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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2 Explanatlon of Symbols
: nil or less than a unit
—: no figures
: figures not available
: provisional figures
. revised figures
: in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
: seasonally adjusted change from previous period
: seasonally adjusted percent change at an annualized rate from the previous period
. seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3 fiscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
X-12-ARIMA:-+-+- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.
X_ll... eessss e ...Others.

#OIFOWP T i

[Scope of Financial Institutions ]
Bank of Japan
2 . Domestically Licensed Banks:-:*-- Banks which are established and licensed under the Japanese legislation. (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and K;l Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stock.
(1) City banks (9) === The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
(2) Regional banks (64) -+ member banks of the Association of Regional Banks.
(3) Regional banks 0 (60) -« banks which are member banks of the Second Association of Regional Banks.
(4) Trust banks (33) ===+ trust banks operating trust business in addition to the conventional banking
business, based on the “Act concerning concurrent operation of the trust business.”
) Long-term credit banks (3) -+ banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foregin trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (84)
4 . Financial institutions for small business
(1) Zenshinren Bank
é 2) Shinkin banks (386)
3 g Shoko Chukin Bank
(4 ) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery

Credit cooperatives (292)
The Rokinren Bank
Labor credit associations (41)

A~~~
oo
~———

(1) Norinchukin Bank (4) Prefectural Mutual Insurance Federations of
(2) Credit federations of agricultural cooperatives Agricultural Cooperatives (47)
(46) (5) Agricultural cooperatives (1,548)
(3) National Mutual Insurance Federation of (6) Credit federations of fishery cooperatives (35)
Agricultural Cooperatives (7) Fishery cooperatives (874
6 . Insurance companies
1) Life insurance companies (46) (2) Nonlife insurance companies (34 domestic companies)
7 . Securities finance institutions
(1) Securities companies (228 domestic companies) (3 ) Securities investment trust management companies (73)
(2) Securities finance companies (4 ) Investment advisers companies (125 discretionary

advisers)
8 . Government related organizations

Development Bank of Japan (6) Japan Finance Corporation for Small Business
(2) Japan Bank for International Cooperation (7 ) Japan Finance Corporation for Municipal Enterprises
g 3 ) National Life Finance Corporation (8) Japan Small and Medium Enterpise Corporation
4 ) Housing Loan Corporation (9) Okinawa Development Finance Corporation
(5) Agriculture, Forestry and Fisheries Finance (10) Credit Guarantee Association

Corporation
9. Governments
(1) Trust Fund Bureau (2) Postalsavings (3) Postal life insurance
Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their
names.
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1. EEREE - 8

i@t Currency

EX:30-E L

H A& 8 7 % % 7 & 2 x — ¥ 7 5 4 (b)
Bank of Japan Notes Issued Money Stock
F-8-A
K B & F B R K M, SRR
Yeis, Quatia (Enduo'(m;;lel:%d) Average Outstanding Average Outstanding
or 'Mon
an_ 9 I T | [ [ e
e i1 > e > I
(*¥100 million) 9% (a) 9% (%¥100 million) 9% (a) 9% (¥100 million) % (a) SCa) %
7(1995) 462,440 7.8 = 373,702 5.3 . 1,437,025 8.2 — =
8(1996) 506,710 9.6 - 407,433 9.0 - 1,634,208 13.7 - =
9(1997) 546,696 7.9 = 440,836 8.2 - B 1,777,255 8.8 — -
10(1998) 558,648 2.2 = 481,513 9.2 — | B 1,927,946 8.1 - -
11(1999) 654,047 171 = 510,676 6.1 - 2,132,277 10.5 — =
11(1999) 1~ 3 512,866 4.7 6.5 500,745 4.6 1.0 2,025,157 6.3| B 0.9 -
4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8 7.8 -
i~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 2.7 =
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 =
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 p 2,261,973 1L.7| p 8.5 -
11(1999) 4 529,324 6.6 0.8 501,942 5.7 0.8 2,120,481 9.4 14. 17.6
5 508,431 5.7 0.8 504,889 6.3 0.9 2,151,143 10.9 23.2 18.3
6 523,026 5.1 0.3 497,360 6.0 0.3 2,140,140 12.0 15.1 17.5
7 521,355 5.8 0.8 513,684 6.0 0.6 2,176,076 12.1 9.7 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 2,156,737 12.4 12.5 12.4
9 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 12.7 7.6 9.9
10 522,150 5.6 0.8 507,916 6.1 0.5 2,159,583 13.4 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 174 2.7 573,635 10.1 0.7 2,296,986 11.8 —-8.4 3.5
12(2000) 1 543,115 7.2 -29 566,194 11.3 2.2 2,271,025 12.6 2 5.2
2 543,200 6.0 -0.2 528,835 7.5 -0.8 2,224,733 12.2 i 9.3
3 571,201 11.4 45 866 8.0 1.0| p 2.290.161] p 10.3] p —12|p 1.0
4 568,892 7.5 1.8 554,012 10.4 29| p 2,384,719 p 12.5| p 3| p 16.1
% W —
ailli H Z& §8 47 Bank of Japan
JHE (H%) Currency (Continued)
v F = ¥ 7 3 A(h)
Money Stock
- A
M. +CD Figikem RSB M R
ZUHp Average Outstanding By e iy
or "Mon
e | TR | TR 5 TARN| s s | P G | Y SR |0 T
= < i e i
(¥100 million) % Ca) S(Ca) 9% (*¥100 million) 9% (a) 9% (a) %
7(1995) 5,351,367 3.0 = = 10,745,330 3.8 = -
8(1996) 5,525,715 3.3 = - 11,141,579 3.7 - -
9(1997) B 5,694,907 3.1 = — | B 11,528,482 8.5 = —
10(1998) B 5,943,877 | B 4.0 - —|B 12,012,924| B 3.1 - -
11(1999) 6,162,652 | B 3.6 = = 12,478,654 | B 3.5 — -
11(1999) 1~ 3 6,102,294 | B 3.6|B 4.6 - 12,334,644 | B 3.4|B 4.5 =
4~ 6 6,165,531 4.1 3.1 — 12,481,826 4.2 3.4 -
T~ 9 6,182,466 3.6 2.3 - 12,538,699 3.3 1.8 -
10~12 6,200,319 3.0 2.3 == 12,559,449 3.0 1.9 s
12(2000) 1~ 3 p 6,236,961 p 2.2|p 1.0 — | p 12,596,522 | p 2.1 p 1.5 -
11(1999) 4 6,153,010 3.9 1.0 2.9 12,440,397 4.3 2.0 4.2
5 6,169,056 4.1 5.4 3.1 12,490,316 4.2 3.2 3.6
6 6,174,528 4.3 3.4 3.3 12,514,766 4.0 2.6 2.6
7 6,204,382 4.0 1.4 3.4 12,583,874 3.8 2.5 2.8
8 6,191,871 3.5 1.6 2.1 12,547,045 3.2 -0.0 1.7
9 6,151,146 3.3 1.2 14| 12,485,179 3.0 0.1 0.8
10 6,157,009 3.6 4.4 2.4 12,527,385 3.5 5.7 1.9
11 6,166,361 2.9 1.5 2.3 12,539,522 3.1 1.0 2.2
12 6,277,589 2.6 0.8 2.2 12,611,440 2.4 —-2.0 1.5
12(2000) 1 6,268,531 2.6 2.5 1.6 12,603,284 2.3 3.1 0.7
2 6,204,003 2.1 -14 0.6| p 12,575,762| p 2.2]p: 34| p 1.5
3 p 6.238350| p 19| p 15| p 0.9| p 12,610,522 p 18| p 07| p 2.4
1 p 6.333.746| p 29| p 13.8| p 4.4| p 12,722)535| p 2.3| p 7.2|p 3.7
® M H # 8B 4T Bank of Japan
Source




ﬁ@%ﬁé Supply and Demand of Funds

A - BRAGE

Interest Rates

Stock Prices

B & ®AA(a)

aJ—nr—+ GEH-AF

N
Supply and Demand of Funds T e Call Rates (End of Period) (b)
M- A = . — -1+ B =
RITHER | MHRFER | A&B8FE SREEE YEETHS 1 IR/ | FHEREEY
Official
Year, 1 T Fund: Surpl h BOJ L d Net Ch: i Di t Rate Incoll lized Coll lized
e;r %l:‘l!r = Banknotes r::?rgthe‘:l ¢ urpolfxséng:mge JM::l?est o Cu::em :\ng:m::' (Erll‘dco:fnPeriod) Overnight Overnight
Operations lances
& M (¥100 million) ZEF  (Interest per Annum) 9§
7(1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8(1996) 244,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 445,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
11(1999) 495,397 4279,123 4374,520 520,990 146,470 0.50 0.05 0.01
11(1999) 1~ 3 45,783 1902 44,881 430,399 14,482 0.50 0.05 0.02
4~ 6 410,159 11,690 1,531 416,763 415,232 0.50 0.03 0.01
7~ 9 9,140 2132,921 £123,781 136,889 13,108 0.50 0.05 0.02
~12 4140,161| B 2156,990 | B £297,151 431,263 | B 134,112 0.50 0.05 0.01
12(2000) l~ 3 82,846 167,206 15,640 453,781 0.50 0.04 0.01
11(1999) 4 216,457 39,895 23,438 443,056 419,618 0.50 0.03 0.01
5 20,893 426,315 45,422 9,209 3,787 0.50 0.03 0.01
6 414,595 41,890 216,485 17,084 599 0.50 0.03 0.01
7 1,671 272,295 470,624 66,638 43,986 0.50 0.03 0.01
8 7,252 445,372 438,120 39,132 1,012 0.50 0.03 0.01
9 217 415,254 415,037 31,119 16,082 0.50 0.05 0.02
10 48,265 443,905 452,170 35,020 417,150 0.50 0.02 0.01
11 45,233 445,392 450,625 56,531 5,906 0.50 0.02 0.01
12 £126,663 267,693 4194,356 339,712 145,356 0.50 0.05 0.01
12(2000) 1 110,931 »80,675 30,256 4178,534 £148,278 0.50 0.02 0.01
2 284 B 452,225( B 452,309 127,773 B 75,464 0.50 0.05 0.02
3 428,001 65,694 37,693 43,020 34,673 0.50 0.04 0.01
4 2, 438,420 436,111 493,299 4129,409 0.50 0.02 0.01
"' B =
Bank of
S B X 8| 7 nk of Japan
$BF) - #RAM% () Interest Rates, Stock Prices (Continued)
ﬂﬂfiﬁ&‘l‘ﬁﬁﬂ BRI7=vr |, 1.
FRAEL —F (- %+ AK) Bill Rates (End of Period) (a ) ARG |- A g an| S HORESERECGE - 1 AR
Average Yields on Bond Repo Rates (End of Period)
ﬂ:‘ o % M H CD New Newly Issued Domestic
Issue Rate Commercial Paper
184 12A% 20 A 3»RAY (908 ~1808 i B2 AW 3R
mAT~—= | 1 2A
byt Week h ths th 3 Month
or Month 1 Weel 1 Montl 2 Mon! 3 Months m:zn.’ﬂ g.y. { Whoaits 1 Mon onths
4E 96 (percent per annum)
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 - 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 = = 0.562 0.61 0.232 0.231
10(1998) = 0.91 - -|B 0.691 0.66 0.140 0.141
11(1999) = - - 0.223 0.17 0.117 0.067
11(1999) 1~ 3 0.16 - - 0.50 0.455 0.32 0.068 0.068
4~ 6 - 0.35 . = 0.074 0.08 0.038 0.038
T~ 9 - - - - 0.110 0.05 0.020 0.020
10~12 - - - - 0.255 0.22 0.117 0.067
12(2000) 1~ 3 - - - - 0.069 0.08 0.029 0.028
11(1999) 4 - = - — 0.157 0.11 0.060 0.060
5 = — - - 0.035 0.07 0.046 0.046
6 = 0.35 0.030 0.05 0.038 0.038
7 — - - - 0.034 0.05 0.032 0.032
8 = - 0.40 - 0.133 0.05 0.023 0.023
9 - - - = 0.163 0.06 0.020 0.020
10 -~ = 0.45 - 0.225 0.04 0.020 0.022
11 - - 0.41 = 0.279 0.10 0.028 0.027
12 = = - - 0.261 0.52 0.117 0.067
12(2000) 1 - - - - 0.096 0.07 0.026 0.031
2 = - - - 0.047 0.07 0.027 0.030
3 - - - - 0.064 0.11 0.029 0.028
4 - - - - 0.06 0.025 0.029
o H A g L
® M H A& $8 4T Bank of Japan Japu?&%ﬁ%@ﬁm
Sources Association

* [£ESIT] »6 TERNSRIT] ICEH,
“Domestically licensed banks” replaces “All banks.”
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&F] - BREZ () Interest Rates, Stock Prices (Continued)

FRFHER

RPN PR GBS (OO |2 0, | (M- A O | SRESEPHERCE AR o
O suoLhuLerRAR I Prime Rates (End of Period) Loan Contract Rates (End of Period)
FARM ] | BAGE3 NN | BASHES g o ME M
FAMLLE |WE1TarAm | maram |8 BB < ERERT <
Youi, Quarter Deposits of Deposits of Deposits of Short-term Long-term Aversgeiof Average of
] me rime
or Mon %10 million than ¥10 mil ¥3 million Lending Rate Lending Rate [ L8 Comtra L oo Basks
4. 96 (percent per annum)
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) B 0.568| B 0.266| B 0.363 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 1.375 2.2 1.765 2.383
11(1999) 1~ 3 0.406 0.169 0.338 1.375 2.6 1.823 2.516
4~ 6 0.170 0.105 0.267 1.375 1.9 1.766 2.445
T~ 9 0.158 0.102 0.244 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 1.375 2.2 1.765 2.383
12(2000) 1~ 3 0.119 0.049 0.282 1.375 2.2
11(1999) 4 0.198 0.107 0.286 1.375 2.3 1.779 2.498
5 0.160 0.104 0.262 1.375 1.9 1.774 2.476
6 0.153 0.104 0.254 1.375 1.9 1.766 2.445
7 0.157 0.104 0.231 1.375 2.1 1.776 2.431
8 0.153 0.103 0.246 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 1.375 2.3 1.756 2.413
10 0.198 0.088 0.260 1.375 2.2 1.758 2.404
11 0.218 0.100 0.248 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 1.375 2.2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 1.375 2.2 1.743 2.374
2 0.110 0.048 0.317 1.375 2.2 1.739 2.363
3 0.122 0.041 0.290 1.375 2.2
1 1.375 2.2
® R H A& $R 47 Bank of Japan
Source
@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
* FHEZEALET DL LI [2EBIT) 256 TEANRIT] ICKH,
The item name is changed from *“Average interest rates on time deposits.”
Figures for “Domestically licensed banks” replaces those for “All banks.”
&F - B(fi% (F) Interest Rates, Stock Prices (Continued)
RUER | MEEWEH g oy om | EE g BRAEE | WELBAA | HERE
QOEm) | LlenE dozmpgs B FORE | Cpum s | BELS | CRER D)
E-M-A RE | REBEAOR | Je(e 0050 | g RIE220/) TB¥E) | EBAR | GEEAR
(d) R)CE-H- AXK) (-1 XK -3+ BK) ce) Ct)
(ﬁ.m. H*) Gov’t Bond 10Y Gov’t TOE:’IX The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield (TSE 1st Stock Average TSE lst bt Maskar Wil Ratio (PER)
Year, Quarter | Government Bonds |  10Y Yield @ to subscribers Pﬁfj‘f{:’;ex) (TSE 225 Issues) Section O CE Tt Stoaka’| CTSE 1st Section)
Mon (Ersoozelg:.ri)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
£E96  (percent per annum) BT EIES il Faresy | 108 R htion (e
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 -
11(1999) 1~ 3 1.745 2.075 1.836 1,267.22 15,836.59 559 3,238,254 121.1
4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 =
T~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374 -
11(1999) 4 1.405 1.831 1.890 1,337.12 16,701.53 717 3,431,884 133.1
5 1.480 1.776 1.435 1,297.19 16,111.65 625 3,340,230 125.8
6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 -
7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 -
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 -
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
1 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 -
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 -
3 1.770 2.167 1.762 1,705.94 20,337.32 884 4,588,374 -
4 1.760 2.084 1.812 1,648.87 17,973.70
= B HATHEAES | WOUERIGI | EABT | SSRGS o | BAgromhi: FOE B P
The Japan Bo okyo Stock Bank Tokyo Stock Tokyo Stocl
Sources Trading Co. ExchnnLe Japan Exchange Kelzm Shlmbun Exchange
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TSR #5%F OFE  Amounts Outstanding in Short-term Money Markets

I —)UTiH5 Call Market

$EFEAF  Uncollateralized

AR Collateralized

A
K R ® SRR (a) K & & SR (a) K % & FrRE (a)
Year, Quarter (End of Ferigd) | Average Oustanding | OR08 | Average Ouistans (End'of Pemsdy | Average Outstanding
or Month
£ (F iE (A % (A i€ (A iE (A % (A
tth <Ak fEF‘:J <A qu <KANK fﬁIII E(ﬁ»ﬂ: fﬁH <KANK qu <A,
(¥100 million) | @ % | (¥100 miion) | '© ~ "9¢ | (¥100 million) | ‘© % | (¥100 milion) | '@~ "9¢ [ (¥100 milion) [ ‘© 96 | (¥100 millon) | ") 9
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7( 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1( 305,037 4.2 304,932 —6.2| 93,490 0.5 89,316 -5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 —-1.9/ 87,215 —6.7| 88,303 -14
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 211,770 -9.1 97,981 12.3| 98,038 1.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —47.41 93,463 —4.6| 104,072 6.2
11(1999) 1~ 3 318,942 —19.8| 322,203 —18.0| 197,284 -29.7| 220,176 —26.4| 121,658 4.1| 102,026 9.0
4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 -57.9| 132,399 —52.2( 102,589 8.6 104,753 6.3
T~ 9 256,744 —30.8| 206,565 —43.7( 131,446 —49.0| 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3| 117,219 —51.2| 93,463 —4.6| 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0 123,805 —37.2| 116,867 —46.9| 135,998 11.8( 121,706 19.3
11(1999) 4 250,467 —36.0 268,633 —31.3( 140,025 —51.8| 156,879 —45.7( 110,442 9.9 111,755 9.7
5 231,176 —39.8| 235,314 —36.6| 133,176 —53.7| 130,558 —52.0( 98,000 1.6 104,756 5.7
6 222,778 —41.3| 207,510 —43.1| 120,189 —57.9] 109,761 —59.3( 102,589 8.6 97,748 3.4
7 211,119 —44.4| 206,863 —45.3| 109,707 —61.5( 107,243 —62.0( 101,412 6.7 99,620 3.7
8 206,945 —45.3( 202,023 —44.5 99,914 —64.5 98,818 —63.2( 107,031 10.5( 103,204 8.7
9 256,744 —-30.8| 210,811 —41.2| 131,446 —49.0 109,860 —57.9| 125,298 10.5| 100,951 3.9
10 234,118 —35.0| 220,124 —38.6| 117,237 —53.5 114,463 —55.0 116,881 7.8| 105,661 1.5
11 258,479 —27.0( 221,913 —34.3| 126,479 —49.8| 113,916 —51.1| 132,000 29.3( 107,997 3.0
12 218,938 —34.9| 234,375 —30.3| 125,475 —47.3| 123,279 —47.1| 93,463 —4.6( 111,096 2.7
12(2000) 1 240,898 —32.8| 241,220 —27.8( 120,786 —53.6| 121,162 —48.7( 120,112 22.2( 120,058 23.1
2 279,144 —19.9( 239,557 —29.4| 119,474 —50.8{ 116,675 —50.8( 159,670 51.1( 122,882 20.2
3 259,803 —18.5 234,944 —19.9( 123,805 —37.2| 112,764 —39.7| 135,998 11.8| 122,180 15.0
4 225,070 —10.1| 223,662 —16.7 98,230 —-29.8 95,492 —39.1| 126,840 14.8| 128,170 14.7
" OB 4=
Source H 7Z& $R 47 Bank of Japan
FHA SR T DFE (FE) Amounts Outstanding in Short-term Money Markets (Continued)
FRERANTSH HEMEHES :v—wva—n'—m DHMBELTHE R4 7 2 7T
~ c
- B Bills Market Certificates of Deposit CP Maiket Bond Repo Market | Japan Offshore Market
K AW | PEAR (a) | K AR & | PORE(a) | K R ® | K BR B | K R &
Voar: Binis Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
), arter
or Month
% (F i€ (A i (A % (A 4 ([ B (A 14 (A
qu g(ﬂ))ﬂ: fEH <ANH ﬁP} BKANK mm <ANK tEFi E‘I(ﬁ»lt fEF':] WA +f&m <A
(¥100 milion) [ '© = 9¢ | (¥100 millon) | “©) 9 | (¥100 millon) | '© 9% | (¥10 milion) | '©) ~ "9¢ [ (¥100 millon) | ‘@ 96 | (¥100 million) | ‘@) 9¢ | (¥ billion) | © 9
7(1995) 98,907 19.7 89,986 10.0( 243,091 31.5| 223,357 14.9] 104,790 6.1 110,798 =5.1 88,724 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5| 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0| B 385,537( B 20.4| B 360,777| B 24.3| 120,301 10.9| 99,795 —16.5| 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454 B 1.5| B 410,381(B  13.7| 182,058 51.3| 115,165 15.4| 84,015 -13.5
11(1999) 31,166 —87.9 86,119 —49.6| 354,715 —9.4| 377,011|B —8.1| 222,291 22.1| 207,986 80.6| 53,648 —36.1
11(1999) 1~ 3 113,020 —56.2| 157,832 —4.7| 430,299 9.5| 435,176 7.3| 161,352 24.1| 159,422 21.3| 68,525 —20.2
4~ 6 63,633 —-57.1 99,859 —37.8| 317,083 —15.7| 398,528 —7.5| 143,539 19.2| 201,039 114.4| 62,285 —30.3
T~ 9 15,350 -91.3 21,039 —86.0| 317,850 —8.2| 334,136 —16.5( 154,079 —-L7| 252,227 159.0| 53,170 —36.4
10~12 31,166 —87.9| 65,746 —68.2| 354,715 —9.4| 340,203 —16.0( 222,291 22.1( 207,986 80.6( 53,648 —36.1
12(2000) 1~ 3 53,224 —52.9 80,201 —49.2| 425,879 —1.0| 333,230 —23.4( r 163,679 1.4 291,454 82.8( 52,261 -23.7
11(1999) 4 118,701 —26.2| 147,116 —29.6( 396,439 —1.9| 438,668 2.6 154,224 30.0| 139,314 60.8( 63,585 -23.7
5 91,068 —41.6 99,122 —36.5 365,594 —13.5| 400,327 —8.8| 151,910 35.5( 196,034 111.0( 60,709 -27.4
6 63,633 -57.1 53,341 —54.3| 317,083 —15.7| 356,590 —16.2( 143,539 19.2| 201,039 114.4| 62,285 -30.3
7 14,312 —90.0( 42,301 —69.6| 326,034 —17.2| 337,470 —15.4| 146,372 12.8| 184,993 116.7| 59,102 -31.9
8 10,832 -93.3 8,105 —94.7| 314,013 —16.7| 333,330 —19.2| 154,926 3.5| 251,534 172.3| 57,032 —33.0
9 15,350 -91.3 12,711 —-91.9| 317,850 —8.2| 331,607 —14.7| 154,079 —-1.7| 252,227 159.0| 53,170 —36.4
10 9,357 -94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1( 181,720 13.9| 225,842 110.1| 53,674 -37.3
11 96,862 —62.6 30,515 —85.3| 350,919 —12.5| 335,798 —19.3| 213,396 20.5| 262,489 218.1| 53,525 —40.8
12 31,166 —87.9 60,085 —37.9| 354,715 —9.4( 359,079 —12.5( 222,291 22.1( 207,986 80.6| 53,648 —36.1
12(2000) 1 91,951 —46.1 118,638 —49.2| 299,778 —28.7| 337,701 —19.8( 213,104 19.4( 267,854 194.1| 53,424 -29.9
2 32,214 —70.1 61,294 —55.7| 322,309 —22.9| 321,021 —27.3| 196,942 14.5( 295,170 142.8| 54,955 —24.5
3 53,224 -52.9 60,671 —40.3| 425,879 —1.0| 340,967 —23.0 r 163,679 1.4| 291,454 82.8| 52,261 -23.7
4 21,032 —-82.3 64,455 —56.2 | 163,663 6.1
— EESTE = 3723 »
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SEEBZE DS Amounts Outstanding for Ordinary Government Paper

FEFAER

¥ i E R 5 (A (B%) FHRBBN TR SIAANE 3
R - B Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RATIR® RATHR® ¥ 47 % (a) FeATHE
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year, Quu&',ter
i & M A4 (RIICA ) e & M A4 (RIACH ) fe & M CIEAGE D) & M A (RIICA D) e
(¥100 million) | © 9% | (¥100 million) | © 9 | (¥100 million) | © 9 | (¥100 million) | © 9%
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
11(1999) 3,316,687 12.3 335,557 90.4 441,930 48.4
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 297,790 ~20.1
4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
i~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 -12.0 441,930 48.4
11(1999) 4 2,995,937 15.2 183,210 37.5 16,791 158.3 430,800 6.5
3,027,474 15.4 190,208 43.8 22,854 —13.4 403,770 8.2
6 3,022,021 15.3 204,032 53.4 27,298 5.1 466,460 22.2
7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 5.2 407,580 43.0
9 3,096,182 14.8 236,294 71.2 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 77.2 42,619 -96 390,400 37.7
2 3,300,374 135 304,189 80.0 36,285 ~11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 -15.3 441,930 8.4
4 3,353,613 11.9 330,557 80.4 39,564 135.6 507,285 17.8
fourf H 7ZA& $8 47 Bank of Japan
# # Clearing
x5 ] 52T A HARITMEETAE: SIE| % IR
£ 8 FreHE (EED 2R 27 2B & e = % %z R B
(a)
Cle?l;{xhg C«Jlfeacr?:gckﬁ:&is)&lls Domestic(zlfel;rgz 'é‘;;r;snf'.e)r System Settlement aclwl‘?;:rg of Japan FOREX-Yen Settlement System
Year, Quarter
or Mon!
+&M il (R A ) 1 +f&H 4R (FIRACA ) He &M iR A D)t +f&H Al (RICA )
(¥billion) © % (¥billion) © % (¥billion) © % (¥billion) © %
7(1995) 1,845,106 —33.4 2,066,984 91| r 41,873,036 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 74| r 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 -12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 -33.5
11(1999) 1~ 3 307,861 —11.8 565,504 —-3.6|r 9,306,003 -12.1 2,010,250 —20.1
4~ 6 302,032 -84 557,679 —-2.5 8,887,736 —18.9 1,883,666 -29.5
~ 9 270,756 —14.2 527,633 —49|r 8,154,725 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 —-22.9 1,487,828 —41.2
12(2000) 1~ 3 293,131 —4.8 571,952 1.1 8,216,924 =117 1,566,619 -22.1
11(1999) 4 105,543 7.2 205,131 12 3,232,056 —15.5 616,815 —-28.0
94,402 =11 171,361 -0.3 2,615,847 -21.1 578,030 -22.5
6 102,085 —-15.4 181,186 -8.1 3,039,833 —-20.4 688,821 —35.6
4 83,535 -21.2 168,091 -10.2| r 2,827,387 —-26.2 584,857 —40.9
8 94187 -7.3 174,238 1.1 2.756,683 —2311 582,289 -37.2
9 93,033 -13.8 185,304 =5.2 2,570,655 -28.7 569,691 —47.0
10 81,923 —20.6 164,005 ~=9.5 2,727,858 -30.9 527,047 —48.5
11 89,767 -10.9 177,099 0.0 2,689,259 —15.3 504,272 —36.8
12 86,210 -11.8 194,387 —-1.6 2,734,587 —20.8 456,509 -35.7
12(2000) 1 88,510 -2.4 170,604 3.3 2,287,259 —24.8 413,005 —-34.2
2 89,711 <11 170,033 4.6 2,775,250 —7:4 530,848 -13.8
3 114,908 -9.2 231,315 -2.8 3,154,416 —-3.4 622,766 -18.8
4 190,467 =71 2,904,053 -10.1 512,505 -16.9
®" K 2ERITIHS HARIT ZERITIHE
Sources Japanese Bankers Association

Bank of Japan

Japanese Bankers Association




_EERITH)E  Banking Accounts of Domestically Licensed Banks

NRITEERFT GBE) (a) Major Banking A ts (O ding at End of Period)
g3 A S .
KHEES it % (b) fEFtitAx (e) TS g H & A hRE 2
Actual Deposits Bask Debentures Trust Principal Certificates of Deposit Loans and Discounts Securities
Year,MQum}"ter
or ontl
BiI4E ([F 14 (F i1 (F "4 ([F 4 (@ £ ([
fﬂ,]. WA m‘?_ %(H:) ngj. %<H>> EH WA m].a, <A>) ﬁp,]. %<H>>
(¥100 million)| H© 96 |(¥100 million)| H© 96 [(¥100 million)| @ 96 [(¥100 million) HO© 9% |(¥100 million)| G 9¢ [(¥100 millin)| H© 9
7(1995) 4,700,223 3.6 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3| 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0| 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6 4,888,201 —0.9] 1,246,898 —-2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
10(1998)10~12 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6 4,888,201 —0.9( 1,246,898 -2.8
11(1999) 1~ 3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 =11 1,226,267 -3.1
4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0| 4,678,914 —-2.6| 1,335,770 4.4
T~ 9 4,811,838 2.2 367,343 —3.8( 1,453,245 4.3 315,956 —8.6| 4,645,381 —-2.6( 1,370,930 8.7
10~12 4,867,720 1.9 358,939 —1.3( 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
11(1999) 2 4,730,354 0.7| 362,804 —18.2| 1,416,426 3.6| 417,353 4.8| 4,874,129 —0.4| 1,222,968 -2.1
3 4,695,407 0.8| 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 -1.1| 1,226,267 -3.1
4 4,798,942 2.5 370,347 —12.9| 1,443,970 3.2 395,981 —-1.8| 4,716,489 —1.6| 1,270,088 -0.7
5 4,854,541 3.7 369,363 —11.6( 1,442,759 3.6 364,561 —13.4| 4,679,187 —-2.3| 1,325,585 2.5
6 4,887,406 2.8 368,287 —-9.3| 1,446,216 4.1| 315411 —16.0| 4,678,914 —2.6| 1,335,770 4.4
7 4,856,321 29| 366,612 -7.9| 1,447,310 4.0| 324,489 —17.5| 4,698,310 —2.5( 1,342,041 4.2
8 4,833,561 2.3 366,772 —6.6| 1,447,016 4.3 312,289 —17.1| 4,651,532 —-3.5| 1,358,348 5.7
9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9| 1,468,031 4.9 308,721 —21.1| 4,639,188 —3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —1.4| 1,472,476 5.2| 349,575 —12.6( 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —-9.5( 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1 4,839,567 2.9| 354,085 —2.5| 1,468,192 4.2| 297,181 —29.1| 4,628,344 —5.0{ 1,404,514 13.4
2 4,783,115 1.1 353,009 —2.7| 1,468,123 3.6| 319,955 —23.3( 4,623,512 —-5.1| 1,356,110 10.9
® R H 7ZA $R 4T Bank of Japan
Source
A Gross Domestic Product
; (&%) ERKBHEE FHEENRLHD
E 3 Gross D P
m % 5:_ E ross Domestie Product (Memo) Gross National Product Eﬁ@(?ﬁ)b&ﬁ%ﬁ@ (a)
N
% " ES " H N &
# H R 2 4 ) PRk 2 ) = =0 25
During Year . Real Real D . X .
or Quarter | Nl g (T gy | (oMb [y (| ZEgAm | OO [k (F| BER | Dewend | e | fublie
&M [H8D KO |miky | @& | 3D kO | miffiky | &M | HD) KO |#ifky
(¥100 millon) % 96 | (¥100 million) % 96 | (¥100 milion) % % %
7(1995)4.(CY) 4,832,202 0.8 -| 4,618,935 1.5 —| 4,657,142 1.5 - 2.2 1.9 0.3
8(1996) 5,003,097 3.5 -\ 4,852,190 5.1 —| 4,905,125 5.3 - 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 - | 4,992,355 1.8 = 0.2 1.0 -0.8
10(1998) 4,984,993 -2.2 —| 4,805,868 -2.5 —| 4,875,557 -23 - -3.1 -2.9 -0.1
11(1999) r 4,953,660 -0.6 — | r 4,818,419 0.3 — | r 4,871,767 -0.1 = 0.6 -0.2 0.7
6(1994)EE (FY)| 4,788,414 0.4 —| 4,556,900 0.6 —| 4,593,344 0.6 = 0.9 0.7 0.3
7(1995) 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 = 4.0 3.0 1.0
8(1996) 5,043,914 3.0 —| 4,900,184 4.4 —| 4,957,861 4.7 - 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 -0.1 —| 4,959,725 0.0 — -1.5 -1.0 -0.4
10(1998) 4,972,558 —-2.0 —| 4,801,652 -1.9 —| 4,867,467 -1.9 = —-2.2 —-2.4 0.2
8(1996)10~12 1,379,858 2.5 1.2| 1,327,907 4.8 1.6| 1,339,061 4.9 1.5 1.2 1.4 -0.3
9(1997) 1~ 3 1,250,869 3.4 1.9| 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5 -0.5
4~ 6 1,213,651 1.8 —-1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 -2.7 -2.9 0.2
T~ 9 1,246,689 2.1 0.6 1,228,130 1.6 0.9 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 -0.5| 1,319,836 —-0.6 —0.6( 1,333,897 —-0.4 -0.5 -1.1 -0.9 -0.2
10(1998) 1~ 3 1,230,736 -1.6 —0.4| 1,196,456 -2.7 -1.2| 1,214,614 —2.6 -11 -1.0 —0.7 -0.3
i~ 6 1,202,453 —-0.9 —0.7| 1,140,327 -1.0 —0.2| 1,155,804 -11 —0.4 -0.5 -0.5 0.0
T~ 9 1,204,501 —3.4 —1.6| 1,187,540 -3.3 -1.2| 1,207,988 —-2.8 —-0.8 -1.3 -1.0 -0.3
10~12 1,347,304 -2.7 —0.2| 1,281,516 -2.9 —0.5| 1,297,152 -2.8 -0.7 -0.2 -11 0.9
11(1999) 1~ 3 1,218,300 -1.0 1.5| 1,192,240 —-0.4 1.5| 1,206,524 —-0.7 1.2 1.8 1.1 0.7
4~ 6 1,202,862 0.0 0.4| 1,147,249 0.6 1.0 1,161,489 0.5 1.0 1.1 0.9 0.2
7~ 9 1,205,803 0.1 —1.4| 1,197,963 0.9 -1.0| 1,212,382 0.4 -1.0 —-1.4 —-0.6 -0.7
10~12 r 1,326,695 -15 —1.9| r 1,280,967 -0.0 —1.4| r 1,291,372 —04|r —16{r -0.9 —-0.4 —0.6
®w OB ® B 4 & T
Source Economic Planning Agency

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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EPNLAEFE () Gross Domestic Product (Continued)

FEREARR

Economic Planning Agency

| EREPNRZHOME D EFSED (a)

GDP
" M B | £ H EM#E3E  Private Demand JNHUTEEE  Public Demand |BH$4 — U Z0MH « AD| 55 L — 5 —
-8 F 5 _Cx0 2] )

MO M| R | Eme | R OM O RMOAE|R M BB | amEE M & - B K -

Ay Grow R | B E B M || AR |9 —E 201 E20) Gpo

ring Year D : N " . ~Resi. 1] Publi Deflator
o€ Cuassec @ | Rrpendiree| G iricn| Ty | Phocsi e et | Tnvestment ® ® | 1990 Base)

%
7(1995)4(CY) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 -1.4 104.6
8(1996) —0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103-1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 -2.5 -0.3 -0.6 —-1.4 -0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.3 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 -0.6 1028
6(1994)4F 8 (FY) -0.3 0.6 0.9 0.4 —0.4 -0.2 0.3 ~0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 —-0.4 1.2 0.3 0.3 0.7 0.6 —-1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 —0.1 1.0 -1.0 102.9
9(1997) 1.4 —-0.1 -0.8 =11 0.8 0.1 0.2 -0.6 1.1 0.2 103.7
10(1998) 0.3 -1.9 0.4 -0.5 -1.7 -0.6 0.1 0.1 -0.5 0.8 103.
8(1996)10~12 0.5 1.6 0.8 0.1 0.6 -0.0 0.1 —0.4 0.6 —-0.2 103.9
9(1997) 1~ 3 0.3 1.3 1.4 —0.4 0.6 -0.1 —-0.2 —0.3 0.3 -0.0 101.8
4~ 6 0.7 -2.0 -2.7 —-0.5 0.0 0.3 0.2 —0.0 0.6 0.1 105.3
i~ 9 —-0.1 0.9 0.9 —0.4 0.1 0.1 —-0.0 0.3 —-0.2 0.1 101.5
10~12 0.5 —-0.6 -0.5 —-0.2 —-0.1 -0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 -0.2 -1.2 0.2 —-0.0 -0.5 -0.4 —-0.0 -0.3 —0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 —-0.5 -0.2 -0.0 0.0 —-0.2 0.5 105.4
i~ 9 0.1 -1.2 0.0 -0.2 -0.7 -0.2 0.1 -0.3 0.1 0.0 101.4
10~12 —-0.3 -0.5 —-0.1 —-0.2 —-0.9 0.0 0.1 0.9 —0.4 0.1 105.1
11(1999) 1~ 3 -0.3 1.5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 —-0.3 102.2
4~ 6 -0.1 1.0 0.7 0.5 -0.3 0.1 —-0.1 0.3 0.2 —-0.3 104.8
i~ 9 0.4 -1.0 -0.1 —-0.1 -0.3 -0.1 0.1 —-0.8 0.7 —-0.3 100.7
10~12 —-0.5 -14 -1.0 -0.2 0.7 0.1 —-0.0 -0.5 0.1| r —0.6 103.6
® K & ®" & &
Source

8

Contribution to change Gross Domestic Expenditures (Real) by Co
Private Inventory @ Exports & Imports of Good:

4% Business Survey

s & Services &

?)
of Goods & Services

"B

Net Exports of Goods & Services

@® Imports of Goods & Services

SEAES IR FREMNFEA  Short-Term Economic Survey of All Enterprises in Japan

Fo8
E e (Fe7a—Yav ATy, B %A > F) Business Conditions (Diffusfon Index. points)
[z‘:"is‘l“:‘;::f K4sH Large Enterprises thEX p3#  Medium-sized Enterprises b/ Small Enterprises
B3 IR Bl G LI FEBLE
Manuf ing N fi i Manuf; ing Nonmanufacturing M fe ing N ing
7(1995)4(CY) - - — v _ -
8(1996) e g - - - =
9(1997) - - - = = =
10(1998) = = = & = =
11(1999) = s = = = =
7(1995) FY == o - = = =
8(1996)#:&( ? - = = = = =
9(1997) = = = = = =
10(1998) - = = = - =
11(1999) = = = = = -
9(1997) 4~ 6 13 A8 5 13 a7 al1
i~ 9 8 al7 A3 524 13 A18
10~12 04 425 all 430 a21 425
10(1998) 1~ 3 423 436 231 142 238 237
4~ 6 235 233 144 »41 »49 242
T~ 9 045 239 452 147 57 144
10~12 451 141 453 146 760 243
11(1999) 1~ 3 247 734 248 240 153 238
4~ 6 237 728 137 134 ~46 234
7~ 9 222 623 628 431 740 231
10~12 al17 A19 219 128 232 A28
12(2000) i~ g Ag 216 A12 224 026 628
e A 11 12 17 24
(PO Farseast) A a A 126
fourf B A& §8 47T Bank of Japan
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FABATER

Business Indicators EE - i - #E/#  Industrial Production, Producer Shipments, and Producer Inventory

R BIMTEE(%6)| 4 EFEE (PR 7 £ F=100) HE B HHTRTFEE PR 745 F4 = 100)% ** HEEER =
. . Index of Industrial Producuon E . E (¥&7$¥a 10
5‘; . % . ﬁ Business Indicators 1995av. = 100)%- Indexes of Producer Shipments (1995av. = 100) il Producer Inventory
of Finished Goods (1995av. = 100)
FITRI | —BRF $L T ¥ L T % TR (5 < Wi o T %
Year, Quarter
orMemh | Leading | Coincident | Mining & mg ] A | Miniog & (W CFOR] ZMFN | o T [ WECEHR | I | i & (W1 il
Series | Series | Manufactuing CHEL [Manshcne | 10 ORI Eqipnent) | <35) B | O | Manifutorng | ¢ KAk P
% * % © % | % % w % %
7(1995) 55.7 54.2 100.0 3.3 = 100.0 2.7 = 100.0 9.1 & 100.9 5.5 =
8(1996) 70.8 73.5 102.3 2.3 - 102.7 2.7 = 111.9 11.9 = 100.6 -0.3 -
9(1997) 38.7 45.8 106.0 3.6 = 107.1 4.3 = 119.0 6.3 - 106.6 6.0 -
10(1998) 34.5 20.9 98.5 =71 = 99.8 —6.8 - 107.2 -9.9 s 98.8 -7.3 =
11(1999) 63.2 62.1|r 99.3|r 0.8 —|r 101.1|r 1.3 —|r 101.6| r -5.2 —|r 923|r -6.6 s
11(1999) 1~ 3 54.5 59.1|r 98.7(r -38|r 1.6(r 10L9(r -25|r L7(r 113.1|r —1L.2|r 3.1|(r 93.7(r -9.7|r -19
4~ 6 62.1 349 r 9.4|r -06|r —-04(r 952(r -05|r —1L1|r 90.9|r —-74|r -39|r 97.3|r -88/r —1L7
I~ 9 69.7 83.3| r 100.2| r 3.1|r 2.7\ r 102.6| r 3.2\ r 3.0/ r 105.3|r —-2.0({r 3.0 91.8 —-8.0|r —1.1
10~12 66.6 71.2( r 1029 r 48| r 1L4(r 104.9(r 5.2|r 20/r 97.1|r 14|r 00(r 923(r —-6.6|r —17
12(2000) 1~ 3 |p 858|p 925 104.8 6.2 0.8 108.1 6.1 0.5 122.1 8.0 7.5 91.6 -2.2 2.4
11(1999) 3 63.6 81.8| r 1125|r -0.2|r 1.9 r 119.8 0.7 r 19(r 153.3|r —-6.8|r 56|r 93.7|r -97|r -0.8
4 63.6 27.3|r 953|r -21 -34|r 947 —24|r -43|r 894|r —145|r —11.3|r 946|r —-99|r -05
5 68.2 27.3|r 909|r -0.2|r 2.7 90.0 -1.2]r 33|r 851|r —-63|r 6.2|r 965(r —-87|r -0.7
6 54.5 50.0( r 100.1| r 05| r —0.1|r 101.0|r 20| r 09|r 982[r -—-11fr 05|r 97.3|r -88r —-0.5
7 54.5 86.4|r 101.8/r 06|r 07|r 1032[r 10[r 0.2 977 -5 —03|r 97.2|r -92|r -09
8 81.8 909 r 92.7|r 5.6 r 1.9 93.5 5.5 r 1.5(r 915|r 0.8| r 09(r 96.3[r -85 0.0
9 72.7 72.7) r 106.0( r 3.2(r —-04|r 111.0(r 34(r 0.2 r 1266(r —1.6(r 10 91.8 -8.0 -0.2
10 72.7 72.7( r 101.3( r 1.5(r 0.1 r 101.9|r 2.2|r 03fr 90.1fr -57|r -50(r 93.6(r -89|r -0.8
1] 72.7 72.7) r 104.3( r 70| r 1.3 r 106.4|r 74| r 1.8| r 100.6| r 7.6(r 74|r 953|r —-68|r 0.1
12 54.5 68.2| r 103.1| r 6.0 r 0.0(r 106.3|r 59(r -04|r 100.7|r 23|r —-19|r 923|r -6.6(r -1.0
12(2000) 1 p 90.0/p 90.0 93.6/r 6.1|r —0.1 93.7|r 5.2|r -02|r 913[r 73[r 42[r 974[r —41|r 1.0
2 p 80.0({p 100.0 103.2 8.2 -0.5 105.2 8.8 -0.5 109.8 8.8 -1.2 97.8 —4.2 0.1
3 p 875|p 875 117.6 4.5 2.4 125.4 4.7 1.8 165.1 77 8.7 91.6 -2.2 1.3
' B L3715 s p - :
e W Pllnnmg p— ,ﬁﬁg*ﬁ Ministry of International Trade and Industry

*

SR L L4E LR O 35 Bl 3 47 [l IE R AT 80

Figures from 1999 onward are adjusted annually.

o FEIMEEICO X,

[t > % A/ <X-12-ARIMA > |OBREH - #43 H il % Ehiio

Trading-day and holiday adjustments based on the X-12-ARIMA method are applied as part of seasonal adjustment.

HeE - HfeT - #EEE (F%) Industrial Production, Producer Shipments, and Producer Inventory (Continued)

ERERE| mRRIE ey | BPDRERUEE upmen | ot KO | el
TRt &;w} Index of Raw Materials Consumption |  Index of Raw Materials Inventory (H1¥¥§=WJ) (9 BhH&=H) (¥ﬁ7§¥1‘-7=100)
£ A ) (1995av. = 100) (1995ay. = 100) T 2%
a3 M| e P Commpie s f T
Producers ik o~ ) o, L Industries Activity
oventy Ko ByET 3 g TH Tndex o Capity o ot § Ponet (19%ev, = 100)
Year,MQun!Lter o Shipents P g AN (Seasonally adjusted)
e et HiE (FIR| o W O] AN | s | 577k | A I i &08
Mamfuurng | Manufacturing | <A>) HE | SACADEE | Manufacturing i<ﬁ>)bt HARCH) | Cemonslyadused) | “(oion kwh) | < D)H <ANK
justed) © % | % % % | K % © % w %
7(1995) 100.0 100.0 4.4 - 104.0 6.9 - 100.0( 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 . 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 = 105.8 1.5 = 104.3( 265,538 2.9 103.7 1.0
10(1998) 111.3 95.4 —8.6 = 99.8 -5.7 = 95.6| 257,422 =341 102.2 —-1.4
11(1999) r 1034(r 96.3|r 0.9 —|r 956|r —4.2 —|r 94.9| 256,088 —-0.5 103.2 1.0
11(1999) 1~ 3 |r 107.7|r 94.0{r —4.1|r 04|r 98.0|r —49[r 12/r 948 60,764 —-3.4| 103.3 1.6
4~ 6 |r 105.2|r 935(r —07[r 08r 95.7|r —7.8/r —3.8/r 93.1| 62738 —2.6( 102.7 ~0.6
T~9 |r 100.2|r 96.9|r 34[r 31|r 932[r —6.0 -1.5|r 96.2| 67,351 1.3|  103.6 0.9
10~12 r 99.2|r 100.6| r 49| r 09|r 956|r —42(r -02|r 96.7 65,235 2.6 103.7 0.1
12(2000) 1~ 3 99.3( p 100.8| p 72| p 06/p 91.9/p -—-62{p —-0.9 98.5 63,607 4.7
11(1999) 3 r 105.1|r 10L.7|r —04|r 04|r 980|r —49|r 14|r 96.0| 21,075 -21 103.3 0.1
4 r 105.3[r 93.4[r -21|r -07 97.2 -59|r -20|r 91.6| 20,290 -3.8| 1015 =17
5 107.1|r 89.6/r —06|r 1.4|[r 96.6|r —51|r -08|r 94.0/ 20442 —3.6| 103.2 1.7
6 r 103.2|r 97.6/r 04|r 06|r 95.7|r -7.8/r -1.0/r 938 ,006 —~0.6| 103.3 0.1
7 r 1022|r 100.7|r 14|r 1.5(r 959|r —7.0|r 03|r 952 2259 ~15| 103.0 -0.3
8 1005 r 89.6|r 50/r 1.0[r 957|r —6.1|r -05|r 96.5| 21,860 2.6| 104.3 1.3
9 r 100.9(r 1003[r 40|r 02|r 932|r -6.0r -13|r 968| 22897 2.8 103.6 -0.7
10 r 100.3[r 100.2|r 15/r -08|r 925|r -73|r -11|r 955| 22,336 1.0[  102.9 -0.7
11 r 98.4|r 102.8[r 7.4|r 19|r 924|r -62[r 02|r 97.8| 21,466 3.3|  103.7 0.8
12 r 990|r 988|r 59|r -02|r 956|r —42|r 06|r 96.7| 21,433 3.6| 104.5 0.8
12(2000) 1 r 100.2 93.8 6.3 -0.5 94.3 —4.2 01| r 97.7| 20,323 26| 105.0 0.5
2 97.6 100.4 9.0 0.1 94.6 ~8.2 0.9 97.9| 21,165 6.5 105.1 0.1
3 100.0/p 108.1|p 63|p 17|p 919|p -6.2|p -18 99.8| 22,119 5.0 .
3 BT RN F— %
® M ¥ PH PE ¥ 44 Ministry of International Trade and Industry ‘Aﬁncy of Natural | Ministry of International
Sources Resources and Energy Trade and Industry
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EXH - {F5 » 533  Equipment, Housing, and Public Investment

ERREER

B B % F %E* (a) Machinery Orders TSR
(B[
Sl b S, s 5 8 E %
(ﬁ{:}ﬁ}ﬂ- BHERL (ﬂﬁﬁlﬁ * ‘573 2‘;/%< b) Construction Orders
Private Demand £ < Non-manufacturing (Private)
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Electric Power and Shipping)
or Month
HIECE | 2 38 & HiSECFES | 2 38 o HIECE | 2 68 5% HiI4E (RIS
& F‘:i ANk HiCH) & FE] ANk AIACAH) & P:J <A HIBACH) f& FI] ANk
(¥100 million) © % | Hevx 9% |(¥100 million)| © e 96 [(¥100 million)| @) 9% | Hevr 9 |(¥100 millien)| © 9%
7(1995) 116,672 6.7 = 50,157 7.4 = 66,614 6.4 = 110,954 —2.8
8(1996) 130,930 12.2 = 54,326 8.3 = 76,874 15.4 = 121,077 9.1
9(1997) 129,939 -0.8 = 57,837 6.5 =, 72,308 —5.9 = 116,190 —-4.0
10(1998) 109,074 —16.1 o 46,577 -19.5 = 62,653 —13.4 = 103,361 -11.0
11(1999) 101,318 =741 - 42,259 -9.3 - 59,296 —5.4 - 96,192 -6.9
11(1999) 1~ 3 28,932 —14.8| r -13 11,817 —21.8( r 3.1 17,152 -9.1lr -18 33,323 -5.5
4~ 6 22,118 -99|r -3.2 9,101 —-12.2| r =-2.17 13,102 -79|r -5.9 15,780 —21.0
T~ 9 25,846 —-6.2| r 2.3 10,994 -7.0| r 3.1 14,913 =5.5|r 0.4 26,659 -5.5
10~12 24,422 6.1| r 8.7 10,346 1.7 | r 7.9 14,129 2.6| r 10.1 20,430 2.6
12(2000) 1~ 3 32,308 11.7 4.9 13,154 11.3 4.5 19,180 11.8 7.9 39,819 19.5
11(1999) 3 14,519 —13.6| r 1.2 5,683 —-240|r 9.0 8,853 —-83|r -0.3 20,298 2.3
4 7,088 —14.5| r -8.1 2,799 —18.3| r -9.4 4,309 —-11.6( r —10.6 4,341 —26.5
5 6,924 =7.5]r 1o | 2,956 -5.2|r 3.2 3,987 -9.0( r =207 4,992 =197
6 8,106 =TT | 5.0 3,346 -12.6] r =0.9 4,805 =33|r 9.7 6,448 -17.8
7 7,216 =75|r -3.9 3,128 -7.8|r 0.9 4,105 —-7.3| r -7.7 6,533 —19.9
8 6,804 —-4.1r 2.3 3,112 -15|r 4.3 3,707 —6.1| r 0.3 6,481 -3.7
9 11,826 —~6.71 . 3.3 4,754 —-9.8| r -3.3 7,101 —4.2|r 9.2 13,645 2.4
10 7,734 55| r 2.0 3,211 12.0| r 6.6 4,551 19| r -1.2 5,219 —6.6
11 7,717 —-1.8|r -0.5 3,388 6.1] r -2.0 4,342 =7:2]:x 1.0 6,626 3.9
12 8,970 14.7| r 11.7 3,748 169 r 10.3 5,236 13.2| r 13.2 8,586 8.1
12(2000) 1 7,976 21.2( r -0.3 3,363 15.0| r -2.3 4,623 26.1( r 1.2 7,943 41.6
2 8,838 12.8| r -0.5 3,925 223 r 6.0 4,920 6.2| r -3.8 8,067 8.8
3 15,493 6.7 4.9 5,867 3.2 -85 9,636 8.8 1.7 23,809 17.3
' K A . . OB A
Sources # % 4 [E JT Economic Planning Agency Ministry of Construction

[BARSZIERR | (IR DA 2 % Ko

Seasonally adjusted.

2 - ETE - N HPE (#%) Equipment, Housing, and Public Investment (Continued)

L ) — 2 SR FIRETA T AHTHHARE
F-8-A (KM, FREEAD (38 - RB=R) (T Public Construction Expenditures
Building Construction Starts i
(Private Nonresidencil Use) LeaseContracts B S Ratioed Rese)
= 77
Year, Quarter
or Mon! = Central Local
PRERE | Bise (F9 f& M A4 CF3 V= A4 C(E | BRI Government | Government
Floor Area)| <H )l S | <AME <A HHCHD R
(1606 m=")| © 9 | 100 mitiom| @ 96 | 1000 wnie) | ‘& e y96 of | AU (R (B> HO %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = —0.8 1.0 =4
8(1996) 75,699 14.5 81,197 8.6 164 11.8 = 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 = -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 -6.9 120 —13.6 = 1.6 5.7 -0.0
11(1999) 56,529 -10.1 73,054 -2.9 121 1.4 - 1.6 10.6 -1.3
11(1999) 1~ 3 13,238 -12.5 18,103 —8.6 121 —6.6 6.0 52.7 61.4 52.0
4~ 6 14,293 —15.4 17,760 -6.7 125 2.5 3.0 —8.1 1.1 —11.0
7~ 9 14,175 —14.6 18,538 -0.2 123 6.9 -1.1 -8.2 —5.6 =9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 -12.7 -17.3 —11.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 127 44 8.6 =77 -8.2 —10.5
11(1999) 3 4,784 -14.0 8,075 -5.8 129 0.0 8.7 89.0 80.4 104.7
4 5,349 -5.8 6,889 —-4.4 124 1,1 -4.1 —12.2 —14.5 —11.9
5 4,011 -29.8 5,343 -7.5 122 -0.9 -12 —-6.7 1.8 -12.5
6 4,933 -10.2 5,528 8.5 128 7.3 5.0 -2.7 23.1 —8.6
7 4,247 —30.0 5,981 =31 117 1.9 -8.7 -0.9 10.4 -3.4
8 4,893 -8.2 5,509 5.4 127 8.4 8.2 —6.6 -3.8 -7.3
) 5,035 -8.0 7,048 =1.8 126 10.5 =0.7 -15.3 =17.6 =151
10 4,688 —-4.8 6,577 2.2 115 -0.6 -89 —18.4 —24.2 -16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 -25 -5.6 -3.4
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 -12.7 —14.8 -12.8
12(2000) 1 4,874 33.7 5,025 -6.1 135 16.8 16.4 —6.1 7.1 —10.1
2 4,871 1.3 4,994 6.8 121 2.4 -10.3 —-14 2.7 -5.3
3 5,068 5.9 8,989 11.3 124 -3.6 2.3 -10.2 —10.6 -12.8
& K @® OB A Y Xi*fﬁ/’z)' OB A SEH DA
So Mini £ Co ; Japan Leasing Mini P = Surety A;socngnon X
urces inistry of nstruction Association inistry of Construction for Construction Companies
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fE A7%%¢ Personal Consumption

REVNFEIEARFTHEC(D )
Sals f La \!
&;lel:nil S‘;%er:ca ¢ Frx—VvRAF7HRLEH FEHRFEHH
8- A (b)
o = »
= &t Tokhan (ARERhR BHEET L& Sales of Chain Stores Seles of Electrc Applisnces
Year, Quarter Total Clothes geo:g—:gt Sales of Department Stores
or Month
14 (F | FEFFR = B ([F | ZEHRFRI IEMGIES ] B ([F
& | O R e g | B BRI R | | R <
(0 milin) [ O 9% | ¥r9%(a) i (¥100 million) % | ¥r9%(a) | (¥Wnilm) | O %) v 96 | (10 nilin) | b © 96
7(1995) 223,398 -1.9 - -2.2 —0.9| 108,248 -2.1 —| 160,340 —-1.4 - 21,689 -
8(1996) 229,762 -0.3 - 0.2 -0.7| 110,390 1.3 —| 166,959 0.2 - 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 -0.3| 111,091 -0.8 - | 168,635 —-2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 - —5.2 —2.1| 106,573 —4.7 - | 168,341 -2.7 = 25,632 1.9
11(1999) 231,244 —4.3 - -=5.0 —2.6| 102,854 =31 - | 165,964 —4.7 = 27,437 7.0
11(1999) 1~ 3 54,674 -5.3 -13 —6.8 -2.5 24,579 —4.2 0.0 39,272 -5.1 —-2.4 6,518 15.6
4~ 6 55,407 -3.8 1.2 —4.5 -2.0 24,150 —-2.6 —0.9| 40,596 —4.7 1.6 6,404 11.1
~9 56,493 —-3.6|r 0.1 —-4.3 -2.2 24,475 -3.1 —1.4| r 41,237 -3.9 0.5 7,099 1.9
10~12 64,670 —4.3 —-0.8 —4.5 —3.6 29,650 —-2.6 —1.0| 44,860 —-4.9 -1.1 7,416 2.1
12(2000) 1~ 3 p 54,482|p —-33|p -—-16(p —4.0/p —2.8/p 24,246/p -0.8|p 1.0/ p 38,788 p —-3.3|p -3.0 6,716 3.0
11(1999) 3 19,052 -7.8 —-0.6 —10.0 —4.0 8,983 -7.5 -1.0 13,331 -8.0 -2.5 2,332 6.6
4 18,530 —-4.7 1.1 -7.3 —1.1 8,047 -34 -0.2 13,604 -5.3 2.8 2,245 15.8
5 18,665 -3.9 0.4 —4.3 —-2.6 8,165 -2.5 0.5 13,676 -5.0 0.2 1,991 9.7
6 18,213 —-2.8 0.5 -15 -2.2 7,937 -2.0 -0.2 13,316 -3.6 0.0 2,168 7.8
7 21,745 —-3.8 -1.6 -3.2 -3.3 10,455 —-2.1 -0.6 14,608 -5.1 -0.1 2,675 1.5
8 17,777 -3.9 2.0 —4.8 -21 6,932 =2.7 0.7 13,708 —-4.9 -0.4 2,344 -0.1
9 16,970 -3.1 -0.3 -5.3 -0.8 7,089 -5.0 -3.7 12,920 -1.4 2.0 2,080 4.7
10 19,477 -0.8 0.1 -0.2 -14 8,605 -1.3 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 -7.2 -1.1 —8.6 -5.3 8,580 —-4.6 0.2 13,257 -8.2 -3.1 2,056 —-8.0
12 26,414 —-4.7 -1.7 —-4.7 -3.9 12,465 -21 -1.9 17,459 -59 —0.4 3,310 59
12(2000) 1 19,416 —4.2 —-0.4 —-4.1 —4.2 8,486 -0.5 3.1 13,669 -5.8 -2.7 2,238 2.9
2 16,254 -0.8 0.8 —-1.1 -1.2 6,981 1.3 -0.7 11,857 -0.9 1.8 2,025 0.6
3 p 18812[p -45|p -08|p -61|p —-3.1|p 8779|p -27|p -1.3|p13262|p -2.8|p -08| 2453 5.2
— — YRS L
ﬁ ﬁ Miniﬁy@%%nﬁﬁmal H 757- I YA b 7@2: prggb %Eﬁx‘
Sources Trade and Industry Japan Chain Stores Association Association
BANE (FE) Personal Consumption (Continued)
FRENEHE REDREES 50 ZEE 5 EHRITIE —
Expenditure and Income (2 ft#)
3_: . % - H Truclu and Bulu (Excludmg under 660cc) of All Worker Households
Index of
o v Gl 3% 5 Li
& Wil - R e TRAPH | g | gl
Total Consumption Disposable FER Level
Year, Quarter Passenger—cars Expenditures Income (All
or Month AGRE: T T (| ZRAN % (" R | o | el
£ ] i 2 g i ¥ & ¥ i A sity to _
R R E i EHE oo AR AR D A R
(1L0uis) | H© 96 | fr 96 | (W0wmi) | O 9% | & 9% HO % O % %
7(1995) 5,149 4.8 - 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 = 3,575 -3.7 &= 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 -15.2 = 3,146 -12.0 L 353,552 -1.1 495,887 -0.2 71.3 98.8
11(1999) 3,988 -8.0 = 2,918 -7.2 - 346,177 -2.1 483,910 —2.4 71.5 97.8
11(1999) 1~ 3 1,192 -9.3 1.2 880 —5.4 3.0 341,583 -1.9 411,273 -1.0 83.1 97.9
4~ 6 880 —10.0 -1.1 648 —8.1 -0.7 340,518 -1.2 485,009 -0.3 70.2 97.0
7~ 9 996 -9.1 1.4 708 —12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 -2.1 357,839 —4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 1,185 -0.6 4.4 872 —-0.9 6.5| p 337,357| p —1.2| p 401,944 p -23|p 83.9| p 95.9
11(1999) 4 269 —-11.0 —-24 196 -9.1 -18 356,706 -23 414,535 —-0.6 86.0 102.6
5 264 -10.1 3.2 196 —-6.9 4.5 336,354 1.0 355,204 -1.9 94.7 94.3
6 346 -9.1 0.5 256 —-8.2 0.3 328,494 -2.2 685,288 0.7 47.9 94.0
T 372 —13.9 -5.3 269 —16.8 -9.0 367,869 2.5 547,338 -2.6 67.2 99.8
8 233 -0.8 12.4 162 —-6.0 9.1 345,831 -0.8 426,715 -5.2 81.0 96.6
9 390 -8.8 -7.1 276 —-10.8 -34 320,603 -3.9 381,479 -1.2 84.0 91.6
10 299 -73 -5.6 217 -9.0 —-6.4 333,401 -3.2 411,957 -3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -18 -1.0 225 -0.5 2.2 418,221 -5.9 972,572 -5.7 43.0 115.2
12(2000) 1 248 2.9 8.7 186 3.9 11| 332,927 —41| 383514 —26 86.8 93.1
2 363 1.5 -4.9 268 0.8 -8.3 311,775 2.9 408,767 -0.9 76.3 93.9
3 573 -3.3 —4.2 419 —4.0 —4.7| p 367,370| p —1.9| p 413,550( p -33|p 88.8| p 100.9
4 p 268| p —-0.4|p 0.8| p 200| p 1.8|p 4.4 o
&' ¥ HAHBERFE RS E S E A
Sources Japan A bile Dealers A i Management and Coordination Agency
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FERAER

¥y 4ifi Prices
H O H i 8 B CPR7EFH=1000 (a)
Wholesale Price Indexes (1995 average=100)
- A
EEFem e (1) i firE% (1) (b) EAPifER (D (b)
Year, Quarter Domg:;zce m:!fallc Export Price Index Import Price Index
or Mon!
BiIE (A | BICAD 3»A BiIE (R | ARCAD 3nA A ([ | ACA)D 3MA
H<A) Hox Atk e H<A>) ok AL & H<A>) ek Atk ®
2 2 HO % 2% O % 2%
7(1995) 100.0 -0.8 = = 100.0 =22, - = 100.0 —=0.1 - -
8(1996) 98.4 -1.6 = = 104.8 4.8 = = 109.7 9.7 = =
9(1997) 99.0 0.6 = =, 106.7 1.8 = = 17.9 7.5 = =
10(1998) 97.5 -1.5 = = 108.2 1.4 = - 112.1 —4.9 = =
11(1999) 96.0 -1.5 - — | B 97.2|B  —10.2 = -|B 1017 -9.3 - -
11(1999) 1~ 3 96.2 -2.1 -0.5 - 98.8 —-8.7 —2.4 - 99.7 -12.8 —4.3 -
4~ 6 95.8 -17 -0.4 - 100.5 -9.5 1.7 - 103.1 -9.9 3.4 =
T~ 9 96.1 -1.3 0.3 = 96.6 —13.8 -3.9 = 102.7 —11.0 —-0.4 =
10~12 96.0 -0.7 -0.1 -|B 93.1| B -8.0| B —3.6 —-|B 1015 —-2.6| B -1.2 -
12(2000) 1~ 3 96.1 -0.1 0.1 - 93.6 -5.3|B 0.5 - 104.4 4.7|B 2.9 -
11(1999) 4 95.7 -19 -0.3 -0.6 100.1 -83 0.1 2.9 101.5 -9.9 0.9 2.9
5 95.8 =17 0.1 -0.4 101.1 -85 1.0 2.1 103.9 -89 2.4 4.1
6 95.8 1.7 0.0 -0.2 100.3 -11.6 -0.8 0.3 103.9 -10.9 0.0 3.3
i 96.0 -15 0.2 0.3 99.7 =11.6 —0.6 -0.4 104.5 —10.0 0.6 3.0
8 96.1 -13 0.1 0.3 96.4 ~16.7 -33 —4.6 102.7 -12.6 1.7 -12
9 96.1 —1.3 0.0 0.3 93.6 -14.3 -2.9 -6.7 100.9 -10.4 -1.8 -2.9
10 96.0 -0.8 ~0:1 0.0 94.0 -85 0.4 -5.7 101.8 —-4.1 0.9 —-2.6
11 96.0 -0.6 0.0 -0.1 93.3 -8.0 -=0.7 -3.2 101.6 -28 -0.2 -1.1
12 96.0 -0.6 0.0 -0.1{B 91.9|B -7.7|B -15(B -1.8(B 101.0 -1.0(B -0.6|B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0 92.4 -5.0| B 0.5 =17 102.0 34|B 1.0 0.2
2 96.1 =0.1 0.1 0.1 95.2 -3.8 3.0 2.0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 -6.9 -22|B 1.3 104.7 4.1 -1.6|B 3.7
4 96.2 0.5 0.1 0.2 92.2 -7.9 -1.0 -0.2 103.7 2.2 -1.0 17
fouf B A 8 17 Bank of Japan
¥y {fi (&) Prices (Continued)
HRMEEE (PR TEF4=100) (a) LHFNT Y — U A HREYIMIEL CFR 7 4735 =100)
P Wholesale Price Indexes (1995 average=100) SRR 7 474 =100) Consumer Price Indexes (1995 average=100)
SEEIF b . se
WEEFHmES (b) Conporate. Service 2 H (e B < LR frh
Year, Quarter Wholesale Price Indexes (1995 average =100) All Japan (General) Excluding Fresh Food
or Month
i (F (RECAD| 3» A g4 ([F | ABECAY| 32 A g4 ([F | BiACA D 4 (A | RiCA D
W@ Eca>)” | x| dikce WiCRD) [Ho | ke HOR) |tk B
% 2 2 HO 9% % © 9% ) HO %
7(1995) 100.0 -1.0 - - 100.0 -1.2 . = 100.0 =0.1 = 100.0 0.0 =
8(1996) 100.1 0.1 o = 98.6 1.4 = = 100.1 0.1 - 100.2 0.2 =
9(1997) 101.6 1.5 = = 99.2 0.6 = = 101.9 1.8 = 101.9 1.7 =
10(1998) 100.0 -1.6 = = 98.8 -0.4 - o= 102.5 0.6 = 102.2 0.3 o
11(1999) B 96.7(B -3.3 = = 97.4 -1.4 - - 102.2 -0.3 - 102.2 0.0 -
11(1999) 1~ 3 96.8 —-4.0 -1.1 - 97.6 -1.6 -0.5 - 102.1 -0.1 -1.0 101.9 -0.1 —0.6
4~ 6 97.0 —-3.6 0.2 - 97.6 -15 0.0 - 102.4 -0.3 0.3 102.3 —0.1 0.4
i~ 9 96.7 —4.1 -0.3 - 97.2 1.5 —-0.4 - 102.1 0.0 -0.3 102.1 0.0 -0.2
10~12 |B 96.2(B -17|B -0.5 - 97.1 -1.0 -0.1 - 102.1 —-1.0 0.0 102.3 -0.2 0.2
12(2000) 1~ 3 96.5 -0.3|B 0.3 - 96.9 -0.7 -0.2 - 101.4 —-0.7 -0.7 101.7 -0.2 —0.6
11(1999) 4 96.8 -3.5 -0.1 0.2 97.8 -14 -0.1 0.4 102.5 ~0.1 0.5 102.3 —=0.1 0.3
5 97.1 —3.4 0.3 0.3 97.4 -15 —-0.4 -0.1 102.5 -0.4 0.0 102.4 0.0 0.1
6 97.0 -4.0 =01 0.1 97.5 —1.6 0.1 -0.4 102.2 -0.3 -0.3 102.3 0.0 =0.1
7 97.2 -3.8 0.2 0.4 97.5 -1.5 0.0 -0.3 101.8 -0.1 -0.4 102.0 0.0 -0.3
8 96.7 —-4.4 -0.5 -0.4 97.0 -1.6 -0.5 -0.4 102.1 0.3 0.3 101.9 0.0 -0.1
9 96.2 -39 -0.5 —-0.8 97.1 -13 0.1 —-0.4 102.4 -0.2 0.3 102.3 0.0 0.4
10 96.3 =21 0.1 -0.9 97.2 =1.1 0.1 -0.3 102.6 -0.7 0.2 102.4 -0.1 0.1
11 96.2 =17 -0.1 -0.5 97.2 =10 0.0 0.2 102.0 -1.2 -0.6 102.3 -0.2 -0.1
12 B 9.0/B -15|/B -0.2|B -0.2 97.0 -0.9 -0.2 -0.1 101.7 -1.1 -0.3 102.3 -0.1 0.0
12(2000) 1 96.1 -0.5|B 0.1 -0.2 96.6 -0.8 -0.4 -06 101.4 -0.9 -0.3 101.7 -0.3 -0.6
2 96.9 0.1 0.8 0.7 96.9 -0.6 0.3 -0.3 101.3 —0.6 -0.1 101.6 -0.1 =0:1
3 96.5 -0.4 -04|B 0.5 97.3 -0.6 0.4 0.3 101.5 -0.5 0.2 101.7 -0.3 0.1
4 96.4 -0.4 -0.1 0.3 .- =
& K - " s
Soiiices =] *ﬁﬂ Bank of Japan & E ﬁ: Management and Coordination Agency
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. Hb Al
Yy i (%t) Prices (Continued) BTl Commodities Land Prices

WL A | SAHY |BRERR| Ofy— i #7 Hb | #fBAR
UL (B (7| (v Fy) BB 2 SRR | il #%
o Consumer Price Indexes (Continued) SRl NS L (Bﬂﬁlls? ) (a) (b)
Fvli T (e * M Land Price | Officiall
Nikkei 18=100, ]
HEHEE a8 Crude Oil Commodity Index Published
Ku-area of Tokyo (YB‘Jonh Ssu) Lg'oéd AZI"]dex Reléleru of Cities Land Price
it 1
Ye;rr,MQ;:‘nJ:er (General) pﬁ < Eﬁ-ﬁﬁi’: rv’r;B bl]m ((’;10%) ((15 ;g.n‘:s) ndex e % Reudenual
uf% ()IEJ EIJ?(E) Excluding | B12F-, CFI[BTRICHD = 100) i A Japan
b >
% og [Fresh Food [JISH02 |JEx fEfH- HA  (End of Period) RIERIERO 9%
7(1995) 100.0 -0.3 C 100.0 -0.1 - 18.35 386.70| 117.951| 2,092.2| 2(1990) Fi#f 15.3 13.2
8(1996) 100.0 0.0 = 100.0 0.0 - 23.81 369.55| 124.267| 1,868.5
9(1997) 101.3 1.3 - 101.4 1.4 - 16.52| 290.20| 117.694| 1,752.4| 3(1991) B 9.7 10.7
}?gggg; }g?; gg = 101.9 0.5 - 10.55 287.80| 101.971 1,479.6 T 2.2 2.7
5 —0. - 101.7 -0.2 - . = ,353.
25.30 290.25| 103.233| 1,353.9 401992)  E45 —25 _5.6
11(1999) i~ g %gi'; —g.i -1.0[ 1005 —0.1 —-0.6 14.90| 279.45| 99.902| 1,346.7 T =& =38
~ A —0. 0.2 1019 —0.1 0.4 17.15 261.00| 102.370( 1,353.2| 5(1993) |- —-5.0 —87
7~ 9 101.6 0.0/ —0.3| 1017 0.0 —0.2 23.60| 299.00| 102.300| 1,302.7 'Fg —4.1 —-3.6
10~12 101.5| -1.2| -o0.1| 1018 -0.3 0.1 25.30| 290.25| 103.233| 1,353.9
12(2000) 1~ 3 100.8) —0.9| —0.7| 1011 -04| —0.7 25.05 276.75| 103.769| 1,376.9| 6(1994) J—_ig -2.9 -4.7
F: -2.1 -1.2
11(1999) 4 102.0 -0.2 0.4 101.8 -0.2 0.3 16.25|  286.60| 100.306| 1,3352.0| 7¢1gqs) 15 —16
102.0 —-0.6 0.0 101.9 =0.2 0.1 15.25| 268.60| 101.140( 1,372.7 T 13 Zo9
6 101.8 —0.4 —0.2| 1019 0.1 0.0 17.15| 261.00| 102.370| 1,353.2 < .
8(1996) HiH -1.9 —-2.6
7 101.3 -0.1 —0.5| 1015 —0.1 -0.4 19.85 255.60| 102.062| 1,311.6 T -2.0 -1.3
8 101.6 0.3 0.3| 1015 -0.1 0.0 21.45| 254.80| 102.058| 1,304.4
9 102.0 -0.1 0.4 102.0 0.0 0.5 23.60| 299.00| 102.300| 1,302.7| 9(1997) LXj -1.6 -1.6
10 102.0 -0.9 0.0 101.9 =0.2 —0.1 21.70| 299.10| 102.870| 1,333.0 T -1.3 -0.7
11 101.5 -13 —-0.5| 1018 -0.3 -0.1 24.30| 291.35| 102.650| 1,354.1
12 1011 —14| -—04| 101.7| -04| -01 25.30| 290.25| 103.233| 1.353.9|1001998) L} -1.3 =14
T -1.7 -1.4
12(2000) 1 100.9 -1.0 -0.2| 1011 -0.5 —-0.6 25.55| 283.30| 104.701| 1,362.0|11(1999 =3 —_3.8
2 100.7 -0.8 —-0.2[ 1010 —-0.4 -0.1 27.85| 293.65| 105.219| 1,334.2 i %&? _3,1 _2.7
3 100.9 -0.7 0.2| 101.1 -0.4 0.1 25.05| 276.75| 103.769| 1,376.9
4 p 10L1|p —09|p 0.2|p 10.3|p —05|p 0.2 24.35| 275.05| 103.919| 1,372.5(12(2000) -} —4.1
& B N - . B | g1y o | gy | B1Y & ¥ B AR
L] BB T Muosgement and Coordinadon Ageney | A | BRY | woni) | BAE | e | Hmm0 |EETO
@ Nihon Keizai Shimbun @ Japan Real Estate Institute (3 National Land Agency
1) - €4 Labor and Wages
B & B B CER74EFH=100) W P92 WY S RNy [Tl e
WAL TN it it K ERE
Wage Indexes (1995 average = 100) Hours Worked Indexes of Regular Employees X 7 43 =100) BN
£f—; 2 % . E (5 Employees or more] cs E(mpk,yee_ o incEal) EE' Fﬁ'iﬁﬂlf)é\u,h‘]
ﬁﬁ#‘éiﬁ@ﬁ B 548 R “Wovias Enplogess Employees
¥3,TX ﬁ;l“‘, gﬂ* [€:4:D) 2 (1995av. = 100) (10,000 persons)
Year'MQuaJ:eg Total Cnsh Eummgs BT 245 (c‘)“ sl FRFES 7 MR | (5 Employees or more)
ota!
or Mon (Nominal) Regular Special TElaI Cash gfﬁﬁ g)ﬁl " ﬁq ()I—E.J E?EH g)ﬂ %?ﬂ g)@ %ﬁj 9)5‘
= arnings >) | Overtime > <
WAL, Courefom s Yarp 56 | (Real) | P@) 06 HO % O % KO % KO %
7(1995) 100.0 1.1 1.5 —-0.4 100.0 1.4 100.0 0.1 100.0 2.0 100.0 0.6 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1 106.2 6.2 100.8 0.8 5,322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7 -1.4 107.8 1.5 101.7 0.9 5,391 1.3
10(1998) 101.4 -1.3 -0.3 —5.0 99.1 —2.0 97.6 -11 99.6 -7.6 101.9 0.2 5,368 —0.4
11(1999) 100.1 -1.3 0.0 -5.8 98.2 —-0.9 96.5 -1.1 97.7 -1.9 101.6 -0.3 5,331 -0.7
11(1999) 1~ 3 83.9 15 -04| -17.2 82.4 =1:4 93.7 ~11 96.6 —5.7 101.0 —-0.3 5,306 151
4~ 6 99.7 -1.5 -0.3 —-6.3 97.6 -11 97.5 =1.8 96.2 —2.7 101.9 —0.4 5,325 —0.9
T~ 9 97.6 —0.9 0.3 —5.4 95.9 —-0.9 96.9, —-0.2 95.5 —0.3 101.9 -0.2| 5,336 —0.4
10~12 119.0 -1.2 0.2 —-4.1 116.9 0.1 98.1 ~1i3 102.4 1.4 101.6 —-0.2 5,355 —0.4
12(2000) 1~ 3 |p 844|p 06|p 11{p —-88|p 836(p L5/ p 948 p 12{p 100.0{p 3.5/p 100.8/ p —0.2 5,284 —0.4
11(1999) 3 86.8 —0.5 -0.3 —1:4 85.3 —0.1 97.4 -0.7 101.0 -5.0 100.7 —0.3 5,291 —1.2
4 82.1 0.0 -0.3 10.2 80.3 0.1 100.4 -1.4 101.0 —-4.0 101.9 -0.3| 5312 -0.7
5 80.6 -0.1 —-0.3 13.9 78.8 0.4 91.8 -24 93.8 -2.1 101.9 -0.4| 5342 0.6
6 136.3 -33 —0.4 —7.2 133.8 -2.8 100.2 -1.9 93.8 2.1 102.0 -0.5| 5,321 —1:3
7 123.6 =24 0.1 -5.7 121.9 =2.0 99.5 ~13 95.9 -2.0 102.0 —0.4| 5,308 1l
8 88.5 —0.4 0.3 —-6.5 87.0 -0.8 94.3 0.9 93.8 0.0 101.9 -0.2| 5345 -0.3
9 80.8 0.6 0.5 19.4 79.1 0.9] 96.9 -0.2 96.9 1.1 101.7 =0.1 5,355 0.1
10 81.2 0.0 0.1 —6.6 79.3 0.8| 97.4 -3.8 100.0 0.0 101.5 -0.2| 5373 -0.1
11 84.1 0.1 0.2 —3.2 82.7 1.5 99.1 -0.3 103.1 3.1 101.6 —0.2| 5357 —0.4
12 191.8 —2.3 0.4 —-4.1 189.3 -1.0 97.7 0.0 104.1 1.0 101.7 —-0.1 5,337 -0.7
12(2000) 1 86.4 1.4 0.9 7.4 85.5 2.5 88.9 0.5 94.8 3.3 101.1 -0.2 5,305 -0.7
2 80.7 1.1 1.2 3.3 80.1 2.0 96.4 1.3 99.0 2.2 100.8 -0.2| 5277 —-0.1
3 p 86.0|p —-09|p 1.2|p —245|p 851 p —-0.2|p 99.0]p 1.6/ p 106.2| p 5.1 p 100.5(p -0.2 5,270 -0.4
& K 2 N 5740 KT
S % W K Miniswy of Laber o gy

16 BARTRERR 2000F6R5




TERFER

S5l - Eﬁ (#%) Labor and Wages (Continued)
%’ﬁmzéﬁ? RAMEE (8) Employment M W ek
ﬁ ‘ % " H Index (1995av. =100
g 3 5 3 Labor F € R
By T % PSR ALK ﬁﬁ??b/\)fggs ﬁ%(;ﬁb}\)%:g 718 73 N1 Labor Force 7[:%(%&)#3:
Pk B Manufacturing New Job Offers g:golg{) Ratio of Job & B Bt ¥ & | TekES %gg”;f
" ers to
or Mon! B4 (R F A HiE (A Off:;“(gnm:w Applicants Total Employed Un‘evrr}::llqla);/ed Unemployed
<H>) A 5
oo 5 |00 vemomo| 0 i S o sommy vt 7N 10,000 persons ST
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.6 2.7 489 -=0.7 0.87 0.48 6,779 6,462 317 4.7
11(1999) 1~ 3 109.3 -1.4 535 -5.8 0.87 0.48 6,683 6,366 317 4.6
4~ 6 101.1 2.0 464 -2.9 0.85 0.47 6,841 6,506 335 4.7
T~ 9 107.4 3.9 489 2.0 0.87 0.47 6,826 6,507 318 4.7
10~12 108.3 6.1 466 5.2 0.90 0.49 6,767 6,469 298 4.6
12(2000) 1~ 3 el p 596| p 11.5( p 0.95| p 0.52 6,665 6,337 328 4.8
11(1999) 3 119.2 0.7 605 -2.2 0.87 0.48 6,724 6,384 339 4.8
4 96.7 0.2 545 3.0 0.90 0.47 6,811 6,469 342 4.8
5 103.9 2.8 400 -9.8 0.79 0.46 6,866 6,532 334 4.6
6 102.7 3.0 447 -3.1 0.85 0.47 6,848 6,519 329 4.8
7 105.2 2.0 491 157 0.87 0.47 6,815 6,497 319 4.8
8 104.4 6.2 468 0.4 0.85 0.47 6,831 6,511 320 4.7
9 112.7 3.6 508 3.9 0.88 0.48 6,831 6,514 317 4.6
10 108.0 5.1 523 2.9 0.91 0.48 6,811 6,500 311 4.6
11 108.2 7.9 467 LT 0.89 0.49 6,776 6,481 295 4.6
12 108.8 5.5 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 114.6 7.3 555 T 0.96 0.52 6,664 6,355 309 4.7
2 111.3 9 2 569 13.4 0.93 0.52 6,638 6,311 327 4.9
3 ; p 664| p 9.8| p 0.97| p 0.53 6,604 6.345 349 49
=3
® oH *j‘japan Pr ucrn?(y%ﬁ{ﬁix Hflij4  Ministry of Labor #8T5FT Management and Coordination Agency
Sources for Socio-Economic Development
ERRINE - B 5 - 4MNE %% Balance of Payments, Foreign Trade, and Foreign Exchange
53 b4 3% * Balance of Payments 5t &
e {ﬁ ]
.48 G M- RR)
123163 ﬁa BANLZ Fcrel
o (e) Exchaﬁge
Year, Quarter Surrent =5 Baanw Copad & Faaica (En;sf;fveysenr
or Month Aocount Goods & Services B‘I;I':gcee giﬂﬁiﬁ)ﬂ! econt quanel};)
or montl
& & & 9% @H B FV
(¥100million) | (¥100million) | (¥ 100million) (d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 - 262,754 182,820
8(1996) 71,579 23,174 90,966 - 433,472 217,867
9(1997) 114,363 57,680 123,103 = 4148,348 220,792
10(1998) 157,846 95,299 159,844 - 5173,390 215,949
11(1999) 121,738 78,650 140,155 o 453,960 288,080
11(1999) 1~ 3 29,351 20,602 34,555 —-2.4 435,416 222,523
4~ 6 32,525 19,243 34,607 -5.9 41,402 246,377
T~ 9 32,436 20,232 37,338 | r -3.9 44,859 272,371
10~12 27,427 18,574 33,655 -9.4 £12,283 288,080
12(2000) 1~ 3 |p 33,821 p 20,436 | p 32,658 | p 15.9( p 423,508 B 305,512
11(1999) 4 8,425 5,455 11,829 -4.0 21,748 223,064
5 10,275 4,972 9,534 6.9 410,921 223,659
6 13,825 8,816 13,244 | r -8.3 11,266 246,377
7 13,131 8,344 13,770 1.9 7,016 260,694
8 7,939 2,178 8,387 -56.2 415,444 261,339
9 11,366 9,710 15,181 4.1 3,568 272,371
10 10,778 7,027 12,964 | r 6.7 411,938 272,758
11 7,963 3,997 8,038( r —24.3 413,485 271,959
12 8,686 7,550 12,652 r 1.3 13,141 288,080
12(2000) 1 p 6,109 p 2,409| p 6,626 p 37.4|p 18,660 293,154
2 P 14,737 | p 9,470 p 13,011 p 20| p 415,998 294,467
3 P 12975| p 8,557| p 13,021 p —26.0| p 1,150 B 305,512
4 338,582
® H @ . 4 i : N
K ji 4 - B A& §8 4T Ministry of Finance, Bank of Japan Ministry of
Sources Finance

* o TEIRRINGE ) (3 AL O RHIEE 2 % Fhtio

Seasonally adjusted.
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EHgEI ST - 85 - SMEE (#E) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

BC: 1 B8 Customs Clearance
1A
7] H  Exports [ 7] A Imports
Year, Quarter aae 5
or 'Month &M HI4E (@ %?ﬂ?ﬁﬂu &M B (R | ZEFEFEET
<A (@:D):4 H<A>) WK
(¥100 million) o % Pxg 9% (¥100 million) O % w 9%
7(1995) 415,309 2.6 - 315,488 12.3 =
8(1996) 447,313 7.7 = 379,934 20.4 -
9(1997) 509,380 13.9 = 409,562 7.8 =
10(1998) 506,450 -0.6 = 366,536 -10.5 =
11(1999) 475,476 —6.1 - 352,680 -3.8 -
11(1999) 1~ 3 113,495 -9.5 -11 83,609 -13.1 -2.2
4~ 6 116,715 —8.4 2.2 86,521 —-4.7 6.0
7~ 9 122,272 -7.2 1.7 89,126 -5.5 1.2
10~12 122,994 0.9 —-1.7 93,424 9.6 5.0
12(2000) 1~ 3 123,504 8.8 6.5 95,405 14.1 1.2
11(1999) 4 40,236 -74 -0.2 29,866 —-4.4 2.7
5 35,611 -11.9 -1.5 27,410 -2.9 —-0.8
6 40,868 -6.0 5.5 29,245 -6.7 4.5
7 42,198 =75 -0.7 29,772 —-8.4 -3.7
8 37,370 -6.9 -1.2 30,399 -2.7 5.6
9 42,704 -7.1 0.5 28,955 -5.2 —4.0
10 41,327 -56.7 -2.8 29,637 -1.7 —-3.4
11 38,895 5.7 1.0 32,262 15.7 15.4
12 42,772 3.5 1.5 31,525 16.0 -1.6
12(2000) 1 35,117 1.8 -0.4 29,905 10.9 -8.2
2 41,366 15.1 8.5 29,567 111 5.2
3 47,021 9.2 -0.5 35,933 19.7 8.8
& ¥ K & %4 Ministry of Finance
Source
EHFgEINE - B5 - sE A% (#) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
B 5 1 B @E<—z2-FR1EFE=10)
Q—: . A Indexes of Foreign Trade (based upon yen 1995av.=100) %ﬁ*ﬁ
e
N3
iy H  Exports iy A Imports F/l/;«?fv ]
Year, Qui ﬂi-(ﬁl-?sﬁ)
ear, arter ¢
or 'Month i & »E i & B & 1 Fizox[H
%3’1 (A HiI4E ([ gﬁ ([A 4. ([ | (Yen per Dollar)
Value <A>) Quantity W<H>) Value <H>) Quantity <A>)
O % HO % HO % O %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 1.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 -5.5 101.7 -5.3 115.20
11(1999) 100. —8.1 114.0 2.1 100.3 -12.2 11.4 9.6 102.08
11(1999) 1~ 3 103.0 —6.7 106.1 -3.1 99.8 —16.5 106.2 4.1 119.99
4~ 6 102.3 -7.0 109.9 —-1.4 101.6 —-12.3 108.0 8.6 120.87
7~ 9 100.4 -10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 —-7.4 122.9 8.9 98.4 =5.7 120.4 16.3 102.08
12(2000) 1~ 3 98.6 —4.4 120.7 13.8 103.0 3.1 117.5 10.7 105.29
11(1999) 4 101.7 -5.3 114.4 -23 99.1 -13.5 114.6 10.5 119.59
5 101.8 -7.6 101.1 —4.7 101.6 -10.9 102.6 8.9 121.37
6 103.3 —-8.3 114.3 2.5 104.1 -12.5 106.8 6.6 120.87
7 103.1 —-8.5 118.3 1.1 103.6 -11.9 109.3 4.0 115.27
8 100.1 -11.3 107.9 5.0 102.1 —-14.3 113.2 13.6 110.19
9 98.1 -12.5 125.7 6.2 98.9 —-14.5 111.4 10.8 105.66
10 96.2 -11.1 124.2 6.1 98.4 -9.4 114.6 8.4 104.89
11 96.6 -4.7 116.3 10.9 97.8 -3.5 125.5 19.9 102.42
12 96.3 -59 128.4 10.0 99.0 —4.1 121.2 209 102.08
12(2000) 1 98.0 —-4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 —-4.0 120.9 19.9 104.0 3.5 108.1 7.3 110.27
3 98.8 —-4.3 137.5 14.1 105.8 4.0 129.1 15.1 105.29
1 . : 106.44
® Ok K JB& %4 Ministry of Finance EB?:I:EZ)F
Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan

ERRHER
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Short-Term Economic Survey of Enterprises in Japan

1) 3 W7 IH B

17 (F17a—Yav ATy oA B %R F)
%Eoﬁgqﬁznk of Japan) JUdgment Survey (Diffusion Index 9% points)
" H 2 b
Item TRV - TEWy
Business Conditions
“Favorable”-“Unfavorable”
4x[E4{>¥ All Enterprises FFEFE  Principal Enterprises
KA>H Large enterprises chER ¥ Mediom-sied enterpries | HH1//n {3 Small enterprises
W SRS | BN | SR | SRR | M | M | SRR | BLEN | WK | SRR | BLENE | PRGN | SRR | BLE | FRER
Al | Manu- |N Al | Manu- [N Al | Manu- |N Al Manu-  [Nonmanu- Manu- |Nonmanu-
Month of Survey\ | industries | f i dustries | facturing | facturing | industries | facturing | facturing | industries | facturing | f i industries | f i facturing
7(1995) 2 al7 18 216 al3 a7 220 219 216 221 18 024 al4 124 a21 229
5 A15 216 A15 »9 A4 415 17 14 a19 al7 422 14 a21 216 227
8 521 822 420 512 n8 »18 420 118 221 423 230 519 123 218 128
11 219 422 118 all 6 215 520 420 219 222 230 a17 »18 »14 222
8(1996) 2 s15 218 s13 28 24 212 216 a17 s14 218 225 al3 al5 212 a18
5 28 12 »4 3 5 0 76 210 n4 A11 A19 76 06 A3 A9
8 A9 all 26 0 0 Al A8 410 16 all a17 AT n5 a7 n4
11 a7 28 16 3 4 1 16 A5 a7 29 14 6 a2 a3 0
9(1997) 3 04 0 a7 6 12 82 Al 5 15 A8 28 29 al 2 26
6 26 0 a1l 4 13 A8 46 5 213 210 a7 all 0 7 a7
9 214 16 220 4 8 17 215 A3 724 216 13 218 26 3 a15
12 222 215 a27 213 A4 425 222 all 430 24 s21 425 15 s11 420
10(1998) 3 235 233 238 529 723 136 837 231 042 n38 438 237 130 231 430
6 242 r44 141 234 435 233 A42 144 241 144 149 242 134 138 128
9 148 453 n44 143 145 239 149 252 147 »49 157 n44 144 451 136
12 149 456 »43 247 A51 241 148 453 £46 450 460 »43 450 156 241
11(1999) 3 044 450 139 042 247 134 143 148 £40 ~45 253 438 746 256 234
6 237 £42 134 233 237 228 435 237 134 239 £46 134 438 246 227
9 532 133 130 123 622 123 230 128 431 435 £40 431 028 235 419
12 526 126 227 »18 a17 219 024 219 228 230 232 228 525 528 ~19
12(2000) 3 223 218 526 212 A9 216 220 212 624 827 226 128 220 422 al17
220 17 421 a7 5 11 215 A12 a17 125 n24 026 12 14 A9
(F#l] Forecast)
(#%) (Continued)
H B WEER A L TOMRRAE U S T K
- TR, - Ttk TR - T OAHELE TBA~PRZH, - "X uE~TR,
em
Suppji: & Demand Conditions for Products Supply & Demand v(;"’n'::i:i"“’ for Products I‘nv_emm_y ul‘\’:;‘:rg{uﬁg‘i;hed ch.)ds"&
sl “Excess demand” Excess supply” e bl
2EEF FREFE | 2EE¥ EREE | 2EEH FREH
KRAZE | HBLH | ¥ KAEFE | PEAF | phpE KA | PREK | b
All Medium- Principal All ium- Principal All jum-— Principal
h:'.merprises nlf:;?;‘m emgei:;:jiu! emse’:‘]:rlilses Lul:lp:p. nterprises| en:;:;;ﬁ”’ :’.l.:}g.d; emseT;rlilses Enterpfim Enterprises entI;?;Eieks :&i{;ﬂ; emse":‘:rlilus Enterpgses
AR 2
Month of Survey' " & * B & * = it #*
Manufacturing Manufacturing Manufacturing
7(1995) 2 239 223 437 144 227 - - - - 28 21 20 23 21 14
5 37 2422 237 r44 126 - - - - 16 22 18 24 22 14
8 242 226 138 ~49 230 - - - - »13 26 22 30 27 17
11 241 226 239 248 129 - - - - 19 25 22 28 25 19
8(1996) 2 439 426 238 245 827 - - - - n21 26 22 29 25 18
5 439 128 139 r44 A24 - - - - 218 25 21 26 24 15
8 A38 228 238 143 024 = - - - 220 24 23 27 24 16
11 134 222 534 439 421 - - - - a18 22 20 23 23 14
9(1997) 3 126 al17 425 132 a17 »14 48 513 £19 415 20 18 21 19 12
6 428 216 1226 134 A18 A12 n4 210 220 a1l 18 15 21 19 9
9 433 221 529 241 221 216 29 512 522 n14 23 16 25 25 13
12 438 827 436 145 827 121 213 »18 226 »18 27 22 29 27 17
10(1998) 3 »49 140 245 255 142 231 124 429 237 231 34 31 35 35 30
6 458 247 453 264 248 435 526 233 ~41 232 37 37 38 37 35
9 261 253 160 164 455 »40 231 240 245 »35 38 38 39 37 39
12 261 454 461 £65 155 £42 433 242 n47 »38 36 37 39 35 37
11(1999) 3 258 451 459 461 255 240 231 438 746 £39 34 34 37 32 32
6 455 246 254 460 249 a37 a27 134 143 132 30 31 33 30 28
9 249 A38 146 A57 ~43 432 222 531 £38 128 29 29 31 28 27
12 A45 734 142 252 240 228 17 225 237 n24 26 25 28 25 23
12(20000 3 042 429 837 249 235 225 215 821 £34 521 24 25 24 23 19
6 539 827 435 047 430 825 114 421 £33 421 16 16 16 17 15
(F#l| Forecast)
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A SERTHIRE UM (58) Short-Term Economic Survey of Enterprises in Japan (Continued)

© ¥ 8 8 & B B B A &' G
Short-Term Economic Survey of Enterprises in Japan (Continued)
3 (¥ B HH @D
C BARITH) Judgment Survey (Continued) (Fr7a—Yav -AvFy sz B %KRALF)
(Source : Bank of Japan) (Diffusion Index 9% points)
H | AEPE - E AR ERAAER BB
fim TE®L, — TARES TEFE, — TARRE, "XTHD, — "EHLV,
Production Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”—“Insufficient” “Easy”-“Tight”
2Eb%E FRE¥ | 2EL¥ FRLE | 2EMHE FREE
RAFE | PREE | o RAEHE | PRAF | i3 KA | PREE | dppE
lEntePr‘;lerim Large | Medium- | gpyq) El:rx'enr':g:éa Ente;:llalrises Large | Medivm- | gppq) Ei?;‘ggil Ente‘?;lrlrisen Large | Medium- | sppq) :l:'.':f,'.'?:i,
enterprises. enterprises enterprises. enterprises| . erprises | CNterPrises enterprises enterprises enterprises
AR S "
il # i 5 e e ™ & e *
o vy Manufacturing All industries All industries
7(1995) 2 20 23 22 16 24 10 24 14 4 24 A5 13 A2 210 11
5 17 19 21 15 20 12 24 16 7 24 A3 14 1 A9 13
8 19 20 20 17 19 14 25 16 10 25 a3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 A3 12 1 29 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 Al 17 Al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 A4 13 Al 15 3 AT 13
6 9 9 10 7 7 3 11 5 0 13 1 15 4 25 15
9 8 6 8 (f 6 3 10 4 0 12 a3 14 0 29 13
12 10 10 10 9 10 5 12 5 2 13 26 9 a3 2812 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 A2 a13 220 A5
6 23 20 25 23 20 18 21 19 17 21 215 1 a1l 222 Al
9 28 25 31 28 25 21 25 23 20 25 219 22 215 225 A5
12 29 28 32 28 27 23 29 24 20 29 220 46 Al7 225 a7
11(1999) 3 30 29 33 28 30 24 . 32 23 21 33 a17 22 »16 a21 a7
6 29 30 30 29 32 23 32 23 21 32 212 7 a12 »18 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 al7 3
12 23 28 22 23 31 18 29 16 14 31 A9 9 A8 216 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 A8 11 AT 14 6
6 18 20 17 18 23 13 23 10 12 23 s14 6 213 221 3
(F#ll Forecast)
(#%) (Continued)
" B SR B G YRGS 4 A
T PRV — TR LV rEf, — NF&a EH, — "F%.
Lending Attitude of Financial Institutions Change in Output Prices Change in Input Prices
“Accommodative”-“Severe” "Rise"—“l?all" g ise"-“g‘all"
E FRE¥ | 2ELX FELE | 2EFE FREE
R | PREE | d/hpE KA | PREFE | d/he% RAHE | PREX | d/heF
mm’?,‘,‘,im Large | Medium- | gppyy ((Principal | AN o] Large Medium- | gmall | aes| Large | Medium- | gy neinsl,
enterprises| o o rorises enterprises enterprises| . e rprises | SR terprise: enterprises enterprises enterprises
B =3 :
e = P ¥ n i % n & *
Month of Survey All industries Manufacturing Manufacturing
7(1995) 2 14 27 17 10 23 224 218 225 126 A5 6 5 5 7§ 11
5 18 31 21 13 29 229 223 a31 231 a12 0 Y} 1 3 2
8 20 34 23 14 32 £33 825 234 236 220 24 A5 13 »4 23
11 20 35 23 14 33 230 724 430 231 116 0 a3 a2 2 1
8(1996) 2 19 34 23 14 32 126 423 429 524 220 3 1 2 3 3
5 18 33 21 12 30 124 225 225 223 a17 2 0 1 3 4
8 18 33 21 13 29 422 225 223 221 216 3 0 2 5 al
11 19 34 22 14 29 21 a21 223 220 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 418 17 A19 a17 210 11 9 12 11 15
6 16 30 21 11 25 a17 216 »19 216 a7 9 i 4 8 10 8
9 14 28 18 9 19 »18 al7 221 »18 213 5 1 5 5 0
12 4 13 8 al 3 423 420 r24 223 215 1 0 1 1 2
10(1998) 3 a19 226 A18 219 241 £29 230 230 229 a31 A5 a7 23 A5 13
6 a17 218 s14 219 232 134 132 235 234 429 »4 A7 25 14 s8
9 420 a21 al17 420 233 235 236 234 136 1234 46 A8 a7 04 210
12 421 222 221 422 136 A38 A38 236 239 438 all 215 A12 A9 al9
11(1999) 3 al7 216 »18 215 429 439 a37 542 A37 A37 12 215 215 a1l 120
6 210 al all 212 210 435 231 238 034 a27 48 a9 £10 A7 28
9 A5 6 26 A9 a2 231 225 233 A32 216 43 43 24 A3 3
12 A3 10 A3 A7 4 A32 226 434 233 17 A2 al 4 Al 2
12(2000) 3 0 13 1 A5 5 430 223 232 430 212 1 3 0 2 9
6 A5 9 »4 210 2 230 225 133 231 213 4 2 4 6 6
(F#l| Forecast)
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A AT HRFEIIEAS (52) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8 oB B B W

Short-Term Economic Survey of Enterprises in Japan (Continued)

I

€9

(2 & E #H &
CBASRATE) Annual Projections (GiES: 3 ’H‘IiF-I_WD o BAL %)
(Source : Bank of Japan) (year-to-year 96)
5 R =
Sales
EER T 23
4x[FE {3 Al Enterprises FEF  Principal Enterprises
K{>H¥  Large enterprises | HHERNEE  Mediumsized enterprises /{3 Small enterprises
During Half or < o
Fiscal year SR | BhEE | FNEE | SR | LG | SR | SR | MG | NEE | S | BOEE | NG | o | B | HREX
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEBE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
BEERF(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
O4ERE(FY1997) |B 41.6|B 40.3|B 22.0/B 20.1|B 0.3|B 20.2|B 23.1|B 0.5/B #3.7|B 23.1|B 42.5|B 43.3 20.1 0.1 20.1
104EBE(FY1998) aT.7 A7.0 28.0 29.7 26.6| 11.4 26.4 8.0 6.2 15.0 A7.5 23.9 18.6 6.9 410.0
1R (FY1999) 52.5 40.5 53.3 43.9 40.6 85.7 40.3 1.4 80.7 52.8 52.0 83.1 A3.1 50.7 45.0
(F#ll Forecast)
124 B (FY2000) 2.5 2.9 2.3 2.8 2.9 2.8 2.7 3.5 2.5 1.5 2.3 12 1.9 2.7 1.3
(F#ll Forecast)
TR EHI(THD 0.4 1.9 0.1 20.2 2.0 INE| 1.8 3.1 1.6 0.0 0.9 20.4 20.2 1.4 21.5
THI(2H) 2.3 2.7 2:1 2.5 3.2 2.1 2.3 3:2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
84EFE EHI(TH) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
TFHIC2H) 5.2 6.7 4.7 5.9 T 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
4R FHI(THD 1.1 3.7 0.3 2.6 a7 1.7 0.1 4.0 20.8 20.7 0.7 1.3 3.0 4.5 1.8
FHA(2H) |B 24.0/ B 23.9|B 14.1|B 22.5|B 43.6|/B 042.0/B 45.9/B 2.8/ B 26.4|B 15.2|B 45.4|B 5.1 42.8 24.2 INR4
104 _EIHCIHD 47.6 7.4 7.7 29.0 46.9|  410.1 46.9 48.9 126.6 25.5 A7.8 24.5 7.7 a7.2 28.0
TFHEICH) a7.8 26.7 28.3|  10.4 06.3[ 8125 26.0 A 45.7 24.5 7.3 23.3 29.5 26.5 211.8
M4ERE FHAHD 24.5 23.0 25.1 46.6 83.4 28.4 22.3 0.5 22.6 22.9 3.9 22.5 26.4 23.4 28.8
THI(2H)(F§iForecast) 20.7 1.9 51.6 2.2 2.2 43.1 1.5 3.1 1.3 82.7 40.1 53.6 0.2 1.8 81.2
12418
EH(H)(FfiForecast) 2.6 2.9 2.5 2.8 2.8 2.8 3.1 3.7 3.0 1.3 2.6 0.8 2.3 2.8 2.0
THA(2H) (FiForecast) 2.4 2.8 2.2 2.8 2.9 2.7 2.2 3.4 2.0 1.6 2.0 1.5 1.6 2.7 0.7
(#t) (Continued) CHIERE fmzrma B BT %) s m/km)
(year-to-year 96) (Yen/U.S. Dollar)
AN & E & i H #H TEAFL — b
Domestic Sales Exports Excf;lraen‘gseRdatel
R 23
- e
SEL% FELE | 2Ee% ey | SEE
P LS Y Ki¥ | PR | b RaH
z All Medium- Principal All Medium- Principal L
D‘i’rxl:cga lHyael:r or Enterprises em[:r{,grieus = :2:;?;55 emSeT;,];lm Entex:;?i:es Enterprises enf;‘:;‘ffm emsel:;:‘ises enin,]pa,lilm Enl;er;;rpisaes enle?)‘:f’iem
Manufacturing Manufacturing Manufacturing
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 b1 1.0 6.8 4.1 0.2 -
84EBE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OFERE(FY1997) |B 22.6| B 23.0| B 20.8| B 22.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104EEE(FY1998) A7.6 7.5 18.6 INA 28.7 24.1 23.3 42.9 215.3 21.0 128.24
114EBE(FY1999) 20.1 0.1 1.5 21.9 0.2 22.5 22.8 0.2 23.7 43.5 111.96
(F#ll Forecast)
124E B (FY2000) 3.0 3.2 3.5 2.0 3.3 2:3 1.7 4.0 7.3 0.9 104.36
(F#l Forecast)
TR ERAIH) 2.2 2.7 2.7 0.7 2.2 0.4 50.6 7.8 4.8 A1.5 -
THI(2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
84 FI(1TH) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 101 106.33
TFHIC2H) 5.9 6.7 5.6 4.3 7.0 1.5 11.6 14.3 6.6 12.2 113.32
94 FI(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TFHi(2H) |B 26.1| B 146.8| B 24.1|B 15.9 oT.7|B 8.7|B 8.6|B 12.9| B 3.9 8.6|B  123.23
104E % _EIHAIHD 128.9 149.2 1£9.6 7.6 210.8 0.2 1.6 22.4 211.5 3.7 134.55
THI(2H) 26.4 5.8 AT.5 126.7 26.8 8.2 28.0 23.3 219.0 45.5 121.54
N4EE BHAH 22.4 22.4 20.6 a3.7 22.1 26.0 26.8 0.6 26.8 6.9 116.85
TRI2H) (T #Forecast) 2.0 2.4 3.5 20.1 2.4 1.2 1.6 20.3 0.3 0.1 107.15
1242
H(1H) (FfForecast) 3.3 3.4 4.0 2.4 3.9 1.2 0.8 12 6.8 120.3 104.61
TH(2H)(FfForecast) 2.7 3.0 3.0 1.7 2.9 3.4 2.6 6.9 7.8 2.1 104.11
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A SEAHIRE G BUAIFRA (Ft) Short-Term Economic Survey of Enterprises in Japan (Continued)
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(Source : Bank of Japan)

® X 8 8 8 B B A

()& &

Bt

%

CTNCT)

Annual Projections (Continued)

=€)

Short-Term Economic Survey of Enterprises in Japan (Continued)

(AU <HTI$F‘=WE

>t BfI %)

year—to-year 9)

#E W F o3
Current Profits
FEFF 73
éﬁ% All Enterprises FEEFE  Principal Enterprises
KA{>H Large enterprises hER A Medium-sired enterprises th/n{>3E  Small enterprises
During Half or
Fiscal year | SPEE | BULESE | RBUER | SAEN | BLEH | 0GR | SR | MG | FUSE | SN | BLEE | FNLE | S | WG | Ry
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | f: i f: i industries | f i facturing | industries | facturing | f; i industri fi i facturing | industries | facturing | facturing
THEEE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 22.1 31.7 9.8
84 EE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OFERE(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9|B 46.4|B 24.9|B 416.9|B 415.6| B 418.7| B 418.0| B 220.4| B 416.6 £4.9 46.7 21.8
104EBE(FY1998) 416.1 430.6 24.0 418.5 429.4 26.8 48.1 429.2 4.9 817.9 439.1 a7.4 520.8 431.0 54.1
T4ERE(FY1999) 14.3 18.5 1.8 8.8 1.1 6.9 20.3 22.9 19.3 24.7 56.8 14.3 9.7 9.4 10.2
(FH#ll Forecast)
124£ BE(FY2000) 15.7 21.4 12.0 11.6 18.5 5.8 22.5 21.7 22.9 18.5 34.2 1.5 9.7 19.5 .7
(F#ll Forecast)
T4EEE EI(THD 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 43.2 1.9 12.7 82.2 19.0 32.8 4.1
THI(2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
84 FII(1H) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THI2H) 7.9 14.4 52.5 7.0 13.9 54.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 23.8
YEE EH(IHD 5.6 11.3| 435 7.0 123|819 2.4 2.3 29.3| 124 1.6) 419.2 8.5 12.5 2.6
THI(2H) |B 218.0| B 422.0| B 210.4 B 116.8| B 221.1|B 27.9|B 426.6| B 428.0| B 124.8| B 122.2| B 0433.6|B 414.5 416.4 821.7 26.1
104E & EXI(THD 423.0 432.0 415.0 423.1 426.2 219.7 419.0 435.5 28.0 227.9 262.5 49.0 a21.7 426.5 513.8
THI(2H) 49.5 429.3 5.8 413.4 433.0 7.2 0.4 423.8 14.1 510.5 419.5 46.3 419.8 436.1 6.3
NMERE EHAH 1.2 52.4 20.9 0.4 212.2 13.1 29.3 2.5 41.9 33.6 105.9 17.3 43.9 217.4 14.7
THI(2H)(FRfForecast) 16.8 39.0 5.3 17.0 39.9 1.9 14.8 3r.7 6.1 19.4 37.6 12.2 241 42.6 6.2
1248
EH(H)(F§Forecast) 14.9 24.5 9.3 7.2 14.4 1.6 26.7 46.0 20.1 24.4 50.0 14.3 3.5 14.6 87.4
THI(2H)(FRForecast) 16.3 19.3 14.2 15.3 21.6 9.7 19.6 8.5 25.0 14.5 24. 9.5 14.7 23.1 3.7
(#t) (Continued) (HAT 96)
(%)
FE BB W AN FE K
Ratio of Current Profit to Sales
EET I3
£[E{>3 Al Enterprises FEELF  Principal Enterprises
KA4SH  Large enterprises hEXEE  Medium-sized enterpries | Tf1/N{d3E  Small enterprises
During Half or
Fical yeur | SR | BUSE | FIGER | SN | B | FUER | LTEN | Mn | FuaR | 2ER BUES | FUER | REXE | BLE | FHEX
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | f: i industries | facturing | facturing | industries | facturing | facturing | industries | f: i fi i industri f i fi i
THEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
84EEF(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OSEBE(FY1997) |B 2.69(B 3.77|B 1.79|B 2.83|B 3.96|B 1.85|B 1.84|B 2.70|/B 1.25|B 2.23|B 2.03|B 2.36 2.66 3.80 1.79
104 BE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
1EERE(FY1999) 2.31 3.7 1.97 2.77 3.43 2.38 1.80 3.36 1.51 2.08 2.23 2.02 2.65 3.13 2.26
(F#ll Forecast)
124 BE(FY2000) 2.61 3.74 2.16 3.00 3.95 2.45 2.15 3.95 1.80 2.43 2.93 2.23 2.85 3.65 2.19
(F#l] Forecast)
TAERE_EIH(IH) 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THI(2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
SR EH(1H) 2.76| 3.7 1.97( 290 3.90( 2.04 1.88| 271 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
O EII(1H) 2.85|  4.00| 1.87| 3.03| 4.24 1.97 1.78| 271 1.12 2.1 1.96 2.22 2.87 4.07 1.92
TFHi(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|/B 1.91|B 2.69|B 1.38|/ B 2.34|B 2.10|B 2.49 2.46 3.54 1.66
1043 _ES(1H) 1.80| 268 1.46 2.47| 3.4 1.92 147 239  0.94 1.26 0.79 1.46 2.45 3.26 1.82
THI(2H) 2.13 2.63 1.94 2.42 2.1 2.27 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
T4EEE EXI(TH) 2.10 2.70 1.86 2.65 3.13 2.37 1.54 2.46 1.37 1.74 1.70 1.75 2.52 2.75 2.32
TH(2H)(F§iForecast) 2.51 3.60 2.08 2.87 3.7 2.38 2.05 4.20 1.63 2.40 2.74 2.27 2.7 3.48 2.19
124E
EH(IH)(F§iForecast) 2.35 3.26 1.98 2.77 3.48 2.35 1.89 3.46 1.59 2.13 2.48 1.99 2.55 3.07 2.1
THI(2H)(FRForecast) 2.85 417 2.32 3.22 4.38 2.55 2.39 4.41 2.00 2. 3.35 2.45 3.13 4.7 2.26
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A ZE AT H BT () Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2)# g & @\ GO

(EARITH) Annual Projections (Continued) (HISERE <PI4EFEM]D b BGT %)
(Source : Bank of Japan) (year-to-year 9)

BOm OB OB W

Fixed Investments

EERE R

LE{F Al Enterprises FEELH  Principal Enterprises
KASFE Large enterprises chER A Medium-sized enterprises h/n{r 3 Small enterprises
During Half or e g i . . .

Fiscal year SRR | BEY | FNEE | SR | DR | FNEE | SR | BLER | FNER | SRR | RUE¥ | FNEE | SE¥ | BUEX | FRER
All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu-  |Nonmanu-
dustri f i f i industri facturing | f: i industri f: i facturing | industries | facturing | facturing | industries | facturing | facturing
TEEEE(FY1995) 21.3 7.6 45.0 2.3 10.6 82.1 84.1 10.6 a7.5 A7 24.1 28.3 1.2 7.8 21.6
B4 (FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 50.3 3.5 2.2 4.1 4.0 5.7 3.2
O4ERE(FY1997) |B 3.0/B 4.2|B 46.4|B 1.5|B 57|B 16.0{B 45.0|B 40.8{B 46.2(B 44.6/B 3.7|B 7.9 £0.4 6.4 83.7
104EBE(FY1998) 3.9 8.5 22.2 245.8 29.4 23.6 817 7.8 20.8 23.2 25.9 2.1 26.3 9.3 247

4EBE(FY1999) 210.7 214.2 29.4 a11.4 a11.8  a11.2 a7 5141 26.2 516.5 223.7 a13.7 26.8 1.7 24.3
(Pl Forecast)

124E BE(FY2000) at1.1 2.3 2.3 20.6 4.9 23.8 0.5 2.7 0.2 26.8 19.4 26.0 21.5 2.1 3.2

(F#l Forecast)

TAEEE EIH(IH) 24.9 4.8 29.1 21.6 9.3 7.4 5.6 4.3 28.0| 212.6 28.3| 8143 82.7 3.7 5.5
THI(2H) 2.1 10.4 21.3 6.0 11.9 3.0 42.8 16.5 7.0 ISR 0.1 2.4 4.9 11.9 2.0

84 FII(TH) 1.5 5.2 20.2 0.4 4.5 22.2 2.0 1.0 20.3 4.2 2.1 5.1 20.2 3.6 22.1
THI(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 403 3.0 2.4 3.9 7.7 7.7 7.7

O FHI(1H) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 120.6 1.2 6.9 a1.1 3.1 6.7 1.3
FiceH) |B 26.8|B  3.0/B 411.3|B s4.7(B 5.4|B 510.5|B 19.5(B 3.7(B 411.2|B 19.6/B  0.9|B 213.7 23.3 6.2 7.6

104E % EHH(THD) 45.5 24.9 25.7(  510.0 25.2(  13.1 0.4 1.1 0.3 26.0 29.4 24.6 7.6 a3.7 29.8
THI(2HD 22.5|  411.8 1.1 22.2| 4131 4.5 23.8] 415.8 22.0 20.6 22,5 0.1 25.2|  a14.4 20.3

14EE EHAOH) 212.9(  419.3|  410.5| a11.3[ 177 86.7| #13.0] 423.3[ a11.5| a17.3| 217 215.7 210.0{  419.0 24.8
FHA2H) (F@Forecast) 28.7 29.2 28.5| 4115 86.0| 144 21.3 24.1 20.9| 815.7| 425.5| a12.1 241 24.5 24.0
124
EH(H)(F#Forecast) 7.7 12.1 6.2 7.3 12.6 3.9 8.1 18.2 6.8 8.0 3.8 9.5 7.5 9.4 6.5
FHi(2H)(F#Forecast) 48.6 126.3 49.3 26.9 51.8 89.7 26.2( 410.9 5.6 219.5 521.9 218.8 28.6 24.1 510.7

(3) ¥ # K H  Quarterly Data RMERBE B %)
(year-to-year 9)
B A & ¥ SRIVEBIE A& FrmEMERS
Number of Employees Borrowing from Financial Institutions Liquidity
M oK

2EEF FEEF | 2EE¥ FEL¥ | 2ERE FREE

KRAFE | PRER | bR KA | PRLFE | PhpE KiE | PRAE | PEE
LmeAnl:lrim Large M;idzn:dm— Small El;l;:'gg;lm Enteéypriscs Large M:?zl:c{n | Small E‘r’ll;:ggsa;s Eme/})])lrises Large Mzﬁl:dmr Small E};?er;gg:els

End of Quarter enterprises o, cerprises enterpnses| enterprises| o, rerprises enterprises enterprises enterprises enterprises

E= E * & E R E E E

All industries All industries All industries

6(1994) T~ 9 a2 21.6 s1.0 20.9 42.3 20.9 21.9 £0.6 0.3 20.8 0.0 al.1 0.5 2.1 £0.9
10~12 AL.0 s1.6 40.8 20.6 42.6 s1.5 23.0 £0.9 0.1 al.3 51.0 42.9 2.3 £0.3 AL5
7(1995) 1~ 3 £0.8 sl1 21.0 20.5 22.1 sl.1 23.2 0.3 0.4 £3.5 £3.1 24.9 £0.7 al.4 04.4
4~ 6 ALl 41.4 AL.3 £0.5 £2.5 40.5 22.7 L5 0.4 £3.6 4.1 26.6 21.0 al.4 £6.2
T~ 9 AL0 sL3 40.9 £0.7 22.5 20.1 42.5 2.1 0.9 £3.6 4.4 26.6 22,7 21.0 47.3
10~12 50.9 40.8 al.l 20.7 22.0 0.5 s1.8 3.0 0.8 43.3 52.8 23.8 22.8 £0.5 04.2
8(1996) 1~ 3 20.8 20.9 40.9 £0.8 52.0 41.0 £3.4 1.0 0.0 £3.4 s1.3 22.7 al.1 1.8 82.7
4~ 6 40.6 ALO 40.2 50.5 22.2 20.6 52.8 1.4 0.1 23.1 0.8 20.9 1.6 3.7 817
i~ 9 20.5 20.7 20.5 £0.3 s1.9 A2.1 14.6 £0.2 £0.6 n4.1 23.7 55.7 02.4 sl.1 55.6
10~12 20.4 £0.9 0.0 40.1 s1.9 £2.6 £6.0 AL2 0.3 23.8 52.0 4.4 £0.9 1.9 24.0
9(1997) 1~ 3 40.2 sL2 0.5 0.3 22.0 213 52.8 £0.4 £0.4 82.8 04.7 26.4 83.7 21.9 26.5
4~ 6 0.2 20.4 0.8 0.4 21.3 s1.8 £3.8 20.7 20.6 42.2 26.5 £9.0 85.4 82.3 A7.3
i~ 9 0.0 40.7 0.3 0.7 s1.8 40.2 22,5 1.5 0.5 22.5 04.2 25.3 £4.0 22.2 »4.8
10~12 20.1 s1.0 0.3 0.5 42.2 0.6 20.7 2.6 0.1 20.7 24.2 25.2 23.1 23.1 24.6
10(1998) 1~ 3 40.3 20.8 20.5 0.5 82.1 0.1 21.6 2.1 £0.2 s1.9 52.9 23.0 22.2 23.6 £0.5
4~ 6 ALl ALl s1.3 £0.8 22.3 0.6 20.0 1.9 40.2 20.4 22.4 22.2 52.8 82.4 40.6
7~ 9 |B sl3|B 1sl.0|B sl3|B L5 52.0/B 20.2|B 0.6/B 03|B 1.6 20.1{B oL7({B slL5|B s23|B 4l6 L5
10~12 L3 £0.7 412 82.1 Al.9 20.2 1.5 sl.4 40.3 0.2 1.8 3.8 0.6 20.4 6.7
11(1999) 1~ 3 AL9 AL5 Al.4 22.9 42.2 ALT 1.4 22.9 53.5 0.9 s1.4 s1.9 22.9 1.3 43.1
4~ 6 s1.8 sl.4 al2 43.2 82.8 20.4 4.1 43.0 ALS 0.9 0.3 £0.4 21.8 3.9 23.4
i~ 9 42.2 £2.6 A1 £2.8 23.2 22.3 0.3 23.2 23.7 20.7 20.5 22,7 40.7 3.9 04.6
10~12 al5 22.2 0.2 02.4 43.1 23.8 £0.8 85.1 25.2 214 22.9 25.9 20.9 0.5 A7

23
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TR BIIFAZ () Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

A E D

(3) ¥ 8 " OH GO
C B ARITHD i ¢ B
Tk ot apas) Quarterly Data (Continued) %{&mhs)
F T OR OB M K ¥
Liquidity Ratio
ol EE ¥
2E{3¥ Al Enterprises - ~ A=
KA Large enterprises | chER g Medivm sized | o) o8 Small enterprises | Principal Enterprises
End of Quarter | e | WU | BGER | LT | BN | B | MR | Bl | BNE | SR | snw | Funy | 2 FRER
All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [N All S 1ly
industries | f i f; i industri facturing | facturing | industries | f: i f: i industries | facturing | facturing | industries | adjusted
6(1994) 7~ 9 1.53 2.14 1.33 1.60 2.29 1.31 1.33 1.95 1.23 1.67 1.88 1.59 1.69 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.56
T~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 119 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 191 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
T~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 172 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
7~ 9 1.28 1.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.31
10~12 1.31 1.78 1.15 1.26 1.84 1.00 L21 1.61 1.13 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 1.31 1.78 114 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 1.36/B 1.88/B 1.18|/B 1.33(B 1.94|B 1.05|B 1.22|B 1.66/|B 1.15|B 1.64|B 1.84/B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 113 1.80 1.97 1.74 1.45 1.45
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80 1.45 1.47
(4) #w5LEZE:HE  Overseas Activities
(RUSEREE BGT  96) (B %) (HI4ERE BGT  96) (Bfr %)
(year-to-year 95) (%) (year-to-year %) (%)
WINVERE® o EE R i 2 e S WA R
Overseas Producti Pe Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
g
SEOR KGR | TER¥ | LEGE ALK | TEOR | 2ELR-AGR | TEA¥ | SEAR-AMK | TELR
D {32 3 BE S B LS Wik BLEH L3 £ B
ring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuf: ing Manuf fie Mk Mz e Mk Masiif Manufi ing Minuf
24 EE(FY1990) - - - = = = - -
SEERE(FY1991) - - = = = - - -
ASERE(FY1992) - - - - - = — -
SEEBE(FY1993) = = = = - - - -
GEERE(FY1994) = 12.9 = 16.19 = 2.8 — 25.78
THEBE(FY1995) = 16.3 - 18.18 - 29.9 - 29.18
BEERE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
OFERE(FY1997) |B 12.0 1.7(B 22.81 23.68( B 10.3 9.4| B 33.83 34.33
104 BE(FY1998) 2.2 1.9 18.28 21.06 510.1 410.3 25.54 29.33
TEEBE(FY1999) 1.7 1.3 18.50 21.30 513.9 416.1 24.90 28.19
(P #ll Forecast)
BARITHAEZASR 2000F£6R5




HA4R4T#I%E  Bank of Japan Accounts
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Bank of Japan Accounts

(BAHTHRA) Assets CHAT M)
(Source: Bank of Japan) # FE (¥ 100 million)
A - s ¥ Ealiticy
M- BK | Se (B S(EATE|REERIE X w317 st [FERER o m ) (S O A) sy
(a) (b) BoE (e) = (d)
End of Bills and | covormen ik % . Loans to the : Deposits
Commercial e | Go t Bill : F B Othe:
Ye;r 'M%‘;:J:ﬂ Gold Cash ;‘:‘ c“r:m Seg::;:ﬁ m S:ceﬂil:;:: Financing Disc(:ursued @ D'%o:“ ;:‘:::nm Curre(r)lg‘ganssets Ag‘::-nl(}:‘i - ® Accourrns
Purchased Y Bills P
7(1995) 2,156 2,427| 104,338 375,358 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483 90,407 463,422| 189,596 394 19,439 337 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008| 23,134 473,660| 192,334 257 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229| 50,274| 520,022| 234,734 162 18,618| 80,477| 34,128 1 54,833| 10,629
11(1999) 4,328 1,897| 130,904| 96,843 692,362| 233,609 89 17,626 21,957| 37,419 11 99,553| 10,495
11(1999) 1~ 3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029| 66,527 38,588 33,542 41,012 12,223
4~ 6 4,328 2,789 31,793 12,018| 559,856 237,638 99 11,182 39,899| 38,945 9,495 12,635| 11,168
i~ 9 4,328 2,840 56,392 16,036 500,202 189,237 84 13,710 23,660 34,657 11,592 16,835 7,866
10~12 4,328 1,897| 130,904 96,843 | 692,362| 233,609 89 17,626 21,957 37,419 1 99,553 10,495
12(2000) 1~ 3 4,328 2,788 59,079 77,225| 745,963| 237,656 72 12,825 2,689 33,239 36,033 79,381 8,391
11(1999) 4 4,328 2,373 24,237 19,882 584,435| 304,952 115 9,054 63,914 38,656 9,808 21,045 13,301
5 4,328 2,563 28,255 16,028 549,098 217,665 105 9,611 58,551 38,804 6,367 16,946 14,182
6 4,328 2,789 31,793 12,018 559,856| 237,638 99 11,182 39,899 38,945 9,495 12,635 11,168
7 4,328 2,740 34,401 20,033 502,431 212,877 115 11,607 35,245| 38,821 3,732 20,811 12,060
8 4,328 2,796 49,130 16,032 495,075| 177,483 92 10,614 31,285 38,649 2,140 16,373 13,706
9 4,328 2,840 56,392 16,036 500,202| 189,237 84 13,710 23,660 34,657 11,592 16,835 7,866
10 4,328 2,922 44,196 24,043| 491,485| 147,061 92 13,164 23,722 38,143 4,598 25,151 8,218
11 4,328 2,688 97,306 54,923| 521,005| 116,080 86 13,620 23,926 37,607 19,425 56,821 9,768
12 4,328 1,897| 130,904 96,843| 692,362 233,609 89 17,626 21,957 37,419 99,553 10,495
12(2000) 1 4,328 2,260 95,540 78,982| 558,297| 156,121 81 13,547 19,341 37,318 3,623 80,756 11,173
2 4,328 2,642 77,733 67,253| 649,495 207,039 75 13,509 2,297 37,211 4,207 69,466 12,865
3 4,328 2,788 59,079 77,225 745,963 237,656 72 12,825 2,689 33,239| 36,033 79,381 8,391
4 4,328 2,134 21,544 16,025 673,179| 216,554 76 8,844 2,692 33,261 9,558 16,695 8,948
BB LA Liabilities and Capital Accounts
S 4 y 4 " o 3 g :1-
8- AR |RORTF LERSE | bR | BUNTRS | RHFRE AR M & 2 |5I588E & & &% fH &G 4l
(e) (d) (d) (d) Cf) [t0%KLR)
Total
k¢ En%gff Bank N C Other | Depasts of the Go Oth Legal nd Secial | {4551, or
eon: 'Monntll-:er ?suegcs D:;::?t; De;ogirrs Gop\?:lrsnmem Bills Sold Secm‘riesmB';;::d Acctmfrrns Reserves | Capital lg{e:er?:su :J;b&";ﬁ
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 1 20,163 | 542,958
8(1996) 506,710| 34,626 58 3,712 25,298 31,163| 22,891 1| 20,465 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134 B 80,998 | B 25,338 1 21,320| 714,584
10(1998) 558,648 43,780 615 5,169| 195,856 50,274 7,729 28,981 1 21,326| 912,382
11(1999) 654,047 | 233,859 390| 59,547 0| 96,843 17,469| 29,237 1| 22,081 1,113,478
11(1999) 1~ 3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1 21,326 797,450
4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081 | 734,211
i~ 9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081 688,207
10~12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 | 22,081 1,113,478
12(2000) 1~ 3 571,201| 183,413 321| 130,311 38,008 77,225| r 11,796 | r 27,656 1 22,081 1,062,017
11(1999) 4 529,324 42,735 132 11,616 115,044 19,882 24,400 26,690 1 21,326| 791,152
5 508,431 46,963 3,093 31,600 77,033 16,028 12,818 26,690 1 22,081 744,742
6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081 734,211
T 521,355 48,976 2,419 16,607 11,005 20,033 17,159 26,690 1 22,081 686,329
8 514,103 48,534 2,950 32,879 0 16,032 16,950 26,690 1 22,081 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081 688,207
10 522,150 49,484 3,411 16,660 0 24,043 12,993 29,237 1 22,081 | 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081 841,508
12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081| 1,113,478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1 22,081 905,251
2 543,200| 148,741 1,434 97,747 12,026 67,253 19,361 29,237 1 22,081| 941,085
3 571,201| 183,413 321| 130,311 38,008 77,225| r 11,796| r 27,656 1| 22,081| 1,062,017
4 568,892 54,004 755 76,200 19,015 16,025 12,656 27,656 1 22,081| 797,289

@ Loans (Excludinf
o

@ Cash Collateral

those to the Deposit Insurance Corporation)
r Government Securities Borrowe
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Notes
[Pages]
[5] < Currency
(a) Based on the Bureau of Census method X-12-ARIMA (2 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data

are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Tndicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of Japan notes issued
(aveirage outstaniing) (112) (011)12 No No Jan. 1955
Bank of Japan notes issued
(onststanding ot snd.eFperied) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks

3. Ms+CDs = M2+CDs + deposits

(includes the
Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the
Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.
M. = cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for Mz+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in

Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.
M:+CDs =M + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.
(including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts and loan trusts of Domestically
Licensed Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = Ms+CDs + money deposited other than money in trust, investment trusts, bonds

with repurchase agreement, bank debentures, government bonds (including financing bills), foreign
bonds, and financial institutions’ issued commercial paper held by private corporations, individuals, and
local governments.

5. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

FREEER

Indicator Seasonal ARIMA Leve_l shift or Ramp Trqding—day Start period of
model in series adjustment series

M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111)12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)12 No No May. 1979
Broadly-defined Liquidity (111) (011)12 Apr. 1998 No Jan. 1980

—For “Mz2+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M1 (average outstanding),” “Deposit Money (average outstanding),” “CDs (average outstanding)
and “Broadly-defined Liquidity (average outstanding),” the seasonal ARIMA model was revised in February
2000.

—Data used for seasonal adjustment are as follows.

As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of
data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock) .

As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999 (data are
on the original basis and there is no level shift) .

”

6. The figures are not continuous because of the following changes.

(OM:+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. (@Ms+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust
banks and central organizations of financial institutions for small business, agriculture, forestry and fishery
are added into the totals for the financial institutions surveyed. (3)Broadly-defined liquidity: The totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. Commercial paper issued by the financial institutions is included.

[6] < Supply and Demand of Funds
(a) A ineach item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Surplus/shortage of funds” = shortage, “BOJ loans and market operations” = decrease of
credit, “Net change in current account balances” = decline in reserves.

[6] < Interest Rates, Stock Prices
(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,
1995.

[6] < Interest Rates, Stock Prices (Continued)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.
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[71 < Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993. “Domestically Licensed Banks” replaces “All Banks” from December
1998.

(b) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(c) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

[7]1 < Interest Rates, Stock Prices (Continued) (lower table)

(d) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(e) Quarterly data are arithmetic averages of monthly figures.

(f) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

[8] & Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[8] & Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

[9] & Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

[9] O Clearing
(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(¢) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
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[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.

[13] & Equipment, Housing, and Public Investment (Continued) (lower table)
(c) Calculations are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[16] < Labor and Wages
(c¢) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] < Balance of Payments, Foreign Trade, and Foreign Exchange
1. (¢) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 . Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

: Seasonal ARIMA Level shift Trading-day Start period of
Indicator . . and leap-year .
model in series : series
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (110) (011) 12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011)12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110)12 No No Jan. 1985
Current transfers (credit) (111) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011)12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
——For “Current transfers (credit),” the seasonal ARIMA model was revised in March 2000.

2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.
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[18] <> Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions” attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.
- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
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- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries). The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises covered in the 1996 Establishment and Enterprise Census
of Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.

Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

Size classification: In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.
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Wholesaling Retailing, services,| Other industries
and leasing
Large enterprises || 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more
Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises || 20-99 employees | 20-49 employees |50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau II -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100

(4) Note for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.
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[25] < Bank of Japan Accounts

1. “Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations) . “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations). “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .

2. (a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(¢) Through March 1998, figures are those for “Foreign assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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# #® (B2 fF, () PUEETER %< >HIZLUIGNIC L0 2DVPEG I 0EE %)
% 6 5§k R e O B R B
i K & i G F B T B 2K
104E | 3,599( 31.9)<72.9) || 1,618( 28.0)¢51.6>| 1(A 99.8)¢ 1.7>| 233(A 0.8)¢45.6> | 1,385( 74.9)¢53.4)
11 2,768 (A23.1)<71.0) |] 2,686 ( 66.0)<62.8) | 175(343.415)<41.9> | 244( 4.5)¢45.2>[2,268( 63.8)<68.2)
|11/ 4H | 3579(A 38)(732) ]| 1936(_ 24.0¢57.0)) 60( <3807 321( 18.7)C49.47 | 1,556( 20.7)¢60.0)]
12/ 2 674 (A83.0)¢50.0) || 5,191 ( 2.9%)<68.4> | 159( 26.14%)<33.4>| 259( 20.2)<45.3) (4,773 ( 3.0f5)<73.0>
3 494 (A\85.3)<48.4) || 4,757 ( 2.9%5)<65.5> | 172( 6.5f5)<31.4>| 227(A 9.7)<43.3>|4,359( 3.2(%)<70.4)>
4 330 (A90.8)<47.0> || 5980 ( 3.155)<67.4>| 234( 3.9f5)¢35.3>| 253(A21.3)<40.67 | 5,494 ( 3.5(5)<72.3>
(¢ 8 (A2 M. () MIRAER %.<  >PUESEIGIC 50 ADVPEG OEE %)
% W B & & o O O OR OB
#k & # k2 & # F B T B Z 0 b
104E  [132073( 40.1)<78.0) || 83397 ( 32.2)<47.9>|  31(A 99.7)¢ 0.3>[18219(A 5.5)¢43.1> | 65,147( 87.7)¢53.9>
11 93,747 (£29.0)<68.2> [[131425 ( 57.6)<52.1)[19,723(626.34%)(31.3>[26,281 (  44.3)<44.6> | 85420( 31.1)<65.5)
[ 11/ 41 119857 (A 6.2)<80.3> [[103,779( 32.4)<47.6) [ 6,026(  ++)<18.3)[32,095( 28.5)<44.3)| 65659( 22.9)¢(58.4)
12/ 2 | 24862 (A81.8)<65.1) |07,571 ( 2.415)<54.5)119,972( 53.74#%)<24.2>[24,859 (  3.3)<38.4) [162,740( 2.61%)<69.6)
3 | 18754(282.8)<61.2) []196,637 ( 2.3f%)<55.4>[21,968( 10.0f)<27.4 522,968 (£A33.2)<38.7 |151,701 ( 3.0£%)<70.5>
4 | 14948 (A87.5)¢54.0> [[250,279 ( 2.44%)<57.5)[30,004( 5.06%)(29.4>[23 641 (A26.3)<32.5> [196,614( 3.0fF)<(75.4)

4]



d. BE2BRS (1E%B8¥H)

(AL T, &M, %)
AR TR %= A | X 4 ZIERH HIERD % A | X 4
NES; 1,098 < 2.8 339 759 66,792 < 5.0 33,337 33,454
11 1,121 < 2.1> 333 787 64,376 (<A 3.6 32,406 31,971
11/ 44 1,892 <A 0.5> 481 1,411 84,613 ¢ 14.9> 42,666 41,947
12/ 2 1,585 <A 2.0> 258 1,328 57,572 ¢ 29> 28,940 28,632
3 790 < 1.8 310 480 66,996 <(A14.5) 33,474 33,522
4 2,030 < 7.3 512 1,518 62,004 <A26.7> 30,197 31,806

(&) 1. ZIABIIAEM., *FBHERGI013 5,

2. ZAESHIIRHE., & HERG 2 &0, EENREIGIXEE 20,

e. BITHRHLS (Fh - APEEH

EENIRENG | (BEBB2ELLVETHORE LORE]) &t

(Bfr &M, %)

BATIRZ AR WO M BATIF AL B | LB (ARTE)
104 890,898 A 37 902,851 A 64 11,952
11 810,505 A 9.0 905,904 0.3 95.398
11/ 4H 64,116 A 82 80,573 5.5 16,457
12/ 2 62,691 32 62,776 A 6.1 84
3 67.879 A 95 95,880 27.3 28,001
4 64,665 0.9 62.356 A 226 A 2309

(2) REREY X7 LBESHE

— HEMTHIZ BT 5 kiR

a. Fxs (RERFEIBFAOA. FEN—X) (A T @M. %)

~ Z 7.3 . . Va1 RV Z | 4T
S L ety =y [ e=7n S A

(VERI) ioseie | (1ERE) s B | SR | S (EXDE £ B %

S S W zuE | v

104 369 A 99 38,371 A194| 10,379 1,426 157,648 22,414 11,273 13,844

11 339 A 8.1 34,172 A109| 10,063 1,162 153,097 20,675 15,302 9,372

11/ 48 332 A 8.2 36,731 A 53] 11,060 1,022 116,270 22,324 4,281 4,548

12/ 2 320 A 73 34,167 A 3.6 10,650 976 66,954 22,636 5,867 5,768

3 313 A17.3 40,069 A 54 12,778 922 114,137 26,391 8,837 6,295

4 281 A154 32,633 Al11.2] 11,608 463 68,473 21,389 5,204 8,671

(F) 1. FRETHERE~,
2. [HSLTIC B 2 RERRL] OB ARGTAN, T2, BHITREEC -7 L3, A (bsVIdED) REEH
DERITO Ay PASET 12134 v FEIBEEORKE,

b. £k X7 LBEKS (FEN—X)

-

HERLTHIC BT % PLiIkin

(AL T, &H. %)

5 ; Ly 474> b

TR Wk parale—sole o bR | BHGL )
(\ERD) (s | (1R s o ® [FRHEBRER (enp) g
B R ¥ W sel | ek
104 4,430 2.8 91,887 A 20 2,074 16,620 484,321 16,937 7,311 5,942
11 4,569 3.1 89,237 A 29 1,953 17,255 489,574 16,473 4,448 5,668
11/ 48 4,533 24 97,681 1.2 2,155 15,925 402,248 19911 3,669 4,084
12/ 2 4,538 1.5 85,016 A 0.6 1,873 14,565 286,394 15,213 3,160 3,824
3 4,531 A 0.1] 105,143 A28 2,321 15,900 466,944 20915 5,800 5,191
4 4,647 25 95,233 A 2.5 2,050 15,490 338,299 20,207 5,462 5,170

(F) 1. ZESITHRE~,

2. [HSLTIZHT 5 RFRI] OFHEIS AARRITREN, 72, BHATH v PRFERE -2 L,
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EHEBOBPITOZBEE 72 ILBHORAME (UTOFRIZOVTLREK).

BARTHAEAR 2000F6R S

A (b BHWITEH) &



-

FEFFRER

HERUTEIC BT 5 FR

c. AABMRERRE (FEN—2X) CGRRr . . %)

AR R ST fERIAT A v b
Lz e—=2a| KA — 7

(l"é‘%ﬁ) ik (1”2"%[3) BIAELL |4 | TR e <1"E"¥El> B K B K

¥ ooy oW weE N <k ]

104E 45,163 6.0 | 432,989 24 9.6 837,096 33,558 9,700 11,874

11 40,795 A 97| 290,146 | A33.0 7.1 618,375 19,420 6,687 6,143

11/ 4A| 39,215 A 95| 293,721 | &A28.0 75 I 371,394 21,452 5,368 5,327

12/ 2 41,868 A 70| 265424 | Al18.1 6.3 422715 18,278 7,116 3,993

3 41,304 Al11.4 | 283,075 | A18.8 6.9 376,726 20,688 5,005 5,075

-+ 37,175 A 52| 256,252 | A12.8 6.9 367,216 20,649 6,823 4,174

() 1. RRSUATHRF~,

2. 104E12H7H & ) FHLBMUCERIE BT L, v MRIEE &b IR 7 0 APF b TTRE & 2o 700 ERCEHEUCIE, B

70 RRFEF b G o
B 210 HERUTEIC BT 5 PeiFkin
i e RUTAICE PRI
a. REEm%EY (FEN—-2) (AL S2H9%. %) (§fr  EHM)
G 1B PeEeE | ERATA b
EEHE ¥—Z7H RBEE—7S
<1”§¥B> A4E I GE3S) IS I CIE & <1”§¥B> B X B X
B oW wE N LK
104 85676 | A17.8 1,014,377 |2347 | 431,549 2,858 4,976 5,180
11 59479 | &30.6 1,125,084 10.9 | 309,388 1,649 2,967 2,853
AR ) 33916 | Z621y 1065002 |£916 ) Tia9% 1063 | .S ... e
12/ 2 57302 | 203 1,357,327 04 | 111,228 1,209 531 631
3 64,999 33.4 894,134 | A 94 | 109,374 1,143 403 456
4 79,791 2445 1,154,972 8.4 | 268599 1,411 1,217 1,466
(i) 1. FREMEWEG FHA~,
2. WREMEWONG i, BERIE, 21— M3y AR,
3. TWEMIUEM 218 LT 5,
b. SWIFT (BT . %)
e = - HFRIZED D <zE>
YCy : _ﬁ‘ <—'-l- \% {\ 3 1 N * 0) ~ ki
REEER<HEL> B % % €| JIHNE | £ 0 | oY | prosmeas
104E | 32,047,536 < 7.0> | 5,632,633 | 5898077 | 20,516,826 35 264
11 37,297,667 < 164> | 6,098427 | 6,243,182 | 24,956,058 33 266
11/ 48 | 3,082,880 ¢ 1600 | 513258 | . 532,227 |..2.037.395 | ... 3.6 s 202 ...
12/ 2 3,302,554 < 21.4) 482,104 515323 | 2,305,127 32 266
3 3,669,483 ¢ 8.8 573,175 578,321 | 2,517,987 32 265

(E) 1. EEFTHEFE,

2. MEFHRIERSRTE OMIERSIEE &0) OREEMHFE.
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