2

(L fil

1. Bl RN A O ILI - HARGPATOERMEHC DV Tid, BRI E L CEBEITUE, 858 L R IZNBHAT
RELTWEY EREEHCOVTIIFEIE LTUEHREA) . 2B, [EFREE - £/ 85 3EHs 2724 F8 L
THMmELZVDTY, Zo7w, [EEEE - &8 BoUNOAK - BRI E LFBROKROMEISRL 254
BHY ET,

2. E#El (0] ¥oFEfkEonT [r] GTEHF
[—] &4BFEL [A] FRIE LT $ 713 %40
[ ] BFARE (B BENE TOMTF &KMLM & 0BT A E K

[P] &k (HE) BF
3. EFIIEFEDORR [EARER - &Rt MO TRERE LGS CEROEREH) LHBEEEL VTS,
B, FE (RFHEE) L3, SFEEOLAPSCBEIAKTITTT,
4. EW#EtOFEREERE (W] B 0OFHREESHHERBEOAER— )
t U A JFE<X-12-ARIMA >+ HAGITHRETE, ~A—F 754, EBRIGL. KE/NEEREE,
55 3 REFEHENRE
B AJGE LKL > e e eee e FERLIAE

[1BH SRR D EE ]
. BARHT

2. ENGAT - SBATREORARMLATE A ICHERL L T B80T (B L, BRI (FR14E 3 A LTI s B m I
$1T) BLOKRFEESEHRTICOVWTIE, 32—V 7T/ BEa S+ KR &, B LCEEtiziz
EInTwiwn),

(1) #HRIT (94T) «woeee BEhE. SH, Bh, HEEE, H S0, =M. K. KHL gD 84847,
(2) HHRIT (644T) oo S E 7 AT SN 84T,
(3) HWHEITI (604T) - 55 T Hh 5 SRAT I S IR SR AT
(4) 84T (329F) oo [GRBEOEHEBOFRESICHTAIER] Lo TEXEEBYHET2E
L8R
(5) EHIERSEIT (347) - [EMERSATE] 12380 81T,
B, KHEtTId, —Ho#KENT [2FE$1T] L) FEtEoEFEAEZHVWTWE2S, Zhit ERENET Y
LEEHIT A B L UONBEKXL BV 0,
. SESRATEH K (8317)
4. FUNMEEERIBER
(1) 2EGEHEEESS (2) FHEAE (3858/) (3) BIMAahReE (4) LEEHRBRESHELSS
(5) EHME (29244F) (6) HBEEESSE (7) HHEE (4148%)
5. BMIKESRIBEHE
(1) BHPREE (2) EHEERRAMLGESS (46 gun)()‘“.#ﬁ%%%ﬂﬁ &5
(4) REBFAMAE (1L42184) (5) EHBEDBAMASEEGS B5EEER) (6 )ﬂ%%ﬂﬁ. (85844")
6. RSt
(1) EmfRBRatt (46th) (2) BERBRAH (33t ENASHOR)
7. REFT R SRS
(1) FEHSH (2274 ENAHOAR) (2) EHSMAH (34#) (3) THFEELTESH (T64)
(4) #HEFMSHE (12658 —FEEZEOR)
8. EHFRAMRIRRESE
(1) HABGRHEAESRIT (2) EEHBIHET (3) BRAFSHMAR (4) FE4mAHE
(5) RAMESRAE (6) F/ANESRARE (7) NECELHMAE (8) d/IDERAHER
(9) WMRIREFEEMAE (10) EHRETHS
9. B Hf
(1) BE4EHE (2) BEES (3) HHHER

() ERBEMBIIERIL LT [RESMEMESHDE] SROBEABREDLDTH S,

—

w

BARITREAR 20005 8RS



EEREARR

[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2 . Explanation of Symbols
0 : nil or less than a unit
—: no figures
. figures not available
. provisional figures
: revised figures
. in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
: seasonally adjusted change from previous period
. seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
. change from previous period (original series)
. A fiscal year refers to a twelve-month period starting in April.
. Seasonal adjustment of domestic statistics.
X-12-ARIMA:-+-+- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.
X_ll... cesses e ...Others.

#OPFOwWh = o

=W

[Scope of Financial Institutions]
Bank of Japan
2 . Domestically Licensed Banks:«** Banks which are established and licensed under the Japanese legislation. (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and Kii Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stock.)
City banks (9) === The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.

(2) Regional banks (64) -+ member banks of the Association of Regional Banks.
(3) Regional banks I (60) =+« banks which are member banks of the Second Association of Regional Banks.
(4) Trust banks (32) - trust banks operating trust business in addition to the conventional banking

business, based on the “Act concerning concurrent operatlon of the trust business.”
(5) Long-term credit banks (3) «--- banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foreign trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (83)
4 . Financial institutions for small business

1) Zenshinren Bank (5) Credit cooperatives (292)
(2) Shinkin banks (385) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)
(4) The Shinkumi Federation Bank
5. Financial 1nst1tutions for agriculture, forestry, and fishery
(1) Norinchukin Bank (4 ) Agricultural cooperatives (1,421)
(2) Credit federations of agricultural cooperatives (5 ) Credit federations of fishery cooperatives (35)
(46) (6) Fishery cooperatives (858
(3) National Mutual Insurance Federation of

Agricultural Cooperatives
6. Insurance companies
(1) Life insurance companies (46) (2
7 . Securities finance institutions
1) Securities companies (227 domestic companies) (3
(2) Securities finance companies (3 ) 4

) Nonlife insurance companies (33 domestic companies)

) Securities investment trust management companies (76)
) Investment advisers companies (125 discretionary
advisers)
8 . Government related organizations
) Development Bank of Japan (
) Japan Bank for International Cooperation (
) National Life Finance Corporation (
) Housing Loan Corporation (
) Agriculture, Forestry and Fisheries Finance (
Corporation
9. Governments
(1) Trust Fund Bureau (2) Postal savings (3) Postal life insurance
Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their
names.

6 ) Japan Finance Corporation for Small Business

7 ) Japan Finance Corporation for Municipal Enterprises
8 g Japan Small and Medium Enterprise Corporation
9
)

10

Okinawa Development Finance Corporation

1
2
3
4
b Credit Guarantee Association
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1. BEEE - @

#ts Currency

FEFARR

H A R 77 % % 17 & v & — ¥ F 5 a4 (b)
Banknotes in Circulation Money Stock
F£-8-A —
K & & o R M, P95k
S Bssses (Efg‘ﬁf'g‘;:‘iﬁd) Average Outstanding Average Outstanding
or Mont
— <A> © e - > © bnd i > © RV | 2 #
(¥100 million) S| §R3 B | ¥ 100 mition) S| 3 BT |00 mitlion) Ab it IV o
7(1995) 462,440 7.8 = 373,702 5.3 ts 1,437,025 8.2 - —
8(1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 — -
9(1997) 546,696 7.9 = 440,836 8.2 - |B 1,777,255 8.8 = =
10(1998) 558,648 2.2 = 481,513 9.2 —|B 1,927,946 | B 8.1 = -
11(1999) 654,047 171 o 510,676 6.1 - 2,132,277\ B 10.5 === —_
11(1999) 4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8 17.8 =
T~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 -
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 -
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 p 2,261,987 | p 17| p 8.5 -
i~ 6 553,186 5.8 -3.3 542,810 8.3 2.0 p 2,356,115| p 10.2| p 11.2 -
11(1999) 6 523,026 5.1 0.3 497,360 6.0 0.3 2,140,140 12.0 15.1 17.5
7 521,355 5.8 0.8 513,684 6.0 0.6 2,176,076 12.1 9.7 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 2,156,737 12.4 12.5 12.4
9 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 127 7.6 9.9
10 522,150 5.6 0.8 507.916 6.1 0.5 2,159,583 13.4 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 17.1 27 573,635 10.1 0.7 2,296,986 11.8 -84 3.5
12(2000) 1 543,115 7.2 -2.9 566,194 11.3 2.2 2,271,025 12.6 25.2 5.2
2 543,200 6.0 —0.2 528,835 7.5 0.8 2,224,733 12.2 13.9 9.3
3 571,201 11.4 4.5 540,866 8.0 1.0( p 2,290,204 p 10.3| p —4.2| p 11.0
4 568,892 7.5 —1:8 554,012 10.4 2.9\ p 2.371,093| p 11.8| p 33.7| p 13.4
5 537,223 5.7 0.6 544,058 7.8 —1.6| p 2,363,845 p 99| p —-0.4]|p 8.5
6 553,186 5.8 -21 530,318 6.6 —0.6| p 2,333,409 p 9.0( p 47| p 11.7
w Ok 4
Source H A $R 47 Bank of Japan
s (FE) Currency (Continued)
7z % — ¥ 7 5 A4(b)
Money Stock
F-1-H -
M, +CD SE### JEFR T R
. Broadly-defined Liquidi
— Average Outanding rqellydliond i
or on!
&M HisE (B | FE5ATY F W A &M HisE (8 | FEHEFATH ERLRE
%100 milliony| B KO |(A) HFEY |3 7 ARLEER| 4100 min A HO [(H) REEY (3 7 ARiHES
% (a) 9% | OCa)y 9 |¢ milliony 9% (a) 9% | OCa) 9%
7(1995) 5,351,367 3.0 - - | B 10,745,330 3.8 - -
8(1996) 5,525,715 3.3 - —| 11,003,618 B 3.7 - -
9(1997) B 5,694,907 3.1 = — | B 11,400,332 3.6 - —
10(1998) B 5,943,877 | B 4.0 - —|B 11,852,523 B 2.9 - -
11(1999) 6,162,652 | B 3.6 - —| p 12,341,944 | B p 3.8 - -
11(1999) 4~ 6 6,165,531 4.1 3.1 — | p 12,323,027| p 4.2| p 3.8 -
T~ 9 6,182,466 3.6 2.3 — | p 12,395,133 | p 3.9 p 2.6 -
10~12 6,200,319 3.0 2.3 — | p 12,450,422 | p 3.5(p 2.6 -
12(2000) 1~ 3 |p 6,236,975| p 2.2| p 1.0 —| p 12,531,298 p 2.7| p 1.9 ~
4~ 6 |p 6,309,398 p 2.3( p 8.7 — | p 12,700,434| p 3.1(p 5.2 -
11(1999) 6 6,174,528 4.3 3.4 3.3| p 12,343,545| p 4.4|p 3.5|p 3.1
7 6,204,382 4.0 1.4 3.4| p 12,403,711| p 41| p 23| p 3.3
8 6,191,871 3.5 1.6 2.1| p 12,405,088 p 3.9(p 1.8[ p 2.5
9 6,151,146 3.3 1.2 1.4| p 12,376,601 | p 3.6] p 20| p 2.0
10 6,157,009 3.6 4.4 2.4 p 12402,323| p 3.8( p 4.4 p 2.7
11 6,166,361 2.9 1.5 2.3| p 12,420,120| p 3.6| p 1.9( p 2.8
12 6,277,589 2.6 0.8 2.2| p 12,528,824 p 3.1| p 0.5| p 2.3
12(2000) 1 6,268,531 2.6 2.5 1.6| p 12,532,365 p 29| p 1.6 p 1.4
2 6,204,003 2.1 =14 0.6| p 12,498,517 p 27| p 2.4 p 1.5
3 p 6,238,393 p 19| p 15| p 0.9] p 12,563,013| p 2.6(p 43| p 2.8
4 p 6.330,707| p 2.9 p 13.1 p 4.2| p 12,690,573 | p 3.2| p 9.7| p 5.4
5 p 6,304,393| p 2.2| p —-2.8|p 3.7| p 12,705,633 | p 3.1 p 2.8| p 5.5
6 p 6,293,094 p 19| p 0.2| p 3.3| p 12,705,096 | p 2.9| p 17| p 4.7
L H A g1 47T Bank of Japan
Source




& T44 Supply and Demand of Funds

FH - BRAGE

Interest Rates

Stock Prices

B & W (a)

J—L—+ CGEHH-AHR

n
Supply and Demand of Funds I . Call Rates (End of Period) (b)
M- A — : — Eom-n -
RITHER | MERFER | G867 SRR YRR TR M AR | AIRREEY
Official
Year, T i Di R i i
TR | mebom | Tugglyk | Selyfioee | Siemed | SeSwel | BTRED, | Uil | Ol
Operations Balances
& M (¥100 million) 4EF  (Interest per Annum) 9g
7(1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8(1996) 244,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 445,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
11(1999) 495,397 4279,123 4374,520 520,990 146,470 0.50 0.05 0.01
11(1999) 4~ 6 410,159 11,690 1,531 »16,763 415,232 0.50 0.03 0.01
T~ 9 9,140 4132,921 £123,781 136,889 13,108 0.50 0.05 0.02
10~12 4140,161| B 4156,990| B £297,151 431,263 | B 134,112 0.50 0.05 0.01
12(2000) 1~ 3 82,846 | B 167,206 | B 15,640 453,781 0.50 0.04 0.01
4~ 6 18,015 165,128 »47,113 184,497 £131,609 0.50 0.03 0.01
11(1999) 6 414,595 41,890 416,485 17,084 599 0.50 0.03 0.01
7 1,671 472,295 470,624 66,638 43,986 0.50 0.03 0.01
8 7,252 445,372 438,120 39,132 1,012 0.50 0.03 0.01
9 217 515,254 415,037 31,119 16,082 0.50 0.05 0.02
10 48,265 443,905 452,170 35,020 417,150 0.50 0.02 0.01
11 45,233 445,392 450,625 56,531 5,906 0.50 0.02 0.01
12 £126,663 467,693 4194,356 339,712 145,356 0.50 0.05 0.01
12(2000) 1 110,931 480,675 30,256 £178,534 4148,278 0.50 0.02 0.01
2 84| B 452,225| B 452,309 127,773 | B 75,464 0.50 0.05 0.02
3 428,001 65,694 37,693 43,020 34,673 0.50 0.04 0.01
4 2,309 138,420 436,111 493,299 4129,409 0.50 0.02 0.01
5 31,668 £47,095 415,427 15,936 509 0.50 0.03 0.01
6 415,962 20,387 4,425 57,134 42,709 0.50 0.03 0.01
® x H A& ¢ 4T Bank of Japan
Source
$F - BRAfi%F (FE) Interest Rates, Stock Prices (Continued)
MEMEE TS| ENav—vrn | CH .
FRFEL — b GE -+ AXK) Bill Rates (End of Period) (a) (ﬁﬁ%ﬁ/\‘—z) R=N-RiTHEH AHMBESERECE - .H*)
(b) Average Yields on Bond Repo Rates (End of Period)
E£-H-A CD New Newly Issued Domestic
Issue Rate Commercial Paper
18R 17 A% 2 0t EEN: L B Prpyyep— B AW 35 At
EAEF~— 2 15 A%
Year, Quarter Wi h ths h - 17 1 Mk 3 Mot
or Montl 1 Week 1 Montl 2 Mon 3 Months 9&::;.;;;3 g‘:z, 1 Wfonth ontl ontl
4 96 (percent per annum)
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 - 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 - 0.562 0.61 0.232 0.231
10(1998) = 0.91 - - |B 0.691 0.66 0.140 0.141
11(1999) — - o 0.223 0.17 0.117 0.067
11(1999) 4~ 6 - 0.35 - - 0.074 0.08 0.038 0.038
T~ 9 - - - - 0.110 0.05 0.020 0.020
10~12 - - - - 0.255 0.22 0.117 0.067
12(2000) 1~ 3 - - - - 0.069 0.08 0.029 0.028
4~ 6 - - - - 0.07 0.026 0.032
11(1999) 6 - 0.35 - - 0.030 0.05 0.038 0.038
74 - - - - 0.034 0.05 0.032 0.032
8 - - 0.40 = 0.133 0.05 0.023 0.023
9 - - - 0.163 0.06 0.020 0.020
10 - - 0.45 - 0.225 0.04 0.020 0.022
11 - 0.41 - 0.279 0.10 0.028 0.027
12 - - - - 0.261 0.52 0.117 0.067
12(2000) 1 - = - - 0.096 0.07 0.026 0.031
2 - - - - 0.047 0.07 0.027 0.030
3 - - - - 0.064 0.11 0.029 0.028
4 - - - - 0.021 0.06 0.025 0.029
5 0.01 - - - 0.025 0.06 0.023 0.024
6 — = - e 0.08 0.026 0.032
N H e
® OB H 7 §R 47 Bank of Japan J.p.:'; S?Elrities Dealers
Sources Association
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4F - BRffi% (F) Interest Rates, Stock Prices (Continued)
ERRENARAFHGN ENRG 2 (2D Fo A AL — b GRS AR | BlETEERGE M AR
suobBpLenRAN I et B Prime Rates (End of Period) Loan Contract Rates (End of Period)
R s emt [weEiai | BAGES o & 7
% NS =] o T
FRHLE | HEITARR | BarAm | K8 B | B mami s | ERi< - %
Year, Quarter Deposits of Deposits of Deposits of Short-term Long-term “Sx}“'::‘aﬁirzf ?;ﬁr{gt:r;f
or Month o less than ¥3 mil.~less less than Total Prime ’rime Loan Contracts i.0an. \Confracis
¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate Domestically Licensed Banks | Domestcally Licensed Banks
f:f: 06  (percent per annum)
7(1995) 1.135 0.902 1.091 1.164 1.625 2.6 2.231 3.249
8(1996) 0.501 0.301 0.504 0.564 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 0.447 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 0.424 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 0.272 1.375 2.2 1.765 2.383
11(1999) 4~ 6 0.170 0.105 0.267 0.259 1.375 1.9 1.766 2.445
7~ 9 0.158 0.102 0.244 0.231 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 0.224 1.375 2.2 1.765 2.383
12(2000) 1~ 3 0.119 0.049 0.282 0.240 1.375 221.2 1.712 2.343
4~ 6 1.375 ;
11(1999) 6 0.153 0.104 0.254 0.238 1.375 1.9 1.766 2.445
7 0.157 0.104 0.231 0.231 1.375 2.1 1.776 2.431
8 0.153 0.103 0.246 0.229 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 0.232 1.375 2.3 1.756 2.413
10 0.198 0.088 0.260 0.229 1.375 2:2 1.758 2.404
11 0.218 0.100 0.248 0.221 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 0.221 1.375 %2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 0.221 1.375 22 1.743 2.374
2 0.110 0.048 0.317 0.256 1.375 2:2 1.739 2.363
3 0.122 0.041 0.290 0.242 1.375 2.2 1.712 2.343
4 0.109 0.044 0.274 0.231 1.375 2.2 1.709 2.338
5 0.095 0.038 0.256 0.217 1.375 2.15 1.715 2.329
6 1.375 2.15
# M H 7ZA& $R 47 Bank of Japan
Source
(@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
4F) - B (%) Interest Rates, Stock Prices (Continued)
RMmm | REEREY g g om @] Ko ] BUREE | RELBAA | KEREE
104E4)) 104 FE] P PRfiFE SFES Bk BEEE 15 s B 1 55)
oL [QUEX/0INe %1 27995 ( § (O3 &
- A A (FREEBADR | 2w 35 A %0 (E1%) (HiE225H) R - g HX) (&%)
Ce) A& AK) (-H- AR (8- AXK) (£)
(o341 AAO Gov’t Bond 10Y Gov't SO The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield (Se :, A3t Stock Average (TSE 1st Total Market Value Ratio (PER)
Year, Quarter Government Bonds 10Y Yield @ to subscribers Pri °§‘°d“ (TSE 225 Issues) Section 2 TSE Listed Stocks | CTSE lst Section)
or Month (10 years) (End of Period) (End of Period) rice.lnaex) (End of Period) Daily Average) | % ¢ gl (End of Period)
(End of Period) (End of Period) (End of Period)
3.1.4=100 7 3
496 (percent per annum) gﬂ*.uilés%:llm IS (Miuifﬁms) (¥100ttr‘jillion) (Times)
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 =
11(1999) 4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 -
T~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374 -
4~ 6 1.760 2.052 1.636 1,591.60 17,411.05
11(1999) 6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 -
7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 -
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 -
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 -
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 -
3 1.770 2.167 1.762 1,705.94 20,337.32 884 4,588,374 -
4 1.760 2.084 1.812 1,648.87 17,973.70 782 4,443,999 -
5 1.655 1.956 1.680 1,522.84 16,332.45 638 4,174,948 =
6 1.760 2.052 1.636 1,591.60 17,411.05
% B H A6 B RE 2% i‘ﬁ’?iﬁ#ﬂigl'ﬁ H 7&%{1 HGEEREG A | B 7#&?%59?5?]& %R’I#HE&% [z
The Japan Bond o Stock Bank Tokyo Stock Tokyo Stock
Sources Trading Co. Exchange Japan Exchange K:lzm Shlmbun Exchange

@ Yield for delivery dates with the largest transaction volume




F ST % O Amounts Outstanding in Short-term Money Markets

I —)UTfiH Call Market

4EFE{F  Uncollateralized

A$B{F Collateralized

.1 A
K B W | TIRE (a) | K A W | FHAR (a) | K A& B | VAR (a)
Year, Quarter (Egglf?'gﬁﬁd) Average Outstanding (Egg":;far;’deir';gd) Average Outstanding (E(r?;‘?l”gg%d) Average Outstanding
or Montl
A (A A4 (A i (F % (R IENG] ENG]
R gcion | B IgHOR | EF O FROR| ®F RS & (g5 [ i e
(¥100 million) © (¥100 million) | "© 96 | (¥100 million) © 96 | (¥100 million) © 9% | (¥100 million) [ "@) 96 | (¥100 million) | '@ 9%
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —6.2| 93,490 0.5| 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3 299,018 -1.9| 87,215 —6.7| 88,303 -1.1
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 271,770 -9.1| 97,981 12.3| 98,038 1.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —47.1| 93,463 —4.6| 104,072 6.2
11(1999) 4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 —-57.9| 132,399 —52.2( 102,589 8.6| 104,753 6.3
~9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0( 105,307 —61.1( 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3( 117,219 —-51.2 93,463 —4.6( 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0| 123,805 —37.2( 116,867 —46.9( 135,998 11.8| 121,706 19.3
4~ 6 211,347 —=5.1( 212,434 —10.4 91,119 —24.2 88,612 —33.1{ 120,228 17.2( 123,822 18.2
11(1999) 6 222,778 —41.3| 207,510 —43.1| 120,189 —57.9| 109,761 —59.3| 102,589 8.6 97,748 3.4
74 211,119 —44.4| 206,863 —45.3| 109,707 —61.5| 107,243 —62.0( 101,412 6.7 99,620 3.7
8 206,945 —45.3( 202,023 —44.5 99,914 —64.5 98,818 —63.2| 107,031 10.5( 103,204 8.7
9 256,744 —30.8| 210,811 —41.2| 131,446 —49.0| 109,860 —57.9( 125,298 10.5( 100,951 3.9
10 234,118 —35.0( 220,124 —38.6( 117,237 —53.5( 114,463 —55.0( 116,881 7.8| 105,661 1.5
11 258,479 —27.0] 221,913 —34.3| 126,479 —49.8| 113,916 —51.1| 132,000 29.3| 107,997 3.0
12 218,938 —34.9( 234,375 —30.3| 125,475 —47.3( 123,279 —47.1 93,463 —4.6( 111,096 Tt
12(2000) 1 240,898 —32.8| 241,220 —27.8| 120,786 —-53.6| 121,162 —48.7| 120,112 22.2| 120,058 23.1
2 279,144 —-19.9| 239,557 —29.4| 119,474 —50.8| 116,675 —50.8| 159,670 51.1| 122,882 20.2
3 259,803 —18.5( 234,944 —19.9| 123,805 —-37.2| 112,764 —39.7| 135,998 11.8| 122,180 15.0
4 225,070 —10.1| 223,662 —-16.7 98,230 —-29.8 95,492 —39.1| 126,840 14.8| 128,170 14.7
5 219,122 —5.2| 215,439 -84 89,761 -32.6 89,545 —31.4( 129,361 32.0| 125,894 20.2
6 211,347 —5.1| 198,203 —4.5 91,119 —24.2 80,800 —26.4( 120,228 17.2| 117,403 20.1
& K -
S s H 7ZA& $R 47T Bank of Japan
ST ZEORE () Amounts Outstanding in Short-term Money Markets (Continued)
FREFXRENH i H(ﬁ)ﬁ & I7-y o A==l | AEEBETS (Rt 7y 2 7T
: c
5*3 X ﬂ . ﬁ Bills Market Certificates of Deposit CP Maiket Bond Repo Market Japan Offshore Market
K B & FigrkE (a) R &R & FigFEE (a) R B & R B & K B &
Fear,, Cudrte Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) Outstanding (End of Period) | Outstanding (End of Period)
» reer
or Month
i (7 A ([ A (7 A% ([F i (7 i (A A4 (]
LRINE S DHANEIRE SDAANLEINE SDFANL IR S DA SR rARL T o R (R R
(¥10 nilin) | '@ 9 | (¥10 millon) | '@ 9 | (¥100 milon) | '© " 96 [ (¥100 millon) | ') 9g | (¥100 milion) | D) G | (¥100 millen) | )" 9 | (¥ billion) | D) 9
7(1995) 98,907 19.7( 89,986 10.0| 243,091 31.5| 223,357 14.9| 104,790 6.1 110,798 —5.1| 88,724 16.6
8(1996) 110,600 11.8| 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5 119,455 7.8 82,484 -7.0
9(1997) 102,892 —7.0( 74,147 —11.0| B 385,537 | B 20.4|B 360,777| B 24.3| 120,301 10.9| 99,795 —16.5| 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454 B 1.5|B 410,381| B 13.7| 182,058 51.3| 115,165 15.4 84,015 —13.5
11(1999) 31,166 —87.9| 86,119 —49.6| 354,715 —9.4| 377,011|B —8.1| 222,291 22.1| 207,986 80.6| 53,648 —36.1
11(1999) 4~ 6 63,633 —-57.1 99,859 —37.8| 317,083 —15.7 398,528 —17.5| 143,539 19.2( 201,039 114.4 62,285 -30.3
T~ 9 15,350 -91.3 21,039 —86.0| 317,850 —8.2( 334,136 —16.5( 154,079 - 17| 252,227 159.0 53,170 —36.4
10~12 31,166 —87.9 65,746 —68.2| 354,715 —9.4( 340,203 —16.0( 222,291 22.1| 207,986 80.6 53,648 —36.1
12(2000) 1~ 3 53,224 -52.9 80,201 —49.2| 425,879 —1.0| 333,230 —23.4| 163,679 1.4 291,454 82.8 52,261 —23.7
4~ 6 51,284 —19.4 41,519 —58.4 - | 169,045 17.8
11(1999) 6 63,633 -57.1 53,341 —54.3| 317,083 —15.7| 356,590 —16.2| 143,539 19.2| 201,039 114.4 62,285 —30.3
T 14,312 —90.0 42,301 —69.6| 326,034 —17.2| 337,470 —15.4| 146,372 12.8| 184,993 116.7 59,102 —31.9
8 10,832 -93.3 8,105 —94.7( 314,013 —16.7| 333,330 —19.2| 154,926 3.5| 251,534 172.3 57,032 —-33.0
9 15,350 -91.3 12,711 —-91.9( 317,850 —8.2| 331,607 —14.7| 154,079 —-1.7| 252,227 159.0 53,170 —36.4
10 9,357 —-94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1| 181,720 13.9| 225,842 110.1 53,674 -37.3
11 96,862 —-62.6 30,515 —85.3| 350,919 —12.5| 335,798 —19.3| 213,396 20.5| 262,489 218.1 53,525 —40.8
12 31,166 —87.9| 160,085 —37.9| 354,715 —-9.4| 359,079 —12.5| 222,291 22.1( 207,986 80.6 53,648 —36.1
12(2000) 1 91,951 —46.1| 118,638 —49.2| 299,778 —28.7( 337,701 —19.8| 213,104 19.4| 267,854 194.1 53,424 —-29.9
2 32,214 -70.1 61,294 —55.7| 322,309 —22.9( 321,021 —27.3| 196,942 14.5| 295,170 142.8 54,955 —24.5
3 53,224 —-52.9 60,671 —40.3| 425,879 —1.0| 340,967 —23.0| 163,679 1.4| 291,454 82.8 52,261 -23.7
4 21,032 —-82.3 64,455 —56.2| 297,996 —24.8| 360,774 —17.8| 163,663 6.1| 253,024 81.6 50,810 —20.1
5 40,249 —55.8 32,438 —67.3| 267,963 —26.7| 297,143 —25.8| 171,748 13.1| 278,823 42.2 49,565 —18.4
6 51,284 —-19.4 27,665 —48.1 -+| 169,045 17.8
y ” EESTEE 72 P
E)urctl' H ZF R 1T Bank of Japan Japan Securities Dealers Ministry of Finance

Association
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W HERE L PR  Amounts Outstanding for Ordinary Government Paper

FEFARR

*EE X W3 A i (B%) FHMER TR
. A Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RATHRE FATHRS 47 #H (a) FEATHE
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year,N(IQuaner
o e & M | mE@EmA | & B | weEmek | & A we@Emaok )| & B EEEEAk
(¥100 million) | © 9% | (%100 million) | © % | (¥100 milliony | © 9 | (%100 million) | © %
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —-15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
11(1999) 3,316,687 12.3 335,557 90.4 441,930 48.4
11(1999) 4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
T~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 —12.0 441,930 48.4
1~ 6 3,374,273 11.7 323,769 58.7 84,286 25.9 498,959 7.0
11(1999) 6 3,022,021 15.3 204,032 53.4 27,298 5.1 466,460 22.2
7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 5.2 407,580 43.0
9 3,096,182 14.8 236,294 71.2 35,440 27:3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 712 42,619 -9.6 390,400 37.7
2 3,309,374 13.5 304,189 80.0 36,285 ~11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 -15.3 441,930 48.4
4 3,353,613 11.9 330,557 80.4 39,564 135.6 507,285 17.8
5 3,384,106 11.8 325,561 71.2 12,918 -43.5 517,544 28.2
6 3,374,273 11.7 323,769 58.7 31,804 16.5 498,959 7.0
ﬁ B H & $B 47 Bank of Japan
Source
#  # Clearing
AR (4 5 = 2 BASRAT 4R TH S SME 2 PR
8- 8 FrAcmE (2ED £ 27 2BRE e b3 # % 1t 2
(a)
SEERgaE e | oouse By fuy S | Sl i Bk ot
Year, Quarter
or Month
+f&M A4 (R )k +f&M AisEC(RIHACA i +f&M A4 (R A )b + &M CIEAGG L BY) o4
(¥billion) © 2 (¥billion) © % (¥billion) © % (¥billion) © 2%
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,036 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3:5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 -18.2 2,269,606 =1.2 43,136,371 4.0 10,694,837 3:3
11(1999) 1,138,552 ~12.2 2,186,306 =87 34,500,168 —-20.0 7,108,582 —33.5
11(1999) 4~ 6 302,032 -84 557,679 -2.5 8,887,736 —18.9 1,883,666 —29.5
7~ 9 270,756 —14.2 527,633 —4.9 8,154,725 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 —-22.9 1,487,828 —41.2
12(2000) 1~ 3 293,131 —4.8 571,952 1.1 8,216,924 -11.7 1,566,619 -22.1
4~ 6 555,660 —0.4 8,804,656 —-0.9 1,595,225 —-15.3
11(1999) 6 102,085 —-15.4 181,186 -8.1 3,039,833 -20.4 688,821 —-35.6
7 83,535 —21:2 168,091 —~10.2 2,827,387 ~26.2 584,857 —~40.9
8 94,187 -7.3 174,238 1.1 2,756,683 —23.1 582,289 —37.2
9 93,033 -13.8 185,304 —5.2 2,570,655 —28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 -30.9 527,047 —48.5
11 89,767 -10.9 177,099 0.0 2,689,259 -15.3 504,272 —~36.8
12 86,210 -11.8 194,387 -1.6 2,734,587 -20.8 456,509 -35.7
12(2000) 1 88,510 -24 170,604 3.3 2,287,259 —-24.8 413,005 —-34.2
2 89,711 —131 170,033 4.6 2,775,250 ~7.4 530,848 ~13.8
3 114,908 -9.2 231,315 -2.8 3,18 =3.4 622,766 —-18.8
4 86,029 185 190,467 7.1 2, ~10.1 512,505 —~16.9
5 89,580 -5.1 184,776 7.8 2,856,108 9.2 526,892 -8.8
6 180,417 -0.4 3,044,496 0.2 555,828 ~19.3
#w K £ERTTiHE H A RIT e ERITIHE
Sources Japanese Bankers Association

Bank of Japan

Japanese Bankers Association
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EPA§R1THIE Banking Accounts of Domestically Licensed Banks

WERITEERFE GEBE) (a) Major Banking Accounts (Outstanding at End of Period)
ERE R " = .
KEES i Z (b) fEFETA () TS " & A ISR
Actual Deposits Bagk Debeniures Trust Principal Certificates of Deposit Loans and Discounts Securities
Year,MQua;'(er
or ont!
A4 (A B4 (A A4 ([ Hii4E ([ Hi4E (A B4 ([
B | Moy | RG5O mE PRGN mm (0E ) em (gE @] gn [gEd
(¥100 million)| @) 9g |(¥100 million)| H© 96 [(¥100 million)| }© 9 [(¥100 million) HO© 9% [(¥100 milion)] H© 96 |(¥100 million)| H© 9
7(1995) 4,700,223 3.6 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3[ 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 -2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,246,898 —-2.8
11(1999) 4,867,720 1.9 358,939 -1.3] 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
10(1998)10~12 4,778,854 0.7 363,715 —20.1( 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9( 1,246,898 —-2.8
11(1999) 1~ 3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 —-1.1| 1,226,267 -3.1
4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0( 4,678,914 —-2.6( 1,335,770 4.4
T~ 9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6( 1,370,930 8.7
10~12 4,867,720 1.9 358,939 -1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
11(1999) 2 4,730,354 07 362,894 —18.2| 1,416,426 3.6 417,353 4.8 4,874,129 —0.4| 1,222,968 -2.1
3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4 429,178 10.1| 4,726,096 —-1.1| 1,226,267 -3.1
4 4,798,942 25 370,347 —12.9( 1,443,970 3.2 395,981 —1.8| 4,716,489 —1.6( 1,270,088 -0.7
5 4,854,541 3.7 369,363 —11.6( 1,442,759 3.6 364,561 —13.4( 4,679,187 —-2.3| 1,325,585 2.5
6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0( 4,678,914 —2.6( 1,335,770 4.4
7 4,856,321 29 366,612 —7.9| 1,447,310 4.0 324,489 —17.5( 4,698,310 —2.5| 1,342,041 4.2
8 4,833,561 2.3 366,772 —6.6( 1,447,016 4.3 312,289 —17.1| 4,651,532 —3.5| 1,358,348 5.7
9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —-2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9| 1,468,031 4.9 303,721 —21.1| 4,639,188 —-3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —1.4| 1,472,476 5.2 349,575 —12.6( 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9 358,939 3| 1,471,953 4.3 353,639 —-9.5( 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1 4,839,567 2.9 354,085 —2.5| 1,468,192 4.2 297,181 —29.1| 4,628,344 —5.0 1,404,514 13.4
2 4,783,115 1.1 353,009 —2.7| 1,468,123 3.6 319,955 —23.3| 4,623,512 -5.1| 1,356,110 10.9
%ourf H A& $@ 4T Bank of Japan
EN#RAFE  Gross Domestic Product
. (&%) ERGERE KEENRZHD
E N Gross D Prod =
Pl #6 & BB Goom Domestlo Prodncs (Memo) Gross National Product HIEEDRFEED (a)
CoR ]
= " x H &) 2N
# H PR 2 44 CER: 2 ) == | F |28
During Year Noniinal Real — Real — Domestic Private Public
o Quacter BISE (]| FgEp | Wb | g (]| SgE5 | @S0k | e (qG FHRE mand Demand Demand
| B O | Ay | A 8D HO | Btk | @M |5 HO | §iiEe
(¥100 millon) % 96 | (¥100 millon) 9% 96 | (¥100 milion) % % 9%
7(1995)4(CY) 4,832,202 0.8 —1| 4,618,935 1.5 -1 4,657,142 1.5 - 2.2 1.9 0.3
8(1996) 5,003,097 3.5 -1 4,852,190 5.1 - 4,905,125 5.3 - 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 - 4,992,355 1.8 = 0.2 1.0 -0.8
10(1998) 4,984,993 -2.2 —| 4,805,868 -2.5 —| 4,875,557 -2.3 = -3.41 —-2.9 -0.1
11(1999) 4,951,445 -0.7 -1 4,815,618 0.2 - 4,868,960 -0.1 = 0.5 -0.2 0.7
7(1995)4EHE(FY)| 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 - 4.0 3.0 1.0
8(1996) 5,043,914 3.0 - 4,900,184 4.4 —| 4,957,861 4.7 - 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 =0.1 —| 4,959,725 0.0 - -1.5 -1.0 -0.4
10(1998) 4,972,558 -2.0 -1 4,801,652 -1.9 —| 4,867,467 -1.9 - -2.2 —2.4 0.2
11(1999) 4,938,184 -0.7 —| 4,823,508 0.5 —| 4,879,671 0.3 = 0.6 0.6 0.0
9(1997) 1~ 3 1,250,869 3.4 1.9| 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5 -0.5
4~ 6 1,213,651 1.8 —1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 -2.7 -2.9 0.2
7~ 9 1,246,689 2.1 0.6 1,228,130 1.6 0.9 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 —0.5| 1,319,836 —0.6 —0.6| 1,333,897 —-0.4 -0.5 e £ —-0.9 -0.2
10(1998) 1~ 3 1,230,736 —-1.6 —0.4( 1,196,456 -2.7 —12| 1,214,614 —2.6 -1.1 -1.0 -0.7 —-0.3
4~ 6 1,202,453 —-0.9 —0.7| 1,140,327 -1.0 —-0.2| 1,155,804 -1.1 —-0.4 —-0.5 —-0.5 0.0
i~ 9 1,204,501 -34 —1.6| 1,187,540 -3.3 —1.2| 1,207,988 —2.8 —-0.8 -1.3 -1.0 -0.3
10~12 1,347,304 -2.7 —0.2| 1,281,546 —-2.9 —-0.5( 1,297,152 —-2.8 -0.7 —-0.2 —1.1 0.9
11(1999) 1~ 3 1,218,300 -1.0 L5( 1,192,240 —0.4 1.5| 1,206,524 -0.7 1.2 1.8 1.1 0.7
4~ 6 1,202,862 0.0 0.4| 1,147,249 0.6 1.0 1,161,489 0.5 1.0 1.1 0.9 0.2
~9 1,205,803 0.1 —1.4| 1,197,963 0.9 —-1.0( 1,212,382 0.4 -1.0 —-1.4 —0.6 =0.7
10~12 1,324,480 -7 —2.0( 1,278,166 —-0.3 —1.6| 1,288,565 =0.7 —-1.8 -1.2 —-0.6 —0.6
12(2000) 1~ 3 1,205,039 =11 2.0 1,200,130 0.7 2.4| 1,217,235 0.9 2.7 1.5 2.0 —-0.4
& ¥ B % & & T
Source Economic Planning Agency
@ Contribution to change of Gross Domestic E: di (Real) by C
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EIPkaHEEE (F5) Gross Domestic Product (Continued)

EFEFRARR

FEERKRZHOBIE QD HFSED (a)
GDP
) M & | £ H FRZEE  Private Demand JNEYTEE Public Demand | BHEH — U A0MiH - AD | 550 — 5
SRR I o P 2 ears ey
MW ] BEH | EmRe RN | RMe| R M| BRI | A0EE K- o8 -

, o || B OE (R M| R | R | BB Y- £l 20l o,
D“'gﬁayé‘" ® Domestic Private | Residential | Non-Resi. | 78 J1 @ | Government |  Public i |8 A| Deflator
or = Expenditures | Consumption | Investment | Investment Expenditures | Investment ® ® (1990 Base)

%
7(1995)4(CY) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —-1.4 104.6
8(1996) -0.5 5.0 1T 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 1031
9(1997) 1.4 1.6 0.3 -0.9 1:5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 -2.5 -0.3 -0.6 —-1.4 —0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.2 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 -0.6 102.8
T(1995)4EFECFY) -1.0 3.0 1.9 —-0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 -0.1 1.0 -1.0 102.9
9(1997) 1.4 -0.1 —0.8 -1.1 0.8 0.1 0.2 -0.6 1.1 0.2 108.7
10(1998) 0.3 -1.9 0.4 —0.5 —1:f —0.6 0.1 0.1 -0.5 0.8 103.6
11(1999) -0.2 0.5 0.7 0.2 —0.4 0.1 0.1 -0.1 0.8 -1.0 102.4
9(1997) 1~ 3 0.3 1.3 1.4 —0.4 0.6 —0.1 -0.2 -0.3 0.3 -0.0 101.8
4~ 6 0.7 -2.0 —-2.7 -0.5 0.0 0.3 0.2 —0.0 0.6 0.1 105.3
7~ 9 —0.1 0.9 0.9 —0.4 0.1 0.1 —0.0 0.3 —0.2 0.1 101.5
10~12 0.5 —0.6 -0.5 -0.2 —0.1 —0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 —0.2 -1.2 0.2 —0.0 -0.5 —0.4 —0.0 0.3 —0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 —-0.5 -0.2 —0.0 0.0 -0.2 0.5 105.4
7~ 9 0.1 -1.2 0.0 -0.2 -0.7 -0.2 0.1 -0.3 0.1 0.0 101.4
10~12 -0.3 -0.5 —0.1 —-0.2 -0.9 0.0 0.1 0.9 —0.4 0.1 105.1
11(1999) 1~ 3 -0.3 1.5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 -0.3 102.2
4~ 6 —0.1 1.0 0.7 0.5 -0.3 0.1 -0.1 0.3 0.2 -0.3 104.8
7~ 9 0.4 -1.0 —0.1 —0.1 -0.3 —0.1 0.1 —0.8 0.7 -0.3 100.7
10~12 -0.5 —1.6 -1.0 -0.2 0.5 0.1 —0.0 -0.5 0.1 —0.6 103.6
12(2000) 1~ 3 0.9 2.4 1.0 0.3 0.7 -0.0 0.1 —0.6 0.8 0.1 100.4
- S T

Source Economic Planning Agency

@ Contribution to change Gross Domestic Expenditures (Real) by Component (@ Net Exports of Goods & Services

@ Private Inventory

@ Exports & Imports of Gi

oods & Services

4% Business Survey

® Exports of Goods &

Services

6 Imports of Goods & Services

L EAA TR A Short-Term Economic Survey of All Enterprises in Japan

o
3 T (Fa47a—Yav-AvTv A, B %HA > ) Business Conditions (Diffusfon Index. 9points)
D;riaﬁli},f;r KA{F Large Enterprises hEX ¥ Medium-sized Enterprises rhi/Np ¥ Small Enterprises
BLEZ Ela SeES BLEHE IEBLES B ElS e
Manuf: ing Non fé ing Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing
7(1995)4(CY) = - - - - =
8(1996) = = - - = -
9(1997) = = = - i -
10(1998) = = = - - -
11(1999) - = = = - -
7(1995)4¢ g (FY = = = - = -
8(1996)ﬁ2]g 7 = = = - - -
9(1997) = = = = - -
10(1998) - = = = - -
11(1999) = — = = = -
9(1997) 7~ 9 8 a17 23 624 s13 218
10~12 14 425 all £30 r21 225
10(1998) 1~ 3 223 136 431 £42 138 n37
4~ 6 435 433 144 ~41 249 142
7~ 9 145 239 452 47 257 244
10~12 251 241 153 146 £60 243
11(1999) 1~ 3 047 534 n48 140 153 £38
4~ 6 837 428 237 134 246 n34
i~ 9 522 223 228 231 ~40 231
10~12 al7 219 219 028 32 528
12(2000) 1~ 3 A9 716 212 224 526 228
4~ 6 3 212 nS a21 A21 n27
i~ 9 6 Y sl 215 ~18 024
(F#l| Forecast)
o H 7Z $8 47 Bank of Japan
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SRB AR R
Business Indicators EE - U5 - #E/# Industrial Production, Producer Shipments, and Producer Inventory

RRBIIEE 06 | LR (P 7 ¥ =100) AR TR R CFAR 7 4874 = 100) EE%guu(WW% 100)
Business Indicators | Index of tndustrial Production Indexes of Producer Shipments (1995av. = 100) B f&
AE .8 . A = Index of Producer Inventory
of Finished Goods (1995av. = 100)
FATRIN | —BRF L T ¥ I T % GARRE (B < M) % T %
Year, Quarter
or Mond Leading | Coincident | Mining & [F12 (g FEN | Minine & iz (e[ Z7m O s (W | FRAR | Mining & T CEIR | ZM
Series | Series | Manuacuring | ¢ f13) | JCH DM |Mamsfacuing |y b | HACH O | Goupmeny | <H) B | BCH M |wmine & B FS %X(F])
© % | v % © 9% | ¥ % © % | % © % e %
7(1995) 55.7 50.8 100.0 3.3 = 100.0 2.7 - 100.0 9.1 - 100.9 5.5 =
8(1996) 70.8 76.9 102.3 2.3 = 102.7 2.7 - 11.9 11.9 = 100.6 -0.3 =
9(1997) 39.4 40.9 106.0 3.6 = 107.1 4.3 = 119.0 6.3 s 106.6 6.0 =
10(1998) 34.5 19.3 98.5 -741 - 99.8 -6.8 = 107.2 -9.9 = 98.8 -7.3 =
11(1999) 64.8 70.8 99.3 0.8 - 101.1 1.3 i 101.6 -5.2 - 92.3 —6.6 =
11(1999) 1~ 3 51.5 68.2 98.7 -3.8 1.6 101.9 —-2.5 1.7 113.1 -11.2 3.1 93.7 -9.7 -1.9
4~ 6 68.2 50.0 95.4 —0.6 —-0.4 95.2 —-0.5 -1.1 90.9 ~T7.4 -3.9 97.3 —8.8 -1.7
T~ 9 69.7 86.4 100.2 3.1 2.7 102.6 3.2 3.0 105.3 -2.0 3.0 91.8 —8.0 -1.1
10~12 69.7 78.8 102.9 4.8 1.4 104.9 5.2 2.0 97.1 1.4 0.0 92.3 —6.6 -1.7
12(2000) 1~ 3 81.8 78.8 104.8 6.2 0.8 108.1 6.1 0.5 122.1 8.0 7.5 91.6 —-2.2 24
11(1999) 5 68.2 68.2 90.9 -0.2 2.7 90.0 -1.2 3.3 85.1 6.3 6.2 96.5 -8.7 -0.7
6 54.5 54.5 100.1 0.5 -0.1 101.0 2.0 0.9 98.2 -1.1 0.5 97.3 —8.8 -0.
7 54.5 86.4 101.8 0.6 0.7 103.2 1.0 0.2 97.7 =51 -0.3 97.2 -9.2 -0.9
8 81.8 90.9 92.7 5.6 1.9 93.5 5.5 1.5 91.5 0.8 0.9 96.3 -85 0.0
9 2.7 81.8 106.0 3.2 —-0.4 111.0 3.4 0.2 126.6 —-1.6 1.1 91.8 -8.0 -0.2
10 72.7 81.8 101.3 1.5 0.1 101.9 2.2 0.3 90.1 -5.7 -5.0 93.6 -8.9 -0.8
L1 72.7 72.7 104.3 7.0 1.3 106.4 7.4 1.8 100.6 7.6 7.4 95.3 -6.8 0.1
12 63.6 81.8 103.1 6.0 0.0 106.3 5.9 —-04 100.7 23 —-1.9 92.3 —-6.6 -1.0
12(2000) 1 90.9 90.9 93.6 6.1 -0.1 93.7 5.2 -0.2 91.3 7.3 4.2 97.4 —4.1 1.0
2 81.8 63.6 103.2 8.2 —-0.5 105.2 8.8 -0.5 109.8 8.8 —=1.2 97.8 —4.2 0.1
3 72.7 81.8 117.6 4.5 2.4 125.4 4.7 1.8 165.1 7.7 8.7 91.6 =2.2 1.3
4 p 333|p 60.0 101.3 6.3 —-0.6 102.0 7.7 —-0.6 96.9 8.4 =93 93.3 —-1.4 0.4
5 p 57.1|p 625(p 97.7|p 75| p 0.2[p 97.1|p 79| p 0.5p 91.5(p 7.5|p 14(p 95.6|p —-09(p -0.3
g A
® OB gﬁ“h@ﬁ: JERGEEFESE  Ministry of International Trade and Industry
Sources Economic Planning Agency
AR - W - B (BE) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
| BRI s | BURDRHE LR (a7 er-) Ty | AOE DR e B A, L
(B 75 7-10) . ) : i C9BHEH) 8
a8 § Index of Raw Materials Consumption Index of Raw Materials Inventory (iR 74F5=100) = CFRR T 5 744=100
o i | 3% (1995av. = 100) (1995av. = 100) 1503 (i{ﬁﬁ)
e | ke : Do Conmmpicn Index of Tertiary
Producers 1 ke o Foure 5 9 Pon !ndusnts Amvny
Juventay R BLE T BLET 3 Index of Capaity (s § Fowe (19%av. = 100)
Year, Nglzua;:er ‘o Shpheas ( wg‘ﬂndmm) ompanies) (Seasonaly .d,uged)
ont! s — -~ v, = —
” Pt Wz (o] M T ERAN | sy |57 WS Ao
Mansfcturing | Manufacturing | <) Ho (A)H | Manufacturing | A<H ) He KCR) | (Seasmalyases) | "o ion kwh) | <) EE
(Seasonalyajuste) © % | ™ % © % | st % © % w %
7(1995) 100.0 100.0 4.4 - 104.0 6.9 = 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 = 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 = 105.8 1.5 = 104.3| 265,538 2.9 103.7 1.0
10€1998) 11.3 95.4 —8.6 = 99.8 -5.7 — 95.6| 257,422 -341 102.2 —1.4
11(1999) 103.4 96.3 0.9 — 95.6 —4.2 o 94.9( 256,088 -0.5 103.4 1.2
11(1999) 1~ 3 107.7 94.0 —4.1 0.4 98.0 —4.9 1.2 94.8 60,764 —34 102.8 1.1
4~ 6 105.2 93.5 -0.7 0.8 95.7 -17.8 —3.8 93.1 62,738 —2.6 103.2 0.4
T~ 9 101.2 96.9 3.4 3.1 93.2 —-6.0 -1.5 96.2 67,351 1.3 103.9 0.7
10~12 99.2 100.6 4.9 0.9 95.6 —4.2 —-0.2 96.7 65,235 2.6 104.2 0.3
12(2000) 1~ 3 99.3 100.8 7.2 0.6 91.9 —-6.2 -0.9 98.5 63,607 4.7\ r 104.8| r 0.6
11(1999) 5 107.1 89.6 0.6 1.4 9.6 —5.1 -0.8 94.0| 20442 36| 103.1 0.3
103.2 97.6 0.4 0.6 95.7 -7.8 -1.0 93.8 22,006 -0.6 103.6 0.5
7 102.2 100.7 1.4 1.5 95.9 -7.0 0.3 95.2 22,594 —-1.5 103.6 0.0
8 100.5 89.6 5.0 1.0 95.7 —6.1 -0.5 96.5 21,860 2.6 104.4 0.8
9 100.9 100.3 4.0 0.2 93.2 —6.0 -13 96.8 22,897 2.8 103.8 -0.6
10 100.3 100.2 1.5 —-0.8 92,5 =73 =1.1 95.5 22,336 1.0 103.5 -0.3
11 98.4 102.8 7.4 1.9 92.4 —6.2 0.2 97.8 21,466 3.3 104.4 0.9
12 99.0 98.8 5.9 -0.2 95.6 —4.2 0.6 96.7 21,433 3.6 104.6 022
12(2000) 1 100.2 93.8 6.3 -0.5 94.3 —4.2 0.1 97.7 20,323 2.6 105.3 0.7
2 97.6 100.4 9.0 0.1 94.6 —-3.2 0.9 97.9 21,165 6.5 103.6 -1.6
b 100.0 108.1 6.3 1.7 91.9 —6.2 -1.8 99.8 22,119 5.0| r 105.5( r 1.8
4 101.5| p 100.3| p 74| p 1.2{p 949|p -24|p 2.0 98.1 21,012 3.6 104.8 -0.7
5 p 100.9 21,413 4.8
N BT ) ¥— 1 §
®wOH B P BE ¥ 44 Ministry of International Trade and Industry ﬁdg%ncy of Na(unﬁ: Minﬁrﬁ%ﬁﬁonn]
Sources Resources and Energy Trade and Industry
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ETERFER

S - (EE - AN333%  Equipment, Housing, and Public Investment
B Bk = 1 % (&) Machinery Orders R THZ I
(R HD
FoEE o WHE O B % UL X
e S = (fafe - HEFR <O Construction Orders
m ton ; =
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Eltftr;icmgguwf:rc(:;ﬁ‘gsmpping) (Private)
or Month
HiAE(F | & 38 5 ﬁ‘lﬁ([’]% EN R WsECE | 2 38 T4 (E3
& P:] <ANk AACA D f& FE] HIEAICA) f& H ANk REHCAD | & H <CAME
(¥100 million)| © 9% | Hyr 9 [(¥100 million) \ % K 9 |(¥100 million)| © 9% | Feyr 9 |(¥100 million)| © 9%
7(1995) 116,672 6.7 = 50,157 7.4 . 66,614 6.4 = 110,954 —2.8
8(1996) 130,930 12.2 - 54,326 8.3 - 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 - 72,308 -5.9 — 116,190 —-4.0
10(1998) 109,074 -16.1 = 46,577 —19.5 - 62,653 —-13.4 — 103,361 -11.0
11(1999) 101,318 =71 = 42,259 -9.3 = 59,296 —5.4 = 96,192 -6.9
11(1999) 1~ 3 28,932 —14.8 -13 11,817 —21.8 3.1 17,152 -9.1 -13 33,323 -5.5
4~ 6 22,118 -9.9 -3.2 9,101 —12.2 =2.7 13,102 -1.9 -5.9 15,780 —21.0
i~ 9 25,846 —6.2 2.3 10,994 -17.0 3.1 14,913 -5.5 0.4 26,659 —5.5
10~12 24,422 6.1 8.7 10,346 11.7 7.9 14,129 2.6 10.1 20,430 2.6
12(2000) 1~ 3 32,308 11.7 4.9 13,154 11.3 4.5 19,180 11.8 7.9 39,819 19.5
11(1999) 5 6,924 — 5 1.1 2,956 —5.2 3.2 3,987 -9.0 —=2.7 4,992 —19.7
6 8,106 —7.7 5.0 3,346 —-12.6 -0.9 4,805 -3.3 9.7 6,448 -17.8
7 7,216 ] -39 3,128 —-17.8 0.9 4,105 -7.3 =77 6,533 -=19.9
8 6,804 —-4.1 2.3 3,112 -15 4.3 3,707 —6.1 0.3 6,481 =3.7
9 11,826 -6.7 3.3 4,754 —-9.8 -3.3 7,101 —4.2 9.2 13,645 2.4
10 7,734 5.5 2.0 3,211 12.0 6.6 4,551 1.9 -1.2 5,219 —6.6
11 7,717 —-1.8 -0.5 3,388 6.1 -2.0 4,342 —-7.2 1.0 6,626 3.9
12 8,970 14.7 117 3,748 16.9 10.3 5,236 13.2 13.2 8,586 8.1
12(2000) 1 7,976 21.2 -0.3 3,363 15.0 -2.3 4,623 26.1 1.2 7,943 41.6
2 8,838 12.8 —-0.5 3,925 22.3 6.0 4,920 6.2 -3.8 8,067 8.8
3 15,493 6.7 =4.9 5,867 3.2 -8.5 9,636 8.8 1.7 23,809 17.3
4 8,037 13.4 =11 3,471 24.0 9.3 4,574 6.1 —11.6 5,060 16.6
5 8,151 17.7 4.5 3,669 24.1 3.0 4,511 13.1 3.3 5,580 11.8
%R —_— e P T
E A
Sources # B 4& @ JT Peonomic Planning Agency Ministry of Construction
el - [ - SNFEE () Equipment, Housing, and Public Investment (Continued)
A T Y — 2 SRR FREE A THHAEH
#£-8-8 (RA, SEREER) | (5 - REV=RD (§ﬁ1§$$) Public Construction Expenditures
Building C ion $ Housing S
Syiking Contrion S3%8 | Lease Contraces A, R S e =T i
Year, Quarter
or Month == T Central Local
PRERE | MRl | e op | BEGEE | 5 5 | A | FEE Government | Government
(noo, Area)| <A T [ <AMR C [<BAXE B —
Tooo me )| © o6 |c¥100 mition)| @95 | 10,000 i) | G e)96 of | % (R <H ) HO %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = -0.8 1.0 -1.1
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 - -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 -6.9 120 —13.6 - 1.6 5.1 -0.0
11(1999) 56,529 -10.1 73,054 —-2.9 121 1.4 = 1.6 10.6 -1.3
11(1999) 1~ 3 13,238 —-12.5 18,103 —8.6 121 —6.6 6.0 52.7 61.4 52.0
4~ 6 14,293 —15.4 17,760 —6.7 125 2.5 3.0 —8.1 1.1 —11.0
T~ 9 14,175 —14.6 18,538 —-0.2 123 6.9 -1.1 —8.2 -5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 -12.7 —-17.3 —11.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 127 4.4 8.6 -17.7 —6.2 —10.5
11(1999) 5 4,011 —29.8 5,343 -7.5 122 -0.9 -1.2 -6.7 1.3 —12.5
4,933 —10.2 5,628 8.5 128 7.3 .0 2.7 23.1 —-8.6
7 4,247 -30.0 5,981 -3.1 117 1.9 -8.7 -0.9 10.4 -3.4
8 4,893 -3.2 5,509 5.4 127 8.4 8.2 —6.6 -3.8 -7.3
9 5,035 —-8.0 7,048 -1.8 126 10.5 -0.7 —-15.3 —-17.6 =15.1
10 4,688 —4.8 6,577 2.2 115 —-0.6 -89 —18.4 —24.2 —16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 -25 —5.6 —-34
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 —-12.7 —14.8 -12.8
12(2000) 1 4,874 33.7 5,025 —-6.1 135 16.8 16.4 -6.1 7.1 —10.1
2 4,871 1.3 4,994 6.8 121 2.4 -10.3 -1.4 77 -5.3
3 5,068 59 8,989 11.3 124 -3.6 2.3 10.2 —10.6 -12.8
4 5,627 5.2 6,730 -23 124 0.1 -0.4 —28.5 -213 —30.8
5 5,577 39.1 5,350 0.1 121 -1.1 -23 8.6 16.9 —-0.0
% R W% A U — 2 HEHS OB A RIEFFE2AL R
i % i Japan Leasing L. Surety Association
Sources Ministry of Construction Xssocialion Ministry of Construction for Construction Companies




{EA4%e Personal Consumption

RELNFERERRFEEEC D)
Sal f Large-scal
Retail Stores Fr—v R F7REH | RERFEE
£-4-A (b)
A 2 S e .
= " Tkhit [REEHR BHIER LS Sales of Chain Stores Sals of Eletric Applitnces
Year, Quarter Total Clothes ;e‘:f’edrsag‘i‘s Sales of Department Stores
or Month
HiI4E (A | ZEHFET =] BI4E (A | =BT BiI4E (@ | ZEg8aaT HiI4E ([
B ey wOD | e e | E O EREN | @ (g RN e [
(¥100 miion) | H© 96 | ¥v9%6(a ) 7 (¥l milion) | E© 96 | 9% (a) | (¥ nilin) | H© 96| 96 | (¥100 millon) (H-© 9¢
7(1995) 223,398 -1.9 - -2.2 —0.9( 108,248 -2.1 —| 160,340 —1.4 - 21,689 =
8(1996) 229,762 -0.3 = 0.2 -0.7| 110,390 1.3 —| 166,959 0.2 = 25,334 16.8
9(1997) 234,129 =15 == —-2.2 —0.3] 111,091 -0.8 —| 168,635 —2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 - -5.2 —2.1| 106,573 -4.7 —| 168,341 -2.7 - 25,632 1.9
11(1999) 231,244 —-4.3 = —5.0 —2.6| 102,854 -3.1 —| 165,964 —4.7 — 27,437 7.0
11(1999) 1~ 3 54,674 -5.3 -13 —-6.8 —-2.5 24,579 —4.2 0.0 39,272 -5.1 —-2.4 6,518 15.6
4~ 6 55,407 -3.8 1.2 —4.5 -2.0 24,150 —-2.6 -0.9 40,596 —4.7 1.6 6,404 11.1
7~ 9 56,493 -3.6 0.1 -4.3 —-2.2| 24,475 -3.1 —1.4| 41,237 -3.9 0.5 7,099 1.9
10~12 64,670 —4.3 —0.8 —4.5 -3.6 29,650 —-2.6 -1.0 44,860 —4.9 —-11 7,416 2.1
12(2000) 1~ 3 54,524 -33 -1.6 —4.0 -2.8 24,247 -0.8 1.0| 38,788 -33 -3.0 6,716 3.0
11(1999) 5 18,665 -3.9 0.4 —-43 -2.6 8,165 -25 0.5 13,676 -5.0 0.2 1,991 9.7
6 18,213 -2.8 0.5 -15 =22 7,937 -2.0 -0.2 13,316 -3.6 0.0 2,168 7.8
T 21,745 -3.8 -16 —-3.2 -3.3 10,455 -2.1 —0.6 14,608 ~5.1 -0.1 2,675 1.5
8 17,777 -3.9 2.0 —4.8 —-2.1 6,932 —2.7 0.7 13,708 -=4.9 —-0.4 2,344 ~0:1
9 16,970 -3.1 -0.3 -5.3 -0.8 7,089 -5.0 -=3.7 12,920 —-1.4 2.0 2,080 4.7
10 19,477 -0.8 0.1 -0.2 —-14 8,605 =13 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 —:2 —-1.1 =8.6 -5.3 8,580 —4.6 0.2 13,257 —-8.2 -3.1 2,056 -8.0
12 26,414 —-4.7 =1.7 —-4.7 -3.9 12,465 =2:1 -1.9 17,459 -5.9 —-0.4 3,310 5.9
12(2000) 1 19,416 —-4.2 -0.4 —-4.1 —4.2 8,486 -0.5 3.1 13,669 -5.8 ~2.7 2,238 2.9
2 16,254 -0.8 0.8 =8 1 -1.2 6,981 1.3 -0.7 11,857 =0.9 1.8 2,025 0.6
3 18,854 —4.3 -0.6 -5.9 -2.8 8,779 -2.8 =13 13,262 —-2.8 -0.8 2,453 5.2
4 18,260 -4.7 -0.8 —-4.8 —-4.5 7,968 =16 —-0.4 13,430 —5.2 0.6 2,284 1.7
5 p 18103/ p -58|p 18/p -65|p -53|p 7.88{p -3.9|p 1.0|p13334|p -6.0p 12| 203 1.1
- | BPRERY BAF z—v 2 F 72 | BABTARERS
Ministry of International R L Nippon Electric Big-stores
Sources Trade and Industry Japan Chain Stores Association Association
MEANSE (#t) Personal Consumption (Continued)
FHBREN BADHES 7500 ST E BRI ——
Registration of New Passenger—cars, Expenditure and Income (2&%8)
. H Trucks and Buses (Excluding under 660cc) of All Worker Households
Index of
e = 3 ] 7 . Livi
=) it s - T HESTH ALY FRAS TR | pinng
Total Consumption Disposable etk
Year, Quarter o Passenger—cars Expenditures Income (All
o Month EACRE: RG] % (W T | ey [Foweheldd
L i =] 2 Bil 2 1] 4 Gl 1 ¥ 1] Gl 3z [ @ sity to -
Fa By | mook | T8 s | Gk | PO | 5T e | ERS ] aue. e
(1Lwmis) | QO 9% | & 9 | WWwi) | O 9% | & 26 HO % O % %
7(1995) 5,149 4.8 = 3,544 4.2 = 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 - 3,711 4.7 - 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 - 3,575 -3.7 - 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 = 3,146 —=12.0 - 353,552 -1.1 495,887 -0.2 71.3 98.8
11(1999) 3,988 —8.0 = 2,918 -7.2 = 346,177 -2.1 483,910 —2.4 71.5 97.8
11(1999) 4~ 6 880 —10.0 =11 648 —8.1 —=0.7 340,518 -12 485,009 —-0.3 70.2 97.0
T~ 9 996 -9.1 1.4 708 —-12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 —-2.1 357,839 —4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 1,185 —0.6 4.4 872 -0.9 6.5 337,357 -1.2 401,944 2.3 83.9 95.9
4~ 6 P 929 p 5.6| p 4.1 p 674| p 4.0 p 3.0
11(1999) 6 346 -9.1 0.5 256 -8.2 0.3 328,494 -2.2 685,288 0.7 47.9 94.0
7 372 -13.9 -5.8 269 —-16.8 =9.0 367,869 2.5 547,338 —=2.6 67.2 99.8
8 233 -0.8 12.4 162 —6.0 9.1 345,831 -0.8 426,715 =512 81.0 96.6
9 390 —-8.8 =71 276 -10.8 —-3.4 320,603 -3.9 381,479 —1.2 84.0 91.6
10 299 =173 —5.6 217 -9.0 —6.4 333,401 -3.2 411,957 -3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 —-1.8 -1.0 225 -0.5 2.2 418,221 —5.9 972,572 -5.7 43.0 115.2
12(2000) 1 248 2.9 8.7 186 3.9 1.1 332,927 —4.1| 383514 -26 86.8 93.1
2 363 15 4.9 268 0.8 —-83| 311,775 2.9| 408,767 ~0.9 76.3 93.9
3 573 -3.3 42 419 -4.0 —-4.7| 367,370 —~1.9| 413,550 =33 88.8 100.9
4 268 -0.4 0.8 200 1.8 4.4 366,300 2.7 424,185 23 86.4 104.2
5 285 1.7 11.4 203 3.6 5.9| p 329,232 p —2.1| p 346,233| p —2.5|p 95.1| p 92.9
6 p 376| p 85(p 13| p 271| p 6.1 p 3.0 2 o
& K HA BB HER GG S w B T
Sources Japan Automobile Dealers Association Management and Coordination Agency
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FERFEE

¥y ffi Prices
H oFe 4 i 5 CPRR7EFH=100) (a)
Wholesale Price Indexes (1995 average=100)
#-8-A
EANEIFEHmETEE (1) it ifies (1) (b) A E+EE (D (b)
Sesz, Bt Domestie Wiolesale Export Price Index Import Price Index
or Month
g (E | BICH) | 32 A A% ([F | BBHOAD 3mA Ai4E ([F | ATRICH)D 37A
HH) Heok Hilt & A Heok Hitb & <A Hox Rijtt &
HO % % HO % 26 2 O % % 2
7(1995) 100.0 -0.8 - — 100.0 —=2.2 = = 100.0 -0.1 - =
8(1996) 98.4 —1.6 = = 104.8 4.8 = = 109.7 9.7 = =
9(1997) 99.0 0.6 = — 106.7 1.8 - = 117.9 7.5 - =
10(1998) 97.5 -1.5 = s 108.2 1.4 - = 112.1 —4.9 = =
11(1999) 96.0 =15 - -|B 97.2| B —10.2 = - |B 101.7| B —-9.3 -
11(1999) 4~ 6 95.8 -1.7 —0.4 - 100.5 -9.5 1.7 — 103.1 -9.9 3.4 -
T~ 9 96.1 -13 0.3 - 96.6 -13.8 -39 - 102.7 —11.0 —0.4 -
10~12 96.0 -0.7 -0.1 - | B 93.1| B —-8.0(B —3.6 -|B 101.5| B —-2.6|B —-1.2 -
12(2000) 1~ 3 96.1 —0.1 0.1 - 93.6 -5.3(B 0.5 - 104.4 4.7\ B 2.9 -
4~ 6 96.1 0.3 0.0 - 92.7 -17.8 -1.0 - 104.2 1.1 -0.2 -
11(1999) 6 95.8 -1.7 0.0 —-0.2 100.3 -11.6 —-0.8 0.3 103.9 -10.9 0.0 3.3
7 96.0 1.5 0.2 0.3 99.7 -11.6 —-0.6 —-0.4 104.5 —10.0 0.6 3.0
8 96.1 -1.3 0.1 0.3 96.4 -15.7 -3.3 —4.6 102.7 —12.6 =1.7 =1.2
9 96.1 -1.3 0.0 0.3 93.6 -14.3 -29 —-6.7 100.9 —10.4 —-1.8 —-2.9
10 96.0 —-0.8 -0.1 0.0 94.0 -85 0.4 -5.7 101.8 —-4.1 0.9 2.6
11 96.0 -0.6 0.0 -0.1 93.3 —8.0 -0.7 -3.2 101.6 -2.8 —-0.2 1.1
12 96.0 —0.6 0.0 —-0.1|B 91.9| B -7.7]1B —-1.5|B —-1.8|B 101.0| B —1.0|B —0.6(B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0 92.4 —-5.0| B 0.5 =17 102.0 3.4|B 1.0 0.2
2 96.1 -0.1 0.1 0.1 95.2 -3.8 3.0 2:0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 -6.9 -2.2|B 1.3 104.7 4.1 ~1.6|B 3.7
4 96,2 0.5 0.1 0.2 92.2 -7.9 -1.0 -0.2 103.7 22 —1.0 1.7
5 96.1 0.3 -0.1 0.0 93.4 -7.6 1.3 -1.9 104.7 0.8 1.0 —=1.6
6 96.1 0.3 0.0 0.0 92.5 -7.8 -1.0 —0.6 104.1 0:2 —-0.6 0.6
ﬁ 5 B A 8 1T Bank of Japan
Source
¥y Aii (#¢) Prices (Continued)
HFRIEES (PR T4 T5=100) (a) LN Y — & AR HRE B CFAL 7 545 =100)
G o | |Wholesale Price Indexes (1995 average=100) (P 7 4745 = 100) Sonsumer ce Indexenst Fre averanc 1)
WEEFEEE (b) Comporte Servie E Ny B < EfeE R
&
Fiar, Gasntés Wholesale Price Indexes (1995 average  100) All Japan (General) Excluding Fresh Food
or Month
(1y+p [BE CETBIEICAD| 3 223 RGN G RGN RGN IGE
+(D JHCA>) |tk At & A |k At & HAY) [Hek A ) | Heokx
O % 2% 26 O % % 9% o % 26 O % 26
7(1995) 100.0 -1.0 = = 100.0 =12 = = 100-0 —0.1 =3 100.0 0.0 =
8(1996) 100.1 0.1 = = 98.6 -1.4 = = 100.1 0.1 = 100.2 0.2 =
9(1997) 101.6 1.5 = = 99.2 0.6 = = 101.9 1.8 = 101.9 1.7 =
10(1998) 100.0 —-1.6 == — 98.8 —-0.4 - = 102.5 0.6 - 102.2 0.3 =
11(1999) B 96.7|B -3.3 = = 97.4 —-1.4 — — 102.2 -0.3 - 102.2 0.0 o
11(1999) 4~ 6 97.0 —3.6 0.2 - 97.6 -1.5 0.0 - 102.4 —-0.3 0.3 102.3 —-0.1 0.4
7~ 9 96.7 —4.1 -0.3 - 97.2 -1.5 —-0.4 - 102.1 0.0 —-0.3 102.1 0.0 —-0.2
10~12 |B 96.2|B —-17|B —0.5 = 97.1 ~1.0 —0.1 = 102.1 ~1.0 0.0 102.3 —-0.2 0.2
12(2000) 1~ 3 96.5 —0.3|B 0.3 - 96.9 0.7 —-0.2 - 101.4 - 0.7 -0.7 101.7 -0.2 —0.6
4~ 6 96.4 —0.6 —-0.1 - - .
11(1999) 6 97.0 —4.0 —-0.1 0.1 97.5 -1.6 0.1 —0.4 102.2 -0.3 -0.3 102.3 0.0 —0.1
7 97.2 -3.8 0.2 0.4 97.5 -15 0.0 -0.3 101.8 —0.1 —0.4 102.0 0.0 —-0.3
8 96.7 —4.4 —-0.5 —-0.4 97.0 -1.6 -0.5 -0.4 102.1 0.3 0.3 101.9 0.0 —-0.1
9 96.2 -3.9 -0.5 -0.8 97.1 —=1.3 0.1 -0.4 102.4 -0.2 0.3 102.3 0.0 0.4
10 96.3 =21 0.1 -0.9 97.2 =11 0.1 -0.3 102.6 —-0.7 0.2 102.4 —0.1 0.1
11 96.2 -1.7 —-0.1 -0.5 97.2 -1.0 0.0 0.2 102.0 -1.2 —0.6 102.3 -0.2 0.1
12 B 96.0/B -15/B -02|B -02 97.0 -0.9 -0.2 —-0.1 101.7 -1.1 —-0.3 102.3 -0.1 0.0
12(2000) 1 96.1 —0.5(B 0.1 -0.2 96.6 -0.8 -0.4 0.6 101.4 -0.9 -0.3 101.7 -0.3 —-0.6
2 96.9 0.1 0.8 0.7 96.9 -0.6 0.3 -0.3 101.3 —-0.6 0.1 101.6 -0.1 0.1
3 96.5 -0.4 —-04(B 0.5 97.3 —-0.6 0.4 0.3 101.5 -0.5 0.2 101.7 -0.3 0.1
4 96.4 —0.4 0.1 0.3 97.1 -0.7 -0.2 0.5 101.7 -0.8 0.2 101.9 -0.4 0.2
5 96.5 -0.6 0.1 -0.4 96.9 -0.5 -0.2 0.0 101.8 -0.7 0.1 102.2 -0.2 0.3
6 96.4 —-0.6 -0.1 —0.1 .- .
& K e iy -
Seurces H A $R1T Bank of Japan # ¥ J©° Management and Coordination Agency
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¥y i (§6) Prices (Continued) Bginidt  Commodities Land Prices
b [Fibiiits | AR |BBE&| | ofy— 5 | HbfEAR
A (k870 7)| (oo ¥ ) i) 56 % e T
#-4-A neummer Brice Tadexs (Continied) Fouis | PV () (sooy| * M LugdaPzice Of(ﬁ i ?1
S Nikkei 18=100 cley.
HHREXE BE) Crude Oil Commodity Index Published
Ku-areaof Tokyo (gonh ss“) LG"A" zln]dex leéwrs of Cities Land Price
)| C )| @ e
Ye::,MQoL;‘n!rler (General) B < AfEAS re;%bro (;)/xbgr; (19715:\):) ndex Half Year %*@ fl(':::slenual
%ﬁﬁﬁ g)ﬁ] Eﬁ(ﬂ) —— gg g(f)ﬁl @ﬁ(ﬁ) = 100) HEFEH Al Japan)
iy og | Fresh Food |03 20 o - HHE  (End of Period) AR %
7(1995) 100.0 -0.3 = 100.0 -0.1 - 18.35 386.70| 117.951| 2,092.2| 2(1990) TFi#i 15.3 13.2
8(1996) 100.0 0.0 = 100.0 0.0 = 23.81 369.55| 124.267| 1,868.5
9(1997) 101.3 1.3 — 101.4 1.4 = 16.52 290.20| 117.694| 1,752.4| 3(1991) B 9.7 10.7
}?E}gggg }8%; 8.8 - 101.9 0.5 - 10.55 287.80| 101.971| 1,479.6 | 2.2 2.7
: —0.4 - : —0.2 = i ¥ § ,353.
101.7 0 25.30 290.25| 103.233| 1,353.9 41992)  E4] _25 _56
11(1999) 4~ 6 101.9)  —0.4 0.2| 1019 —o0.1 0.4 17.15|  261.00| 102.370| 1,353.2 T =4t =38
7~ 9 101.6 0.0 -0.3 101.7 0.0 —-0.2 23.60 299.00| 102.300( 1,302.7( 5(1993) |-#j —5.0 -8.7
10~12 101.5 -1.2 -0.1 101.8 -0.3 0.1 25.30 290.25| 103.233| 1,353.9 T —4.1 -3.6
12(2000) 1~ 3 100.8 —-0.9 —-0.7 101.1 —-0.4 -0.7 25.05 276.75| 103.769| 1,376.9
4~ 6 p 100.9|p —-1.0|p 0.1 p 101.3| p —0.6| p 0.2 31.10 288.15| 104.572| 1,368.3| 6(1994) J‘_g —-2.9 —-4.7
T -2.1 -1.2
11(1999) 6 101.8 -0.4 —-0.2 101.9 -0.1 0.0 17.15 261.00| 102.370 1,353.2 7(1995) %m —1.5 ~1.6
-1. -0.9
7 101.3 -0.1 —-0.5 101.5 -0.1 —0.4 19.85 255.60| 102.062 1,311.6 2 .
8 101.6 0.3 0.3 101.5 —-0.1 0.0 21.45 254.80| 102.058 1,304.4( 8(1996) LIt -1.9 —-2.6
9 102.0 -0.1 0.4 102.0 0.0 0.5 23.60 299.00| 102.300 1,302.7 i -2.0 -1.3
10 102.0 -0.9 0.0 101.9 -0.2 —-0.1 21.70 299.10| 102.870 1,333.0
11 101.5 -13 —-0.5 101.8 -0.3 -0.1 24.30 291.35| 102.650 1,354.1 9C1997) k3§ -1.6 —1.6
12 101.1 -14 —-0.4 101.7 -0.4 —-0.1 25.30 290.25| 103.233 1,353.9 T -1.3 -0.7
12(2000) 1 100.9 -1.0 -0.2 101.1 -0.5 —0.6 25.55 283.30| 104.701 1,362.0 10€1988) %g : }? : }2
2 100.7 -0.8 -0.2 101.0 -0.4 -0.1 27.85 293.65| 105.219 1,334.2 : .
3 100.9| —0.7 02| 1011 —0.4 0.1| 2505 276.75| 103.769| 1,376.9|11¢1999 —2.7 _3.
4 101.1 -0.9 0.2 101.3 -0.5 0.2 24.35 275.05| 103.919 1,372.5 ¢ ) %‘g —3.4 _gg
5 101.1 -0.9 0.0 101.5 -0.4 0.2 28.90 272.25| 104.311 1,378.6
6 p 100.6|p —12|p —0.5|p 101.0{p —0.9|p —0.5| 31.10| 288.15| 104.572| 1.368.3|12(2000) 33 -3.5 -4
- i e aii 20 (2152 | pxas | 21755 " K B AR B
3 M d Coordi A e g i 1E E | E
S crrces ®“ % anagement and Coordination Agency ]ﬁi};]& ;,Eeﬁe;i LD %eitgri ik W e EL+F®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3 National Land Agency
718 - 54 Labor and Wages
B €& 5 ¥ CPFR7EFHE=100) W 5 25 99 TR W)l e
5375 ALLE ) S L L N B FE B
Wage Indexes (1995 average = 100) Hours Worked Indexes of Regular Employees [ (OFff 7 4574 = 100)
&8 A (5 Employees or more]) S e T SIS AL L) (PN
iE \ 4 g . Employment Indexes of N
T | EGDT | e i |
Year,}v?ua;ller Total Cash Earnings |$8 3 ¥4 5 hn,{*‘g% _— FITSES N7 B | (5 Employees or more)
i H ota
or Montl (Nominal) Regular Special Tlg(ll Cash ﬁﬁffiﬁ (l)_E] giﬁ g)lﬁl %$H gl;f"] giﬁ ()ﬁ] gﬁ:—ﬁ ()ﬁ)
R arnings <A> <A> Overtime < <B> <H>
Bi4E(FACA>)H  Change from a Year ago 96 (Real) o % o % o % o % Ho %
7(1995) 100.0 1.1 1.5 —-0.4 100.0] 1.4 100.0 0.1 100.0 2.0 100.0 0.6 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1 106.2 6.2 100.8 0.8 5,322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7 —-1.4 107.8 1.5 101.7 0.9 5,391 1.3
10(1998) 101.4 -1.3 -0.3 —5.0 99.1 —2.0 97.6 =11 99.6 -7.6 101.9 0.2 5,368 —-0.4
11(1999) 100.1 -13 0.0 —5.8 98.2 -0.9 96.5 -141 97.7 -1.9 101.6 -0.3 5,331 -0.7
11(1999) 1~ 3 83.9 -1.5 —0.4 -17.2 82.4 —1.4 93.7 -1.1 96.6 5.7 101.0 -0.3 5,306 -1.1
4~ 6 99.7 -1.5 —-0.3 —6.3 97.6 -1.1 97.5 -1.8 96.2 —-2.7 101.9 —-0.4 5,325 -0.9
T~ 9 97.6 —-0.9 0.3 —5.4 95.9 -0.9 96.9 -0.2 95.5 -0.3 101.9 —-0.2 5,336 —0.4
10~12 119.0 -1.2 0.2 —4.1 116.9 -0.1 98.1 -1.2 102.4 1.4 101.6 —-0.2 5,355 —0.4
12(2000) 1~ 3 84.5 0.7 1.2 -8.7 83.7 1.6 94.8 1.2 100.0 3.5 100.8 —-0.2 5,284 —-0.4
11(1999) 5 80.6 -0.1 -0.3 13.9 78.8 0.4 91.8 —-24 93.8 =21 101.9 -0.4 5,342 —-0.6
6 136.3 -3.3 —0.4 -7.2 133.8] -2.8 100.2 1. 93.8 2.1 102.0 —-0.5 5,321 =13
7 123.6 -2.1 0.1 =5.7 121.9 -2.0 99.5 -1.3 95.9 -2.0 102.0 -0.4 5,308 =1.2
8 88.5 -04 0.3 —6.5 87.0 -0.8 94.3 0.9 93.8 0.0 101.9 -0.2 5,345 =0.3
9 80.8 0.6 0.5 19.4 79.1 0.9 96.9 -0.2 96.9 11 101.7 -0.1 5,355 0.1
10 81.2 0.0 0.1 —-6.6 79.3] 0.8 97.4 -3.3 100.0 0.0 101.5 -0.2 5,373 —0:1
11 84.1 0.1 0.2 -3.2 82.7 1.5 99.1 -0.3 103.1 81 101.6 -0.2 5,357 —-0.4
12 191.8 -2.3 0.4 -4.1 189.3 —1:0 97.7 0.0 104.1 1.0 101.7 -0.1 5,337 -0.7
12(2000) 1 86.4 1.4 0.9 74 85.5 2.5 88.9 0.5 94.8 3.3 101.1 -0.2 5,305 -0.7
2 80.7 1.1 1.2 3.3 80.1 2.0 96.4 1.3 99.0 2.2 100.8 —-0.2 5,277 —0.1
3 86.3 —-0.6 1.5 —24.3 85.4 0.1 99.1 1.7 106.2 5.1 100.6 -0.1 5,270 —-0.4
4 82.6 0.6 1.0 -11.1 81.5! 1.5 100.6! 0.2 105.2 4.2 101.5 —-0.4 5,289 —-0.4
5 p 8l1.2|p 0.7| p 1.1{p —11.9|p 80.1| p 1.6 p 93.1| p 14| p 96.9|p 3.3[p 101.7(p -0.2 5,374 0.6
? L % ) 44 Ministry of Labor Mm_ag‘u_nem sl
ources Coordination Agency

16 BARRTAEAR 2000F8A=



F) - BE D

Labor and Wages (Continued)

EERARE

5l BEPEFE R . o
el SRARESE (a)  Employment 4o % S Unemployment
q:‘ % m - H Index (1995av. =100)
T £ FHURALEE | AR ALEE ¥ 7J A0 Labor Force Tt s
YeuE, Qi Manufacturing New Job Offers g:&";?ﬁ Ratio of Job & &t k¥ #H | sEek¥E Ratio of
or 'Mont Offers to New | DOffers to - o — Wholly tholly
B (A TE (A e it Applicants Total :mploye Unemployed | Unemploye
ﬁu? ;{, (1000 persans) ELH ’ 2 ZEFHT Times, Seasonally adusted A 10,000 persons N ol
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 230 3.4
10(1998) 103.8 —-4.1 492 -11.9 0.92 0.53 6,793 279 4.1
111999 106.9 3.0 489 -0.7 0.87 0.48 6,779 317 4.7
11(1999) 1~ 3 109.6 -1.2 535 —-5.8 0.87 0.48 6,683 317 4.6
4~ 6 101.5 2.4 464 —2.9 0.85 0.47 6,841 335 4.7
T~ 9 107.9 4.4 489 2.0 0.87 0.47 6,826 318 4.7
10~12 108.7 6.5 466 5.2 0.90 0.49 6,767 298 4.6
12(2000) 1~ 3 116.9 6.7 596 11.5 0.95 0.52 6,665 328 4.8
11(1999) 5 104.4 3.3 400 —-9.8 0.79 0.46 6,866 334 4.6
6 103.2 3.5 447 -3.1 0.85 0.47 6,848 329 4.8
7 105.6 2.4 491 1.7 0.87 0.47 6,815 319 4.8
8 104.9 6.7 468 0.4 0.85 0.47 6,831 320 4.7
9 113.2 4.0 508 3.9 0.88 0.48 6,831 317 4.6
10 108.1 5.2 523 2.9 0.91 0.48 6,811 311 4.6
11 108.5 8.2 467 7.7 0.89 0.49 6,776 295 4.6
12 109.4 6.1 408 5.5 0.91 0.50 6,715 288 4.7
12(2000) 1 114.6 73 555 b 5 0.96 0.52 6,664 309 4.7
2 111.3 9.0 569 13.4 0.93 0:52 6,638 327 4.9
3 124.7 4.0 664 9.8 0.97 0.53 6,694 349 4.9
4 103.4 6.6 574 5.5 1.02 0.56 6,786 346 4.8
5 ~lp 520| p 298| p 0.97| p 0.56 6.831 328 4.6
N LI H B
& K *%ﬁi%ﬁ&n\%léﬁﬁﬁ {4  Ministry of Labor #3757 Management and Coordination Agency
Sources for Socio-Economic Development
EpEIN - 25 - 4ME %A% Balance of Payments, Foreign Trade, and Foreign Exchange
ax 1IX Balance of Payments ﬂ\ 5
— bp
5
F-8-A g Gold &
KRR 5 . % — 'é?ill%i Foreign
S (. Sxchange
S Current ezl | " 5% X Capal & Fimncil | Reservee
r. Quarter . :
o Month Account | Goods & Services | prrade. E ,Z}agq;??é Bocout quarter
or month)
& R R %9 R EH5F L
(¥100million) | (¥100million) | (¥100miilion) (d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 —_ 062,754 182,820
8(1996) 71,579 23,174 90,966 — 733,472 217,867
9(1997) 114,363 57,680 123,103 - 1148,348 220,792
10(1998) 157,846 95,299 159,844 - 2173,390 215,949
11(1999) 121,738 78,650 140,155 - 453,960 288,080
11(1999) 4~ 6 32,525 19,243 34,607 —-5.9 21,402 246,377
T~ 9 32,436 20,232 37,338 —-3.9 14,859 272,371
10~12 27,427 18,574 33,655 —-9.4 112,283 288,080
12(2000) 1~ 3 34,040 20,446 32,085 14.1 125,292 B 305,512
4~ 6 344,846
11(1999) 6 13,825 8,816 13,244 —-8.3 11,266 246,377
7 13,131 8,344 13,770 9 7,016 260,694
8 7,939 2,178 8,387 2 215,444 261,339
9 11,366 9,710 15,181 1 3,568 272,371
10 10,778 7,027 12,964 il 211,938 272,758
11 7,963 3,997 8,038 3 213,485 271,959
12 8,686 7,550 12,652 2 13,141 288,080
12(2000) 1 6,192 2,451 6,443 T 47,514 293,154
2 14,740 9,486 12,839 9 517,644 294,467
3 13,108 8,510 12,804 .6 2134 B 305,512
4 P 11,814 p 7,736| p 12,842 p 4| p 4,464 338,582
5 P 8,402| p 3,180| p 7,234 p 3l p 418,890 341,136
6 344,846
? bl KK &+ H A& $] 1T Ministry of Finance, Bank of Japan Mjig;.ﬁ,;éo;
OUICES Finance




EFEIGE - 85 - L EH %% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

BL::| ) Customs Clearance
o0 A
i H  Exports i A Imports

Year, s — = o o e

Tt | @A | G | BEEN | mE | gE @ | EEwE

<A 5i[Q: D)4 H<H>) DR

(¥100 million) HO % bxe % (¥100 million) HO % Pg %
7(1995) 415,309 2.6 — 315,488 12.3 -
8(1996) 447,313 7.7 - 379,934 20.4 -
9(1997) 509,380 13.9 - 409,562 7.8 =
10(1998) 506,450 —0.6 - 366,536 -10.5 =
11(1999) 475,476 —6.1 = 352,680 —3.8 =
11(1999) 4~ 6 116,715 —8.4 2.2 86,521 —4.7 6.0
7~ 9 122,272 -17.2 1.7 89,126 —5.5 1.2
10~12 122,994 0.9 e 93,424 9.6 5.0
12(2000) 1~ 3 123,504 8.8 6.5 95,405 14.1 1.2
i~ 6 “ i -
11(1999) 6 40,868 —6.0 5.5 29,245 —6.7 4.5
7 42,198 =75 -0.7 29,772 —-8.4 -3.7
8 37,370 -6.9 -1.2 30,399 =2.7 5.6
9 42,704 =71 0.5 28,955 -56.2 —4.0
10 41,327 -5.7 —-2.8 29,637 =1.7 -34
11 38,895 5.7 1.0 32,262 15.7 15.4
12 42,772 3.5 1.5 31,525 16.0 -1.6
12(2000) 1 35,117 1.8 —-0.4 29,905 10.9 -8.2
2 41,366 15.1 8.5 29,567 11.1 5.2
3 47,021 9.2 -0.5 35,933 19.7 8.8
4 43,781 8.8 -1.0 32,349 8.3 -7.1
5 38,556 8.3 -2.0 32,736 19.4 9.5

& K P o -
Eircn K JE& %4 Ministry of Finance

FREINE - B 5 - ShE%E (BE) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

B 5 B B (ER—x-ER7TEFE=100)
Indexes of Foreign Trade (based upon yen 1995av.=100) Ay
- A AR
STy
Ny
i H  Exports iy A Imports F!b;fﬂ &)
% o (E'?ﬂ'? )
ear, Quarter a
or 'Month i #& ¥ & i % » &8 1 Fzo %[
A4 (A i (F HireE (F giﬁ ([ | (Yen per Dollar)
Value W<H>) Quantity W<A>) Value A Quantity <A>) a
HO % O % o % HO %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 11341 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 -5.5 101.7 —5.3 115.20
11(1999) 100.4 —8.1 114.0 2.1 100.3 —-12.2 11.4 9.6 102.08
11(1999) 4~ 6 102.3 -17.0 109.9 —-1.4 101.6 —-12.3 108.0 8.6 120.87
T~ 9 100.4 —10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 -T7.4 122.9 8.9 98.4 =57 120.4 16.3 102.08
12(2000) 1~ 3 98.6 —4.4 120.7 13.8 103.0 3.1 117.5 10.7 105.29
i~ 6 . 105.40
11(1999) 6 103.3 -83 114.3 2.5 104.1 -12.5 106.8 6.6 120.87
7 103.1 -85 118.3 1.1 103.6 =11.9 109.3 4.0 115.27
8 100.1 =113 107.9 5.0 102.1 —14.3 113.2 13.6 110.19
9 98.1 -12.5 125.7 6.2 98.9 —14.5 111.4 10.8 105.66
10 96.2 -11.1 124.2 6.1 98.4 -9.4 114.6 8.4 104.89
11 96.6 —-4.7 116.3 10.9 97.8 -3.5 125.5 19.9 102.42
12 96.3 -5.9 128.4 10.0 99.0 -4.1 121.2 20.9 102.08
12(2000) 1 98.0 —4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 —-4.0 120.9 19.9 104.0 3.5 108.1 7.3 110.27
3 98.8 —-4.3 137.5 14.1 105.8 4.0 129.1 15.1 105.29
4 98.8 —-2.8 128.1 12.0 102.6 3.5 119.9 4.7 106.44
5 7.4 —43 114.4 13.1 101.3 -0.3 122.9 19.7 107.30
6 een wee . e, eee . 105.40
N —
® R K E 44 Ministry of Finance Bgﬁﬁfr
Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan

& ¥ E M &

Short-Term Economic Survey of Enterprises in Japan

Ciof W I H

OB W

i

17 T s Ty A B %A1 b
(Eoﬁgqagznk of Japan) JUdgment Survey § (I)iffusim!l L‘Iindex %points§
H H 3 wn
Item FRV, - TECy
Business Conditions
“Favorable”-“Unfavorable”
£[E 4% Al Enterprises FEFE  Principal Enterprises
K%  Large enterprises | thEX{p¥E Medum-sied enteprises | HF1/[N{p 3 Small enterprises
S SREH | BUESE | FRER | JME | N | BN | IER | SN | BULEN | FREE | SR | MG | RER
Al Nonmanu-| ~ All N Al | Manu- |Nonmanu-| Al Nonmanu-| Al Manu-  [Nonmanu-
Month of Survey\ |industries | facturing | facturing | industries facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
7(1995) 5 15 216 al5 29 a4 a15 a17 s14 19 a17 222 n14 621 n16 a27
8 A21 A22 220 A12 A8 A18 A20 A18 A21 123 230 219 123 A18 128
11 A19 422 218 a1l 16 215 220 220 A19 122 230 217 218 14 222
8(1996) 2 al5 218 213 28 04 212 516 a17 n14 »18 125 813 215 A12 »18
5 28 412 n4 3 5 0 26 210 4 all £19 »6 ©6 A3 29
8 A9 all »6 0 0 Al A8 A10 06 a1l a17 a7 05 a7 4
11 a7 18 76 3 4 1 16 A5 a7 29 s14 16 a2 63 0
9(1997) 3 04 0 a7 6 12 22 al 5 45 28 48 29 sl 2 26
6 06 0 all 4 13 »8 76 5 213 210 a7 all 0 7 AT
9 14 16 420 4 8 17 A15 A3 124 »16 513 18 26 3 s15
12 222 215 227 »13 4 225 222 all 1230 524 a21 225 215 a1l 220
10(1998) 3 A35 £33 138 429 a23 736 A37 431 142 ~38 238 237 230 431 230
6 242 »44 241 034 435 233 142 144 »41 44 £49 142 £34 138 128
9 148 153 £44 143 145 239 £49 252 »47 ~49 857 ~44 ~r44 A51 £36
12 049 A56 ~43 047 251 »41 »48 A53 £46 250 260 143 »50 156 141
11(1999) 3 244 450 439 142 147 434 243 248 £40 ~45 253 438 246 456 234
6 237 142 234 233 237 128 435 a37 134 ~39 146 134 38 ~46 827
9 432 233 230 223 222 223 230 128 431 235 »40 531 528 135 ~19
12 126 126 827 218 a17 »19 r24 219 628 £30 132 828 125 128 219
12(2000) 3 223 18 26 al12 A9 r16 420 a2 n24 27 126 A28 220 222 17
6 a18 a12 223 4 3 a12 214 A5 221 124 a21 227 a9 a9 r11
9 415 28 219 1 6 a7 A9 al 215 222 »18 124 A2 a1l 23
(F#ll Forecast)
(#¢t) (Continued)
1] H Bl L A SN T ORI B R S AE LK HE .
- TR - e - OIS vy TEA~RRZH) - TP E~TR,
lem
Supply & Demand Conditions for Products Siigply &Demmand, Conditiorit {owProdues lfvfmm_y N GO‘_)ds «
Kol GRS “Excess demand - Excess supply” Ty e
2EPE 2EE¥E FRE¥ | 2EE¥ FREF
KA | PEEF | fhpE KA | PRAF | ¥ KR | PREE | PbE
EmeAr;]r]rises e |Medium-| gman | R Ente/:;lalrises Large | Medium=|  gmail E‘;rt‘ey;ggis Enterprises| Large | Medium=| smay E}r)lrl‘cr:'i)‘g:;s
enterprises| o, vorprises enterprises enterprises| o, terprises | CNterprises enterprises | o rorprises | CNterprises
=1
i i ES 5 i ¥ By & *
Month of Survey = E %
Manufacturing Manufacturing Manufacturing
7(1995) 5 a37 222 237 144 126 - - - = »6 22 18 24 22 14
8 142 426 £38 249 230 - - - - 213 26 22 30 27 17
11 41 126 239 148 229 - - - = a19 25 22 28 25 19
8(1996) 2 A39 526 238 045 a27 - - - - 221 26 22 29 25 18
5 239 128 239 244 224 - - - - A18 25 21 26 24 15
8 138 228 £38 143 - - - - 220 24 23 27 24 16
11 234 822 534 239 - - - - 218 22 20 23 23 14
9(1997) 3 526 a17 225 232 £14 A8 »13 219 215 20 18 21 19 12
6 A28 216 226 134 12 24 210 220 all 18 15 21 19 9
9 433 221 229 241 216 29 212 622 s14 23 16 25 25 13
12 238 a27 236 245 a21 a13 18 526 a18 27 22 29 27 17
10(1998) 3 ~49 »40 £45 255 431 524 429 237 431 34 31 35 35 30
6 A58 147 A53 464 £35 226 £33 £41 A32 37 37 38 37 35
9 261 253 £60 764 »40 a31 £40 245 235 38 38 39 37 39
12 561 254 261 165 142 233 042 247 £38 36 37 39 35 37
11(1999) 3 458 451 559 261 440 231 138 £46 £39 34 34 37 32 32
6 255 146 254 260 37 827 734 »43 232 30 31 33 30 28
9 149 £38 £46 a57 532 022 231 738 n28 29 29 31 28 27
12 »45 A34 142 252 228 a17 225 037 224 26 25 28 25 23
12(2000) 3 042 529 037 249 425 al5 521 134 £21 24 25 24 23 19
6 436 £24 A32 145 420 A9 al17 528 219 23 22 23 22 19
9 235 522 230 143 520 A9 216 A28 817 5 13 14 17 13
(F#lj Forecast)
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AT IR A (B8 Short-Term Economic Survey of Enterprises in Japan (Continued)

& % & M &
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(1)

H

Wr A B (0

(B ASRITIHD i (Ft7a—Yay - 4VTuI2R VAN 5
(Source : Bank of Japan) ]udgment Survey (Continued) (Diffusio?hILndex %pointsg
% H HeE - MR __ ERAR "
Item A, — TAE BEFL — TR TRTHD, — /LW,
Production Capacity Employment Conditions Financial Position
“Excessive” - “Insufficient” “Excessive”~“Insufficient” “Easy”-“Tight”
2Eb¥ FEREE | 2EL¥ FHEEE | 2EL% FREH
R | PRAE | b/ i KA | PEEE | o KA | PELHE | dohp¥
e erprises| Lorge | Medium- | sman | Ponelpal o Al Large | Medium | sy | onene A | Large | Mediume | smay | Frineinel
enterprises( e, cerprise enterprises enterprises enterprises|SNterprises enterprises enterprises | ENterprises
PR
s P i % PS P * P i *
Month of Survey Manufacturing All industries All industries
7(1995) 5 17 19 21 15 20 12 24 16 7 24 a3 14 1 29 13
8 19 20 20 17 19 14 25 16 10 25 A3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 A3 12 1 A9 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 Al 17 Al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 A4 13 al 15 3 a7 13
6 9 9 10 T (] 3 11 5 0 13 1 15 4 £5 15
9 8 6 8 7 6 3 10 4 0 12 a3 14 0 a9 13
12 10 10 10 9 10 5 12 5 2 13 06 9 A3 A12 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 A 213 120 A5
6 23 20 25 23 20 18 21 19 17 21 215 1 211 222 al
9 28 25 31 28 25 21 25 23 20 25 219 a2 215 225 25
12 29 28 32 28 27 23 29 24 20 29 220 76 al7 125 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 a17 A2 216 221 A
6 29 30 30 29 32 23 32 23 21 32 212 (& 212 218 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 a17 3
12 23 28 22 23 31 18 29 16 14 31 A9 9 »8 216 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 A8 11 a7 14 6
6 18 20 16 18 23 14 25 11 14 24 r4 16 4 211 12
15 17 14 16 19 11 19 6 10 22 all 8 A9 A17 5
(T #l] Forecast)
(#%) (Continued)
W H SRR O B e g A Al
— TRV — TERL V. TER, — TFH&. TEH, — T,
Lending Attitude of Financial Institutions Change in Output Prices Change in In%ul Prices
“Accommodative”-“Severe” “Rise”-“Fall” “Rise”-“Fall”
SEP¥ TR | 2EL¥ FREH | 2ELX TR
RAH | PREE | PIEE KA | PEEE | dhpE KA | PREHE | PpHE
: inci fams inci iam- Principal
Enlé?;]alrises Large M:ﬂ';ﬁ"" Small E};l;‘er:»‘;g:els Emc/})l:lriscs Large M:;‘i’e"d'" Small Efr"r[:er;c;’ng:;s EnleArl!)ll’iseS Large M:i(irdm Small En(cr;rpises
enterprises| o\ oy rges | enterprises enterprises o oo iges | enterprises enterprises | oo riges | enterprises
3 =1
Sa— P i * Py & * w P ¥
Month of: Survey All industries Manufacturing Manufacturing
7(1995) 5 18 31 21 13 29 29 223 231 s12 0 n4 1 3 2
8 20 34 23 14 32 733 125 134 220 r4 25 n3 n4 23
11 20 35 23 14 33 230 124 230 »16 0 a3 62 2 |
8(1996) 2 19 34 23 14 32 426 223 229 220 3 1 2 3 3
5 18 33 21 12 30 124 225 825 al7 2 0 1 3 4
8 18 33 21 13 29 222 225 223 ~16 3 0 2 5 Al
11 19 34 22 14 29 a21 a21 223 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 a17 219 ~10 11 9 12 11 15
6 16 30 21 11 25 al7 216 219 a7 9 7 8 10 8
9 14 28 18 9 19 A18 a7 a21 213 5 1 5 5 0
12 4 13 8 Al 3 223 220 224 a15 1 0 1 1 2
10(1998) 3 A19 126 »18 A19 ~41 229 230 230 231 55 a7 a3 »5 a13
6 A17 218 14 A19 432 434 232 »35 229 A4 AT A5 4
9 220 »21 a17 220 £33 435 136 134 134 n6 18 AT a4 210
12 21 A22 a21 222 136 138 138 236 138 all 215 212 29 419
11(1999) 3 a17 116 218 15 129 239 137 142 »37 al2 215 115 all n20
6 210 al all 212 210 435 A31 438 427 A8 A9 210 a7 18
9 A5 6 06 A9 A2 231 525 £33 »16 23 s3 n4 s 3
12 a3 10 s3 a7 4 232 126 134 M7 a2 A 14 al 2
12(2000) 3 0 13 1 A 5 230 223 232 812 1 3 0 2 9
6 2 16 3 a3 T 429 222 230 412 2 3 1 1 7
9 n3 13 al A8 3 a27 520 228 229 ~10 4 0 3 5 3
(¥l Forecast)
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LSRR BLIFAA (52) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8 8 B B A R & G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2)#% E & @
CBASRITERD Annual Projections CHISERE - RERM - e BT %)
(Source : Bank of Japan) (year-to-year %)
7t & =
Sales
R 723
£E{% Al Enterprises FZEFE  Principal Enterprises
KASFE Large enterprises chER N Medium-sized enterprises /v Small enterprises
During Half or
Fiscal yéat LeiEs | BUvES | sy | SRRl | MG | UNEE | S | BUEYE | JAEE | S | BLEY | FRGE | SRR | BLES | FRER
All Manu- |Nonmanu-|  All Manu- |Nonmanu-| ~ All Manu- |Nonmanu-|  All Manu- |Nonmanu-| Al Manu-  |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing
TEERE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 21 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
S8AERFE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OfEEE(FY1997) |B 21.6|B 40.3|B :2.0/B 40.1|B 0.3|B :0.2|B 43.1|B 0.5|B s3.7(B :3.1|B :2.5|B 3.3 401 20.1 40.1
104EBE(FY1998) NG 47.0 18.0 29.7 26.6| 211.4 46.4 28.0 16.2 5.0 a7.5 3.9 /8.6 6.9 10.0
S (FY1999) 22.1 0.7 13.2 43.3 1.0 A5.7 20.6 2.2 At 1.7 41.5 s1.8 »3.4 £0.4 A5.7
124EBE(FY2000) 2.4 3.6 1.9 2.5 3.8 1.7 3.0 4.2 2.8 1.0 2.4 0.5 0.9 3.5 7.3
(Fi#l] Forecast)
TAERE_EHI(THD 0.4 1.9 40.1 0.2 2.0 at1.1 1.8 3.1 1.6 0.0 0.9 0.4 10.2 1.4 a1.5
THRIC2H) 2.3 2.7 2.1 2.5 3.9 2.1 2.3 32 2.2 1.6 1.1 1.9 2.3 2.6 2:1
84EFE FHI(THD 37 3.9 K¢ 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
FHiC2HD 5.2 6.7 4.7 5.9 1.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
9 FHICOIHD 1.1 RE 0.3 2.6 4.7 1.7 20.1 4.0 40.8 20.7 0.7 1.3 3.0 4.5 1.8
Fi2H) |B :4.0|B 23.9|B :4.1|B 42.5|B 43.6|B 12.0/B 459|B 12.8{B 16.4|B 15.2|B 15.4|B 5.1 12.8 4.2 71,7
104 EIH(THD 27.6 A7.4 a7.7 19.0 6.9 210.1 46.9 £8.9 £6.6 5:5 7.8 4.5 AT T 7.2 28.0
TFHACH) 7.8 26.7 48.3|  210.4 76.3| 2125 26.0 7.1 25.7 74.5 7.3 3.3 9.5 6.5 1.8
T4ERE EIHAIHD 24.1 22.2 24.9 6.0 72.2 18.1 22.6 0.0 43.1 72.1 13.8 A1.5 16.4 73.4 »8.8
FIi2H) 20.1 3.5 51.5 20.7 4.2 13.4 1.4 4.2 0.9 1.3 0.9 2.1 0.4 2.4 62.7
1241
_EHi(1H) (F#llForecast) 2.3 3.7 1.7 2.2 3.9 1.2 3.3 4.4 34 0.9 2.7 0.2 0.8 3.5 51.5
TH(2H)(F#iForecast) 2.4 3.4 2.0 2.7 8 2.1 2.8 4.1 2.6 12 2.1 0.8 1.0 3.4 21.0
(&) (Continued) (RIERE CRUERIND b BAT 0%) e m/vn
(year-to-year 9p) (Yen/U.S. Dollar)
H A % £ & L] H ki [REAEL — N
Domestic Sales Exports IExc’lJ\ra(;sziszSalcs
SRS E 203
SEG¥ TR | 2EA% rEex | SR
K | Re¥ | dohag | K | PRe¥ | doi¥k | AR
Medium- . e Medium- . ——
During Hal for | En it s .. ) I I;n‘;ler:'cplzsac]s En teAr[]JIrises e e e Fap e | e
B4 & * ] & * B
Manufacturing Manufacturing Manufacturing
TEERE(FY1995) 2.4 3.0 2.8 0.8 2.5 1T 1.0 6.8 4.1 0.2 =
8LERE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OFEBE(FY1997) | B 12.6|B 23.0| B 20.8| B 22.9 »3.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
10EBE(FY1998) AT.6 a7.5 48.6 NG| £8.7 241 23.3 42.9 415.3 21.0 128.24
114EEE(FY1999) 1.0 1.5 2.4 21.3 0.3 20.8 0.6 0.0 24.5 r2.5 112.06
124 B (FY2000) 3T 4.2 4.3 21 4.3 2.8 2.3 4.1 7:2 1.0 104.09
(F#l] Forecast)
TAERE EIIHD 2.2 2.7 b4 0.7 2.2 0.4 10.6 7.8 4.8 1.5 -
FIA(2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 =
84 EI(THD 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
FHIC2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
4EJE FII(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TiCeH) |B 26.1| B 26.8| B 24.1|B 5.9 AT.7|B 8.7|B 8.6/ B 12.9| B 3.9 8.6/ B  123.23
1046 EIH(THD 8.9 49.2 19.6 27.6 210.8 0.2 1.6 2.4 1.5 3.7 134.55
THI(2HD 6.4 15.8 AT.5 26.7 26.8 28.2 »8.0 3.3 219.0 5.5 121.54
T4 E-IAD 21.6 21.2 20.1 143.5 2.1 £5.0 5.4 0.4 £9.2 16.8 116.96
FRIC2H) 3.5 4.1 4.8 0.9 2.5 3.6 4.5 0.3 0.4 2.1 107.31
124F
HHH)(FilForecast) 4.0 4.4 5.1 2.4 4.4 2.2 213 21.3 9.2 0.9 104.32
FHA2H) (FiiForecast) 3.4 4.0 3.5 1.9 4.2 3.3 258 9.5 5.3 1 103.87
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(2> & E & @& 6D
(B AERFTHE)

S I Bask of Japan) Annual Projections (Continued) (HIT4ERE <W$E%E;e5_toi{gr %g

23 W Gl £

Current Profits

FEF I3

2EAAFE Al Enterprises FEFEE  Principal Enterprises
KAF  Large enterprises chER /N EE Medium-sized enterprises g/ {bEE  Small enterprises

e | s | munse | wen | e | wme | paven | om s | pnen | o mm | pnen | o (e | puss

All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [(Nonmanu- All

. . u a . X u a . X a . Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing | industries

facturing | facturing

T4EBE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 22.1 31.7 9.8
BAERE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OFRE(FY1997) |B 27.3|B 47.5|B 47.1|B 15.9|B 46.4|B 44.9|B 416.9| B 115.6|B 418.7|B 418.0| B 220.4| B 116.6 24.9 46.7 51.8
104 B (FY1998) 216.1 430.6 24.0( 418.5| 029.4 26.8 48.1 429.2 4.9 217.9 439.1 A7.4 520.8 431.0 54.1

T4EBE(FY1999) 24.2 27.3 22.3 17.5 20.3 15.3 31.2 24.2 34.1 36.9 75.5 24.3 15.5 11.8 19.8

124E B (FY2000) 13.1 23.6 6.5 1.1 211 2.6 18.9 30.8 14.3 1.2 25.8 4.6 10.7 26.1 56.5
(F#l| Forecast)

TR EHI(TH) 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 53.2 1.9 12.7 52.2 19.0 32.8 4.1

THEAC2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2

84ERE FHI(1TH) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0

THIC2H) 7.9 14.4 82.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 50.7 7.8 15.0 £3.8

O FHI(TH) 5.6 1.3 43.5 7.0 12.3 s1.9 £2.4 2.3 49.3 512.4 1.6 419.2 8.5 12.5 2.6

THI(2H) |B 218.0|B 422.0{B 510.4| B 216.8| B 02i.1|B 47.9|B 126.6|B 428.0| B 224.8| B 422.2| B 233.6|B 214.5 216.4 821.7 46.1
104 _EXI(THD 223.0 232.0 515.0 423.1 426.2 819.7 519.0 435.5 48.0 827.9 262.5 29.0 821.7 526.5 513.8

THI(2H) 49.5 429.3 5.8 213.4 433.0 7.2 0.4 523.8 14.1 510.5 419.5 46.3 419.8 436.1 6.3
TR EHATH) 15.5 2.8 24.6 4.0 46.2 14.3 35.2 3.8 50.0 39.3 11.5 231 43.4 416.5 15.1
THI(2H) 31.2 51.4 20.7 30.8 53.0 16.1 28.8 39.0 24.9 35.4 61.4 25.2 35.5 47.3 23.9
124
HEH(H)(F§Forecast) 13.4 20.9 9.0 9.0 10.9 7.4 20.0 43.9 12.3 19.2 46.7 8.5 10.7 11.0 10.5
THI(2H)(FfForecast) 12.8 25.4 4.6 12.7 28.7 81.2 18.1 23.8 15.7 6.4 15.1 1.9 10.6 36.9 420.2
(#) (Continued) (BiL %)
(%)
e L E R W A F X
Ratio of Current Profit to Sales

3 GiEgadbe Ll

2E{F¥ Al Enterprises FEF  Principal Enterprises
KASFE  Large enterprises hEXEE Medim-sioed enterpries | Tf1/N{>HE Small enterprises
During Half or

Fiscal year | S:7ESE | B | M | 2E | MmN | TR | 2R BUEN | RER | SRESE | BLEN | FRER | ¥ | BLEE | FNEE
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [ Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing facturing | industries | facturing | facturing
THEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
84 (FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OFFEE(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96|/B 1.85|B 1.84|B 2.70|B 1.25/B 2.23| B 2.03|B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
TEEEE(FY1999) 2.50 3.36 2.15 2.97 3.66 2.57 1.97 3.37 1.70 2.26 2.49 217 2.80 3.21 2.45
124 B (FY2000) 2.76 4.01 2.25 3.22 4.26 2.59 2.27 4.23 1.89 2.49 3.06 2.26 3.07 3.91 2.32

(F#ll Forecast)
TAERE EHI(IH) 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THI(2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
84 FHI(TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.1 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THIC2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
O LHI(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.m 1.12 21 1.96 2.22 2.87 4.07 1.92
THI(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69|B 1.38|B 2.34(B 2.10| B 2.49 2.46 3.54 1.66
1045 _EI(THD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THI(2H) 2.13 2.63 1.94 2.42 2.7 2.27 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
114EE EAIHD 2.17 2.82 1.91 2.73 3.30 2.39 1.62 2.48 1.45 1.80 1.74 1.82 2.53 2.81 2.30
THA2H) 2.80 3.85 2.38 3.19 3.98 2.72 2.30 4.19 1.93 2.69 3.18 2.49 3.04 3.57 2.58

1241

EHI(TH)(F§fForecast) 2.4 3.29 2.05 2.91 3.52 2.54 1.88 3.42 1.58 2.12 2.49 1.97 2.78 3.01 2.58
THI2H) (F§fForecast) 3.09 4.67 2.44 3.50 4.95 2.64 2.64 4.98 2.18 2.83 3.59 2.52 3.32 4.73 2.08
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2SR R B FAA (%) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2) % B i @\ G
(B ASRITH) Annual Projections (Continued) CH4ERE < ﬁﬁi!v“dﬂz e BB %)

(Source : Bank of Japan) year-to-year %)

B Om & ®w  H

Fixed Investments

i LiE e LY
LE4% Al Enterprises FEL¥ Principal Enterprises
j(ﬁ% Large enterprises EPE’__‘{E* Medium-sized enterprises EP/J\{E% Small enterprises
D‘gil:cilHyﬂrm SeEs | U | FEE | SRR | BN | NN | SR | DG | REE | R | BOEE | ANEK | SN | BLEN | FREX
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing industries | facturing | facturing
TAEREE(FY1995) 21.3 7.6 45.0 2.3 10.6 42.1 24.1 10.6 27.5 a7.1 54.1 28.3 1.2 7.8 21.6
8EEBE(FY1996) 4.0 6.7 2.8 5.3 73 4.1 1.6 8.7 40.3 3.5 2.2 4.1 4.0 5.7 3.2
OfERF(FY1997) |B 43.0|B  4.2|B 16.4|B 41.5|B 57|B 16.0{B 45.0{B 0.8/ B 26.2|B :4.6/B 3.7/B 47.9 20.4 6.4 23.7
104EBE(FY1998) 43.9 48.5 52.2 £5.8 £9.4 43.6 a7 a7.8 20.8 43.2 55.9 82.1 46.3 49.3 24.7
114EBE(FY1999) 29.2 515.4 56.9 514.2 415.1 513.6 43.3 2121 82.1 48.0 219.9 43.6 410.0 715.7 A7.0
124E B (FY2000) 20.1 8.0 22.7 4.6 1.3 0.7 22.1 4.6 53.0 s7.6 IS4 £9.4 2.2 6.9 20.1
(F#ll Forecast)
THERE EHIIH) 24.9 4.8 29.1 1.6 9.3 7.4 25.6 4.3 08.0[  212.6 283 1143 22.7 3.7 45.5
TFHIC2H) 2.1 10.4 51.3 6.0 1.9 3.0 52.8 16.5 A7.0 8.7 0.1 22.4 4.9 1.9 2.0
8 FH(1H) 1.5 5.2 20.2 0.4 4.5 42.2 2.0 1.0 40.3 4.2 2.1 5.1 20.2 3.6 82.1
THEI(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 20.3 3.0 2.4 3.2 7.7 7.7 7.7
9 EI(IHD 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 40.6 1.2 6.9 a1.1 3.1 6.7 1.3
FieH) |B #6.8{B  3.0{B s11.3|B 24.7|B 5.4(B 410.5|B 29.5|B 3.7|B 211.2|B 29.6|B  0.9|B 213.7 43.3 6.2 47.6
1046 _E(THD £5.5 74.9 £5.7 410.0 85.2 5131 0.4 141 0.3 46.0 49.4 24.6 A7.6 23.7 £9.8
THIC2H) 22.5 211.8 1.1 42.2 513.1 4.5 23.8 515.8 52.0 20.6 52.5 0.1 45.2 514.4 20.3
114EE ERI(TH) 212.8 219.0 410.5 511.3 517.8 £6.7 513.8 223.3 512.4 814.7 219.0 213.1 210.4 519.2 25.0
THI(2H) 45.9 511.9 23.9 516.5 812.4 518.5 7.2 0.1 8.1 22.2 520.7 4.6 29.6 812.2 £8.4
124E
HH(IH)(FffForecast) 10.8 18.4 8.2 12.1 16.9 9.0 8.5 28.2 6.0 13.1 14.4 12.6 9.3 12.3 7.7
TH(2H) (FiForecast) 49.0 a4 8113 al.7 6.1 26.0| 410.6 414.9  410.1 423.3| 4165  025.2 3.7 1.9 126.3
(3) Y HA IH H  Quarterly Data CRIERMLE BAT %)
(year-to-year %)
R~ SRS A S FIUm B
Number of Employees Borrowing from Financial Institutions Liquidity
oK
2EEF FELR | 2EEE FELE | 2ELE FELE
KRAHE | PERE | dMeE KRAeHE | PEEE | P/ hpE KRAHE | PELEE | PIEE
| Large [Medium- | sy |\ Principall AL | Lerge [Mefiomo| sman [gRel e Ml Large | Mefiune | small (SRS
End of Quarter FE enterprises enterprises enterprises enterprises enterprises enterprises enterprises enterprises enterprises
ES P * ES E * ES EE ES
All industries All industries All industries
6(1994)10~12 A1.0 s1.6 20.8 20.6 52.6 A5 £3.0 20.9 0.1 s1.3 41.0 22.9 2.3 20.3 A1.5
7(1995) 1~ 3 20.8 sl1 51.0 50.5 52.1 A1l 23.2 0.3 0.4 53.5 53.1 24.9 50.7 s1.4 s4.4
4~ 6 ALl sl.4 s1.3 £0.5 £2.5 20.5 a2.7 1.5 0.4 £3.6 14.1 16.6 A1.0 al.4 46.2
i~ 9 210 s1.3 50.9 £0.7 82.5 20.1 22.5 2:1 0.9 £3.6 2.4 26.6 52.7 21.0 27.3
10~12 £20.9 £0.8 al.1 £0.7 22.0 0.5 21.8 3.0 0.8 23.3 £2.8 23.8 22.8 £0.5 24.2
8(1996) 1~ 3 £0.8 £0.9 £0.9 20.8 52.0 41.0 £3.4 1.0 0.0 23.4 51.3 22.7 sl.1 1.8 22.7
4~ 6 £0.6 21.0 £0.2 £0.5 £2.2 £0.6 42.8 1.4 0.1 £3.1 0.8 £0.9 1.6 3.7 ALT
i~ 9 20.5 £0.7 £0.5 40.3 21.9 22.1 14.6 50.2 £0.6 54.1 23.7 A5.7 52.4 al.l £5.6
10~12 £0.4 40.9 0.0 20.1 s1.9 £2.6 26.0 51.2 0.3 23.8 22.0 4.4 50.9 1.9 £4.0
9(1997) 1~ 3 £0.2 s1.2 0.5 0.3 42.0 s1.3 52.8 £0.4 20.4 52.8 24.7 26.4 23.7 s1.9 26.5
4~ 6 0.2 20.4 0.8 0.4 s1.3 s1.8 23.8 £0.7 40.6 82.2 26.5 £9.0 25.4 42.3 27.3
~ 9 0.0 60.7 0.3 0.7 518 40.2 42.5 1.5 0.5 82.5 24.2 45.3 £4.0 82.2 24.8
10~12 £0.1 s1.0 0.3 0.5 82.2 0.6 £0.7 2.6 0.1 £0.7 24.2 45.2 23.1 23.1 24.6
10(1998) 1~ 3 20.3 40.8 50.5 0.5 82.1 0.1 416 2.1 £0.2 s1.9 22.9 23.0 82.2 £3.6 20.5
4~ 6 a1 a1l a3 20.8 82.3 0.6 20.0 1.9 20.2 20.4 £2.4 22.2 22.8 82.4 20.6
7~ 9 |B aL3|B sL0|B s1.3|B L5 22.0{B 20.2|B 0.6|/B 03B .L6 20.1{B 21.7|B 41.5|B 42.3|B 116 1.5
10~12 1.3 £0.7 al.2 a2.1 s1.9 20.2 1.5 21.4 £0.3 0.2 1.8 3.8 0.6 £0.4 6.7
11(1999) 1~ 3 s1.9 sL5 sl.4 42.9 82.2 ALT 1.4 82.9 23.5 0.9 Al.4 s1.9 22.9 13 23.1
4~ 6 s1.8 s1.4 21.2 43.2 42.8 £0.4 4.1 23.0 51.8 0.9 0.3 £0.4 418 3.9 £3.4
i~ 9 52.2 52.6 a1 £2.8 23.2 £2.3 0.3 23.2 43.7 20.7 £0.5 82.7 20.7 3.9 24.6
10~12 sL5 22.2 0.2 82.4 23.1 23.8 40.8 £5.1 £5.2 sl1.4 52.9 45.9 20.9 0.5 a7.7
12(2000) 1~ 3 al3 s1.4 £0.5 219 43.3 23.9 43.0 £5.6 82.7 83.7 sL5 25.2 £0.4 4.1 27.3
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SRR BEIFA (58) Short-Term Economic Survey of Enterprises in Japan (Continued)

& X ®5 O & B B @ A ' &
Short-Term Economic Survey of Enterprises in Japan (Continued)
€39 O OH B D

( HARITED Quarterly Data (Continued) (HAr A)
(Source : Bank of Japan)

(months)
F oUW OB M K X
Liquidity Ratio
WK
- gE
2EAZE Al Enterprises = ) ERER
KAHE  Large enterprises thER 2 g’:fg;'j::’s:s’wd 17\ 3% Small enterprises | Principal Enterprises
Fnd of Quarter | o | ML | ERGEE | RAEN | WU | ABGER | L | Ml g | ok | weg FER | REF FHEER
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Seasonally
industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing | industries | facturing | facturing | industries | adjusted
6(1994)10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.56
7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
T~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 1.72 1.50 1.38 1.35
i~ 6 1.29 1.79 1.11 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
7~ 9 1.28 1.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.31
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 1.36|/B 1.88/B 1.18|B 1.33|B 1.94/B 1.05(B 1.22|/B 1.66|/B 1.15|B 1.64|B 1.84(B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
i~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.45
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80 1.45 1.47
12(2000) 1~ 3 1.50 1.94 1.32 1.45 1.83 1.22 1.34 2.19 1.17 1.87 2.03 1.80 1.40 1.36
(4) s EHEEHE  Overseas Activities
(RIERE BAT %) (HAL %) (HI4EREE BT %) (B %)
(year-to-year %) (%) (year-to-year %) (%)
wIMERES WIMVE R 2R PR e o E iR R
Overseas Production Percentage Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
g
ESEne EPNE T EEFE - AE¥ EEAHE eEE¥ - RpFE TR EEAE - Rb% FEp
Bk BLE% Bk BLE L0 3 BLEH St d L0E
During
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manufacturing Manuf ing Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing
SEEFE(FY1991) - = = = = - - -
ASERE(FY1992) - = = = - - - =
SEERE(FY1993) = = = = - - - =
6EEEE(FY1994) L 12.9 - 16.19 = 2.8 = 25.78
THERE(FY1995) - 16.3 = 18.18 E 29.9 = 29.18
8EEBE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
FERE(FY1997) B 12.0 1.7(B 22.81 23.68| B 10.3 94| B 33.83 34.33
104EFE (FY1998) 2.2 1.9 18.28 21.06 10.1 410.3 25.54 29.33
T14EBE(FY1999) P 20.1| P 20.8| P 18.11| P 21.18| P 212.8| P »18.8| P 26.04| P 28.69
124 BE(FY2000) 6.9 7.0 18.55 21.75 6.6 5.7 25.21 28.64
(T #l] Forecast)
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HA$47H#h%E  Bank of Japan Accounts

ETERARR

B A & 17 ¥ &

Bank of Japan Accounts

CHARITHR) i Assets CHfL &)
(Source: Bank of Japan) g E (¥ 100 million)
" Y
o0 A | @b B AT REENE K 315w wie [FERERE A {2 | e e
a B 2 e H {4
"y
End of Bills and Government il ! Loans to the . Deposits
Year, Quarter Gold Cash Commercial | . o in | Government . Bills o Depost Insusance... OPeien - 5 Other
or Month ° e Pu}:g :L:d Euursl::;y | Securities Finélir;lcsing Discounted QO e%;s;;m:\::x"m currency assets A;:Z’lr:cies @ Accounts
7(1995) 2,156 2,427| 104,338 375,358| 162,741 839| 283,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422| 189,596 3941 19,439 337| 29,227 2,446 9,317
9(1997) B 2,156 3,012 95,008 23,134| 473,660| 192,334 257| 46,085 2,932| B 33,410 1| 25,722 B 34,925
10(1998) 4,328 1,677| 137,229| 50,274| 520,022| 234,734 162| 18,618 80,477 34,128 1| 54,833| 10,629
11(1999) 4,328 1,897| 130,904 96,843| 692,362| 233,609 89| 17,626 21,957| 37,419 1| 99,553| 10,495
11(1999) 4~ 6 4,328 2,789 31,793 12,018| 559,856 237,638 99| 11,182| 39,899 38,945 9,495| 12,635 11,168
T~ 9 4,328 2,840 56,392| 16,036 500,202| 189,237 84| 13,710 23,660 34,657| 11,592 16,835 7,866
10~12 4,328 1,897| 130,904 96,843| 692,362| 233,609 89| 17,626 21,957 37,419 1| 99,553 10,495
12(2000) 1~ 3 4,328 2,788| 59,079| 77,225| 745,963| 237,656 72| 12,825 2,689| 33,239 36,033 79,381 8,391
4~ 6 4,328 2,699| 24,724 60,112| 621,363| 176,311 54 7,929 0 33,811 9,145 62,213 10,812
11(199) 6 4328 2789 31,793| 12,018| 559,856 237,638 99| 11182| 39,809 38945 9.495| 12,635 11,168
7 4,328 2,740 34,401 20,033| 502,431 212,877 115 11,607 35,245| 38,821 3,732 20,811 12,060
8 4,328 2,796 49,130 16,032 495,075 177,483 92 10,614 31,285| 38,649 2,140 16,373 13,706
9 4,328 2,840 56,392 16,036 500,202( 189,237 84 13,710f 23,660 34,657 11,592 16,835 7,866
10 4,328 2,922 44,196 24,043| 491,485| 147,061 92 13,164 23,722| 38,143 4,598 25,151 8,218
11 4,328 2,688 97,306 54,923 521,005| 116,080 86 13,620 23,926| 37,607 19,425| 56,821 9,768
12 4,328 1,897| 130,904 96,843 | 692,362| 233,609 89 17,626 21,957 37,419 1 99,553 10,495
12(2000) 1 4,328 2,260 95,540 78,982| 558,297 156,121 81 13,547 19,341 37,318 3,623| 80,756 11,173
2 4,328 2,642 77,733 67,253 649,495| 207,039 75 13,509 2,297 37,211 4,207 69,466 12,865
3 4,328 2,788 59,079| 77,225| 745,963| 237,656 72| 12,825 2,689 33,239| 36,033| 79,381 8,391
4 4,328 2,134 21,544 16,025 673,179 216,554 76 8,844 2,692 33,261 9,558 16,695 8,948
5 4,328 2,298 30,345 53,070| 632,368| 197,575 53 8,417 986| 33,360 8,833 54,995 9,450
6 4,328 2,699 24,724 60,112 621,363| 176,311 54 7,929 0| 33,811 9,145 62,213 10,812
BfE P L N4 Liabilities and Capital Accounts
et s Lt 3 BN TR TR p 2= A3 [ e 2 A o | % 7 Pa “?“ ;f
- AR |RORITH | LETES | Olfe | BUFEE | i TR | A B M W) 5E|5IeElE A &% i &k A
(e) | (d) (d) | (d) (f) |kU%skR)
: Total
Yar b (o Other | Depasits of th Gov Oth LegalandSpecial | {Asets. or
a2 ke | ot | O | B | i s Gt O | Reseres | copn [ i
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 11 20,163| 542,958
8(1996) 506,710 34,626 58 3,712| 25,298 31,163 22,891 1| 20,465| 619,631
9(1997) 546,696 | B 34,992| B 242 4,995/ 51,545| 23,134| B 80,998 | B 25,338 1| 21,320| 714,584
10(1998) 558,648 43,780 615 5,169| 195,856 50,274 7,729| 28,981 1| 21,326| 912,382
11(1999) 654,047| 233,859 390 59,547 0| 96,843 17,469| 29,237 1| 22,081| 1,113,478
11(1999) 4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076| 26,690 1| 22,081 734,211
7~ 9 513,885 60,577 3,402 35,251 0| 16,036 7,732 29,237 1| 22,081| 688,207
10~12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
12(2000) 1~ 3 571,201 | 183,413 321| 130,311 38,008| 77,225 11,796 27,656 1| 22,081] 1,062,017
4~ 6 553,186 51,803 240 63,769 50,974 60,112 6,797 27,656 1 22,653 | 837,194
11(1999) 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081 734,211
7 521,355 48,976 2,419 16,607 11,005 20,033 17,159 26,690 1 22,081 686,329
8 514,103 48,534 2,950 32,879 0 16,032 16,950 26,690 1 22,081| 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7,132 29,237 1 22,081 688,207
10 522,150 49,484 3,411 16,660 0 24,043 12,993 29,237 1 22,081 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081 841,508
12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1 22,081 905,251
2 543,200| 148,741 1,434 97,747 12,026 67,253 19,361 29,237 il 22,081 941,085
3 571,201| 183,413 321| 130,311 38,008 77,225 11,796 27,656 1 22,081 1,062,017
4 568,892 54,004 755 76,200| 19,015 16,025| 12,656| 27,656 1| 22,081| 797,289
5 537,223| 54,512 1,522| 102,285 37,019| 53,070 2,562| 27,656 1| 22,653| 838,507
6 553,186 51,803 240 63,769 50,974 60,112 6,797 27,656 1 22,663 | 837,194

1 Loans (Excludin
2) Cash Collateral

those to the Deposit Insurance Corporation)
or Government Securities Borrowe
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Notes
[Pages]

[5] < Currency
(a) Based on the Bureau of Census method X-12-ARIMA (3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Ba?;;gi :g:iﬂ;g;ﬁ;:ﬁsgl)‘ed (112) (011)12 No No Jan. 1955
Bank of Japan notes issued .
(outstanding at end of period) (110) (11112 - Tea o, 160

Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks (includes the
Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the
Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M: = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.

“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for M:+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in
Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M:+CDs =M1 + quasi-money + certificates of deposit

“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.

“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. Ms+CDs = M2+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts of Domestically Licensed Banks
held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = M3+CDs + money deposited other than money in trust, investment trusts, bank
debentures, commercial papers issued by financial institutions, repurchase agreement and securities
lending with cash collateral transactions, government bonds (including financing bills) and foreign bonds
held by private corporations, individuals and local governments.

5. (a) “Government bonds” includes financing bills and treasury bills.

(b) Foreign bonds are those issued by nonresidents. Figures for these bonds are converted into U.S.

dollars using the medium rate of the Interbank U.S. dollars / yen Spot Rate.

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

EEFARER

Tndicator Seasonal ARIMA Leve} shift or Ramp 'l‘ra'ding—day Start pe.riod of
model in series adjustment series

M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
Mz2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111) 12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)12 No No May. 1979
Broadly-defined Liquidity (111) (110)12 No No Jan. 1980

—7For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

”
)

—For “M1 (average outstanding)

“Deposit Money (average outstanding),” and “CDs (average outstanding),”

the seasonal ARIMA model was revised in February 2000. For “Broadly-defined Liquidity (average
outstanding),” the seasonal ARIMA model was revised in June 2000.
—Data used for seasonal adjustment are as follows.
{As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of

data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock) .

O As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999. The
basis of data was changed in January 1996, due to a revision of the estimation method. Figures from
January 1996 to March 1999 were calculated using the new method.

7. The figures are not continuous because of the following changes.

(DM:2+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. (2Ms+CDs: For figures from January 1996 onward, the calculation method for money
in trust of domestically licensed banks has been revised. For figures from April 1998 onward, the totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. (3)Broadly-defined liquidity: For figures from January 1996 onward, the calculation
method for some components has been revised, and commercial papers issued by financial institutions were
included in the basis of the data. For figures from April 1998 onward, the totals for foreign banks in Japan,
domestically licensed foreign trust banks and central organizations of financial institutions for small business,
agriculture, forestry and fishery are added into the totals for the financial institutions surveyed.

[6] < Supply and Demand of Funds

(a) A ineach item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds”

the Treasury, “Surplus/shortage of funds” =

shortage, “BOJ loans and market operations”

credit, “Net change in current account balances” = decline in reserves.

[6] < Interest Rates, Stock Prices

net receipts of
= decrease of

(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,

1995.

[6] < Interest Rates, Stock Prices (Continued)

(a) Annual and quarterly figures are arithmetic averages of monthly figures.
Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
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(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures. Before December 1998, data was based on “All Banks.”

[7] < Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Total of “By Rank of Amount.”

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

[7] & Interest Rates, Stock Prices (Continued) (lower table)

(e) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(f) Quarterly data are arithmetic averages of monthly figures.

(g) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

[8] <& Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[8] & Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

[9] < Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

[9] & Clearing
(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.
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[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.

[13] < Equipment, Housing, and Public Investment (Continued) (lower table)
(c¢) Calculations are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] < Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[16] < Labor and Wages
(¢) Real number.

[17] < Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] < Balance of Payments, Foreign Trade, and Foreign Exchange
1. (¢) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( 3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trading:ta | g period of
Indicator ; : and leap-year el
model in series A series
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (110) (011)12 No Yes Jan. 1985
Services (credit) (110) (011)12 No Yes Jan. 1985
Services (debit) (010) (011)12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110) 12 No No Jan. 1985
Current transfers (credit) (111) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011)12 No No Jan. 1985

—7For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Current transfers (credit),” the seasonal ARIMA model was revised in March 2000.
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2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

* Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

* Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
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B. Annual projections

For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.

- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries) . The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises covered in the 1996 Establishment and Enterprise Census
of Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.
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In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.

Sample:

Size classification:

Wholesaling

Retailing, services,
and leasing

Other industries

Large enterprises

1,000 employees or
more

1,000 employees or
more

1,000 employees or
more

Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises | 20-99 employees | 20-49 employees |50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau 1I -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
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(4) Note for users
Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.

[25] < Bank of Japan Accounts

1. “Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations) . “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” = cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations) . “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .
(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(¢) Through March 1998, figures are those for “Foreign assets.”
(d) The definitions of the iterms were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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10 14,067 | -12.7 1,238,630 -24.0 88.1 227 49, 683 219
11 13,941 | -13.7 1,221,766 -19.2 87.6 219 46, 306 211
12 12,269 | -22.3 1,150,419 -23.2 93.8 216 45, 988 213
12/ 1 11,812 | -25.4 1,055,668 -27.8 89. 4 216 46, 543 215
2 14,112 | -12.1 1,236,843 -14.5 87.6 229 48, 446 212
3 13,590 =0, § 1,265,964 5.2 93.2 254 99, 606 219
4 14,210 -4.1 1,288,866 7.1 90.7 238 04, 643 230
b) 14, 161 6.7 1,287,883 -1.9 90.9 212 47,759 225
b 13, 958 -3.7 1,243,013 0.9 89.1 210 44, 587 213
M) MEWSCHEEG, BExy MURE (LR ARBEEE TR, BECET 2HHE

ASHBRE L TRESZMA (BitmfT) TEET 2 EE2FREE L YEREIRE,

2-2.12/6 H DEER HR L BHESRESE (FEX—R. 1E¥H¥H)

— . BH. %

% 17 & % LT

# 4R 1,278 9.2 215,002 17.3

H $R 1,079 7.1 68, 481 5.5

8B 11 601 4.3 24, 658 2.0

E 1 88 3% 2.3 34, 051 2.7

5 Bt 2,076]  14.9 220,192 17.7

A 823 5.9 73,163 5.9
Z Dt

LHas 13,958 100.0 | 1,243,013 100.0
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3. ERBEBE - IRk OERE

3-1. MRS - IR O ERERFIRT (-2, 1 ¥%H¥H)
%0
— #. () WNIAER%
B B & R kO ERE
AR K & & #F K F B TB Z D

94| 4,806 ( +51.9)| 2,864 ( 447.3) 406 ( +22.5) 503 ( -13.3) 1,955 ( +89.4)
10 4,93 (. 2.7)] 3,133 ( 19.4) 31 ( -92.4) 511 ( +1.6)| 2,592 ( +32.5)
11 3,902 (_-20.9)| 4,281 ( +36.6) 418 ( 13.5%) 539 (__45.56)| 3,324 ( +28.2)

11/ 6 B| 4,536 ( -5.5)] 4,072 ( +33.0) 525 ( 18.3f&%) 578 ( -0.2)| 2,969 ( +21.0)
1 4,39 ( -5.3)| 4,212 ( +43.2) 590 ( 22.3f&%) 553 ( 49.6)| 3,129 ( +27.6)
8 4,129 ( -13.1)| 4,160 ( +29.3) 628 ( 23.5(&%) 569 ( +11.7)| 2,963 ( +10.5)
9 3,407 ( -28.8)| 4,542 ( +42.3) 585 ( 15. 2%) 569 ( +10.8)| 3,388 ( +28.4)
10 2,298 ( -56.4)| 6,275 ( 195.4) 706 ( 19.0£%) 483 ( +1.7)| 5086 ( +83.4)
11 1,841 ( -65.5)| 6,350 ( 2.1f%) 698 ( 17.76%) 497 ( 428.6)| 5155 ( +98.3)
12 1,192 ( -74.8)] 4,950 ( 482.7) 485 ( 14.16%) 426 ( +0.2)| 4,038 ( +79.6)

12/ 1 1,104 ¢ -18.9)| 569 ( 198.0) 512 ( 17.4£%) 462 ( 45.0)| 4,721 ( +96.1)
2 1,347 ( -74.9)| 7,590 ( 2.3%) 476 ( 8.6f%) 572 C +12.3)| 6,543 ( 2.4f%)
3 1,020 ¢ -18.0)) 7,259 C 2.3%) 547 ( 4.7%) 623 (. -7.6)| 6,189 ( 2.56%)
4 703 ( -85.6)) 8879 ( 2.6%) 662 ( 4.2f%) 621 ¢ —-4.3)| 7,59 ( 2.96%)
b} 610 ¢ -87.9)| 8911 ( 2.24%) 566 ( +40.1) 518 ( -16.3)| 7,826 ( 2.6f%)
6 497 ( -89.0)| 8697 ( 2.1%) 548 ( 14.3) 549 (_ -5.0)| 7,600 (_2.6f%)
#) BERERIGERZEZFFCBIIRHFLLEOLERENOILTHD, RROBRELIIABICHZE

RIRBFRFEFEOSMERBICST 2 OEREEZET.

(& %)
— M. () NIZHEIFEL%
B & B & R R O R
R & B ¥ &8 FB TB T D iy
94 139,470 ( 163.3) 147,629 ( +42.0) 28,071 C 41.4) 40,945 ¢ 47.8)| 78,631 ( 2.1f%)
10 169,277 ( 421.4) 174,005 ( +17.9) 10,926 ¢ —61.1) 42,250 ¢ 43.2)| 120,829 ( +53.7)
11 117,574 (_-30.5)| 252,240 ( 145.0) 62,916 (5. 8f) 58,862 ( 139.3)| 130,463 ( 18.0)
11/ 6 A 141,193 ( -12.7) 269,297 ( 145.3) 74,830 ( 6.4f5) 66,550 ¢ +21.8)| 127,917 ( +7.4)
1 131,291 ¢ -20.3) 285,339 ( 458.5) 93,515 ( 17.2f%) 64,102 ¢ +34.8)| 127,722 ( 40.5)
8 123,663 ( -28.6) 216,768 ( +31.6) 87,095 ( 12.5(%) 59,705 ( +44.4)| 129,969 ( -19.8)
9 90,129 ( 47.0)| 279,346 ( 155.2) 81,698 ( 5.7f&%) 63,540 ( 153.0)| 134,108 ( 48.0)
10 67,753 ( —62.8)| 343,826 ( 83.5)| 100,298 ( 7.8f%) 54,566 ( +45.6) | 188,962 ( 437.9)
11 55,18 ( -70.5)| 333,691 ( 2.1f%)| 102,250 ( 9.0f) 49,834 ( +37.3)| 181,607 ( +66.8)
12 32,658 ( -77.2)| 250,468 ( 168.8) 4,023 ( 4.9%) 45,208 ( +16.4)| 131,216 ( +39.2)
12/ 1 29,539 (. -81.8)| 280,904 ( 481.3) 76,950 (  7.5(%) 46,652 ( +13.1)| 157,302 ( +52.1)
2 8,175 ( -17.6)) 381,016 ( 2.3f%) 82,541 ( 8.3f%) 64,767 ( +31.8)| 233,708 ( 2.2f)
3 30,652 ( -T7.8)| 354,739 ( 190.1) 80,282 ( 3.1f%) 59,301 ( -1L.7)| 215,157 C 2.3f%)
4 21,671 ( -8L.5) 435,214 ( 199.8)| 101,962 ( 3.1f%) 72,645 ( 40.2)| 260,608 ( 2.3f%)
o) 27,281 ( -82.3)] 451,318 ( +75.7) 93,556 ( 167.4) 63,091  -10.7)| 294,671 ( 2.3%)
6 21,665 ( -84.7)] 431,655 ( 60.3) 8,932 ( +13.5)| 62,207 ( —6.5)| 284,515 ( 2.2f%)
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FEFARERE

3-2. EERB RS - IREDEREICB T BD VP RFERE (FEN—X, 1HEXH¥H)
# %0
— #. () NEEERY%. < SHIBYUFM5ICEDSD VP RIIOEH G %
BERR &tk O B R &
ik & & 4K F B T B Zofl
947 TN ( 3MHC BTN L ( 23 < 41 W #50)< 8 BB LD M BHH <45
10| 3599 #BL9C 9N L6I8( 480)< 516X 1( 88 < LT 28( 0.8) < £.6) 1,35 ( 1749) <53.4)
11 2,768 (-23.1)< TL.0M 2,68 ( 466.0) < 62.8) 175 ( 434D < 41.9> 24 ( #4.5) < 45,20 2,268 ( 638) <62
W/ 6A 33( -1.6)< 28) 241 ( H38)< 60.2) 29 - )< B85 B( H0)< B4 L%0( H6.2) <660
T 33 AN B 2B B8 BC o+ ) B B HL2) < 4665 218 ( 160.3) 6T
§ | 303 -H34)< 5N 250 ( 428) < 623) BB - )< 4LDD 2 H4T) < B0X 2,00 430.7) <6.5)
9 236 (B 6.7 280 ( 4611) < 6255 49( 8L7D < 4260 47( 49.0) 83D 233 ( +28) <692
10 1,29 ( 687)< 5355 45% ( 250 < 73X 316 ( 256 < 4.8 191 ( -19.1) < 05> 4089 ( L5 <W.2
11 M8 ( -76.4)< 5L5N 458 ( 266 < T4 B ( 23R < 44> 24( H7.0) < 41D 408 ( 2665 <T3
12 561 ( -8£3)< 4.0 328 ( 226 < 65.4> 181 (199.969) < 3.3 168 -16.1) < 305 2,889 ( 22 <TL5)
17/ 1 BL( -86.4)< 49.0) 3759 ( 25f) < 66.0) 169( - )< BID 189 40 < 4095 3400 C 266D <7207
2 674 ( -83.0)< 50.0) 5191 ( 2969 < 684> 189( 616D < B4d| 59 #20.2) < 43> 4TB( 30D <BO)
3 194 (85.3)< 84N 4T 299 < 6.5 I 656 < 34 21 AT < VI 430 324D <04
4 30 (90.8)< 4.0 5%0( 3169 < 6.4 24( 396D < B3> H3( 2.3) < 4065 54%( 356 (T3
5 20 (939)< 37 6037 266 < 67.8Y 25( 19.3)< 36.3¥ 25( -31.3) < 4L5>) 5,617 ( 3.0 {8
6 01 939)< 4040 58 ( 245 688 M -H0) < RID M 40.1) < 4.8 5514 ( 28 <5
E) - BREHRE. BLKERAFODLD (LUTFRE) .
(& #)
— @A, () AEREE%. < SWIFS#EEIICL®SDV PRSIOEIE %
¥ X & ) O & iR &
oK & i & 8 F B T B Z DAty
94 94,287 ( 2.9 < 6765 6308 (2.1 < 427> 9110 +7.8) < 325> 19273 (+12.2) <4115 4702 ( 916D <415
10| 132,08 (+0.1) <ROD| 83397 (432.2) <47.9>] 31 C -9.7) < 0.3)] 18219 ( -5.5) <43 1)| 65,147 ( 481.7) <539
11| 93747 (2.0 682> 131,4% (457.6) < 521> 19,723 ( 626.3(%) < 31.3>| 2,281 (#44.3) < 44.67| 85,420 ( 1.1 <655
1/ 68 117,88 ( -5.3) < 85){ 132,413 (#46.3) <49.2>| B,48( - ) <A 1D| 20,715 (£31.0) <4163 79,215 ( +14.3) <6L.9>
T | 108,3%4 (-16.4) < 825X 148,816 ( +%5.2) < 522> 35,274 ( -+ ) < 3NTD| 27,483 (#3.4) <4297] 86,050 ( +30.8) < 67.4>
8 | 10,9% (-5.7) <8255 1B,H7 (#3.1) <50.2) B4 (- ) <37 26,009 (81.6) <43.67| 84450 ( 46) <650
9 | 71,363 (~46.7) < 79.2>{ 142,901 ( +54.8) < 51.2>( 30,017 ( 3%6.6(%) < 36.7>( 25,486 ( 463.2) <40.1>| 87,307 ( +13.4) <65.2>
10 | 46,816 (-67.6) < 69,15 204,016 ( 2.16%) < 59.3| 36,831 ( 433 26%) < 36.7>| 21,795 ( +18.8) < 39.97] 145,390 ( 4&.2) < 76.9>
11| 37,628 (-72.7) < 6825193906 ( 2.4f) < 581> 30,008  159.9f%) < 29.3>| 23,143 (#41.5) <46.4>/ 140,755 ( 2.1 <705
12| 21,811 (-81.4) < 66.8>] 127,471 ( +76.4) < 50.9>| 19,855 ( 828.4f%) < 26.8>( 17,450 ( -5.4) < 36>| 9,166 ( 167.6) <687
12/ 1 | 18251 (~85.9) < 61.8>) 146,507 ( 499.0) <5223 20,339 (-~ ) < 26.4>| 16,298 (-15.6) < 34.9>/109,960 ( 2.0 < 69.9>
2 | 24,862 (-81.8) < 651> 207,57 ( 24 <5455 19,972 ( 57 < 242> 24,859 ( +33) < 384>/162,740 ( 2.6(% < 69.6>
3 18 T54 ( -82.8) < 61.2>] 196,637 ( 2.3 < 55.4>( 21,98 ( 10.0f2) < 27.4>| 22,968 (-33.2) < 37| 151,701 ( 3.0 <70.5>
4 | 14,948 (-81.5) <540 250,219 ( 2.4 <5155 30,024 (5.0 < 20.4>| 23,641 (-26.3) <325|1%,614 ( 3.0 < To.4>
5 | 16,063 (-87.5) <589\ 272,342 (498.8) < 60.3)| 24,387 ( +19.3) < 26.1| 20,697 (42.7) < 32.87) 227,258 ( 2.8 < T0.1»
6 | 12,441 (-89.4) < 574|217 (2168 < 64.2>] 30,261 ( +18.7) < 35.6D| 27,360 ( -1.3) < 44.0]219,5% ( 2.8 < T.2>
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4. HERx v bRIAER (12/6 B KRBHE)

v

# OSR|M SR|MRI|E FE|RER|SN B|E @|F %x|ToM | &

MR & 9 64 59 30 3 82 83 103 67 500
LHERSE 9 64 59 30 3 82 83 48 23 401
% H 9 0 2 5 3 19 1 0 5 44
f& 9 64 58 30 3 50 45 103 67 429

) FIALHKE. HEES. SBH. BEROVWThAOEBTHERX Y F2RALTWS DK,
+ 2fFE. EE. BP%E.

5. EESREHE (1E3%H¥H)

I :F‘#F\ f%l:q\ %

ZiE < RIfEEE > Zihem < HiEH >
% A | X #h % A | X #

9 fFEE 1,068 < +3.4> 343 125 63,617 < -0.4 > 31,863 31,754
10 1,098 < +2.8> 339 759 66,792 < 45.0 >| 33,337 33,454

11 1,121 < 42.1> 333 787 64,376 < -3.6 >| 32,406] 31,971

11/ 6 A 1,501 < +42.2> 290 1,211 69,008 < -8.2 >| 34,102 34,906
1 073 < 3.4 307 216 55,838 < +0.3 >| 27,696 28,142

8 1,493 < +2.3> 331 1,163 60,391 < +8.6 >| 30,825 29,566

9 536 < -T.1> 320 216 70,216 < -1.4 >| 34,812 35,404

10 1,566 < +10.5 > 273 1,294 59,596 < +1.5 >| 29,381| 30,214

11 534 < -5.5> 3117 217 61,826 < -2.6 >| 32,189 29,637

12 1,664 < +2.6> 361 1,303 53,865 < -28.0 >| 26,855| 27,010

12/ 1 550 < +2.1> 339 216 54,685 < -19.1 > 28,252| 26,433
2 1,685 < -2.0> 258 1,328 57,572 < +2.9 >| 28,940 28,632

3 79 < +1.8> 310 480 66,996 < -14.5 >| 33,474| 33,522

4 2,030 < 47.3> 012 1,518 62,004 < -26.7 > 30,197| 31,806

5 572 < -4.3> 347 225 56,177 < -28.4 > 29,078] 27,099

6 1,531 < +42.1> 287 1,245 59,365 ¢ -14.0 >] 28,602[ 30,754

E1) ZIFRIEIHRME, NEENEI0EN, EENRERS (E&BB2EbRVWEFMOE#E LD
m5) 280,
E2) ZASBIINEM. dHEKEI 2S00, EENRERSIIE X0,
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FEREFER

6. B 1T
6-1. SRITHREITE

BH. %

w17 E—oH B & i @ & W o1T %%
F 1T @& |81 F K[| 1T % F T @ | EEEE

CGE_ %) FIT \ R ¥R HIFH >

9 £ 440,836 +8.2 550,978 575,682 < +7.7 >| 546,696 28,986
10 481,513 +9. 2 564,906 588,359 < +2.2 >| 558,648 29,1710
11 510,676 t6.1 654,047) 684,549 < +16.3 >| 654,047 30,502
11/ 6 A 497,360 +6.0 523,026 552,032 < +4.9 >| 523,026 29,005
1 513, 684 +6.0 522,513| 550,519 < +5.6 >| 521,355 29,164
8 508,981 +6.0 521, 355| 543,361 < +5.1 > 514,103 29,258
9 503,710 +6. 2 513,885 543,142 < +5.4 >| 513,885 29,256
10 507,916 +6.1 522,150 551,496 < +5.4 >| 522,150 29, 345
11 511,897 +6.0 528,368| 557,087 < +5.7 >| 527,384 29,703
12 573,635 +10.1 654,047| 684,549 < +16.3 >| 654,047 30,502
12/ 1 566,194 +11.3 654, 047| 573,248 < +7.0 >| 543,115 30,132
2 528,835 +7.5 544,018f 572,940 < +5.8 >| 543,200 29,139
3 540, 866 +8.0 571,201 600,812 < +10.9 >| 571,201 29,610
4 554,012 +10. 4 571,201 598,777 < +7.2 >| 568,892 29, 885
5 544,058 +7.8 573,001 566,954 < +5.5 >| 537,223 29,1730
6 530,318 +6. 6 553, 186 582,741 < +5.6 >| 553,186 29,5560

¥) HEeREEERLIOEMREESEIZ. 1,000 Lo EEZRIN—A,

6-2. |ITHZHE (Fh - AREED

M. %
W T % | 1T 2%

Z A @ |AT 4 K| W ®m|AT F | 2 OB
(AXEE)
9 £ 925,082 +3. 2 965,067 +2.6 39,985
10 890, 898 =37 902, 851 -6.4 11,962
11 810,505 -9.0 905,904 +0.3 95,398
11/ 6 A 66, 731 -6.5 81,321 -7.8 14,595
7 69,105 -14.6 67,434 -11.3 AN1,671
8 69,877 +0.8 62,625 -3.6 AT, 252
9 60,535 -8.7 60,317 -6.6 AN217
10 58,204 -12.5 66,469 -10.4 8,265
11 60,920 =18 66,153 +0.8 5,233
12 45, 044 -35.6 171,708 +31.6 126,663
12/ 1 148, 468 +45.1 37,536 -25.1 A110,931
2 62,691 +3.2 62,776 -6.1 84
3 67,879 =9.8 95, 880 +27.3 28,001
4 64,665 +0.9 62,356 -22.6 A2,309
5 86,591 +11.2 54,923 -3.7 AN31,668
6 59, 887 -10.3 75, 849 6.1 15,962

45



0. RERE AT LBEEK

1. Fx#as GERFESEFIOA. FERX—X) = HBEEICBITD
BRI
—— T EH. %
® B f7
SR SRS 14%p | e—ra|v—2r8| hEdME || wEEr—2

(LE¥B| ML | (1%%A | MFEk (& 6| coi | cndE| Q%X%A [ B x| B X

¥ ) ) F " | 298 | BuE
9 4 410 -3.9 47,618 -9.2 11,602 1,826 213,383 24,372 14,993 11,025
10 369 -9.9 38,371 -19.4 10, 379 1,426 157, 648 22,414 11,273 13, 844
11 339 -8.1 34,172 -10.9 10,063 1,162 153,097 20,675 15,302 9,372
11/ 6 A 315 -17.3 34,478 -12.8 10, 943 982 115, 394 20, 272 4,700 4,886
7 328 -16.0 29, 8471 -16.0 9,080 518 68, 533 18,059 5,251 4,551
8 341 -0.2 30, 741 -14.4 9,007 1,045 103, 275 18,224 5,060 6,090
9 335 -9.6 34,435 -13.7 10, 256 953 121, 395 23,219 5,790 9,372
10 290 =% 11 30,578 -15.4 10,511 467 63, 393 19,592 4,213 3,714
11 366 -9.7 32,502 -14.9 8,863 996 96, 776 18,496 5,122 5, 265
12 337 -8.1 29, 841 =112 8, 848 467 59, 894 17,436 5,029 3,750
12/ 1 345 +4.0 34, 250 -2.4 9,903 1,011 93, 860 21,125 7,516 6,858
2 320 -7.3 34,167 -3.6 10, 650 976 66, 954 22,636 5,867 5,768
3 313 “17.3 40, 069 -5.4 12,178 922 114,137 26, 391 8, 837 6, 295
4 281 =15. 4 32,633 -11.2 11,608 463 68,473 21, 389 5,204 8,671
5 362 -2.5 31,706 -1.3.3 8,742 1,035 90, 554 19, 064 5, 341 8,895
6 293 -6.8 29,270 =158.1 9,965 901 91, 790 18,162 6,146 6,136

E1) ERETHSFAX.
E2) THELAFMICBITDRERN) OFBKIIHERAR. £, BEITREEE—2 &3 BF (b3
WITEF) SERBOERITOR Y MARBEELEX Y FEIBEEDORKIE.

2. 227 LS (FrEX—2X) ——HHEYUTFEICBITS
RFE IR
— F#. EH. %
BT * v b
R Wk 1% | v—2A | E—208| RrESE REEE—2
(1¥%EH | ATk | (1ERE | fiEk (& @ Dk e Q%8 (8 X | & X
E ) F) F M) ¥ | zeE | es
9 4 4,311 +6.9 93,779 +8.3 ;175 16,594 499, 842 16,891 6,036 6,374
10 4,430 +2.8 91, 887 -2.0 2,074 16,620 484,321 16,937 7,311 5,942
11 4,569 +3. 1 89, 237 -2.9 1,953 17, 255| 489,574 16,473 4,448 5,668
11/ 6 A 4,511 -0.2 82, 357 -8.1 1,826 17, 255 358, 790 15,619 3,161 4,448
7 4,426 +3. 4 80,043 -6.0 1,809 12,983 272,678 15, 364 3,554 3,908
8 4,251 +2.6 79,199 =3; B 1, 863 14,023 336, 864 14,743 2,788 3,218
9 4,473 +3.5 92,652 =B 2 2,072 14,828 400,129 17,004 4,320 5,668
10 4,484 +11.0 82,002 -0.4 1,829 13,290 276,714 16,792 4,448 3,956
11 4,683 -0.8 88, 549 -5, 0 1, 891 15,088 348,085 14,561 1,999 3,505
12 5,376 +1.9 92,565 =1« B 1. 722 13,703 181,217 16,031 3,059 3,819
12/ 1 4,558 +6.1 89,792 3.8 1,970 14,968 342, 547 18, 350 3,262 3,991
2 4,538 ¥1.58 85,016 -0.6 1,873 14,565 286,394 15,213 3,160 3,824
3 4,531 -0.1 105, 143 =2.8 2.321 15,900( 466,944 20,915 5, 800 5,191
4 4, 647 $2. 5 95,233 =2.5 2,050 15,490 338,299 20,207 5,462 5,170
5 4,790 -0.3 92, 388 ~3.0 1,929 14, 750 368,222 16,193 3, 132 3,507
6 4,704 +4.3 82,008 -0.4 1,743 18,321| 364,371 14,853 3,279 4,565

1) ZESETHEHEN
E2) THSRLFCBIDWRFRN OFHBIIAERAR. £k, @RTXy MREBEL— &2 A
(BBVWREF) FEXHOEIITORBEEZRILBEORKME CATOFRIIDOVWTHEK .
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FEREEE

3. A% MRE L E (BFE~R—2R) ——%>g§§§cswé
— . A, %
fEFHT v k
SRR AR 1% | BE—U | REeE REEE—Y
(1E#H | A | (1EXB | ElE (£ H I cHBEeE| (1220 | & K| B X
) ) ) | 2k | HERE
9 £ 42,589 +11.9 422,754 +21.8 9.9 | 858,381 35,039] 19,881 14,654
10 45,163|  46.0 432,989  +2.4 9.6 | 837,096 33,558 9,700 11,874
11 40,795  -9.7 290,146] -33.0 7.1 | 618,375 19,420] 6,687 6,143
11/ 6 A 40,095 -18.5 313,100 -35.6 7.8 | 413,383 20,447| 4,923 6,143
7 37,900| -16.0 278,503| -38.1 7.3 | 3177, 140 16,813 5,016/ 3,911
8 37,021 -15.7 264,677 -40.1 7.1 | 340,046 16,195  4,102| 4,525
9 44,698| -14.5 279, 846| -47.0 6.3 | 404,917 19,839 4,205 4,261
10 40,452 -14.1 263,524| -43.4 6.5 | 323,279 16,878 4,398 3,588
11 39,039 -15.1 252,136| -39.9 6.5 | 379,149 15,449 5,976/ 3,857
12 34,587 -4.9 217,385 -35.7 6.3 | 321,388 16,651  4,477| 5,438
12/ 1 37,840 -10.4 217,371 -34.2 5.7 | 411,594 18,126 5,075 4,851
2 41,868 -7.0 265, 424| -18.1 6.3 | 422,715 18,278 7,116/ 3,993
3 41,304 -11.4 283,075 -18.8 6.9 | 376,726 20,688 5,005 5,075
4 37,175 5.2 256,252| -12.8 6.9 | 367,216 20,649 6,823 4,174
5 40,025 -8.3 263,446/ -18.0 6.6 | 398,484 19,239 5,023] 3,928
6 37,137 -7.4 252,649 -19.3 6.8 | 331,443 17,988 6,397 6,167
E1)  EESETHEEAN
#2) WFEDLATHIDHENABMREFEICEITL., Xy PRESEHICHIRIZOARFORGE S
2o, LEEEHKICIE, BRSO RRESBED.
m = o s
1. BRSRMEY (HER—2X) e BRI R
—— R % HAM
BRFTF > b
HYS | $ i i o E—s8| ’RiEeHE RFEEE—D
(1E%#8 | AifEL AI4ELE | ESIKE| (1EXH | &8 KX | & K
E.)) (H KRRf) ¥ | ZHEE HEEHE
9 4 104,178 -12.3 | 1,554,497 +13.9 | 340,086 2,393 2,021 2,173
10 85,676] -17.8 | 1,014,377 -34.7 | 431,549 2,858 4,976 5,180
11 59,479] -30.6 | 1,125,084] +10.9 | 309,388 1,649 2,967 2,853
11/ 6 A 98,827| -15.1 | 1,167,286] -30.2 | 309,388 1,908 1,017 1,177
7 74,958 -3.3 | 1,309,405 -28.4 | 160,361 3,567 2,967 2,853
8 56,799| -26.4 | 1,423,551 -27.6 | 127,677 1,943 1,339 1,265
9 67,328 -17.1 | 1,174,786 -27.7 | 149,092 1,961 1,381 1,728
10 38,694 -34.4 | 1,274,376 -22.2 63,932 955 376 554
11 68,762| +47.4 | 1,450,350 -15.1 | 154,674 920 358 533
12 61,492 -5.9 | 1,125,084 +10.9 | 144,274 1,281 613 528
12/ 1 69,700] +30.9 | 1,276,144| +14.0 | 140,899 1,473 646 850
2 57,302| -20.3 | 1,357,327 +0.4 | 111,228 1,209 531 631
3 64,999 +33.4 894, 134 -9.4 | 109,374 1,143 403 456
4 79,791 2.4f% | 1,154,972 +8.4 | 268,599 1, 411 1,217 1, 466
5 70,020| 2.0f% | 1,381,624| +16.9 | 115,533 1,493 1,057 625
6 104, 227 +5.5 | 1,276,967 +9.4 | 261,268 2,155 1, 250 1,191
F1) FHEIERESRMIEWEGIFTHRHN.

£2)
£ 3)

RIS ORGIEE, BERERI.

ERBEMIT 1 EHZ 1 B ET 5,

a—nof 3 »n ASFIEYDEH.
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2. SWIFT

— 5 %
<&E>
REEHR < RHEL > HFIZEDS | BEDSN
BEEe (MM | £ ot |BHEDOI T (ST
94| 29,937,227< +11.7>| 5,543,351| 5,581,169| 18,812, 707 3.1 253
10 32,047,536 < +7.0>| 5,632,633| 5,898,077 20,516,826 3.5 264
11 37,297,667< +16.4>| 6,098,427 6,243, 182| 24, 956, 058 3.3 266
11/ 5A| 2,830,263< +15.1> 453,549 466,693 1,910,021 3.4 262
b 3,254,766 < +10.5> 016, 264|  545,037) 2,193,465 3.6 266
1 3,153,730< +415.0> 021,982 567, 846| 2,063,902 3.4 266
8 3,185,420< +21.8> 520,322 546,108 2,118,990 3.1 268
9 3,309,934< +19.8> 520,695  531,497| 2,257,742 3.6 268
10 3,244,757<  49.0> 508,005 520,168 2,216,584 3.6 267
11 3,294,331 < 429.1> 519,818 507, 945 2, 266, 568 3.0 266
12 3,228,290< +13.0> 071,448 506,458 2,144,384 3.3 266
12/ 1 2,931,871 < +11.9> 456, 820{ 461, 362| 2,013,689 3.2 266
2 3,302,564 < +21.4) 482,104 515,323 2,305,127 3.2 266
3 3,669,483< 8.8 073,175 578,321 2,517,987 3.2 265
4 3,239,971 < 5.1 510, 378 501, 654| 2,227,939 3.4 265
o 3,339,447< +18.0> 023,227 520,300 2,295,920 3.1 266
E1) Z2ERTHRFEN.
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