) (011)12 %L 2L 19854E 1 A

— i ADERH - FERBEI - —EHLT M,
—RREREE (%) 1I22WTIZ20004E3H ICE TV A 250,

[18] O EBURE - RS- HEAE ()
(a) FHCT 4 2 LB U L ISHEBOSRS SO MSRAR, & PLELRE I LTHERS 2 ) St < — 2.,

[19~24] O EGHIRFERRAE
1. WRAERA-- 3, 6, 9, 120 (FE4 1),
2. #AEA
(1) HwrEE
1) UTo&EHEO [k (&S | 3L %7 (32HKFET)) OHEICOWT, FELEH* KR
WEHN—AT, 300 IRFOH»5 1 2% UM E,
C R~ B EEOIN T Pl & LSRR IZOWT ORI GEREIE TORW], [@s13ra
v, [GFEN]),
R~ A SO T EEES - T CAOBT A EROERICOVCTOHN (QOEE®SE].
(@121 |, T[OMAEEE]),
-ﬁﬂf@%ﬁﬁ%%~@§ﬁ%@$¥ﬂﬁﬁ-&—Exm@?é%ﬁmmﬂuzwéﬁ%uowf
DFI ([OFEBHE], [l ﬂi’i’mﬂ [@ftFREE]) .
-%ﬁmﬁﬁmﬁ ~ B RFEDORTE LIS L CAZMME MR OB R IZ oW CoHE (775 LE
ERFENEIX EEH&&LH& WL B L7222 &SR LT, R KEDZEAA: U 7-<4
CA>581003, 2OEBBOBIEKEIZIS LK, SR [O@AkZVLLR%H ],
[@QEIE], [@RRLHEVLAR],
CHRE - EFERRM~ A RO LR, EERRBOBRRIIOVTOHE (7275 L THOEME
He7e & — WY 2 FHE ISR A T 2 AL 3B T, BIUE TO®HE], T@E ], [ORZ].
CERAR~BER¥EOEHANRDOBARIZOWCTOHE (TOEE ], [@#F ], [OFRLE].,
CBER) ~MEREOFICHEESAKE, SMBMOREBAERE, [T - TILANELEE L A8EY
ZOWTOHET (O THB], [@QIFEHELL LV, [®ELWV]),
- BB O R MEE ~ MERED S A SRBE OB COWTOHE (OB, [@O%i1zy
Bl <], @RV,
(0) DTOEHED [(3MARNIHAL) BTk oZit] BXO [%47&% (32A%FT) ozl o
HMFIZOWT, FEEB RV EREN— T, 3O0BIRPEOHF NS 12458 O]

29



(B~ — ]
- B AL ~ B O EERFEHOBGEME (2720, WBMEHN—2) FL23FES -0
RGEMEICOVTOHN ([OLA] [@bbhv], [OT%,
AL AMMAE ~ BB S ¥EO FEEMAEEAME GHEMTE A &) F 723 FEPIERE A 2w
<o [OLRAL T@bbH], [OF%,
(2) #PREEtME |
DToOKEH O - EEOEMEI TS L O (FHl) 5t 28, SHEBIIMBHREHRAHERL
FERFEOMMPIFENR—Z,
- bE (RFEREL ST EES & - RVERERT A9 E) PRIEEREICL > TRLVELD, #
B O %8 U CH U EETHE),
-EWNELE L@ Ot EEZE LWL D),
- EHAE (EISEERDAL CIE, EEES IS, BHEHERRELED).
CHEEABEL— b @HERCIAHPEK FVHL - b, FRIEHETEORR E 2o TV AT
* F)VP:] l/"' '\)o
- R
- REIEE (AREEEEOFHE LEERHR - mEARN— A BRI E T 0%, BRI E »
LEBBENDIRBEIIR D) ORI LHOFHBAZEL,
(3) m-HAEE
UToO&EHORIUEEIC BT 5 E&E .
CEREHR (O EDTICEAINTWEE, @1 2A2BAAMB2EOTEM SN TWEH,
@H4 721 2AUNOMBEEEOTEHAENTWAED ) LR 2 7 AICZhZFhI1SHU L
BHENZEOEGFTFAB< VLYW LIREFBHEIETHRVD>),
- SRIBIMEAS (BHFRILR - BARKEMREMRE., AafRR - HERRATSEL S0 SMEE» 5
DEAE< YEEREY &0 > LEE | FROKRE S .
- FriEtkes RE - HE EHPrE A MR O AEESE) o
(4) WhrHEERE (FE2RFEHEE<6 A, 12H>)
DToOREEOEEOERK B L OFTE (FHl) 5Bl & L CHEELREREIC L 28/ RERS
o) LAEFREOFEEIC BT 5 HERH,
- MESVERERE (YN CAEREGEI 21T 2 > TV A BEE O EER B L CERMRO 2 Wilght 2 — 7 —
POOEMBHE<TEHET TV FICLABESICEIVEMEZTEL TV A IEREED B HINA
#%) o
- VR AR IR E % AN ST OFTEE &EDOHHE L)
3. FEAG
(1) &EEH
SEOERREBERSONL L (7277 LEIFEE, N5EE, ¥—EAE, V) —RAEII20ALE) ORMBM¥E
% [BERLSE] L. SO LUTOEMAB X BN RGBT EOERSEL ML L
T, xR E L T05,
FHERR BT [ 8 EHFER - A¥EMatMAE] (19964101 1 HIllA) (ZIERO R 43¢
(SRMERELZRL) 0 b, FREMREBSOND L (7272 L., EHFEE., e, H+—
VR¥E, 1)—REIZ20ALE) ¥,
FEN R -FEFACENUETICL D, 19994 3 AREICBV TREM RO RE L & Efi. £
NI CTORESREES T TIIHEHEE 2 HFTE R VERBRX S 2w LBEEX 512
WTIid, AENSAeEFEEAMBICLDEML, BEFRSFICEU L o/l
ERREGEI» OB (RELBORAENREE X, H5FEFEORMLE L F THHY
L LTHEE) o
FER G5eeeeeeees HEHERDOARICY o TiE, FHERBEREEHEIC, TROLB) RE¥E, PREAE
¥, FAEFEICR S

H 5 IFE, =K R, V=R | Zofo¥E
K & ¥ 1,000 AL E 1,000 A L4 E 1,000 A 2L |
LA 3 100~999 A 50~999 A 300~999 A
NS 20~99A 20~49A 50~299 A

30 BAXRTHAEAR 2000F 575



ERRHER

[BatR~— ]
(2) FEEH
BAEZI0EML Lo L% (SRMERELZRL) 0 bEEMosy BB AR T 2 3 8E40%%
BEL (LZLIVEHRMEIFLBEETH o TOANLLENEGIND), BRI ANEZ 24T
b,
B, FEEBOMESREER, WTFhLEEEBOMEN R L Lo TV,
4. HEERHESE
(1) HrEE
HFHEB IZOWTIR, 3, 3 00BREO RS HAER L, SRSHHICHT 2 [REHK
%ﬁﬁﬁﬂ]%ﬁ&Téo%LT\ﬁﬁKID?471—937-47?77Z(gmMmgww)%%
Ho
D I = <% 1 5E 31K @)__(% 3 # R w)
o [ 4 25 1 43 L A B B 43 b
(2) EH¥oEH
(1) &EEE

[25]

FHX 7 - BEX5EC, KRS & ) BAERHEEHE L ST,
- X580 P el = AR + [ A B X FHE R ¥ 5
- FRAE 2 LB AT O B EFIERHE = R 0 Eo BHEREEHE D 45
(o) FEHEE
BEE (72 LFamsttsid, ¥t Y 2AREL-X-11%2 VS5 s b L.
6 ARERICHRSEET L TW5),
(3) H=x
HRIZO>WTIE, xRk hEil,
- FICURBY ISR = AR F T B R — M K %8 2 0 X F i
CWEAVERE R =V S - (BIVEEE RS
- VR IR TE L = N R I B R - (GO R P A + E Y i P )
5. FFEEFIH LOBE S
(1) 199943 AIEICB VT, 2EEBRAENROEORE L LAHEB 0% ko B2 E (&EEED
REEALGE, ELEEERRE, B EERE, A%l — M%) 2 ERL720, 19974 B LIAT & 19984 LI
FEDEHEL & 13 L v,
(2) EREBOI b, BHFEEREICOVTIE, 19994 6 ARAKL ) iR 2L F GRIMVERE - ol
BOLWEELEDIR—=ZATHM), ZD770, 199TEELRT O L 13EE L 2w,

O BAIBITEIE
1. [H&] FUTEE (SRS ORS 1ZIE LTIV S B 158) 25t 1,
Fﬁ%@ﬁjmﬁﬁ%ﬂﬁkﬁéiﬁwﬁkn(wb@6rv£~iNDL:;U%kh\%ﬁtfwéﬁﬁ
* HHE SR TR L,
(REE#EE] - EE, EEFBEOIR%EHE L ARSITOREE CHT 5 XILALSEOHIT &4 L,
[EfREAERE] SR BRETIEEDOHAN (WbOB [LA - F) IZEL. FAREIZEL AR
%4,
[MEFEE] - &MEE ERES. RS+ 8) Ot
[ZDfbTEE] S EDRBITHEDOF S,
MEAEM] - &BEBRETIEAEOEAN (WbO B [LE - Fx]) 12k 2EEOMHAN % HELET
ik,
FK104E 4 A LRI E N E THNEERE ICE TV BN S04 e+ 48,
BHEACP%2%&t,
FRC104E 3 H LLRT IS #ESV & RE B 72 o
1044 ADRE, BRIEHORE LI2X ) 2R DAL iddss L 2w,
SR04 3 A AT IZ SR BT 4o
FR104E 3 H LLAT I3 FE 7 45,

AN N SN~~~
N N St Nt ot

a
b
c
d
e
f

31



[Pages]

Notes

[5] & Currency

(a) Based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of Japan notes issued .
(gverage oufstanding) (112) (011)12 No No Jan. 1955
Bank of Japan notes issued
{ovitstaniting &t end of perod) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks (includes the

Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the

Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M: = cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for Mz+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in

Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M:+CDs =M + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. Ms+CDs = M2+CDs + deposits  (including certificates of deposit) of post offices and the Shinkumi

Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts and loan trusts of Domestically
Licensed Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = Ms+CDs + money deposited other than money in trust, investment trusts, bonds

with repurchase agreement, bank debentures, government bonds (including financing bills), foreign
bonds, and financial institutions’ issued commercial paper held by private corporations, individuals, and
local governments.

5. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

dicator Seasonal ARIMA Leve} shift or Ramp Trgding-day Start pe'riod of
model in series adjustment series

M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111)12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)12 No No May. 1979
Broadly-defined Liquidity (111) (011)12 | Apr. 1998 No Jan. 1980

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M1 (average outstanding),” “Deposit Money (average outstanding),” “CDs (average outstanding)”
and “Broadly-defined Liquidity (average outstanding),” the seasonal ARIMA model was revised in February
2000.

—Data used for seasonal adjustment are as follows.
<As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of

data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock).
<As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999 (data are
on the original basis and there is no level shift) .
6. The figures are not continuous because of the following changes.

(DMz+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. @Ms+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust
banks and central organizations of financial institutions for small business, agriculture, forestry and fishery
are added into the totals for the financial institutions surveyed. (3)Broadly-defined liquidity: The totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial

institutions surveyed. Commercial paper issued by the financial institutions is included.

[6] < Supply and Demand of Funds
(a) A ineach item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Surplus/shortage of funds” = shortage, “BOJ loans and market operations” = decrease of
credit, “Net change in current account balances” = decline in reserves.

[6] < Interest Rates, Stock Prices
(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,
1995.

[6] < Interest Rates, Stock Prices (Continued)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.
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[7]1 < Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993 and January-March 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

[7] < Interest Rates, Stock Prices (Continued) (lower table)

(e) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(f) Quarterly data are arithmetic averages of monthly figures.

(g) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

[8] & Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[8] <& Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

[9] <& Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

[9] O Clearing
(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] < Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
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[13] & Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.

(b) Calculations are based on 50 large construction companies.

[13] < Equipment, Housing, and Public Investment (Continued) (lower table)

(c) Calculations are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.

(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.
(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,

basis has been applied to export price, import price, and overall wholesale price indexes.

whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices

FEREER

(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the

year (2H) are those at the end of September.

(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on

surveys by the local governments (July 1).

[16] < Labor and Wages
(¢) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.

(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] & Balance of Payments, Foreign Trade, and Foreign Exchange

(c) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( [ version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are

calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift ARG Start period of
Indicator . . and leap-year :
model in series . series
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (110) (011)12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011) 12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110)12 No No Jan. 1985
Current transfers (credit) (111) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011) 12 No No Jan. 1985

—For “Imports,”

—For “Current transfers (credit),”

trading-day and leap-year adjustment is based on user-defined variables.
the seasonal ARIMA model was revised in March 2000.
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[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient. ]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.
- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
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- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

» Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (ltems surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries). The required number of sample enterprises is different by industry
and size classifications shown below. g

Population: Private enterprises covered in the 1996 Establishment and Enterprise Census
of Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.

Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

Size classification: In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.
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Wholesaling Retailing, services,| Other industries
and leasing
Large enterprises || 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more
Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees

enterprises

Small enterprises

20-99 employees

20-49 employees

50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau II -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100

(4) Note for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.
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[25] < Bank of Japan Accounts

1. “Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations) . “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .

2. (a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(c) Through March 1998, figures are those for “Foreign assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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d. BE£BKkS (1=2¥H0¥FH) (BAL T, &M, %)

SAMER CRITARIED % AN | %X 4 SHEH CHTERD % A | X #

104F 1,098 < 2.8 339 759 66,792 < 5.0> 33:337 33,454
11 1,121 < 2.1 333 787 64,376 <A 3.67 32,406 31,971
11/ 3H 776 < 1.3) 323 453 78,331 <A 1.9 38,966 39,366
12/ 1 555 ¢ 21> 339 216 54,685 (A19.1> 28,252 26,433
2 1,585 <A 2.0> 258 1,328 57,572 < 29> 28,940 28,632

3 790 < 1.8) 310 480 66,996 <A14.5) 33,474 33,522

() 1. ZLABIISRE, BENG 035, EENRENG] (BB Eb2 VWETHOKE LOBG) &,
2. TSI RM, #HHEIG 2 Etss, EENRERS ST 2V,

e. IRITHFILE (F+h - AhEEH (B (&M, %)
BUTHZ AR B b FATHSLRE B4 K| ZIE (ARZE)

104F 890,898 A 37 902,851 A 64 11,952

11 810,505 A 9.0 905,904 03 95,398

11/ 3 74,980 A 24 75,318 A 24 337

12/ 1 148,468 45.1 37,536 A25.1 A110,931

2 62,691 32 62,776 A 6.1 84

3 67.879 A 95 95,880 27.3 28,001

(2) RERED X7 LEIEETE

a. Fxhe (RRFUIMBHADOHZ. FEN—X)

HERBTEIZ BT 5 FiRi
F) (Bfr T . %)

—— s : . o —
BB B ey [e=rp [eyp || PFER] B 3 &
N - & M | somb | cRew || —

VERHY (At | (1EER) |fiEk| o b XREBAN (¥R R =
Ea ¥ 8 (F1) = &) | 255 | Tup
ZOE | e E

104 369 A 99 38,371 21941 10,379 1,426 157,648 22,414 11,273 13,844

11 339 A 8.1 34,172 A10.9] 10,063 1,162 153,097 20,675 15,302 9,372

11/ 38 379 A5 42,371 A 83| 11,174 1,162 153,097 25,226 15,302 6,903

12/ 1 345 4.0 34,250 A 24 9,903 1,011 93,860 21,125 7,516 6,858

2 320 A 73 34,167 A 3.6 10,650 976 66,954 22,636 5,867 5,768
3 313 A17.3 40,069 | A 54| 12,778 922 114,137 26,391 8,837 6,295

() 1. HESRITH SR,
2. [THERLTEICB T A RFRIT] ORI HARGATRN, 7o, EWTHREEY — 27 Lid, Bd (2 VvIidEd) £e8%0
OEIFTOR v N ASEF 134 v FBITEEO R,
|—> H4RLFE 12 BT B i thin

b. £ X7 LBkS (FE~N—X) (EAT T, M. %)

‘ & ! : ‘ g S ERIAT A v b
(1ERG) (et | (1ERT) linsese| T [FPFHIRER ey =T
B oA W el | ek
104 4,430 2.8 91,887 AN 20 2,074 16,620 484,321 16,937 7311 5,942
11 4,569 3.1 89,237 A 29 1,953 17,255 489,574 16,473 4,448 5,668
11/ 38 4,535 4.1] 108,131 A 0.6 2,384 14,971 489,574 19,039 4,227 3,503
12/ 1 4,558 6.1 89,792 3.3 1,970 14,968 342,547 18,350 3,262 3,991
2 4,538 1.5 85,016 A 0.6 1,873 14,565 286,394 15,213 3,160 3,824
3 4,531 | A 0.1 105,143 A 2.8 2,321 15,900 466,944 20,915 5,800 5,191

() 1. EESATHEHA .
2. [HBTAICB T 2 REIRI] OFHUL B ARBITHA, 72, BT Y PRFEE -2 Lid, Ad (BB VIdES) &
EFHAOMATOZBE L 723 LBEORKME (LLTFOFRICOWTH R

BABITRERR 2000F5R5



FEREER

HELUTEIC BT 5 RFIRR

c. HAMRBEXHRS (FEX—X) (AT fF, &M, %)
M5 LA HEEHE fEZIAT 4 » b
W47-n|¥—2H ‘ RFEE -2
<1fé.‘§€E|> Ai4E L <1”§¥El> B4R |4 | s (1@?%5) B X BE X
¥ S ¥ oW saE N 2
104 45,163 6.0 432,989 2.4 9.6 837,096 33,558 9,700 11,874
11 40,795 AN 9.7 290,146 A33.0 7.1 618,375 19,420 6,687 6,143
11/ 38| 46,644 35| 348519 | A16.5 7.5 | 436,900 23,001 6,687 5514
................................................................................... | O (o ... 500
12/:1 37,840 AN10.4 217,371 AN34.2 5.7 411,594 18,126 5,075 4,851
2 41,868 A 7.0 265,424 A18.1 6.3 422,715 18,278 7,116 3,993
3 41,304 All4 283,075 A18.8 6.9 376,726 20,688 5,005 5,075

() 1. HHEBATH R~
2. 10F12H7H & D FOBMREREICRITL, & v PiFe & S ICAIRE 7 0 APgUE S WTREL 2 o 72 BECEHEUICIE, Bl
FUARFET S ET

@ 0 HERLTFHIZ BT 5 JLigtkin
R s B TEIZ BT L RIFIRG
a. Rmemil (FiE~N—2) Ok sz, %) | Gt E77R)
CIE S BmeE | B b
' BEHE ¥—7H RBEE— 72
<1E"¥E> ;K4 GEI S LIE S AR Gl e <1%‘¥B> B K B K
o W) s | BB
104F 85676 | A17.8 | 1014377 [4347 | 431,549 2,858 4,976 5,180
11 59,479 A30.6 1,125,084 10.9 309,388 1,649 2,967 2,853
1143}3_ . 48,735 A44.3 986575 A282 | 106,239 1,610 1550 _________ 565
12/ 1 69,700 30.9 1,276,144 14.0 140,899 1,473 646 850
2 57,302 A20.3 1,357,327 0.4 111,228 1,209 531 631
3 64,999 33.4 894,134 |A 94 | 109,374 1,143 403 456

() 1. HREREWIG P~
2. WHEERMEY O ¥R, BEKEIE, 2—a[3» A &FED 0.
3. ZHHAIMEMZ 1B LT 5,

b. SWIFT (BT . %)
o ¥ _ HFRIZED 5 <BE>
BEfE < Hij > % & | 81 DS D . oy
BREEHER<AIER>|E & % & TR | 2 o i HADS =7 | BAOEMEIT
104F | 32,047,536 ¢ 7.0> | 5,632,633 | 5,898,077 | 20,516,826 3.5 264
11 37,297,667 < 164> | 6,098,427 | 6,243,182 | 24,956,058 3.3 266
|11/ 31 | 3373706 < 212> | 549941 | 558,446 | 2,265319 | 34 204 ]
12/ 1 2,931,871 < 11.9) 456,820 461,362 | 2,013,689 332 266
2 3,302,554 < 21.4) 482,104 515,323 | 2,305,127 32 266
3 3,669,483 ¢ 8.8) 573,175 578,321 2,517,987 3.2 265

(7E) 1. EESTHRE~.
2. WAEBUHBRIERSTE UMUMERSUE L &) OREEHFH.
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