B I

1. BRAKEZEEOREFIER

FERFER

C1) % E (EEZEHE) [ () mETEE. < >HMA o) k%
[ ] ARERSEK ]
19994 1999/IVQ 2000/ 1 Q IQ 2000/48 58 6H
I. REGDP (&%) K 4.2« 8.3 >« 48> 5.2
LT LB ( 9.1« 9.5) |¢ 12.2) [« 9.0) ¢ 7.2) |« 9.8) ¢ 9.9)
< 2.3>K 3.2 >KK 0.7 >|< N0.5 DK 0.3 >K 0.5 >
3. B ® HE IR E 1, 741 1,757 1,877 1, 780 1,838 1,753 1,748
(FER, 7H) |( 9.1)|( 4.9)|( 11.5) | ( 2.8)|( 6.0) |( 2.0)|( 0.7)
® H B R E 870 879 928 897 938 877 81717
R, 78 |( 6.8 2.5) ¢ 1.1 ¢ 2. 1)« 5.2) |( 0.4) ¢ 1.2)
. RMEF=E® T 1,667 1,689 1,732 1,601 1,652 1,596 1,554
(FER, F7) |( 3.1)(C 22.6)|( Al.4)|( 20.2) |f( 3.6)|( 0.3)|( N4.5)
5. E B B A B |( 6.3) ¢ 12.7) [« 1.1 ¢ 24.2) |« 18.1) [« 15.8) | ¢ 36.2 )
% & 3.5 >K 4.7>K 6.6 >|I< 1.9 > Al DK 16.8 >
6. 85 T ¥ & ( 3.6)|( 4.3)|( 5.4)|( 6.0)( 6.0)|( 5.9)|( 8.1 )
< 1.3 >K 1.6 >[< 1.7 >IK 0.8 >[< 0.5 >|< 0.2>
WK E ( a3 £.8) ¢ 5.9) |¢ 6.5) ¢ 6.5) |« 6.3) ¢ 6.7)
< 175K 175K D 0.6 >[< 0.4 5[< 0.35
1. BEEBHR (%) 79.8 80.3 80.8 81.3 81.3 81.3 81.3
8. B3I RS ( 10.4) ¢ 19.3) ¢ 15.4) |( iy
(GDP~—2) < 6.25(< 575 =B
9. EH EHE X 234 258 324 197 410 171 11
Gemseme, FA) | 2.3) ¢ 2.2)( 2.2) |( 2.4)¢ 2.4) [¢ 2.5) ¢ 2.4)
10. ¥ <4 4.2 4.1 4.1 4.0 3.9 4.1 4.0
BR<EA. %)
1. £ B & W iE ( 18y 2.9) ¢ 3.7) ¢ 4.0 3.9) |« 3.9) ¢ 4.3)
(BHeED) < 0.8 5[ 125K 0.9 >[< 20.35< 0.0 5|< 0.6
B < REHR IO - [( L7 ¢ 1.5) ¢ 1.0) ¢ La)c 1.3) ¢ 1.5 )¢ 1.4)
< 0.6 >[< 0.1>K 0.4 >[< 0.15< 0.2 5[ INES
12. ¥ ® E W fE ( 2.2) ¢ 2.6) ¢ 3.2) ¢ 3.2« 3.0)[¢ 3.1) ¢ 3.7)
#a) < 0.7 >K 1.0 >[K 0.9 >IK 0.0>[< 0.1 >K 0.6 >
BR< &R -IE - |( 2.1) (¢ 2.0)|( 2.1) ¢ 2.3) ¢ 22 O [ 2.4)|( 2.4)
< 0.6 > 0.6 < 0.7 5[ 0.2 5[< 0.2 > 0.2>
13. Bf « y—E 8@ 9,562.4 832.2 850. 1 865.8 857.5 =
& RV |( 2.5) K 3.2 DK 2.2 >KK - I A0.2 5K A1.0 DK =
14. ff - H—EX@A 12,212, 1 1,086.4 1,137.4 - 1,170.8 1,167.9 =
@ | 1.0) 3.6 £75K -5l 20,2 >[¢ IR -3
15. Bf « —E UK A2,649.7 A254.3 AN287.3 = A305.0 A310.4 o
ERrRIIL) |[ A1,669.0 1) A151.2 1|C A175.6 1| - I AN189.6 1|L A210.0 11[ -1
16. # % W X A3,314.8 A962.2 A1,023.0 -
BRIV ([ A2, 171.4 1YL N619.7 ([ A666.3 11[ -]

(F) 1. EREMEE K% OFFEBIOMEEHEEIZAFIER—RITHRE. /-, fERIZ
ERAER GRFPFEE) X—2Z,

2. W, BA. Jf - H—ENCGZOmEMEKIZA FH -2,
(H47T) Department of Commerce. Department of Labor. FRB. WEFA
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(2) & H (EHERE) [ () PMEER. < >HEA ) 1 %
[ ] ManERMEK ]
19994 1999/IVQ | 2000/1Q IQ 2000/48 5H [ 6H
1. EEGDP ( 2.1)[I( 2.8)|( 3.0) |( 3.1)
< 0.7>|K 0.5 >K 0.9>
2. R LEEE ( 3.5 ) Jf( 4.8) |( 5.0)|( 4.3)|( 4.8) |( 3.5 )¢ 4.5)
< 1.5 >K 1.4 >K 0.3) < 0.0 >[< 0.3>K 0.7
3. REGEEETIHRK 13.1 13.4 13.7 - 11.7 13.4 -
(A¥H. TF) |( 1.7)|( 6.1)|( 9.0) |( = )¢ A10.0)|( 8.1)|( -)
4, GLTEEAERE ( 0.5)[f( 1.8) |( 1.5)|( =) |I( 2.5) |( 2.3)|( — )
< 0.1 >K A0.8 > ) K L1 >K 0.1 >K -
5% ( 0.0)(( 1.9 ) ]« L7« =) J( 1.8) |( 1.8) |( =)
B ¥ K 0.4 > A0.5 > ) IK A0.1>K 0.4 > -
5.k ¥ & K 1,248 1,201 1,161 1,118 1,118 1,110 1,098
FAN) [ 1,3221(C 1,3101|10 1,288 70 1,288 1([ 1,274 1([  1,264]
6. &£ ¥ = 4.3 4.1 4.0 3.8 3.8 3.8 3.8
(%) [ 4.6]|L 4.5]|C 4.4 1( 4.47|( 4.411( 4.3]
1. FHESIA ( 4.8)( 5.5.) [ ( 5.9)|( =) JI( 4.4) |( 3.9)|( -)
< 1.8 >K 1.9>K ) K AL.0>K A0.1>[K = )
8. £ E E W M ( 1.2)( 2.1)|( 2.4)|( 2.6 )] ( 2.3) |( 2.5 ) |« 2.9)
9. /N FE W M ( 1.5) ¢ 1.5) |( 2.3)|( 3.1) 3.0) [( 3.1)|( 3.3)
[B& < £—5"— FIHL]( 2.3) ¢ 2.2) | 2.1) [( 2.1) ¢ 1.9) [( 2.0)]( 2.2)
10. # H 1,657 143 149 - 148 153 -
( 1.0) || 7.3) |( 14.3) ( =] [ 13.1) |( 13.6) [( -)
(FOB, &% /b)) < A3 DK 3.8>K =) K A3.2 5K 3.4 5K = D
1. & A 1,924 167 170 - 174 178 -
( 4.2)J( 9.1)|( 9.7)|( =)< 15.1) | ( 17.8) |( -)
(FOB, f&% Vb)) < 1.8 > 2.0 >K ) K L 1 € 2.4 >K -
12. 8 5% W X A268 A2 A22 - A26 A25 -
(f&R /) [ A20] L N5 ] [ A2 7|0 AlT]

GF) 1. REER - REROEHFEIHIAR—Z,
2. @i, BA, BIZNXOM¥EHEERIZAFEHR—2,

(HHFF) Office for National Statistics. Datastream

BASRITHAEZASR 2000F8R5




FEREER

(3) 22— V7 (EERE)
[ () WEER. < >HETA () b %]

19994 || 1999/IVQ 2000/ 1 Q IQ
. & GDP C 2.a)C  3.1) ( 3.4) ( =39
0.9 < 0.9 < -
19994 || 1999/128| 2000/1A 28 3H 4H 5H 6H
2. INFEFE LR ( 2.4)i( 2.4)|( 2.4)|( 3.7)|( 0.1)]( 4.2)|( 3.7)|( -)
3. HEEZHREK ( 54)1C A2.6)|( 0.7)]( 54)[C A0.8)[( A2.1)|( 1.9)]( =)
4. 9 T ¥ £ E ( 1.8)I( 5.0)( 3.1)( 5.6)]( 23 ( 8)|( 7.2)|( =)
< 01K 0.1  0.9>[K 8K oK 08> -
5. BRHIMER 103.1 103.1 103. 5 103.8 104.0 104.0 104.0 104.0
(19954:=100)
55 BIEEILTG A 0 0 1 3 4 5 5 8
(01, %)
55 HBREIIT IA Al Al Al 0 0 0 1 Al
(DI, %)
6. % % E (% 10.0 9.6 9.6 9.5 9.4 9.3 9.2 9.1
. EEE Y C A0.0)[C  41)|C 5.1)[C 5.8)[C 6.3)[C 58)[C  6.5)]|( =)
< 0.6 0.75< 062K 07> 01D 08K = D
8. W&’ HE W E C Lofc )| LoOYC  20)[C 20)]C ro)]C ne)[C 2.4)
< 0.4 0.1 € 0.4 042K 012K 01K 0.5
BRI - Bk | ( =fC  11)|(C 1.2)]( LOC )¢ ) fC )] 1.3)
- THa-N - IR T
9. ¥ H C 400 15.7)1C  20.7)[C  24.4)[C 18.8)C 10.5)|C 34.5)]|( -)
10. ¥ A ( 8.6 )1C 23.5)1C 28.9)|(C 33.4)C 24.1)|C 18.4)|C 37.7)|( -)
1.8 5% W % 573 31 A50 Al 32 1 1 —
(f1-n)
12. &% % W % 228 A5 A90 0 12 A32 A6 —
(f&1-m)

@) 1. FFEICOVWTIE, 5. IXERM. 11., 12, 1 IFEMEFE,. TOMIIFEFEE,
2. 2.,3.,4. RIEL) BLUOT. ~12. BEFENR—Z, TOMITTRTREHRABE.
(Hi77) European Central Bank(ECB) . EUROSTAT. European Commission. Datastream
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(4) RAY (FEEEH

[ C) mangEl. < >HWEiA ) %

[ ] MERBEK ]
199945 1999/IVQ | 2000/1Q 1Q 2000/5 4 68 | A
1. EEGDP ( 1.5) Jf( 2:3 )¢ 3.3)|( -)
< 0.7>K 0.7 >K — >
2. /NFETEEEE ( 0.6) |f( 0.9) [( 0.4)|( = ( 10.3) |( ) |( -)
< 1.7>K A0.5 DK >IK 1.4 >K > K =
3. FERGAK 3,802 852 894 920 352 293
CGER®E. T8) |( 1.8) |( N6.9) | ( A8.1)|C A13.6)|( 5.4)[C  A19.4)|( -)
4. BLEEZERE ( 3.0) |fC 10.6 ) [( 10.9) |( =) |¢ 15.6 ) |( = ) [« -)
< 1.8 >K 1.1 >K = >IK 2.6 > ->K -
56 ERRERN ( 0.4) |fC 9.3)|( 8.6) |( l [¢ 11.5) |( - |( - )
< 3.6 >[< 0.2 >K - JIK A3 YK ->K =)
5t ¥4 ( 6.3) | 15.6) |( 18.1) ( =) | 21.1) |( - |( -)
< 1.3>K 2.9 > - >IK 2.8 > ->K >
5. 8 T ¥ 4 E ( 1.7) |I( 4.1) |( 4.4) |( =)< 7.4)|( =) | -)
(BREEZSD) < 0.7 >[K 0.9 >[< - >IK 2.8 > ->K -
6. HInS¥mEE * 85. 8 87.0 87.9 -
(%) |[ 86.7 7 |IL 85.711[ 84.9 ]
. ¥ & K 4,099 4,069 3,947 3,918 3,903 3,905 -
FN) I 4,219 IL  4,1190|0  4,1031]|[ 4,104 1||( 4,114 1|10 4,123]
8. k£ ¥ % 10.5 10.4 10.1 9.6 9.6 9.6 -
(%) |[ 1.1 ||t 10.711C 10.6 1([ 10.5 1T 10.5 1|( 10.5 ]
9. F ¥ & & ( 2.7) |C 2.3)|( 1.6 ) |( =) |( 1.7) |( - |( -)
(£EXE)
10. % B & W (  AL0) |( 0.6)|( 2.3) (¢ 2.6 )]i( 2.7)|( 2.9)|( -)
@I < 0.6 >|< 0.8>K 0.8 >[K 0.5>K 0.4 >K —
1. £ B H XK ( 0.6) ¢ 1.0) ( 1.7)|¢( 1.6 ) f( 1.4)|( 1.9)|( 1.8)
E5)) < 0.4 >K 0.6 >|< 0.4 >|K A0.2 5K 0.6 > (< 0.1>
12. & H 5,104 441 467 - 497 - -
( 4.5) |f(C 11.3) |( 18.2) |( ] [¢ 30.8) |( - | =)
(FOB, f{&1-n) < 2.1 > 5.9 > —OIK 6.2 >(< - K =3
13. & A 4, 450 385 414 - 455 - -
( 5.1) |I( 11.1) |( 21.4) ( =1 [¢ 31.8) |( = Ju|i =)
(CIF, {&1-D) < 1.0 > 7.1>K - IK 7.8 >K ->K —
4. 8 5 W X 654 57 53 - 43 - -
(f&1-m) [ 55 ] [ 40 ]
GFE) 1. *xENIEFERTYR—Z,

2. &, WA, EHICZOMEMFEIZAFEEHR—Z,
1999 X TORIFEHIITIIV 7 ITHEL TEH, 11-0=1.95583% )L 7,
(HiFF) Deutsche Bundesbank. Statistisches Bundesamt,

HARITHAEAR 2000F8R5

[FO, Kraftfahrt-Bundesamt, Datastream




FERFER

(5) 79 (FEAERREH) [ () MaTEL. < >HEA Of) %
[ ] MATERPEK ]
19994 1999/VQ | 2000/1Q 1Q 200048 | 5A 65
1. 8 GD P |( 2.9 )|( 3.2 )]( 3.4 )| ( = )
< 0.9 D¢ 0.7 YK -
2. hERLEEE  [( 2.3 )| 1.9« 3.3)]( [ Ana)|( 5.5 )]( -)
< 0.8 YK 0.8 >[< -k aso0dK 3.8 K -
3. HEBTHEE 179.0 178.1 186.6 210.7 194.7 210.4 227.1
(A¥Y., ¥8) ( 10.5 )Jf( 6.9 )]|( 8.0)|( 28.6 )| ( AN0.7)|( 32.4)|( 75.4 )
4, EBEFFEHEE |( 4.5 )« 4.0)]( 5.2)]( 5.8 )¢ 4.2)( 6.9 )¢ 6.2 )
< 0.3 K 2.4 DK LIk A2 2.4 DK 0.1>
5. 8 T ¥ 4 E |( 2.3 )¢ 4.0)]¢ 4.2)]( -« 4.8)]( 4.6 )¢ -)
< 1.5 YK 0.5 D|< -k 0.3 K 0.7 > ->
6. B 1 # 84.2 84.8 85.2 86.0
(%) [ 837 1| 83.2 1|{[  83.8 1|  83.9 ]
.% ¥ & K 2,775 2,626 2,502 2, 364 2,408 2,355 2,329
(FAN) [ 2,977 YL 2,932 1|[ 2,891 1|[ 2,837 1L 2,847 1| 2,841 1|[ 2,814 ]
8. % E3 P 11.2 10.8 10.2 9.8 9.9 9.8 9.6
(%) [ 11.9 J|C 11.7 1|L 11.5 1|( 11.4 IfiC 11.4 J|[ 11.4 1|[ 11.3 ]
9. £ EZEMME [ A4 )| 0.8)]¢ 3.0)]( 4.7)|¢ 4.3)]¢ 4.7)|( 5.0 )
< 1.1 < 1.5 YK 1.5 K 0.8 D¢ 0.5 >K 0.2 >
10. M & ED M |( 0.5 ¢ 1.0)|¢ 1.5) | C 1.5) ]« 1.3)|¢ 1.5)|( 1.7)
< 0.5 DK 0.5 >K 0.6 DI< 0.0 >K 0.2 >[K 0.2 >
1. & H 2,824 245 255 - 252 276 -
( 2.9 )¢ 8.5 )( 14.2) [« =] [ 12.0 )¢ 24.0)|( -)
(FOB, f§1-1) K 0.5 < 4.1 5K -k ALK 9.3 K -
12. & A 2,654 235 248 = 250 257 -~
( 5.0 ) 11.8 )¢ 18.8) |( =] [ 18.0 ) [( 19.8 )¢ -)
(FOB. f1-1) < 4.2 XK 5.5 »|< -k A0.0>K 2.7 K -
13. 8 5% I % 170 10 7 = 2 19 e
(f&1-1) [ 15 ] [ 13 J|C 8]

() 1. BEHEOMFHMEHEKISHA DFHE.
2. EEEWMETERY.

3. @i, @A, HHMZOWmEMFIIA T,
1999F ETORIFIZT 7 BB L THIH, 11-0=6.559577 5

(HiFT) INSEE. Datastream

53



(6) RNEHSE

(BAr - % () WI3ERA)

* ®x & B TS5V 1297 AFry
1) E2) x3) (4) (ES)
1997/12A K 5.00 5.50 7.25 2.50 [4.50] 3.30 [4.60] 5.50 4.50
1998/ 1 » i ] | i (1] i [l i 5.00 (30)
2 l i i i (4] 1 (4] i !
3 l 1 | 1 (4] 1 (4] ! 1
4 n i i | i £l i (4] 5.00 (22) i
5 i ] i 1 [4] ! (4] i i
6 ! 1 7.50 (4) i (4] i (4] i i
T 1 i 1 1 (4] ! (] i i
8 1 i { ! (] i (4] i 6.00 (27)
9 7 1 5.25 (29) ) 1 (4] i (] i 5.75 (29)
10 7 4.75 (15) 5.00 (15) 7.25 (8) i [i] i [l] 4.00 (27 5.50 (16)
1 7 4.50 (17) 4.75 (17 6.75 (5) i (4] i (4] i 5.25 (18)
12 7 1 i 6.25 (10) i (4] 3.00 (D) 0] 3.00 (28) i
1-—-oxIy7y (F£6)
1999/ 1 i i 6.00 (7) 3.00 [4.50] <2.00> i
2 i i 5.50 (4) i [4] <D i
3 i i ! i [4] <D 5.00 (31)
4 n i i 5.25 (8) 2.50 (13) [3.50] (9)  <1.50> (9) 1
5 1 1 i i (4] <D 4.75 (4)
6 » i 5.00 (30) 5.00 (10) i (41 <D i
T i 1 i i (4] <D i
8 4.75 (24) 5.25 (24) | ] (4] <D i
9 7 i ! 5.25 (8) i [4] <D i
10 » ! i | | (4] <D i
1 » 5.00 (16) 5.50 (16) 5.50 (4 3.00 (8 [4.00] (5) <2.00> (5) 5.00 (17)
12 i i | i (] <D 1
2000/ 1 » i ! 5.75 (13) ! [4] <D !
2 5.25 (2) 5.75 (2) 6.00 (10) 3.25 (8 [4.25] (9 <2250 (9) 5.25 (3)
3 5.50 (21) 6.00 (21) i 3.50 (21) [4.50] (17)  <2.50> (17) 5.50 (22)
4 i | l i [4.75] (28) <2.75)> (28) i
5 7 6.00 (16) 6.50 (16) 1 3.75 () [4] <D 6.00 (17)
6 » i i l 4.26 (19) [5.28]) (9  <8.25> (9) i
T o ) l i i (4] <L 1

@) 1 DEHE.

2 7550V T7> R L—hOBEEEKE,

3 L&A

4 [ ] AROIN—r&F,
5 75 ARTOARICBIZRMEOTBAALH] FREARSH) . [ ] AR7 5 ARTOATICET 2BKD 5~ 10 B ME LA REF,
6 ECBOEBRUI 7> 27 - ARb—b, [ INBRERASH. < DNIZHERT L L5,

(P EETRBITEH

54 BARTAEARL 2000%£8R 5




(7) # &+ & # & @

FEFAREE

(FEE, %)
2000/3 8 48 5A 65 H

X7xFI)N-T7> R L—F 5. 85 6.02 6.27 6.53 6.55

¥ | ¥TB (3 ) A) 5.69 5.66 5.79 5.69 5.96

XEME & # ¥ M 10 4 6. 26 5.99 6. 44 6.10 6.05

gH (X514 L - b —1) 9.00 9.00 9.50 9.50 9.50

E | %&£ (3 » A C D) 6. 14 6.28 6.71 6.73 6.67

BRAli  (F 30T EMK. M) 10,921.92| 10,733.91| 10,522.33| 10,447.89| 10,521.98

xa—)b-L—hF (Z H L) 5.71 5.96 5.94 5.96 5.97

* TB (3,A. AWLFEHL—H) 5. 84 5.96 5.95 5. 85 5. 84

Ef Gk & M M 10 %) 5.24 5.21 5.18 5.17 5.22

gH X — 2 L — M) 6.00 6.00 6.00 6.00 6.00

3} e (3 » A C D) 6.19 6.22 6.19 6.11 6.11

BEfiE (F . T. - SE 100¥6%) 6, 540. 2 6,327.4|  6,359.3 6,312.7 6,365.3

x| ¥a—J)L-L—hk (EONIA ZaAH 3.51 3.69 3.92 4.29 4.31

| y| 1> —N>2-L—b Buribor3nA) 3.75 3.93 4.36 4.50 4.58
oy

R xEE & & # M 10 %) 5.33 5.23 5.34 5.117 5.26

1| X8H 4 E g & - k0o 7.88 8.06 8.20 8.39 -

W FRMi  (XETRA DAX#E%x. 1987/12/31=1,000) 7,599.39| 7,414.68] 7,109.67| 6,898.21| 7,190.37

7 Eff Gk &# # B 10 %) 5.34 5.41 5.36 5.38 5.35

7 g (E e dEELF 6. 30 6.30 6.30 6. 30 -

> BEfE (CAC40REFro3E%. 1987/12/31=1,000) | 6,286.05| 6,419.72| 6,426.26| 6,446.54 6,542.49
A

4 Eig Gk &# # M 10 4 5.52 5. 60 5.61 5. 60 5.56

4 g (F 514 L - L —1B) 6.75 6.75 - - -

) R (MIB30 #5%k. 1992/12/31=10, 000) 46, 693 45,750 45,933 46, 736 46, 429
7

a—)y-L—hk (B H %) 5.25 5.26 5.75 5.75 5.73

1 TB (372A. A# LV —H) 5.277 5. 449 5.751 5.551 5.625

+ g (514 L - L —1) 7.00 7.00 7.50 7.50 7.50

4 EE B # M B 10 4 6.03 6.10 6.00 5.93 5.86

BEf  (TSE300, 1975 4E = 1,000) 9,462.39] 9,347.61| 9,251.99| 10, 195.45| 10, 406. 31

() 1. XENZAPEH, ZoMdFEAIE L TARK.
2. XEOTBIE, FADKKESEHDL—h,
3. WFFITONTIE, I—)b - L—MIEAORKKERICKDS 1 EMOYE, TBIZ
HFAOBRMKAKEEDOANLL— b, B, EMIEADOEKKERDOL—h,
4. FEOEBEBLITKEOT B, FHe, HHFIED.

(HFT) FRB, Office for National Statistics(United Kingdom). Deutsche Bundesbank. Banque de France,
Banca d' Italia, BIS., Financial Times. WEFA, Datastream. Bloomberg
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(8) XFx—H7 51 #m%E

(ERFE—ZFENVQHAER, () MIZERHEIELL. %)
2000/3 8 48 58 64 78 % =
M1 ( 1.1) ¢ 1.1) ¢ 0.3)|( 0.2) ¢ -)
6.5 7.4 5.9 5.5 -
* M2 ( 6.0)|( 6.3) [( 5.5)|( 5.4)( -)
10.8 10.4 9.3 9.0 -
M3 ( 8.7)|( 8.8)( 8.5)|( 8.6)|( -)
MO ( 7.6) |( 9.2)|( 8.4)|( 7.0)|( 6.9)
k-3
M4 ( 5.3)( 5.0) (¢ 5.1)|( 6.7)|( -)
—— M3 ( 6.5)( 6.6)( 5.9) ¢ 5.4)|( -)
(2000 FEZ M)
R3H A BB ( 6.4)( 6.4)( 6.0)|( - |« -) ﬁf{ﬁk%g)f»ﬁﬁiﬂzfs

@) 1. 2—oxY7DOM313, ECBAMER-RET S 1 1 hELSEKOTFR—H 751,
2. FEOM4ABIVI—0T U7 (FAKR) 2RELE.

3. BEEOER
* ¢ M1 =HERe + ERLES + REPES

M2 =M1 +/hOFEHFELSE
M3 =M2 +KOEHESS
® H : MO0 =WEBHS+THRTOFLEES+HFETOA 27T RBFHEITE
M4 =§iERS +REMARER S RERTHES (R +EHH)
+HEAR > FRETFCD +REELMESTES. HES., R RECD
1—-oxIV)7 : M3 =ilEHE+ 0/ NEE+FHE QELIRN) + MBS AR G2 A LN 1 EE
+ LR+ % (BB HR2E LA + MMF - SR iE%

(tHFF) FRB. Bank of England. ECB, Datastream
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ETERFRR

(9) BAEERZETHOEHHR (AR
— O A M H &® H 7 N MA - TIV
11-po= $1= 11-n= 1= =
< 10/19 > < 10/8 >K 10/7 >
1998 E—Z N M b 75y
- 114.72 - 1.7110 1.3085
< 8/11 > < 2/20 > < 7/9 >
£ | b
- 147. 41 - 1.4690 1.5415
1/4 >IK 12722, 12/6  >[< 1021 > /14 >
1999 E—2 12/30 >
1.1829 102.08 102. 38 1.6760 1.3575
1272 >K 5/20 > 1/4 > K 1/9 >IK o 12/29 >
£ | b
1.0020 124.48 134.99 1.5505 1.5985
/11 > 1/4 > 5/19 > 1720 > 1/6 >
2000 ©—2
1.0334 102. 99 96. 41 1.6545 1.5545
5/4 > K 2/22 > 2/23,24 >|< 5/25 > 5/18 >
£ | FbhLo
0.8905 111.20 111.30 1.4715 1.7399
1998. 12K 1.16675 115.20 132. 80 1.6545 1.3735
1999. 3 » 1.0770 119.99 128. 87 1.6110 1.4820
6 7 1.0345 120. 87 124.93 1.5775 1.5497
9 » 1.0698 105. 66 112. 35 1. 6465 1.4945
1999. 128K 1.0064 102.08 102. 72 1.6180 1.5905
2000. 1 7 0.9699 106. 90 104. 64 1.6155 1. 6580
2 ” 0.9651 110.27 106. 54 1.5785 1. 6635
3 0.9557 105. 29 100. 83 1.5925 1.6640
4 0.9112 106. 44 96. 68 1.5545 1.7190
5 » 0.9373 107. 30 99. 70 1.5000 1.6805
6 » 0.9538 105. 40 100. 94 1.5175 1.6325
T 0.9273 109. 52 101.11 1.4985 1.6715
(20004 9]k
&R % ] AT.9) |( 6.8) +1.6) | ( AT.4) | ( N4.8)
GE) 1. 2—a@3=a—3— 7 HBOKME,. /=720, 19984128 Oxt FILAEEFIX, 2—oo

a2N— 3 - L— FRER A DOSIRE,
2. BAMZ. BRI, Sa—ofBEbERTHEDOIT:000M8., =720, 199841285 D
sa—oOfgTa—ona/N—2 3 > L— MRER SAOS A,

3. WARVR, MR- T F2E - a—I— I HiHOKAHE.
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2. 777 REMOREFIEER
(1) EZHGDPERER

ATEEEL, %)
199748 19984 199948 1999/4Q 2000/1Q 20

@’ 5.0 A6.7 10.7 13.0 12.8 -
=) e 6.7 4.6 5.7 6.8 7.9 -
& # 5.0 A5.1 3.0 9.2 14.3 -
> HR—IY 8.4 0.4 5.4 T 9.2 7.7
4 1 ALT A10.2 4.2 6.5 5.2 B
1> RRTT 4.1 A13.0 0.3 5.0 3.2 -
TL—-7 1.5 A4 5.6 10.8 11.7 -
J4UE> 5.2 A0.5 3.3 4.9 3.4 -
-3 M 4.8 4.8 B 4.0 4.1 -
Za-y -3uh 1.9 £20.0 4.4 5.7 5.6 -

FF) BN, —2—T—5 2 ROEFHITEER—Z @M : TA~BF6A, —a—T—F> K 4A~B4E3A0) .
(iHiF7) Bank of Korea, &M{TEBrEATL. FEHRFTHRKEAFFELL, Departnent of Statistics (Singapore. Malaysia) .
National Economic and Social Development Board (Thailand). BPS-Statistics Indonesia .
National Statistical Coordination Board (the Philippines), Reserve Bank of Australia,
Reserve Bank of New Zealand. Reuters

(2) BHIX

QAT : 8K K)L)

199748 19984 19994 1999/4Q 2000/1Q 2Q 2000/48 5A8 6A

® A84.5 390.3 239.3 69.4 5.0 38.5 24 13.5 23.0
(. 101.0 )¢ 46.8 )| ( 69.8 )| ( 24.0 )| ( 19.7 )¢ 26.2

=) b 6.6 58.9 110.8 23.2 13.5 14.1 1.2 4.5 8.5
( 12.5 )| ( 26.8 )| ( 36.0 )| ( 9.7 )¢ 18.3 )| ( 8.0

& #  A205.5 A105.8 A55.8 A15.0 A30.5 A31.T Al13.5 A10.1 A8.1
C A10.6)[C A16.7)[C A15.8)[C  AB.7)[( A4 A6.6

T UHR=IN AT4.0 83.1 36.3 14.9 9.1 0.9 A0.6 6.2 A48
( 23.6 )| ( 10.8 )| ( 10.2 D¢ 3.8 )|( 2.7)]( 3.7

4 A A55.1 114.8 80.9 20.2 29.3 - 5.7 - -
( 31.6 )|( 15.7 ) |( - )Ji( 7.6 )|( - )]( -

1 RERT7 117.6 215.1 246. 6 73.2 75.9 79.7 26.4 24.6 28.7
( 44.2 )| ( 46.1 )| ( 55.5 )l ( 17.6 )| ( 20.8 )| ( 17.0

XL -7 A2.9 149.8 189. 6 52.1 42.7 - 9.2 12.1 -
( 52.1)|( 41.0 )| ( - )JiC 16.2 ) |( 17.2 )| ( -

74U E Al06.6 Al.6 43.1 18.6 7.3 - 1.4 4.2 -
( 8.0)|( 5.5 )j( - )Ji( A2.5)|( 2.1)]( -

* M 18.4 A52.2 A97. 4 A18.5 Al18.5 A20.1 A4 N9.2 26,8
( A183.1)[C A23.1)]C A30.4)[]C A10.9)C A8 A9.8

-y -3 A3.0 £4.3 A18.4 All.5 0.4 0.5 A0.1 0.9 A0,
( 24.9)[C  A0.6)[C  A0.4)]C 0.2 )] 0.5)]C  AL0

@) () WNILRIERM.
(HHF7) Bank of Korea, BfTEBrEFHL. FHAEHITTE X EXAF#EEAL. Department of Statistics (Singapore) . Bank of Thailand,
BPS-Statistics Indonesia., National Statistical Office (the Philippines). Reserve Bank of Australia,
Statistics New Zealand, Datastream. Reuters
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TERAER

(3) NI Es - ASEANO#H
CKBIVR—R, HifEE, %)

19974 19984F 19994 || 1999/4Q | 2000/1Q 2Q 2000/4R8 5A 6 A
# E3| 5.0 JAVAR: 8.6 22.17 30.0 22.1 17.8 28.1 20. 8
=) iz 5.3 A9. 4 10. 1 21.1 18.4 27.5 34.2 23.8 26.0
& bics 4.1 AT.5 0.0 10.0 19.5 16.8 15.0 21.17 13.6
AR 0.0 A12.2 4.4 19.8 23.3 18.2 10.0 26.5 18.5
i A 2.9 AL 0 1.2 19, 1 30.0 - 1249 - -
A EXRTT 1.3 A8.6 A0. 4 17.1 39.0 31.0 28.0 19.4 47.2
b = A 0.6 A6.9 15.2 18.9 222 = 12.0 19.7 =
74U E> 22.8 16.9 18.8 23.8 9.6 12. 4 13.17 4.0 19. 4

(HFD  (2) 28

(4) NIEs - ASEANOD#&A
CKBIAR—R, B, %)

19974 19984F 19994 || 1999/4Q | 2000/1Q 2Q 2000/4 R 5AH 68
L 3] A3.8 A35.5 28.4 44.8 51.8 38. 4 46.6 40.5 29.2
=) e 11.8 A8.5 5.8 18.1 25.6 39.7 48.5 44.1 27.6
= b 5.1 All.5 AT 10.8 22.3 19.8 17. 4 28.5 14.0
AR 0.8 A23.3 9.4 25.2 25.1 22. 4 15. 4 23.2 28.4
5z 1] A13.1 A3l. 6 17.1 35.5 22: 2 g 20. 6 - -
ARERTT A2.9 A34.4 Al2.2 Al2.17 17.6 19.1 9.8 20. 9 27.6
=T 0.8 A26.2 12.3 25.5 27.4 = 29.3 36. 6 =
Z4VE> 12.9 AlT. 4 3.6 11.2 7.8 - A2 T A3. 8 -

(HFm  (2) 28
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(5) HEEWIM

G P RTEL, %)

19974 19984 199948 1999/4Q | 2000/1Q 2Q 2000/58 68 7R
L 4.5 7.5 0.8 1.3 1.5 1.4 1.1 2.2 -
=) 5 0.9 1.7 0.2 A0 1 0.9 1.4 1.6 1.4 -
= # 5.8 2.8 [4LT A5.0 A5.4 A4.6 A4.6 245 -
S UHR= 2.0 20.3 0.1 0.5 1.1 0.8 0.6 0.8 -
4 A 5.6 8.1 0.3 0.1 0.8 1.6 1.7 2.0 2.0
1 Rkx>7 6.2 58.0 20.8 1.7 A0.5 1.2 1.2 2.1 4.6
=7 2.7 5.3 2.8 2.1 1.5 1.4 1.3 1.3 -
T4UE> 5.9 9.7 6.7 4.5 3.0 3.9 4.1 3.9 -
3 M 20.0 1.3 2.4 1.8 2.8 3.2
1- V- 1.2 1.3 A0.1 0.5 1.5 2.0

) EMOEFEIIEER-Z (TA~BE6A) .
(HiFT) National Statistical Office (Korea), BfTEBTEFHL. FHREHITEXKBKAFHEL. Department of Statistics (Singapore) .

Bank of Thailand. BPS-Statistics Indonesia.

National Statistical Office (the Philippines).

Australian Bureau of Statistics. Reserve Bank of New Zealand. Datastream. Reuters

(6) FEOBEEXKRIAEE (AXR)

(IMFAR. BIEXRK - %)

199743k | 19984E3k | 1999483k | 20004F
1A% TXFVED
@# B (WA £50.1 40.6 5.9 1.7 1,116.75
& B (HABT) Al5.8 1.3 2.6 1.2 31.01
& o (FERL) 0.2 0.0 0.3 203 7.80
SUHR=N EFVW| Al6.8 1.9 0.8 A3.8 1.73
4 1 O — ) A46.6 31.7 A9 A8.8 41.30
1Ex27 UL E7) AST.0|  A30.0 1.3 A7 8,925. 00
=7 W > A35.1 2.4 0.0 0.0 3.80
T4UEY (FAIE 7A"Y) INTH 1.9 A9 Al0.2 44.90
-3 M E R A18.2 5.8 .1 AlLS 1.72
Z1- ¥ - 9K (NZ K AlT.5 A9.4 ALO|  Al3.1 2.20
P E  ( x ) 0.2 0.4 0.0 0.0 8.28

(HiFT) Datastream

BASRITIHERIR 2000F8R =

Reserve Bank of Australia.



FEREEER

(7) &F|
(%)
[ [E3] a I = 7 T oHR=I
NEHE J—)V - L—hr2HY NEHE X=X+ L—h@E1) [ 1F=N2I30HY
1997/12H % 5.00 35. 0000 5.250 (7.00) 6. 2500
1998/1 » 1 26. 0000 1 1) 7.2500
2 1) 25. 0000 ! l) 5. 6250
37 ) 21.5000 ) ) 4.6250
4 1 18. 3200 ! 1) 5.0000
5 7 | 16. 8000 il 1) 6. 5000
6 ] 14. 3200 1 ) 6. 0000
T o0 1 10. 2400 1 1) 5.2500
8 » L 8.5200 ) 1) 5.0000
9 3.00 7.0000 5.125 6.88 4.0000
10 » 1 7.3000 1 [l 2.3750
1 » | 7.0000 .5.000 6.25 2.1250
12 7 ! 6. 5000 4.750 ! 1.5625
1999/1 » [ 6.0000 1 1 1.6875
2 ! 5.2000 4.500 il 1.9375
3 | 4.9000 ! ! 1. 6875
4 ! 4.7800 1 1 1.0625
5 n ! 4. 8000 1) 1 1. 6875
6 7 ] ! ! ! 1.5625
T [l 4.7150 1 6.50 2.1250
g ! 7.8050 ! 6.75 1
9 » | 4. 8000 ) ) 2. 3750
10 7 ! 4.7500 ) ! 2.5625
17 | 4.8150 ! 7.00 2.3125
12 » ! 4.7500 ) ! 2. 6250
2000/1 » 1 4.7750 1 1 2.3750
2 l 5.0250 ! 7.25 2.1875
3 l 5. 0600 4. 625 7.50 2. 2500
4 il 5.1500 [l 1 2.5000
5 1) 5.2500 Il 8.00 2. 6875
6 7 /! 5. 2000 4.75 l 2.3750
T ] 5.1800 ] ) 2. 4375
4 1 A4 RL—SAT Z4UE>
NEHE LA L—h148% | SBL1MAEY GE2) [A>F—N23nAH|BAMmEH BA (E3)
1997/128 XK 12.50 22.22 20. 00 9. 0200 15. 400/11. 000
1998/1 » i} 23.37 [ 10. 050 16.000/14. 000
2 1) 21.11 22.00 10. 980 15.000/13. 000
3 i 21.42 27.75 10. 920 il
4 T 19.22 46.43 11.000 15.500/13. 500
5 » i 16. 31 58.00 10.970 15.125/13.125
6 » | 17. 62 ! 10. 990 )
T 1 14.19 65. 16 10. 890 15.000/13. 000
8 7 Il 10. 44 70. 44 9. 4500 18.000/16. 000
9 ] 7.36 64. 74 7. 4900 !
10 » I 5.68 56.18 6. 9700 15.750/13. 750
1 ! 4.80 46. 42 6. 6200 15.500/13. 500
12 7 Il 3.98 35.52 6. 4800 15. 375/13.375
1999/1 » 1 3.65 36.53 6. 4100 14.875/12.875
2 n 7.00 3.56 37.32 6. 4000 14.500/12. 500
37 ! 2.82 37.42 6. 2500 13.875/11. 875
4 I 1.98 33.21 3.9500 12.375/10.375
5 n il 1.85 26.12 3. 3800 11.875/9. 8750
6 n 5.50 1.69 18. 84 3.3400 11.125/9. 1250
G 4.00 1 13.80 3.3200 11.000/9. 0000
8 7 ! 1.58 13.06 3.2000 )
9 l 1.56 13.00 3. 1400 4
10 » 1 1 13.06 3.1100 1
1 ) ! 12.95 3.1500 11.000/8. 7500
12 7 Il 1.48 11.93 | 12. 000/8. 7500
2000/1 » 1 1.53 11.16 3.1300 11.000/8. 7500
2 1) 1.34 11.02 3.0600 i
3 ) 1. 64 10.91 3. 1500 !
4 ! 1.72 10. 88 1 1
5 7 ) 1.50 11.07 ) 12. 250/10. 000
6 » ] ) 12.33 ] )
[l ] ] 13.53 3. 2500 ]

GE1) FEEOR—2Z « L— MIISESAKRE TLAF (Liquidity Adjustment Facility. HBMEREH 77 U5 4) BHERH FT77— - L—h) 2FFR.

(FE2) ARBKEICBTZ 1 > BRI 7HREIER %L (98F6A XTIIADFEY) .

FE3) 74V ECHROBAMKRE AT, REMBEASFITOWTIE, 20004E6A 230 IZRER AKX (Tiering Scheme) 25 A = 1.,
BAIDSUERVIZDNTIZI0%, RDSUERVITDNTIXSE.50%., 100{BERVBIZDNWTIZT.00% &E72o 7=,

(7)) &EPREAT. FHSMT. Bloomberg®
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(8) FEOREIEE

(FiELE, 9% 723, MBI, SMEMEREIIEER

19974 | 19984 199948 1999/4Q 2000/1Q 20 2000/48 5A 68
B N % £ E 8.8 7.8 Tl 6.8 8.1 8.3
g I ¥ £ E
(fF InffifE < — R) 10.9 8.9 8.5 7.3 10.7 11.7 11.4 Il.5 12.2
2HABEEERE 10.1 14.1 5.2 4.4 8.5 13.7 10.6 9.9 18.5
HRMENERE 11. 1 6.8 6.8 8.0 10.4 9.8 9.1 11.5 8.9
HREDMEK 2.8 A0.8 Al.4 A0.9 0:.1 0.1 A0.3 0.1 0.5
%47 H M2 GRE) 17.3 15.3 14.7 14.7 13.0 13.7 13.7 12.7 13.7
Wit GEBI. Xk RI~R—2X) 21.0 0.5 6.1 16.1 39.1 37.2 38.7 29.5 43.6
WA GHBEE. Xk RIX—2X) 2.5 Al.5 18.2 15.17 41.0 32.3 33.0 24.2 39.2
= 5 I * 404.2 435.9 291.0 97.1 §2.2 72.0 21.0 31.4 19.6
<&EPB - f&EX K>
(Bl &£ B #) ( 81.9)( 42.8)|( 37.5) 9.6) 18.7)]( 9.2)
R ERE (EREET)
<K & - 8% FI>| 1,398.9 1,449.6 1,546.7 1,546.7 1,568.2 1,585.17 1,568.5 1,580.2 1,585.7
(F) FYRRFHETRRSN TV EOMEEN - ARE K. YRRRICLS,
(HiFF) FEBERSE B, Reuters
3. EEERTROES
(A #K{#)
1998585k | 19994k | 2000/48 5A 68 8 W E H®
—T 66. 99 95.43 90. 41 98.07 99. 68 94.83
< Ae0dK +850[K +1L6d[K a9 +13.8
B oom 10.55 25.30 24.35 28.90 31,10 27.10
P (8/15=1)h) < A8 +IBIDC 460K alze> +36.5
ot B 287. 80 290. 25 275.05 272.25 288. 15 277.40
($/4>2) < ALEDK  ALODK  +58>[< a1 +8.5
* CREBEK 191.22 205. 14 211.03 222,21 223.93 218. 61
< ALEDK  #53>[K +0.7>|< Ane> +14.8
@) 1. < >HEMAL. %.
2. RHMRILETL > kO,
3. @EBIRO> K HIBIC B 5 F&lRD. TBIFMO3 OB FRMRSD.

() tREEH. HEEEL

HASRITAEA#R 2000F 8RS




