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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2. Explanation of Symbols
0 : nil or less than a unit
—: no figures
. figures not available
. provisional figures
. revised figures
. in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
: seasonally adjusted change from previous period
. seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3. A ﬁscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
X-12-ARIMA:++++- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.
X_ll... sseses e ...Others.

*Odﬁ@wbwms

[Scope of Financial Institutions]
Bank of Japan
2 . Domestically Licensed Banks:---- Banks which are established and licensed under the Japanese legislation. (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and K;.l Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to
Money Stoc
(1) City banks (9) -+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
Regional banks (64) -+« member banks of the Association of Regional Banks.

)
(2)
g g Regional banks I (59) -+« banks which are member banks of the Second Association of Regional Banks.
5)

=W

Trust banks (32) trust banks operating trust business in addition to the conventlonal banking
business, based on the “Act concerning concurrent operatlon of the trust business.”
Long- term credit banks (3) -« banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foreign trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (82)
4 . Financial institutions for small business

(1) Zenshinren Bank (5) Credit cooperatives (290)

(2) Shinkin banks (384) (6) The Rokinren Bank

(3) Shoko Chukin Bank (7) Labor credit associations (41)

(4) The Shinkumi Federation Bank

5. Financial institutions for agriculture, forestry, and fishery

(1) Norinchukin Bank (4) Agricultural cooperatives (1,420)

(2) Credit federations of agricultural cooperatives ~ (5) Credit federations of fishery cooperatives (35)
(46) (6) Fishery cooperatives (848

(3) National Mutual Insurance Federation of

Agricultural Cooperatives
6 . Insurance companies
(1) Life insurance companies (46) (2
7 . Securities finance institutions
(1) Securities companies (229 domestic companies) (3 ) Securities investment trust management companies (77)
(2) Securities finance companies (3 ) (4) Investmf)ent advisers companies (125 discretionary
advisers

) Nonlife insurance companies (34 domestic companies)

8. Government related organizations
(1) Development Bank of Japan (
(2) Japan Bank for International Cooperation (
(3) National Life Finance Corporation (
(4) Housing Loan Corporation (
(5) Agriculture, Forestry and Fisheries Finance (

Corporation

9. Governments

(1) Trust Fund Bureau (2) Postal savings  (3) Postal life insurance
Note . Number of financial mstltutlons indicates, in principle, that of the latest month in the respective “Financial

institutions accounts” tables. Only one ﬁnanaal institution exists for those without a number after their
names.

) Japan Finance Corporation for Small Business

) Japan Finance Corporation for Municipal Enterprises
) Japan Small and Medium Enterprise Corporation

) Okinawa Development Finance Corporation

) Credit Guarantee Association
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1. EEE
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it Currency

EERFARR

B A& 8 7 % ® 7 & v % — 9% 7 5 14 (b)
Banknotes in Circulation Money Stock
F-H-A
K B & F o R OH M, 7%
Year, Guarter (E‘r?gt%fmgei:igd) Average Outstanding Average Outstanding
or Month -~
o1 (R [T | o [ [T |, =, [ 8 | TP ]
o s — > i
(*¥100 million) % (a) 9% (¥100 million) 9% (a) % (*¥100 million) % a % S(a) 9%
7(1995) 462,440 7.8 = 373,702 5.3 = 1,437,025 8.2 = =
8(1996) 506,710 9.6 = 407,433 9.0 — 1,634,208 13.7 = =
9(1997) 546,696 7.9 - 440,836 8.2 —|B 1,777,255 8.8 = =
10(1998) 558,648 2.2 - 481,513 9.2 -|B 1,927,946 | B 8.1 - =
11(1999) 654,047 1741 — 510,676 6.1 - 2,132,277| B 10.5 = -
11(1999) 4~ 6 523,026 5.1 1.9 501,435 6.0 2.8 2,137,254 10.8 17.8 =
T~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 53
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 -
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 2,262,029 11.7 8.5 =
4~ 6 553,186 5.8 -3.3 542,810 8.3 2.0| p 2,354,282| p 10.2| p 10.8 =
11(1999) 7 521,355 5.8 0.8 513,684 6.0 0.6 2,176,076 12.1 9.7 15.9
8 514,103 5.2 0.8 508,981 6.0 0.5 2,156,737 12.4 12.5 12.4
9 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 12.7 7.6 9.9
10 522,150 5.6 0.8 507.916 6.1 0.5| 2,159,583 134 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 17.1 2.7 573,635 10.1 0.7 2,296,986 11.8 —-8.4 3.5
12¢2000) 1 543,115 7.2 —29 566,194 11.3 2.2| 2,271,025 12.6 25.2 5.2
2 543,200 6.0 -0.2 528,835 7.5 —-0.8 2,224,733 12.2 13.9 9.3
3 571,201 11.4 4.5 540,866 8.0 1.0 2,290,330 10.3 —4.1 11.0
4 568,892 7.5 -1.8 554,012 10.4 29 2,371,345 11.8 33.8 13.5
5 537,223 5.7 0.6 544,058 7.8 -1.6 2,364,096 9.9 —-0.4 8.5
6 553,186 5.8 2.1 530,318 6.6 —0.6( p 2,327,405 p 8.8| p 1.3| p 10.5
7 550,954 5.7 1.4 542,879 5.7 —0.3|p 2,344,141 p 77| p —28|p ~0.6
fuurf H ZA& $R& 4T Bank of Japan
JHE (H) Currency (Continued)
7 x — ¥ 7 5 14(b)
Money Stock
o8-8 -
M, +CD AR BB A
. - Bl e i
or Month
&M ET};E (Elﬁ F AR F W OB &M nisE (FY | FEWFANE | F 3 5
3
(¥100 million) ) % (E)( :t;f"? sg(ﬂna‘gﬂ:iﬁ (¥100 million) <A J:t% (H)( §t)¢$%v Sg(ﬁaagttizg
7(1995) 5,351,367 3.0 = — | B 10,745,330 3.8 = =
8(1996) 5,525,715 3.3 = - 11,003,618 | B 3.7 - =
9(1997) B 5,694,907 3.1 = —| B 11,400,332 3.6 = =
10(1998) B 5,943,877 B 4.0 = —| B 11,852,523| B 2.9 = =
11(1999) 6,162,652| B 3.6 = . 12,342,016 | B 3.8 = =
11(1999) 4~ 6 6,165,531 4.1 3.1 - 12,323,196 4.2 3.8 -
T~ 9 6,182,466 3.6 2.3 - 12,394,554 3.9 2.6 -
10~12 6,200,319 3.0 2.3 - 12,451,118 3.5 2.6 =
12(2000) 1~ 3 6,237,017 2.2 1.0 - 12,530,493 2.7 1.8 =
4~ p 6,309,449 | p 23| p 3.7 — | p 12,712,907 | p 3.2 p 5.6 -
11(1999) 7 6,204,382 4.0 1.4 3.4 12,403,306 4.1 2.2 3.3
8 6,191,871 3.5 1.6 2.1 12,404,318 3.8 X7 2.5
9 6,151,146 3.3 1.2 1.4 12,376,038 3.6 2.1 2.0
10 6,157,009 3.6 4.4 2.4 12,402,417 3.8 4.4 2.7
11 6,166,361 2.9 1.5 2.3 12,420,995 3.6 2.0 2.8
12 6,277,589 2.6 0.8 2.2 12,529,944 8 0.6 2.3
12(2000) 1 6,268,531 2.6 2.5 1.6 12,531,827 2.9 1.5 1.3
2 6,204,003 2.1 —-1.4 0.6 12,496,026 2.7 2.2 1.4
3 6,238,519 1.9 1.5 0.9 12,563,628 2.6 4.6 2.8
" 6,330,959 2.9 1311 4.2| p 12,692,999 | p 3.2|p 9.8 p 5.5
5 6,304,644 2.2 —28 3.8| p 12,709,387 p 3.1 p 3.0(p 5.7
6 p 6.202,745| p 19| p 01| p 3.2| p 12,736.336| p 3.2| p 4.3]p 5.7
7 p 6,326,932 p 2.0| p 19| p —0.3| p 12,799,429 p 3.2|p 2.3 p 3.2
®w oH P
S iree H A $8 4T Bank of Japan
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@iﬂj - #ffi%F Interest Rates, Stock Prices

N . a—b—*F GEH-BER) |FEREL —+ GE -8 - BK) Bill Rates (End of Period) (a)
3 a Call Rates (End of Period) (a)
FoRA | A% = -
RN | FEREEY 1A/ 1A% 20 A 3NnAY
Official
Yo Di: t R: Incoll lized 1 lized
e(;r,M%\:;;’ter (Bnd of Periody | el (‘Ovemight 1 Week 1 Month 2 Months 3 Months
ZEF|  (Interest per Annum) 94 £ % (percent per annum)
7(1995) 0.50 0.46 0.40 0.56 0.51 = 0.50
8(1996) 0.50 0.44 0.38 0.42 0.52 0.54 -
9(1997) 0.50 0.47 0.44 0.70 1.90 . -
10(1998) 0.50 0.32 0.34 =) 0.91 - -
11(1999) 0.50 0.05 0.01 - - = =
11(1999) 4~ 6 0.50 0.03 0.01 - 0.35 - =
7~ 9 0.50 0.05 0.02 - - - -
10~12 0.50 0.05 0.01 - - - -
12(2000) 1~ 3 0.50 0.04 0.01 - - - =
4~ 6 0.50 0.03 0.01 - - - =
11(1999) 7 0.50 0.03 0.01 o = = =
8 0.50 0.03 0.01 - - 0.40 -
9 0.50 0.05 0.02 - - - -
10 0.50 0.02 0.01 - - 0.45 -
11 0.50 0.02 0.01 - - 0.41 -
12 0.50 0.05 0.01 - - - =
12(2000) 1 0.50 0.02 0.01 = = = =
2 0.50 0.05 0.02 = - - —
3 0.50 0.04 0.01 - - - -
4 0.50 0.02 0.01 - - - -
5 0.50 0.03 0.01 0.01 - - =
6 0.50 0.03 0.01 - - - =
7 0.50 0.02 0.01 - - = =
# K
Soures H & §§ Bank of Japan
&F - Bffi% (§%) Interest Rates, Stock Prices (Continued)
REHES FHEF EAav-—vx N .
FARE~— %) R R RATSAH 2B ESEFEGE - M - AR
(b) Average Yields on Bond Repo Rates (End of Period)
o I S | CD New Newly Issued Domestic
Issue Rate Commercial Paper
90 ~180 H K 1 A% AW 35 A
Year, Quarter FEIPSRFT N — 2 — p—
or Montl 9&&555179 g:zs 1 Month ontl onths
4 96 (percent per annum)
7(1995) B 1.180 1.23 0.237 0.228
8(1996) 0.557 0.52 0.279 0.249
9(1997) 0.562 0.61 0.232 0.231
10(1998) 0.694 0.66 0.140 0.141
11(1999) 0.223 0.17 0.117 0.067
11(1999) 4~ 6 0.074 0.08 0.038 0.038
T~ 9 0.110 0.05 0.020 0.020
10~12 0.255 0.22 0.117 0.067
12(2000) 1~ 3 0.069 0.08 0.029 0.028
4~ 6 0.033 0.07 0.026 0.032
11(1999) 7 0.034 0.05 0.032 0.032
8 0.133 0.05 0.023 0.023
9 0.163 0.06 0.020 0.020
10 0.225 0.04 0.020 0.022
11 0.279 0.10 0.028 0.027
12 0.261 0.52 0.117 0.067
12(2000) 1 0.096 0.07 0.026 0.031
2 0.047 0.07 0.027 0.030
3 0.064 0.11 0.029 0.028
4 0.021 0.06 0.025 0.029
5 0.025 0.06 0.023 0.024
6 0.052 0.08 0.026 0.032
7 0.17 0.029 0.036
& R H #& & 7 HAGERSE S
Sources Bank of Japan Japan Securities Dealers Association
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& F) - B{HE% (HE) Interest Rates, Stock Prices (Continued)

ERRFER

SEMFESFRZAFEEH (EART—2) (a)D S5 aL—F CEH-BF) | BHATEEEFGE-BF)C
&R sMSPRBLODRAR 1 Yo RILL 2 AWM o Prime Rates (End of Period) Loan Contract Rates (End of Period)
ALKl | BASHE3IEAH | THASKHS Y o 54 o HmE M
FAMNE | WETTAmAw | BoMAR | B8 Bl | B Ee < x| EET < 2
(&) (b Average of Average of
Year, Quarter Deposits of Deposits of Deposits of Short-term Long-term S o iphatendi
or Month 10 less than ¥3 mil. ~less less than Total Prime Prime Loan Contracts Loan Contracts
¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate Domestcaly Licensed Banks | Domestically Licensed Banks
4E 96 (percent per annum)
7(1995) 1.135 0.902 1.091 1.164 1.625 2.6 2.231 3.249
8(1996) 0.501 0.301 0.504 0.564 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 0.447 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 0.424 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 0.272 1.375 2.2 1.765 2.383
11(1999) 4~ 6 0.170 0.105 0.267 0.259 1.375 1.9 1.766 2.445
T~ 9 0.158 0.102 0.244 0.231 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 0.224 1.375 2.2 1.765 2.383
12(2000) 1~ 3 0.119 0.049 0.282 0.240 1.375 2.2 1.712 2.343
4~ 6 0.100 0.039 0.258 0.221 1.375 2.15 1.710 2.318
11(1999) 7 0.157 0.104 0.231 0.231 1.375 2.1 1.776 2.431
8 0.153 0.103 0.246 0.229 1.375 2.4 1.762 2.422
9 0.165 0.098 0.255 0.232 1.375 2.3 1.756 2.413
10 0.198 0.088 0.260 0.229 1.3756 2.2 1.758 2.404
11 0.218 0.100 0.248 0.221 1.375 22 1.754 2.392
12 0.188 0.086 0.220 0.221 1.375 2.2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 0.221 1.375 2.2 1.743 2.374
2 0.110 0.048 0.317 0.256 1.375 2:2 1.739 2.363
3 0.122 0.041 0.290 0.242 1.375 2.2 1.712 2.343
4 0.109 0.044 0.274 0.231 1.375 2.2 1.709 2.338
5 0.095 0.038 0.256 0.217 1.375 2.15 1.715 2.329
6 0.097 0.034 0.244 0.216 1.375 2:15 1.710 2.318
7 1.375 2.15
g ﬂ =] 2& ﬁ ﬁ Bank of Japan
Source
(@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
& F) - BRI (%) Interest Rates, Stock Prices (Continued)
E
BuES | AEEMED 1xomomow Eank | Sl | mupnm | oEpess | mepes
"; e (Qoemcgs| AEER | PORE ) Gepgim | mmew | OGRS
R R TRBMEAOR | HECE-H- A %) 1 X THYE) | EBAR | EEAR
A)E-H- AR (41 ) (-1 BX) Ced )
(% - ﬁ H ) Gov't Bond 10Y Gov't Ty The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield Secti » Stock Average (TSE 1st Total Market Val Ratio (PER)
Year, Quarter | Government Bonds | 10Y Yield @ to subscribers Pres Tt (TSE 225 Issues) Section o TSE Lioted Stocks.| CTSE st Section)
or Month (Ersd oge;;i)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
3.1.4= 100 =
££96  (percent per annum) S 56100y ERES Milld aresy | (108 milion) e
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 =
11(1999) 4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 653 3,665,136 -
7~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374 =
4~ 6 1.760 2.052 1.636 1,591.60 17,411.05 731 4,362,762 255.7
11(1999) 7 1.785 2.216 1.673 1,478.93 17,861.86 654 3,840,566 =
8 1.910 2.405 1.700 1,457.02 17,436.56 550 3,805,790 =
9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 -
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 =
3 1.770 2.167 1.762 1,705.94 20,337.32 884 4,588,374 -
4 1.760 2.084 1.812 1,648.87 17,973.70 782 4,443,999 =
5 1.655 1.956 1.680 1,522.84 16,332.45 638 4,174,948 -
6 1.760 2.052 1.636 1,591.60 17,411.05 772 4,362,762 255.7
7 1.675 1.958 1.622 1,453.15 15,727.49
H H H it A P
A 5 5 | WREPIeD | ARG | SOUESECI | B R y?*sﬂ,i‘i' =
Sources Trading Co. Exchange Japan Exchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume
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TS HFHFEE Amounts Outstanding in Short-term Money Markets

I —)UTi#  Call Market 4HFEIF  Uncollateralized AR Collateralized
F-H-A
X B & FigRRE - (a) K B & Fa%E (a) K B & SFERE (a)
Year, Quarter (Eg;“olf";iei:;god) Average Outstanding (Eggts;;ggﬁd) Average Outstanding (Egg"‘::f“’;fj:‘igd) Average Outstanding
or Month
i ([ % (B IENG] A (A IENG IERG
LaaIE AL GEINE S BANLEIRE s DA B GINE SRR EIE 5PN EIE 5!
(¥10 milion) | '© 96 | (¥100 milion) | ‘@ 9 | (¥100 millon) | '@ 9 | (¥100 million) 9% | (¥100 milion) | ‘© 96" | (¥100million) | ') 96
7(1995) 385,652 —9.8| 419,832 0.8| 292,605 —12.8| 324,985 3.7 93,047 1.3 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —-6.2 93,490 0.5| 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9| 87,215 -6.7| 88,303 =141
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 271,770 -9.1 97,981 12.3| 98,038 11.0
11(1999) 218,938 —34.9| 247,847 —33.0( 125,475 —47.3| 143,775 —471 93,463 —4.6( 104,072 6.2
11(1999) 4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 —57.9| 132,399 —-52.2( 102,589 8.6| 104,753 6.3
T~ 9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0( 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3| 117,219 -51.2 93,463 —4.6( 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0( 123,805 —37.2( 116,867 —46.9( 135,998 11.8| 121,706 19.3
4~ 6 211,347 —=5.1| 212,434 —10.4 91,119 —24.2 88,612 —33.1( 120,228 17.2| 123,822 18.2
11(1999) 7 211,119 —44.4| 206,863 —45.3( 109,707 —61.5| 107,243 —-62.0| 101,412 6.7 99,620 3.7
8 206,945 —45.3| 202,023 —44.5 99,914 —64.5 98,818 —-63.2| 107,031 10.5| 103,204 8.7
9 256,744 —30.8( 210,811 —41.2( 131,446 —49.0( 109,860 —57.9| 125,298 10.5| 100,951 3.9
10 234,118 —35.0( 220,124 —38.6( 117,237 —53.5| 114,463 —55.0| 116,881 7.8 105,661 1.5
11 258,479 —27.0( 221,913 —34.3| 126,479 —49.8| 113,916 —51.1| 132,000 29.3| 107,997 3.0
12 218,938 —34.9( 234,375 —30.3| 125,475 —47.3| 123,279 —47.1 93,463 —4.6| 111,096 Tl
12(2000) 1 240,898 —32.8( 241,220 —27.8| 120,786 —53.6( 121,162 —48.7| 120,112 22.2| 120,058 23.1
2 279,144 —19.9| 239,557 —29.4| 119,474 —50.8 116,675 —50.8( 159,670 51.1| 122,882 20.2
3 259,803 —18.5( 234,944 —19.9| 123,805 —37.2| 112,764 —39.7| 135,998 11.8| 122,180 15.0
4 225,070 —10.1| 223,662 -16.7 98,230 —-29.8 95,492 —39.1| 126,840 14.8| 128,170 14.7
5 219,122 —-5.2| 215,439 -84 89,761 -32.6 89,545 —31.4( 129,361 32.0| 125,894 20.2
6 211,347 —5.1| 198,203 —-4.5 91,119 —24.2 80,800 —26.4| 120,228 17.2| 117,403 20.1
7 197,566 —6.4| 208,369 0.7 96,486 —12.1| 100,160 —6.6( 101,080 —0.3| 108,209 8.6
# K P
S H #A& §$R 4T Bank of Japan
EIEmTHE0EE (B Amounts Outstanding in Short-term Money Markets (Continued)
F 7(*1:‘1? % i i}t(ﬁ & :v—vwb«'—/\'—ﬁii NHBUETS |RRA 7Y 2 718
c
8- B Bills Market Certificates of Deposit CP Market BondRepy Markst | Jai’ Octihioss parkie
K R & FEFEE (a) R B & FakE (a) K B & K H & X B &
Year, Quarter Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
or 'Month
£ (F i%E (7 % (R % (F A (A ENG) g (7
LEINE S DAANLEIRE SDAANLENE A DN S AN BRI SR R 5 P
(¥100 nilim) | '© 96 | (¥10 nilion) | '@ 9 | (¥100 milion) | ‘@ 96 | (¥10 milion) | '@ 9 | (¥100 milon) | '@ " 9 | (¥100 milion) | ') " 9 | (¥ billion) | @
7(1995) 98,907 19.7 89,986 10.0| 243,091 31.5( 223,357 14.9| 104,790 6.1| 110,798 -5.1 88,724 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0| B 385,537| B 20.4|B 360,777| B 24.3| 120,301 10.9| 99,795 —16.5| 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454 B 1.5|B 410,381| B 13.7| 182,058 51.3| 115,165 15.4| 84,015 —13.5
11(1999) 31,166 —87. 86,119 —49.6( 354,715 —-9.4| 377,011|B —8.1| 222,291 22.1( 207,986 80.6| 53,648 —36.1
11(1999) 4~ 6 63,633 —57.1| 99,859| —37.8| 317,083 —15.7| 398,528 —7.5| 143,539 19.2| 201,039 114.4| 62,285 —30.3
T~ 9 15,350 —91.3| 21,039| —86.0| 317,850 —-8.2| 334,136| —16.5| 154,079| —1.7| 252,227| 159.0| 53,170| —36.4
10~12 31,166| —87.9| 65,746| —68.2| 354,715 —~9.4| 340,203| —16.0| 222,291 22.1| 207,986 80.6| 53,648| —36.1
12(2000) 1~ 3 53,224| —52.9| 80,201| —49.2| 425,879 —1.0| 333,230| —23.4| 163,679 14| 291,454 82.8| 52,261| —23.7
4~ 51,284 —19.4| 41,519 —58.4| 249,474 —21.3| 307,846 —22.8|r 171,045/ r 19.2| 232,470 15.6| 48,259 —22.5
11(1999) 7 14,312 —90.0 42,301 —69.6| 326,034 —17.2| 337,470 —15.4( 146,372 12.8| 184,993 116.7 59,102 -31.9
8 10,832 —93.3 8,105 —94.7| 314,013 —16.7| 333,330 —19.2| 154,926 3.5| 251,634 172.3 57,032 -33.0
9 15,350 -91.3 12,711 —-91.9| 317,850 —8.2| 331,607 —14.7| 154,079 -1.7| 252,227 159.0 53,170 —36.4
10 9,357 —-94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1| 181,720 13.9| 225,842 110.1 53,674 -37.3
11 96,862 —62.6 30,515 —85.3| 350,919 —12.5( 335,798 —19.3| 213,396 20.5| 262,489 218.1 53,525 —40.8
12 31,166 —87.9| 160,085 —37.9| 354,715 —9.4( 359,079 —12.5| 222,291 22.1| 207,986 80.6 53,648 —36.1
12(2000) 1 91,951| —46.1| 118,638 —49.2| 299,778 —28.7| 337,701| —19.8| 213,104 19.4| 267,854| 194.1| 53,424| —29.9
2 32,214| —70.1| 61,204| —55.7| 322,309| —22.9| 321.021| —27.3| 196942 14.5| 295170 142.8| 54.955| —24.5
3 53224 —52.9| 60,671| —40.3| 425879 -1.0| 340,967| —23.0| 163,679 1.4| 291454 82.8| 52,261| —23.7
4 21,032| —82.3| 64,455 —56.2| 297,996| —24.8| 360,774| —17.8| 163663 6.1| 253,024 81.6| 50,810 —20.1
5 40,249| —55.8| 32,438 —67.3| 267,963| —26.7| 297,143| —25.8| 171,748 13.1| 278823 42.2| 49565 —18.4
6 51,284 —19.4 27,665 —48.1| 249,474 —21.3| 265,621 —25.5|r 171,045| r 19.2( 232,470 15.6 48,259 —22.5
7 0 —| 38546 -89 168,071 14.8
“® B o H 7#%%2: %
Sources B % & 47" iBank of Japan Japan ﬁ:}tﬁ?o?‘len Ministry of Finance

BARITHAEARASR 2000F£9R5




FERERR

SEEE LS DI E  Amounts Outstanding for Ordinary Government Paper
W 3 = . = e
ek #13 A (BE) TR BURIENIEE S
EREH - B Ordinary Gov't Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
FATHRS RATHRE ¥ 17 % (a) RATHRS
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year,N?unLter
ST & M Rl (FIRACH D) He & M R4 (RIEICA D) Je & H R4 (RICA D) 1 & M A4 (RO
(¥100 million) | © % | (¥100 million) | © % | (%100 million) | © 9% | (%100 million) | © %
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 -20.1
11(1999) 3,316,687 12.3 335,557 90.4 441,930 48.4
11(1999) 4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 466,460 22.2
T~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 —12.0 441,930 48.4
4~ 6 3,374,273 11.7 323,769 58.7 84,286 25.9 498,959 7.0
11(1999) 7 3,055,095 14.9 214,029 59.7 39,920 7.6 444,290 41.4
8 3,094,509 15.1 222,027 63.3 32,377 52 407,580 43.0
9 3,096,182 14.8 236,294 71.2 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 7.2 42,619 -9.6 390,400 377
2 3,309,374 13.5 304,189 80.0 36,285 —-11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 -15.3 441,930 48.4
4 3,353,613 11.9 330,557 80.4 39,564 135.6 507,285 17.8
5 3,384,106 11.8 325,561 71.2 12,918 —43.5 517,544 28.2
6 3,374,273 1140 323,769 58.7 31,804 16.5 498,959 7.0
i 3,424,050 12.1 327,769 53:1. 43,265 8.4 474,631 6.8
" B H A& §R 4T Bank of Japan
Source
# ¥ Clearing
- . 2= 17 E| ¥
2 s FRHM (2E) PO DR IR T GABIERG A R
(a)
Cleigrla‘g &fe:i?:gckf{::sgs?ills Dumestic(ZFe\:lngcil: g;:!r;srze)r System Settlement at !?:::sk of Japan FOREX-Yen Settlement System
Year, Quarter
or Montl
+f&M B4 (R A ) H +f&M B4 (R ) ke +f&M R4 (R A ) + &M Ri4E (R A )
(¥billion) © % (¥ billion) © % (¥billion) © % (*¥billion) © %
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,036 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 —12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 —33.5
11(1999) 4~ 6 302,032 —8.4 557,679 —-2.5 8,887,736 —18.9 1,883,666 —-29.5
T~ 9 270,756 —-14.2 527,633 —4.9 8,154,725 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 -22.9 1,487,828 —41.2
12(2000) 1~ 3 293,131 —4.8 571,952 1.1 8,216,924 —11.7 1,566,619 —-22.1
4~ 6 264,599 —12.4 555,660 -0.4 8,804,656 -0.9 1,595,225 -15.3
11(1999) 7 83,535 -21.2 168,091 —10.2 2,827,387 —26.2 584,857 —40.9
8 94,187 -7.3 174,238 n o 2,756,683 -23.1 582,289 —-37.2
9 93,033 -13.8 185,304 -5.2 2,570,655 —28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 -30.9 527,047 —48.5
11 89,767 -10.9 177,099 0.0 2,689,259 —15.3 504,272 —36.8
12 86,210 —-11.8 194,387 -1.6 2,734,587 —20.8 456,509 —-35.7
12(2000) 1 88,510 —24 170,604 3.3 2,287,259 —24.8 413,005 —34.2
2 89,711 -1 170,033 4.6 2,775,250 -7.4 530,848 -13.8
3 114,908 -9.2 231,315 -2.8 3,154,416 —-3.4 622,766 —18.8
4 86,029 -18.5 190,467 =71 2,904,053 —-10.1 512,505 —16.9
5 89,580 -5.1 184,776 7.8 2,856,108 9.2 526,892 -88
6 88,989 —12.8 180,417 —-0.4 3,044,496 0.2 555,828 -19.3
7 171,153 1.8 2,746,296 29 512,414 —124
& K SERITHE H A$RTT W SRATIHE
Sources Japanese Bankers Association Bank of Japan Tokyo Bankers Association, Inc.




EPERITH#IE Banking Accounts of Domestically Licensed Banks

Economic Planning Agency

NE|BITEER T GKBE) (a) Major Banking A ts (O ding at End of Period)
F-8-A8 ——_ 2
KEFEE it Z (b) fEFETA () WENTHS g H £ A fHEESF
Actual Deposits Bank ‘Debentiires Trust Principal Certificates of Deposit Loans and Discounts Securities
Yelr,Mqu:;:er
or oni
4 ([ HisE (A B4 ([F BiI4E (7 4 ([5] E (A
B Glsy | EE R ®F | e em \AE ) mm | gEd ) em o | g e
(¥100 million)| }.©)" 96 |(¥100 million)| F© 96 [(¥100 million)| }@ 96 [(¥100 million)| [r@ g |(¥100 million)| F© 96 [(¥100 million)| F® g
7(1995) 4,700,223 3.6 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3| 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1 1,411,325 2.8 390,812 1.6( 4,888,201 —0.9| 1,246,898 -2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5( 4,688,104 —4.1| 1,360,006 9.1
11(1999) 4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0| 4,678,914 —2.6| 1,335,770 4.4
T~ 9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10~12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360, 9.1
12(2000) 1~ 3 4,720,788 0.5 346,462 —5.8| 1,470,586 3.3 423,323 —1.4( 4,634,849 —1.9| 1,380,802 12.6
4~ 6 4,942,337 1.1 330,179 —10.3| 1,512,983 4.6 247,137 —21.6| 4,533,347 —3.1| 1,569,266 17.5
11(1999) 6 4,887,406 2.8| 368,287 —-9.3| 1,446,216 41| 315411 —16.0| 4,678,914 —2.6| 1,335,770 4.4
7 4,856,321 29| 366,612 —7.9| 1,447,310 4.0| 324,489 —17.5| 4,698,310 —2.5| 1,342,041 4.2
8 4,833/561 2.3| 366,772 —6.6| 1.447.016 4.3 312,289 —17.1| 4,651,532 —3.5| 1,358,348 5.7
9 4,811,838 2.2| 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9| 1,468,031 4.9 303,721 —21.1| 4,639,188 —3.7| 1,409,377 11.4
11 4,847,643 25| 363,313 —1.4| 1,472,476 5.2| 349,575 —12.6| 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9| 358939 1.3| 1,471,953 4.3 353,639 —-9.5| 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1 4,839,567 2.9 354,085 —2.5| 1,468,192 4.2 297,181 —29.1| 4,628,344 —5.0| 1,404,514 13.4
2 4,783,115 11| 353,009 —2.7| 1,468,123 3.6| 319,955 —-23.3| 4,623512 —5.1| 1,356,110 10.9
3 4,720,788 0.5 346,462 —5.8( 1,470,586 3.3 423,323 —1.4| 4,634,849 -1.9| 1,380,802 12.6
4 4,895,593 2.0 340,315 —8.1| 1,513,534 4.8 295,660 —25.3| 4,574,376 —3.0( 1,494,153 17.6
5 4,921,465 1.4 335434 -9.2| 1,511,071 4.7| 265,585 —27.1| 4,524,291 —3.3| 1,564,932 18.1
6 4,942 337 1.1 330,179 —10.3| 1,512,983 4.6 247,137 —21.6| 4,533,347 —3.1| 1,569,266 17.5
® M H A& $8 4T Bank of Japan
Source
¥4  Gross Domestic Product
- ) (25) ERBEE FHENBIHD
E N Gross D Prod z
Nk E ross Domestie Product (Memo) Gross National Product AIECGIEFESED (a)
CoR
F H e B &} N
‘ # H (SRR 2 S (PR 2 SR mz Z0|2Y
During Year Nominal A l}!};l.lgrim — At S;)'l! = = Domestic Private Public
ox: Quarter B (B | FH@E | )| giE (F | F#EE | C ) | BiI4E (]| ZEFHEE | Demand Demand Demand
& |8 kO Ak | @[ () KO | By | &M D) O |HiE Y
(¥100 millon) % 96 | (¥100 milion) % 96 | (¥100 milion) % % %
7(1995)4.(CY) 4,832,202 0.8 —| 4,618,935 1.5 —| 4,657,142 1.5 - 2.2 1.9 0.3
8(1996) 5,003,097 3.5 -| 4,852,190 5.1 - 4,905,125 5.3 - 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 —| 4,992,355 1.8 - 0.2 1.0 -0.8
10(1998) 4,984,993 —-2.2 —| 4,805,868 -2.5 —| 4,875,557 —-2.3 - -3.1 -2.9 -0.1
11(1999) 4,951,445 -0.7 -| 4,815,618 0.2 —| 4,868,960 -0.1 - 0.5 -0.2 0.7
T(1995)4ERE(FY)| 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 - 4.0 3.0 1.0
8(1996) 5,043,914 3.0 —| 4,900,184 4.4 —| 4,957,861 4.7 - 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 -0.1 —| 4,959,725 0.0 = -1.5 -1.0 —-0.4
10(1998) 4,972,558 -2.0 —| 4,801,652 -1.9 —| 4,867,467 -1.9 - -2.2 —-2.4 0.2
11(1999) r 4,938,704 -0.7 — | r 4,824,336 0.5 — | r 4,880,531 0.3 = 0.6 0.6 0.0
9(1997) 1~ 3 1,250,869 3.4 1.9] 1,229,354 4.1 1.3| 1,247,243 4.4 1.5 1.0 1.5 -0.5
4~ 6 1,213,651 1.8 —-1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 —-2.7 -2.9 0.2
7~ 9 1,246,689 2.1 0.6 1,228,130 1.6 0.9| 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 -0.5( 1,319,836 —0.6 -0.6| 1,333,897 —-0.4 —-0.5 -1.1 -0.9 -0.2
10(1998) 1~ 3 1,230,736 -1.6 —0.4( 1,196,456 -2.7 —-12| 1,214,614 —-2.6 -11 -1.0 -0.7 -0.3
4~ 6 1,202,453 —0.9 —0.7| 1,140,327 -1.0 —-0.2| 1,155,804 -11 —0.4 -0.5 —-0.5 0.0
7~ 9 1,204,501 —3.4 —1.6( 1,187,540 -3.3 —1.2| 1,207,988 -2.8 -0.8 -1.3 -1.0 -0.3
10~12 1,347,304 -2.7 —0.2( 1,281,546 -2.9 -0.5| 1,297,152 -2.8 -0.7 -=0.2 -1.1 0.9
11(1999) 1~ 3 1,218,300 -1.0 1.5| 1,192,240 —0.4 1.5 1,206,524 —0.7 1.2 1.8 1.1 0.7
i~ 6 1,202,862 0.0 0.4 1,147,249 0.6 1.0| 1,161,489 0.5 1.0 1.1 0.9 0.2
T~ 9 1,205,803 0.1 —1.4( 1,197,963 0.9 —-1.0{ 1,212,382 0.4 -1.0 -1.4 —-0.6 -0.7
10~12 1,324,480 -1.7 —2.0( 1,278,166 -0.3 —-1.6| 1,288,565 -0.7 -1.8 -1.2 —-0.6 -0.6
12(2000) 1~ 3 r 1,205,559 | r -1.0 2.0| r 1,200,958 0.7| r 2.5| r 1,218,095 | r 1.0| r 28| r 1.6 2.0 —-0.4
&k B % 4 @& T
Source

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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E R (#%) Gross Domestic Product (Continued)

FEFAREE

| FHENRXHORE G HF5ED (a)
GDP
» I H FFHTEE  Private Demand JNYYTEEE  Public Demand | BHEH — U 208 « AD | 55 L~ 5 —
S ¢]Fv—tx® A P2 )
oW W RS RMEE | R M | BRMeE|R M | BURF A | AHVESE (B B i -
S G | WRCH| (€ \B MR M ERSCH | RARER |- E 0|2 -E20) opp

ring Year D . iv " : R n @ . i Defl

o Qe | @ | expendiurs| Cosumpion| Inecimen | inveinen Eopertiets | tvemens | ® | ® | a0 B
%
7(1995)4(CY) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 1.4 104.6
8(1996) -0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 -2.5 -0.3 -0.6 1.4 -0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.2 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 -0.6 102.8
7(1995)4E E(FY) -1.0 3.0 1.9 —0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 -0.1 1.0 -1.0 102.9
9(1997) 1.4 -0.1 -0.8 -1.1 0.8 0.1 0.2 -0.6 1.1 0.2 103.7
10(1998) 0.3 -1.9 0.4 -0.5 -1.7 -0.6 0.1 0.1 -0.5 0.8 103.6
11(1999) -0.2 0.5 0.7 0.2 ~0.4 0.1 0.1 -0.1 0.8 -1.0 102.4
9(1997) 1~ 3 0.3 1.3 1.4 —0.4 0.6 —-0.1 -0.2 —-0.3 0.3 —-0.0 101.8
4~ 6 0.7 -2.0 =2.7 —-0.5 0.0 0.3 0.2 -0.0 0.6 0.1 105.3
T~ 9 —-0.1 0.9 0.9 —-0.4 0.1 0.1 -0.0 0.3 —-0.2 0.1 101.5
10~12 0.5 —0.6 —-0.5 —-0.2 -0.1 -0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 -0.2 -1.2 0.2 -0.0 -0.5 —0.4 —-0.0 -0.3 —-0.4 0.3 102.9
4~ 6 0.3 -0.2 0.1 0.0 —-0.5 -0.2 -0.0 0.0 -0.2 0.5 105.4
T~ 9 0.1 -1.2 0.0 -0.2 -0.7 —-0.2 0.1 -0.3 0.1 0.0 101.4
10~12 -0.3 -0.5 —0.1 -0.2 -0.9 0.0 0.1 0.9 —-0.4 0.1 105.1
11(1999) 1~ 3 -0.3 1.5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 —-0.3 102.2
4~ 6 -0.1 1.0 0.7 0.5 —0.3 0.1 -0.1 0.3 0.2 —-0.3 104.8
T~ 9 0.4 -1.0 -=0.1 —-0.1 —-0.3 —-0.1 0.1 —0.8 0.7 —-0.3 100.7
10~12 -0.5 —1.6 -1.0 —-0.2 0.5 0.1 -0.0 —-0.5 0.1 —-0.6 103.6
12(2000) 1~ 3 0.9| r 2.5 1.0 03| r 0.8 -0.0 0.1 -0.6 0.8| r 0.0 100.4
' K g B & @\ F
Source Economic Planning Agency

@ Contribution to change Gross Domestic Expenditures (Real) by Component
@ Exports & Imports of Goods & Services

@ Private Inventory

{>%¥ Business Survey

® Exports

@ Net Exports of Goods & Service:
of Goods & Services (® Imports of

s
Goods & Services

2 ESEGHEAEHIFEE  Short-Term Economic Survey of All Enterprises in Japan
®-8
E ikl (F47a—Yayv-A4yFvo A, B 9%HA > k) Business Conditions (Diffusfon Index. 9points)
[zl:ri&sm}":r F{>H  Large Enterprises hER ¥ Medium-sized Enterprises 1/\{>¥  Small Enterprises
B IEBLE S LESE It B ElS 1bcE o
Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing
7(1995)4(CY) = 2 = = - -
8(1996) = s = = = =
9(1997) = = = == = 623
10(1998) = = = = = =
11(1999) - — = = = =
7(1995) ¢ e (FY) = E 5= 53 - =
8(1996)$l§ = = = = = =
9(1997) — = = = = =
10(1998) - = = - = =
11(1999) - s - s — >
9(1997) 7~ 9 8 a17 A3 624 213 418
10~12 n4 225 211 430 221 225
10(1998) 1~ 3 223 136 231 142 138 37
4~ 6 435 433 144 141 149 142
i~ 9 145 239 252 »47 157 144
10~12 A51 ~41 253 146 260 743
11(1999) 1~ 3 047 134 148 140 253 138
4~ 6 037 228 A37 134 246 034
i~ 9 222 223 228 231 240 231
10~12 217 819 219 228 232 128
12(2000) 1~ 3 29 216 212 024 126 228
4~ 6 3 212 A5 221 121 227
T~ 9 6 AT Al 215 218 524
(F#ll Forecast)
fo # H 7ZA& 8 4T Bank of Japan
urce
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B
Business Indicators 4= « H{ff « EJ# Industrial Production, Producer Shipments, and Producer Inventory

PSRBT R 26| L EEFEEL G 7 %8 =100) A HTTTREL P 7 ¥ =100) %%%gg’;@mﬂg:m)
Business Indicators Index g{glgnsil‘x]smjl 1}’0roo)ducnon Indexes of Producer Shipments (1995av. = 100) B
. A . Index of Producer Inventory
of Finished Goods (1995av. = 100
7 — 1 .
FATRS | —BRF E/ S I ¥ TARE (B < Wntih) o T %
Year,]vgl)ua;‘ter
or Mont! . s i s o = Capital Goods
Leading | Coincident | Mining & |z ()| Zgka | Mining & (it (FMA| ZHAN | @i T BIECFM | ZHFA | Mining & |BIEFN | ZHEEMN
Seies® | Seres | Maniacurng |0 12 | ORI, | Manscng | DA 0| TS o e S | MO i (Minine & | | Bonny
© % | % % [©) % | % ©] % | % [©) % | Hx %
7(1995) 55.7 50.8 100.0 3.3 = 100.0 2.7 = 100.0 9.1 - 100.9 5.5 ~—
8(1996) 70.8 76.9 102.3 2.3 = 102.7 2.7 - 11.9 11.9 — 100.6 -0.3 -
9(1997) 39.4 40.9 106.0 3.6 = 107.1 4.3 - 119.0 6.3 - 106.6 6.0 -
10(1998) 34.5 19.3 98.5 -741 o 99.8 -6.8 - 107.2 -9.9 - 98.8 —=T7.3 =
11(1999) 64.8 70.8 99.3 0.8 - 101.1 1.3 = 101.6 -5.2 = 92.3 —6.6 =
11(1999) 4~ 6 68.2 50.0 95.4 —-0.6 —0.4 95.2 -0.5 -1.1 90.9 -4 -3.9 97.3 —8.8 =17
~9 69.7 86.4 100.2 3.1 2.7 102.6 3.2 3.0 105.3 -2.0 3.0 91.8 -8.0 -1.1
10~12 69.7 78.8 102.9 4.8 1.4 104.9 5.2 2.0 97.1 1.4 0.0 92.3 —6.6 =17
12(2000) 1~ 3 81.8 78.8 104.8 6.2 0.8 108.1 6.1 0.5 122.1 8.0 7.5 91.6 —-2.2 24
4~ 6 p 421|p 683(p 102.1|p 7.0 p 1.6 p 102.6( p 78| p 1.7/ p 98.9|p 88/p —19|p 965|p —-0.8|p —-0.2
11(1999) 6 54.5 54.5 100.1 0.5 -0.1 101.0 2.0 0.9 98.2 -1.1 0.5 97.3 —-8.8 -0.5
7 54.5 86.4 101.8 0.6 0.7 103.2 1.0 0.2 97.7 -5.1 -0.3 97.2 -9.2 -0.9
8 81.8 90.9 92.7 5.6 1.9 93.5 5.5 1.5 91.5 0.8 0.9 96.3 -85 0.0
9 72.7 81.8 106.0 3.2 -04 111.0 3.4 0.2 126.6 -1.6 1.1 91.8 -8.0 -0.2
10 72.7 81.8 101.3 1.5 0.1 101.9 2.2 0.3 90.1 -5.7 -5.0 93.6 -8.9 -0.8
11 2.7 72.7 104.3 7.0 1.3 106.4 7.4 1.8 100.6 7.6 7.4 95.3 —6.8 0.1
12 63.6 81.8 103.1 6.0 0.0 106.3 5.9 -0.4 100.7 2.3 -19 92.3 —6.6 -1.0
12(2000) 1 90.9 90.9 93.6 6.1 -0.1 93.7 5.2 -0.2 91.3 7.3 4.2 97.4 -4.1 1.0
2 81.8 63.6 103.2 8.2 —-0.5 105.2 8.8 -0.5 109.8 8.8 -1.2 97.8 —4.2 0.1
3 72.7 81.8 117.6 4.5 24 125.4 4.7 1.8 165.1 (s 8.7 91.6 -2.2 1.3
4 p 30.0(p 600 101.3 6.3 —0.6 102.0 7.7 -0.6 96.9 8.4 -9.3 93.3 -14 0.4
5 p 40.0|p 70.0 97.8 7.6 0.3 97.3 8.1 0.7 91.1 7.1 1.0 95.4 =11 -0.5
6 p 563|p 75.0|p 107.1|p 7.0| p 1.7 p 108.6| p 7.5| p 2.5|p 1088/ p 10.8|p 64| p 96.5|p 0.8[p -0.1
] AN
' R &&*—‘Eﬁ SERGPERE  Ministry of International Trade and Industry
Sources Economic Planning Agency
HERE « HHTST - #EEE (F8) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
SRARE| FADRNIRIER e | BORDEIZERLEEL Rsesm) AOBOEAR | enia
(FR7E%5-10) ) ) ’ RN 9 2305 3
§12 | Index of Raw Materials Consumption | Index of Raw Materials Inventory | (Fi1%¥8-m)| C 9 B HE4E (P71 £¥5=100)
E-1-H ) (1995av. = 100) (1995av. = 100) 12 (38F)
Ca) (30) Blectric Pover Consumpt a)
sy g Index of Terta
g.,',:" & (a) of Large Users Industries M'_.ryy
Tty 1 BLET BLET ¥ Index o Capity (oums ol 9 Potes (19%av. = 100)
Yea!.MQuaLler o Sipeens ; wgﬂﬁnm panies) (Seasonally adjusted)
ont = - o ey
- Ry i | EE W% CFUA] ZHAN | terwir | 7575 kwh | AT G B, £
Mamsfxcting | Manufacturing | <H>) Mo (CADM | Manufacturing | K< H ) M ARCH) | (easonalyadused) | “eoilion kwh) | <H )M ANk
(Seasonalyajused) © % | ¥ % © % | Hr % % W %
7(1995) 100.0 100.0 4.4 - 104.0 6.9 - 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 - 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 - 105.8 1.5 = 104.3| 265,538 2.9 103.7 1.0
10(1998) 111.3 95.4 —8.6 . 99.8 =57 = 95.6( 257,422 -3.41 102.2 —1.4
11(1999) 103.4 96.3 0.9 = 95.6 —4.2 - 94.9| 256,088 -0.5 103.4 1.2
11(1999) 4~ 6 105.2 93.5 —-0.7 0.8 95.7 -17.8 —-3.8 93.1 62,738 —2.6 103.2 0.4
T~ 9 101.2 96.9 3.4 3.1 93.2 —-6.0 -15 96.2 67,351 1.3 103.9 0.7
10~12 99.2 100.6 4.9 0.9 95.6 —4.2 -0.2 96.7 65,235 2.6 104.2 0.3
12(2000) 1~ 3 99.3 100.8 7.2 0.6 91.9 6.2 -0 98.5 63,607 4.7 104.8 0.6
4~ 6 p 100.1 65,367 4.2 .
11(1999) 6 103.2 97.6 0.4 0.6 95.7 —~7:8 -1.0 93.8| 22006 —0.6| 103.6 0.5
7 102.2 100.7 1.4 1.5 95.9 -7.0 0.3 95.2 22,594 -1.5 103.6 0.0
8 100.5 89.6 5.0 1.0 95.7 -6.1 -0.5 96.5 21,860 2.6 104.4 0.8
9 100.9 100.3 4.0 0.2 93.2 -6.0 -13 96.8 22,897 2.8 103.8 -0.6
10 100.3 100.2 1.5 —-0.8 92.5 -7.3 -1.1 95.5 22,336 1.0 103.5 -0.3
11 98.4 102.8 7.4 1.9 92.4 -6.2 0.2 97.8 21,466 3.3 104.4 0.9
12 99.0 98.8 5.9 —-0.2 95.6 —4.2 0.6 96.7 21,433 3.6 104.6 0.2
12(2000) 1 100.2 93.8 6.3 0.5 94.3 —4.2 0.1 97.7| 20,323 26| 105.3 0.7
2 97.6|  100.4 9.0 0.1 96| -3.2 0.9 97.9 21,165 6.5 103.6|] -16
3 100.0 108.1 6.3 b 57 91.9 -6.2 -1.8 99.8 22,119 5.0 105.5 1.8
4 101.5 100.3 7.4 1.2 94.9 -24 2.0 98.1 21,012 3.6|r 1049(r -0.6
5 100.5(p 97.1| p 84|p -—-05(p 955|p -—-1ll1|p 0.4 98.6 21,413 4.8 105.5 0.6
6 p 984 . . . 22,942 4.3
S B RN F— 1 E
ﬁ B ig ﬁ BE ¥ fé‘ Ministry of International Trade and Industry ?\Eﬂcy of Natura Minﬁﬁ%%nﬁoml
Sources Resources and Enﬂg Trade and Industry
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i« A - 23EPE  Equipment,

Housing, and Public Investment

FERFER

B M = i % (a) Machinery Orders WEY T AT AR
(R HD
TR ot mATR <O moE % ress
il Sy (s - WA 2R < Construction Orders
Year, Quarter (Excl. Electric Power and Shipping) Magutaztising (Excl. Eg&‘;;cm}?‘g‘:\fea: t:;lcll-‘gshipping) i
or Month
RsE(EM | = 3 & AIECEM | = 38 & BisECE | = 8 % HiT4E ()
1 OTSE | macd) | B PO TE0RY | madds | B B OIBEER ol | & B BTE
(¥100 million)| @ Heye 9 [(¥100 million)| © 9% | ey 96 |(¥100 million)| @ 9% | Fevr 9 |(¥100 million)| © %
7(1995) 116,672 6.7 = 50,157 7.4 = 66,614 6.4 =] 110,954 —-2.8
8(1996) 130,930 12.2 = 54,326 8.3 = 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 = 72,308 -5.9 - 116,190 —4.0
10(1998) 109,074 —16.1 - 46,577 -19.5 —_ 62,653 —-13.4 p 103,361 -11.0
11(1999) 101,318 =71 — 42,259 -9.3 = 59,296 —5.4 s 96,192 —6.9
11(1999) 4~ 6 22,118 -9.9 -3.2 9,101 —-12.2 -2.7 13,102 -17.9 -5.9 15,780 —21.0
T~ 9 25,846 —6.2 2.3 10,994 -17.0 3.1 14,913 -5.5 0.4 26,659 -5.5
10~12 24,422 6.1 8.7 10,346 11.7 7.9 14,129 2.6 10.1 20,430 2.6
12(2000) 1~ 3 32,308 11.7 4.9 13,154 11.3 4.5 19,180 11.8 7.9 39,819 19.5
4~ 6 26,577 20.2 3.1 11,812 29.8 11.2 14,812 13.1 -5.0 17,352 10.0
11(1999) 6 8,106 -7.7 5.0 3,346 —-12.6 -0.9 4,805 -3.3 9.7 6,448 —-17.8
7 7,216 -7.5 -39 3,128 -7.8 0.9 4,105 -7.3 -7.7 6,533 =19.9
8 6,804 —-4.1 2.3 3,112 -1.5 4.3 3,707 6.1 0.3 6,481 -3.7
9 11,826 —-6.7 3.3 4,754 -9.8 -3.3 7,101 4.2 9.2 13,645 2.4
10 7,734 5.5 2.0 3,211 12.0 6.6 4,551 1.9 -1.2 5,219 —-6.6
11 7,717 —-1.8 -0.5 3,388 6.1 -2.0 4,342 -7.2 1.0 6,626 3.9
12 8,970 14.7 11.7 3,748 16.9 10.3 5,236 13.2 13.2 8,586 8.1
12(2000) 1 7,976 21.2 -0.3 3,363 15.0 -2.3 4,623 26.1 1.2 7,943 41.6
2 8,838 12.8 -0.5 3,925 22.3 6.0 4,920 6.2 -3.8 8,067 8.8
3 15,493 6.7 —4.9 5,867 3.2 -85 9,636 8.8 1.7 23,809 17.3
4 8,037 13.4 -1.1 3,471 24.0 9.3 4,574 6.1 —11.6 5,060 16.6
5 8,151 17:7 4.5 3,669 24.1 3.0 4,511 13.1 3.3 5,580 11.8
6 10,390 28.2 14.4 4,671 39.6 11.6 5,727 19.2 15.7 6,712 4.1
®w K . ) . = S
Sources % ¥ 4¢ @ Jf° Economic Planning Agency Ministry of Construction
2l - (EE - NS (5t) Equipment, Housing, and Public Investment (Continued)
B T Y — %ﬁ FREENT AETHFASHE
#-4-A (R, SFREERD | (i - ”Bﬂ CFHFEH) Public Construction Expenditures
Building C S Housing S
(v Nomsenn 0oy Lease Contracts (S.A. at Anmualized Rate)
. £ o
ear, Quarter
or Montl Central Local
REfE | giE(E8 & H HiI4E (FIH 5 OB R4 (EIA §m}§gl Government | Government
Floor Area)| <Ak P <KBNk | <A TERCHD -
(1666 m")| © 95 |¥100 mition)| @' 0 | 10000 wnivs) | ‘S ¢ )06 of | RIFE (I <A kO %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = -0.8 1.0 -1.1
8(1996) 75,699 14.5 81,197 8.6 164 11.8 = 5.3 4.1 6.2
9(1997) 74,817 =12 80,770 -0.5 139 —15.6 - -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 —6.9 120 —13.6 = 1.6 5.7 -0.0
11(1999) 56,529 —10.1 73,054 —2.9 121 1.4 - 1.6 10.6 =1.3
11(1999) 4~ 6 14,293 —15.4 17,760 —-6.7 125 2.5 3.0 —8.1 1.1 —11.0
T~ 9 14,175 —14.6 18,538 -0.2 123 6.9 -1.1 —8.2 —5.6 -9,
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 —-12.7 -17.3 —11.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 127 4.4 8.6 -7.7 —-6.2 —-10.5
4~ 6 17,217 20.5 18,146 2.2 124 —-0.8 -2.5 —12.6 0.9 —-19.4
11(1999) 6 4,933 —~10.2 5,528 -85 128 7.3 5.0 —27 23.1 ~-86
7 4,247 —30.0 5,981 -3.1 117 1.9 —-8.7 -0.9 10.4 -34
8 4,893 -3.2 5,509 5.4 127 8.4 8.2 —-6.6 -3.8 =73
9 5,035 -8.0 7,048 —-1.8 126 10.5 -0.7 -15.3 -17.6 -=15.1
10 4,688 —4.8 6,577 2.2 115 —-0.6 -89 —18.4 —24.2 —-16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 —-2.5 —-5.6 -3.4
12 4848 6.2 6,198 35 116 —-0.8 -3.0 —-12.7 —14.8 —-12.8
12(2000) 1 4,874 33.7 5,025 —6.1 135 16.8 16.4 -6.1 7.1 -10.1
2 4,871 1.3 4,994 6.8 121 2.4 -10.3 -1.4 7.7 -5.3
3 5,068 5.9 8,989 11.3 124 -3.6 2:3 —-10.2 —10.6 —-12.8
4 5,627 5.2 6,730 -23 124 0.1 —-0.4 —28.5 -21.3 —-30.8
5 5,677 39.1 5,350 0.1 121 -1.1 -23 8.6 16.9 -0.0
6 6,013 219 6,066 9.7 127 -1.2 4.9 -7.3 4.7 —-14.3
%k oW A ) — 2 W W o% 4 ﬁi$¥“¥itﬁ/‘
i = Japan Leasing 2 Surety Association
Sources Ministry of Construction Km,“mn Ministry of Construction for Construction Companies
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1B A% Personal Consumption

KRB NFERERRTEERC D)
Sals f L \!
Retail Stores. Fr—VvALTFEEE | REEFHE
F£-M-A (b
P o o
& W LHkn BRER EHIETE L Sales of Chain Stores Saes of Elctric Applinces
Yo, Chsiias Total Clothes ge"v"edrigi Sales of Department Stores
or Month
i ([F | EHRFER - BI4E (R | ZEBEFHT HiI4E ([ | ZEHFRT A4 ([
il ERE Telh) me e | ®F 1R R | ®F RS A B 1G5
(¥10 milion) | He© 96 | vr9%(a ) (¥100 millon) | }p© 96 | v 9% (a ) | (¥00 millon) | © 96 |+r 96 | (¥100 milion) | -© 96
7(1995) 223,398 -1.9 - -2.2 —0.9| 108,248 -2.1 —| 160,340 -1.4 = 21,689 =
8(1996) 229,762 -0.3 & 0.2 -0.7| 110,390 1.3 —| 166,959 0.2 - 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 -0.3| 111,091 -0.8 —| 168,635 -2.8 - 25,145 -0.7
10(1998) 232,485 —4.4 - -5.2 —2.1| 106,573 —-4.7 —| 168,341 -2.7 - 25,632 1.9
11(1999) 231,244 —4.3 - -5.0 —2.6| 102,854 -3 —| 165,964 —4.7 . 27,437 7.0
11(1999) 4~ 6 55,407 -3.8 1.2 —4.5 —2.0| 24,150 -2.6 —0.9| 40,596 —4.7 1.6 6,404 11.1
7~ 9 56,493 —-3.6 0.1 —4.3 —2.2| 24,475 -3.1 —1.4| 41,237 -3.9 0.5 7,099 1.9
10~12 64,670 —4.3 -0.8 —4.5 -3.6| 29,650 -2.6 —1.0| 44,860 —4.9 -11 7,416 2.1
12(2000) 1~ 3 54,524 3.3 —1.6 —4.0 —-2.8| 24,247 —0.8 1.0| 38,788 -3.3 -3.0 6,716 3.0
4~ 6 |p54,173|p -5.0|p —-04|p -—-T7.1|p -—-3.2|p 23,519(p 29(p -1.6|p39819(p —-54|p 1.7 6,582 2.8
11(1999) 6 18,213 —-2.8 0.5 —-1.5 —-2.2 7,937 -2.0 -0.2 13,316 -3.6 0.0 2,168 7.8
7 21,745 -3.8 -1.6 -3.2 -33 10,455 =21 -0.6 14,608 =56.1 -0.1 2,675 1.5
8 17,777 -3.9 2.0 —4.8 -2.1 6,932 2.7 0.7 13,708 -4.9 -0.4 2,344 =0.1
9 16,970 -3.1 -0.3 -5.3 -0.8 7,089 -5.0 -3.7 12,920 —-1.4 2.0 2,080 4.7
10 19,477 -0.8 0.1 —0:2 —14 8,605 -13 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 -7.2 -1.1 —-8.6 -56.3 8,580 —4.6 0.2 13,257 -8.2 -3.1 2,056 —-8.0
12 26,414 —4.7 -1.7 —-4.7 -3.9 12,465 =21 =19 17,459 -5.9 -0.4 3,310 5.9
12(2000) 1 19,416 —4.2 —0.4 4.1 —42| 8486 -0.5 3.1| 13,669 -5.8 —-2.7| 2238 2.9
2 16,254 -0.8 0.8 -11 -12| 6981 1.3 -0.7| 11,857 -0.9 18| 2,025 0.6
3 18,854 —43 0.6 -5.9 —28| 8779 —-28 ~1.3| 13262 -238 0.8 2453 5.2
4 18,260 —~4.7 -0.8 -4.8 —4.5| 7,968 -1.6 —0.4| 13430 -52 0.6| 2284 1.7
5 18,101 -5.8 1.8 —6.6 -5.3|  7.865 4.0 10| 13334 -6.0 12| 2013 11
6 p 17,813|p —4.4|p -0.2|p -7.0|p -3.1|p 7.68|p —-3.1|p —14|p13055(p —50[p 0.7 228 5.4
‘—I_’ e e
& ¥  ERHEEREA HAF x—v 2 + 7i#He | IABIREE G
Ministry of International P o Nippon Electric Big-stores
Sources Trade and Industry Japan Chain Stores Association Association
B A% (§t) Personal Consumption (Continued)
FHEHEN BEADMEEI A W& EHRATL S—
Registration of New Passenger—cars, Expenditure and Income (4t
£-1- 8 Trucks and Buses (Excluding under 660cc) of All Worker Households
: Index of
PN 2 3 =] F . e
5 ! W3l - MR o TN | o | gl
Total Consurnplion Disposable ﬁ‘l’ér‘g’] Level
Year, Quarter Passenger-cars Expenditures Income (All
or Month TGRS GRS T E (H F@ | o |
£ [ ] i £ I A 1 '3 i 7] ¥ 1 = sity to x
MR EME i AR TR E i A EASRAR TR REASRRE D v A LT
owis) | e 9 [ ¥ 96 | (1000 wnits) 2 26 O 9% O % %
7(1995) 5,149 4.8 = 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 - 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 == 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 = 3,146 -12.0 - 353,552 =11 495,887 -0.2 71.3 98.8
11(1999) 3,988 -8.0 b 2,918 -7.2 - 346,177 -2.1 483,910 —-2.4 71.5 97.8
11(1999) 4~ 6 880 —10.0 -11 648 —8.1 -0.7 340,518 -1.2 485,009 -0.3 70.2 97.0
T~ 9 996 -9.1 1.4 708 -12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 -4.3 682 -3.1 -2.1 357,839 —-4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 1,185 —0.6 4.4 872 -0.9 6.5 337,357 -1.2 401,944 —-2.3 83.9 95.9
4~ 6 929 5.6 4.1 674 4.0 3.0/ p 337,479 p —0.9| p 471,424| p -28|p 71.6| p 96.7
11(1999) 7 372 -13.9 -5.3 269 -16.8 -9.0 367,869 2.5 547,338 -2.6 67.2 99.8
8 233 -0.8 12.4 162 -6.0 9.1 345,831 -0.8 426,715 -5.2 81.0 96.6
9 390 —-8.8 =7.1 276 -10.8 —-3.4 320,603 =3.9 381,479 =1.2 84.0 91.6
10 299 -7.3 -5.6 217 -9.0 —6.4 333,401 -3.2 411,957 -3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -1.8 -1.0 225 -0.5 2.2 418,221 -5.9 972,572 -5.7 43.0 115.2
12(2000) 1 248 2.9 8.7 186 3.9 11.1| 332,927 —4.1| 383514 2.6 86.8 93.1
2 363 1.5 -4.9 268 0.8 —-8.3 311,775 2.9 408,767 —0.9 76.3 93.9
3 573 -3.3 —4.2 419 -4.0 -4.7 367,370 -1.9 413,550 -3.3 88.8 100.9
4 268 -0.4 0.8 200 1.8 4.4 366,300 2.7 424,185 2.3 86.4 104.2
5 285 1.7 11.4 203 3.6 5.9 329,232 -2.1 346,233 -2.5 95.1 92.9
6, 376 8.5 1.3 271 6.1 3.0|p 316904|p —3.5|p 643.855|p —6.0|p 49.2[p  93.2
7 P 369| p -09|p -13.6|p 265| p —-15(p =-15.7 .
" K HA BB BT e E S 2 w B T
Sources Japan Automobile Dealers Association Management and Coordination Agency
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ERFARE

¥y {ifi Prices
EOE M i 8 ¥ CPK7HEFH=1000 (a)
Wholesale Price Indexes (1995 average =100)
.1 A
EWEFEH e (1) Wit ifiEs (1) (b) AR (D) (b)
Year, Quarter Dom]g::'i:ce mgﬁfwle Export Price Index Import Price Index
or Month
4 (F | ACA)D 3»A giI4E ([ 3MmA i (A | ABHCAD 3mA
<H>) Hex At @ HH) At @ <A>) ok AL &
O % 26 HO % 26 26 HO % 26
7(1995) 100.0 -0.8 = = 100.0 -2.2 - = 100.0 -0.1 &= =
8(1996) 98.4 -1.6 = = 104.8 4.8 = = 109.7 9.7 = =
9(1997) 99.0 0.6 = = 106.7 1.8 = o 117.9 7.5 - =
10(1998) 97.5 -1.5 - = 108.2 1.4 = o 112.1 —4.9 = o
11(1999) 96.0 -1.5 - -|B 97.2| B —-10.2 - -|B 101.7 =9.3 - -
11(1999) 4~ 6 95.8 -1.7 -0.4 - 100.5 -9.5 1.7 - 103.1 -9.9 3.4 -
7~ 9 96.1 -1.3 0.3 = 96.6 —13.8 -3.9 - 102.7 —11.0 —-0.4 =
10~12 96.0 -0.7 -0.1 -|B 93.1/|B -8.0/B -3.6 —|B  10L5 -26|/B -12 -
12(2000) 1~ 3 96.1 —0.1 0.1 - 93.6 -5.3| B 0.5 - 104.4 4.7| B 2.9 -
4~ 6 96.1 0.3 0.0 - 92.7 -17.8 -1.0 - 104.2 1.1 -0.2 s
11(1999) 7 96.0 -15 0.2 0.3 99.7 -11.6 -0.6 -0.4 104.5 —10.0 0.6 3.0
8 96.1 -13 0.1 0.3 96.4 -15.7 -3.3 —4.6 102.7 -12.6 =17 -1.2
9 96.1 -1.3 0.0 0.3 93.6 —14.3 -2.9 -6.7 100.9 —-10.4 1.8 —-2.9
10 96.0 -0.8 =0.1 0.0 94.0 -85 0.4 -5.7 101.8 —4.1 0.9 —-2.6
11 96.0 —-0.6 0.0 -0.1 93.3 -8.0 -0.7 -3.2 101.6 -2.8 -0.2 —1.1
12 96.0 —-0.6 0.0 -0.1{B 91.9| B -7.7|B -15|B -1.8|B 101.0 —-1.0(B —-0.6|B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0 92.4 —-5.0/ B 0.5 =17 102.0 34| B 1.0 0.2
2 96.1 -0.1 0.1 0.1 95.2 -3.8 3.0 2.0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 —-6.9 -2.2|B 1.3 104.7 4.1 -1.6|B 3.7
4 96.2 0.5 0.1 0.2 92.2 -7.9 -1.0 —-0.2 103.7 2.2 -1.0 17
5 96.1 0.3 -0.1 0.0 93.4 -7.6 1.3 -1.9 104.7 0.8 1.0 = 1.6
6 96.1 0.3 0.0 0.0 92.5 -7.8 -1.0 -0.6 104.1 0.2 —-0.6 -0.6
7 96.3 0.3 0.2 0.1 92.8 -6.9 0.3 0.7 106.9 2.3 27 3.1
® K B A& 8 17 Bank of Japan
Source
¥y ffi ($E) Prices (Continued)
BRI (PR TEFH=100) (a) BEFNF Y — © 2SI HREWMEB CFR 7 4:F35 =100)
4 oy g | Wholesale Price Indexes (1995 average=100) CFRR 7 4555 = 100) Consumer Price Indexes (1995 average = 100)
WEEFMIEEL (b) Conporte Servie & H (e B < A A
Year, Quarter Wholesale Price Indexes (1995 average =100) All Japan (General) Excluding Fresh Food
or Month
(D+(ID) £ (F|(ABHCAD | 32 A B4 (F | ABHCAD| 3, A B ([F] | BACA D 14 ([ | BiACAD
I <H>) |tk At & HHHY) | ok At & A [Hx <A>) | Hk
O 9% 2 % O % 2% o % 2% HO %
7(1995) 100.0 -1.0 — = 100.0 -1.2 - = 100.0 -0.1 = 100.0 0.0 =
8(1996) 100.1 0.1 - - 98.6 -1.4 = - 100.1 0.1 = 100.2 0.2 =
9(1997) 101.6 1.5 - = 99.2 0.6 =4 = 101.9 1.8 - 101.9 1.7 =
10(1998) 100.0 -1.6 S = 98.8 —0.4 = = 102.5 0.6 = 102.2 0.3 =
11(1999) 96.7|B —3.3 = = 97.4 -1.4 - - 102.2 -0.3 - 102.2 0.0 -
11(1999) 4~ 6 97.0 —3.6 0.2 - 97.6 —-1.5 0.0 - 102.4 —-0.3 0.3 102.3 -0.1 0.4
T~ 9 96.7 —-4.1 -0.3 - 97.2 —-15 —0.4 - 102.1 0.0 -0.3 102.1 0.0 -0.2
10~12 B 96.2(B -17|B -0.5 - 97.1 1.0 -0.1 = 102.1 -1.0 0.0 102.3 -0.2 0.2
12(2000) 1~ 3 96.5 -0.3|B 0.3 - 96.9 -0.7 -0.2 - 101.4 -0.7 -0.7 101.7 -0.2 —0.6
4~ 6 96.4 —0.6 -0.1 - 97.0 —-0.6 0.1 - 101.7 -=0.7 0.3 102.0 -0.3 0.3
11(1999) 7 97.2 -3.8 0.2 0.4 97.5 -1.5 0.0 -0.3 101.8 -0.1 —-0.4 102.0 0.0 -0.3
8 96.7 —4.4 -0.5 —-0.4 97.0 -1.6 -0.5 —-0.4 102.1 0.3 0.3 101.9 0.0 -0.1
9 96.2 -3.9 -0.5 -0.8 97.1 -13 0.1 -04 102.4 —-0.2 0.3 102.3 0.0 0.4
10 96.3 -2.1 0.1 -0.9 97.2 -11 0.1 -0.3 102.6 -0.7 0.2 102.4 -0.1 0.1
11 96.2 -1.7 -0.1 -0.5 97.2 -1.0 0.0 0.2 102.0 =12 -0.6 102.3 -0.2 =01
12 B 9.0(B 1.5|B -0.2|B -0.2 97.0 -0.9 -0.2 -0.1 101.7 =1.1 —-0.3 102.3 —0.1 0.0
12(2000) 1 96.1 —-0.5(B 0.1 -0.2 96.6 -0.8 -04 —-0.6 101.4 0.9 =0.3 101.7 -0.3 —0.6
2 96.9 0.1 0.8 0.7 96.9 -0.6 0.3 -0.3 101.3 —-0.6 -=0.1 101.6 -0.1 -0.1
3 96.5 —-0.4 —-0.4(B 0.5 97.3 —-0.6 0.4 0.3 101.5 -0.5 0.2 101.7 -0.3 0.1
4 96.4 -0.4 -0.1 0.3 97.1 -0.7 -0.2 0.5 101.7 —0.8 0.2 101.9 —0.4 0.2
5 96.5 -0.6 0.1 -0.4 96.9 -0.5 -0.2 0.0 101.8 =0:7 0.1 102.2 -0.2 0.3
6 96.4 —0.6 -0.1 -0.1 96.9 —0.6 0.0 -0.4 101.5 0.7 =0.3 102.0 -0.3 -0.2
7 96.8 -0.4 0.4 0.4
iurf B A$RFT Bank of Japan W B M and Gl Kgeniey
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) i (%) Prices (Continued)

#smmd  Commodities

i i

Land Prices

3 e Ol | SAES |B&fdH o1 s — A | HbAAR
NG NSWINE L0 (LE703)| (o) |l 56 2 fiif R | il e
£ - A Consumer Price Indexes (Continued) v o977 (?’—Ef: 100) (19319‘ ) ¥ 5 La(dap)' Of(fb' )“
e Nikkei 18=100 ne STice Srritd
HRAXE (Ba) Crude Oil Commodity Index Published
gy U (Emh sS") (LGoclld " i ) Reuter of Cities | Land Price
it t 4
Year, Qristiee (General) B < A g e | 802y | Clotoay. maex itV 45 [ Resldential
J1, D et [H, CETHDHCA ol FEEHE Al Jopan)
36| FEX g [Fresh Food goﬁ ;6 Hex 4E-#H- K  (End of Period) RI4EFRIMAHO 9%
7(1995) 100.0 -0.3 o 100.0 -0.1 - 18.35 386.70| 117.951| 2,092.2| 2(1990) TFi#f 15.3 13.2
8(1996) 100.0 0.0 = 100.0 0.0 - 23.81 369.55( 124.267| 1,868.5
9(1997) 101.3 1.3 = 101.4 1.4 - 16.52 290.20| 117.694| 1,752.4| 3(1991) L3 9.7 10.7
}?E:gggg }gf ; g.g -| 101.9 0.5 - 10.55( 287.80( 101.971| 1,479.6 T 2.2 2.7
-0. - 101.7 -0.2 - 25.30 290.25| 103.233( 1,353.9 4(1992) J:% 025 —5.6
11(1999) 4~ 6 101.9] —0.4 02| 1019 —0.1 0.4 17.15| 261.00| 102.370| 1,353.2 i =47 —38
T~ 9 101.6 0.0/ —0.3| 10L7 0.0/ —0.2| 23.60| 299.00| 102.300 1,302.7( 5(1993) |1 -5.0 -8.7
10~12 100.5| —1.2[ —o0a1| 101.8] —0.3 0.1| 25.30| 290.25| 103.233| 1,353.9 T —4.1 -3.6
12(2000) 1~ 3 100.8 —0.9| —0.7| 100.1| —0.4| —0.7| 25.05| 276.75| 103.769| 1,376.9
i~ 6 100.9| —1.0 01| 103 —0.6 0.2|  31.10| 288.15 104.572| 1,368.3| 6(1994) -1j -2.9 -4.7
T -2.1 -1.2
11(1999) 7 101.3 -o01| -o05| 1015 -01| -04 19.85| 255.60| 102.062| 1,311.6
8 1016 0.3 03| 1015 -01 00| 2145| 254.80| 102.058| 1.304.4| 7199 L "y -8
g 102.0/  —0.1 0.4 102.0 0.0 0.5 23.60| 299.00| 102.300| 1.302.7 : :
1 102.0| —0.9 0.0/ 101.9] -0.2| -01 21.70| 299.10| 102.870| 1.333.0 . .
11 1015 -13| -—o05| 101.8] -03| -01 2430 20135 102.650| 13541 2¢199 %g _;;3 _312
12 1011 -14| -—04| 101.7| -04| -01 25.30| 290.25| 103.233| 1.353.9
9(1997) kA -1.6 —1.6
12(2000) 1 188.9 —10| -o02| 101.1] -05| —0.6| 2555 283.30| 104.701| 1,362.0 T -1.3 -0.7
2 100.7| -0.8| —0.2| 101.0] -04| -0.1| 27.85| 293.65| 105.219| 1.334.2
3 100.9| -0.7 0.2| 101.1| -0.4 0.1 25.05| 276.75| 103.769| 1.376.9|10(1998) L3 -1.3 —-1.4
4 1011  -0.9 02| 101.3] -05 0.2| 2435 275.05| 103.919| 1,372.5 ] =7 —1.4
5 1011  —-0.9 0.0 101.5| —0.4 0.2| 2890 272.25| 104.311| 1.378.6
6 1006] -—12[ —o05| 1000 -09| -o05| 3110 28815| 104572 1.368.3|'1C1999 %g . —22
7 p 1004|p —09|p —0.2|p 1008|p —0.7[p —0.2| 27.10| 277.40| 105.646| 1,401.1[12(2000) |-} -3.5 4.
® B N - #0130 sxem | 3% 5 & K B AT By
Soiven ® % ﬁ"‘ Management and Coordination Agency %{%F )%CEH? AT ’%eﬁe;i A SATHE iﬁ=®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3) National Land Agency
1H) - 4 Labor and Wages
" & 8 B CER7 EW‘*—% 100) WP D7 Y5 7 (RHIR U 25
PEPTRMSALL L [ A s ) ﬁﬁ%%ﬁ%iﬁﬁ“ﬁ BREK
‘Wage Indexes (1995 average = 100) Hours Worked lng;xe- afllgggul.r Employees AR 7 EF = %
F - A (5 Employees or more) cs E(mhlg;:e:-or n)-mrej ﬁiﬁﬂiSdAL)\_h ZEN)
I N s N mployment Indexes
SRERE ey PEEERE | womnny ?‘1“99“5'“"1"1‘35?‘ e
Year.MQuaner Total Cash Earnings |#83 285 bt?g?"% ol FTSESNHT@IRFR] | (5 Employees or more)
H otal
or Mon (Nominal) Regular Special Tg‘:l Cash gg,:}q g)lgl g?ﬁ ()ﬁ] %ﬁgﬁ g)[=] %?:_H (8 giﬁ ()[_]
W nings < {AH> Overtime <
MEFERRADL Cogefom s Yario 56| “(Real) |} 96 kO % % HO % ko %
7(1995) 100.0 1.1 1.5 -0.4 100.0 1.4 100.0 0.1|  100.0 2.0/ 100.0 6| 5263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1|  106.2 6.2|  100.8 .8| 5,322 1.1
9(1997) 102.7 1.6 1.3 27 1011 0.0 98.7 —-1.4| 107.8 1.5 101.7 9| 5,391 1.3
10(1998) 101.4 1.3 -0.3 —5.0 99.1 -2.0 97.6 =45 99.6| —7.6 101.9 .2| 5368 —0.4
11(1999) 100.1 -1.3 0.0 —5.8 98.2] —0.9] 96.5 =141 97.7 -1.9 101.6 3 5,331 =0.7
11(1999) 4~ 6 99.7 -15 -0.3 —6.3 97.6 =14 97.5 -1.8 96.2| —27| 100.9| —0.4| 5325 —0.9
T~ 9 97.6 —0.9 0.3 —5.4 95.9 —0.9 96.9 0.2 95.5| —0.3| 101.9| —o0.2| 5336 —0.4
10~12 119.0 ~1.3 0.2 —4.1|  116.9 —0.1 98.1 —1.2|  102.4 14| 1018 —0.2| 5355 —0.4
12(2000) 1~ 3 84.5 0.7 1.2 —8.7 83.7 1.6 94.8 12| 100.0 3.5  100.8] —0.2| 5284 —0.4
4~6 |p 1005/p o08/p o08/p 1.2[p 993 p L7 p 982 p 0.7|p 100.0{p 4.0[p 101.6[p —0.3| 5347 0.4
11(1999) 6 136.3 -33 ~0.4 =713 133.8 —2.8  100.2 ~1.9 938 —21| 1020 -—o05| 5321 -1.3
7 123.6 —21 0.1 -5.7| 1219 ~2.0 99.5 =1.3 959 —20| 1020 —04| 5308 —12
8 88.5 0.4 0.3 —6.5 87.0 -0.8 94.3 0.9 93.8 0.0/ 101.9] —0.2| 5345 —0.3
9 80.8 0.6 0.5 19.4 79.1 0.9 96.9 -0.2 96.9 11| 1017  -01| 5355 0.1
10 81.2 0.0 0.1 —6.6 79.3 0.8 97.4 -3.3|  100.0 0.0 1015 —o02| 5373 -o0.1
1 84.1 0.1 0.2 -3.2 82.7 15 99.1 0.3 103.1 3.1  101.6] -—02| 5357 —04
12 191.8 -23 0.4 —41 189.3 ~1.0 97.7 0.0 1041 Lo| 1017| -01| 5337 -07
12(2000) 1 86.4 1.4 0.9 7.4 85.5 2.5 88.9 0.5 94.8 3.3 1011 —0.2| 5305 -07
2 80.7 1.1 1.2 3.3 80.1 2.0 96.4 1.3 99.0 2.2| 1008 -02| 5277 -0.1
3 86.3 0.6 15| —24.3 85.4 0.1 99.1 17| 106.2 51| 100.6] —0.1| 5270 —04
4 82.6 0.6 10|  —111 81.5 1.5 100.6 0.2| 105.2 42| 1015 —04| 5289 —04
5 81.2 0.7 0.9 -2.3 80.1 1.6 93.2 15 9.9 3.3| 101.6] -03| 5374 0.6
6 p 137.7|p 1.0 p 0.6| p 1.7 p 136.3| p 1.9| p 100.9| p 0.7 p 97.9|p 4.4|p 101.8(p -0.2 5,379 1.k
3 T
® B % flfj 44 Ministry of Labor Maﬁ,meﬁ and
Sources Coordination Agency
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S {l) - E% ($t) Labor and Wages (Continued)

EX 2921

7 A BEPEFE R
(t%g rﬁﬁ;}s«:) SRAfZ®E (a) Employment gc % F  Unemployment
41:4 3 % % H Index (1995av.=100)
Y . FRRNER | BRRAEE Ffij 73N Labor Force SEERFER
8% T ¥ FRRALL (b) (b) - — ()
v Manufacturing New Job Offers Ratio of Ratio of Job < B B ¥ #H | weR¥ES Ratio of
ear, Quarter New Job Off bs Wholl
or Month Offers to New i id ! Bploved Wholly Usomole sd
BI4E ([ F A Bi4E ([F Applicants Applicants Total ploy Unemployed nemploy
CH> WA
ﬁz@ﬁ ;6 €1,000: perions) HO % % ZEFE Times, Seasonally adjusted F . 10,000 persons a1
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 —-11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.9 3.0 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
11(1999) 4~ 6 101.5 2.4 464 -2.9 0.85 0.47 6,841 6,506 335 4.7
7~ 9 107.9 4.4 489 2.0 0.87 0.47 6,826 6,507 318 4.7
10~12 108.7 6.5 466 5.2 0.90 0.49 6,767 6,469 298 4.6
12(2000) 1~ 3 116.9 6.7 596 11.5 0.95 0.52 6,665 6,337 328 4.8
4~ 6 < lp 553| p 19.2| p 1.03| p 0.57 6,814 6,482 332 4.7
11(1999) 6 103.2 3:5 447 -3.1 0.85 0.47 6,848 6,519 329 4.8
7 105.6 2.4 491 1.7 0.87 0.47 6,815 6,497 319 4.8
8 104.9 6.7 468 0.4 0.85 0.47 6,831 6,511 320 4.7
9 113.2 4.0 508 3.9 0.88 0.48 6,831 6,514 317 4.6
10 108.1 5.2 523 29 0.91 0.48 6,811 6,500 311 4.6
11 108.5 8.2 467 77 0.89 0.49 6,776 6,481 295 4.6
12 109.4 6.1 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 114.6 7.3 555 11.7 0.96 0.52 6,664 6,355 309 4.7
2 111.3 9.0 569 13.4 0.93 0.52 6,638 6,311 327 4.9
3 124.7 4.0 664 9.8 0.97 0.53 6,694 6,345 349 4.9
4 103.4 6.6 574 5.5 1.02 0.56 6,786 6,440 346 4.8
5 113.3 8.5 520 29.8 0.97 0.56 6,831 6,503 328 4.6
6 “lp 566| p 26.5| p 1.10| p 0.59 6,824 6,503 321 4.7
S T AERE
u R $j§;ﬁ§uui%y%ﬁrgﬂ 7{fj34  Ministry of Labor WET M and Coordination Agency
Sources for Socio-Economic Development
FERRIGE - 895 - 40 E %% Balance of Payments, Foreign Trade, and Foreign Exchange
B& X 3% Balance of Payments 4 £
i
£ 1.8 (45(-;1{!;(; A%
(231163 B 9— ??ill%i Eng;,eign
) c xchange
N Girveiit Ezwx|® 5 WX Copi & Pl | Reserves
o Moxl Account | Goods & Services | parade %iﬁ}%ﬂ foc quartei)
or mont!
& el &M Yoo o % & =0
(¥100million) | (*¥100miilion) | (¥ 100million) d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 - 462,754 182,820
8(1996) 71,579 23,174 90,966 - 433,472 217,867
9(1997) 114,363 57,680 123,103 - 4148,348 220,792
10(1998) 157,846 95,299 159,844 = 2173,390 215,949
11(1999) 121,738 78,650 140,155 = 453,960 288,080
11(1999) 4~ 6 32,525 19,243 34,607 -5.9 11,402 246,377
7~ 9 32,436 20,232 37,338 -3.9 14,859 272,371
10~12 27,427 18,574 33,655 -9.4 212,283 288,080
12(2000) 1~ 3 34,040 20,446 32,085 14.1 425,292| B 305,512
4~ 6 P 33,277| p 20,631| p 33,505| p —-2.2|p 422,671 344,846
11(1999) 7 13,131 8,344 13,770 1.9 7,016 260,694
8 7,939 2,178 8,387 -5.2 215,444 261,339
9 11,366 9,710 15,181 4.1 ¥ 272,371
10 10,778 7,027 12,964 6.7 411,938 272,758
71 7,963 3,997 8,038 —24.3 413,485 271,959
12 8,686 7,550 12,652 1.3 13,141 288,080
12(2000) 1 6,192 2,451 6,443 35.7 A7,514 293,154
2 14,740 9,486 12,839 1.9 217,644 294,467
3 13,108 8,510 12,804 —26.6 2134| B 305,512
4 P 11,814( p 7,736| p 12,842( p 41.4 4,464 338,582
5 P 8.402| p 3.180| p 7,234 p —27.3|p 418,890 341,136
6 p 13,061 p 9.714| p 13,428 p 14.2| p 18,245 344,846
i § 344,888
ﬁurc’fj KK 4E-H & R 4T Ministry of Finance, Bank of Japan Mjigi;%;,égf
Finance
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FHpgI S - 5 - SME%E (PE) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

iﬁ Bg Customs Clearance
3-8
i H  Exports iy A\ Imports
Year, Quart — e
or Month &M B (F %Eﬁfﬁ i il Bl (F | ZEHEREHET
H<A>) (ke H<H>) A
(¥100 million) | H© 9% | ¥ 9 | (¥100 million) | HO© 9% | Y %
7(1995) 415,309 2.6 - 315,488 12.3 =
8(1996) 447,313 7.7 = 379,934 20.4 =
9(1997) 509,380 13.9 = 409,562 7.8 -
10(1998) 506,450 —0.6 - 366,536 -10.5 -
11(1999) 475,476 —6.1 = 352,680 -3.8 -
11(1999) 4~ 6 116,715 —8.4 2.2 86,521 —4.7 6.0
i~ 9 122,272 -7.2 1.7 89,126 -5.5 1.2
10~12 122,994 0.9 =17 93,424 9.6 5.0
12(2000) 1~ 3 123,504 8.8 6.5 95,405 14.1 1.2
4~ 6 127,223 9.0 2.3 98,005 13.3 5.4
11(1999) 7 42,198 -75 -0.7 29,772 -84 -3.7
8 37,370 -6.9 -1.2 30,399 -2.7 5.6
9 42,704 -7.1 0.5 28,955 -5.2 -4.0
10 41,327 -5.7 -2.8 29,637 -1.7 -3.4
11 38,895 5.7 1.0 32,262 15.7 15.4
12 42,772 3.5 1.5 31,525 16.0 -1.6
12(2000) 1 35,117 1.8 -0.4 29,905 10.9 —-8.2
2 41,366 15.1 8.5 29,567 11.1 5.2
3 47,021 9.2 -0.5 35,933 19.7 8.8
4 43,781 8.8 -1.0 32,349 8.3 -7.1
5 38,556 8.3 -2.0 32,736 19.4 9.5
6 44,886 9.8 71 32,921 12.6 -1.7
7
fourf K @& %4 Ministry of Finance
ERgI S - 5 - S E % ($t) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
H 5 #F B AE<—xz-FRIEFH=100)
Q—: . ﬁ . H Indexes of Foreign Trade (based upon yen 1995av.=100) %g*ﬁ
(1:/75;;
&3 H  Exports gy A Imports }/;' 27 ¥
- o (€281
ear, arter a
Month Aiffi it 1 Fzo*[
o & mE | DR B rmw %R TEACHE A
Value <H>) Quantity <A >) Value WA Quantity <A @
HO % O % HO % HO %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 —5:5 101.7 -5.3 115.20
11(1999) 100.4 —8.1 114.0 2.1 100.3 —-12.2 11.4 9.6 102.08
11(1999) 4~ 6 102.3 -17.0 109.9 -14 101.6 -12.3 108.0 8.6 120.87
T~ 9 100.4 —10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 -74 122.9 8.9 98.4 -5.7 120.4 16.3 102.08
12(2000) 1~ 3 98.6 —4.4 120.7 13.8 103.0 3.1 117.5 10.7 105.29
1~ 6 98.3 —-3.8 124.6 13.4 102.2 0.6 121.6 12.6 105.40
11(1999) 7 103.1 -85 118.3 1.1 103.6 -11.9 109.3 4.0 115.27
8 100.1 -11.3 107.9 5.0 102.1 —-14.3 113.2 13.6 110.19
9 98.1 -12.5 125.7 6.2 98.9 —-14.5 111.4 10.8 105.66
10 96.2 -11.1 124.2 6.1 98.4 -9.4 114.6 8.4 104.89
11 96.6 —-4.7 116.3 10.9 97.8 -3.5 125.5 19.9 102.42
12 96.3 -5.9 128.4 10.0 99.0 -4.1 121.2 20.9 102.08
12(2000) 1 98.0 -4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 —-4.0 120.9 19.9 104.0 3.5 108.1 7.3 110.27
3 98.8 -4.3 137.5 14.1 105.8 4.0 129.1 15.1 105.29
4 98.8 -2.8 128.1 12.0 102.6 3.5 119.9 4.7 106.44
5 97.4 -4.3 114.4 13.1 101.3 -0.3 122.9 19.7 107.30
6 98.7 -4.4 131.4 14.9 102.8 -1.3 121.8 14.0 105.40
7 109.52
® M K JB 44 Ministry of Finance EBiEk OF
Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan

© ¥ 8\ ¥ & R’

B/ow A &

Short-Term Economic Survey of Enterprises in Japan

1)

Wr I H

178 Fa4T7a—Vav ATy I %6HA )
Egoﬁgq%tink of Japan) Judgment Survey . (Diffusio%qtndex 96 points)
H H ¥ L
Ttem TRV, - TEUy
Business Conditions
“Favorable”-“Unfavorable”
4[E4{>¥ All Enterprises FEFEFE  Principal Enterprises
KASZFE Large enterprises | thEXNEE  Mediumsied enterpries | /[N {>F  Small enterprises
RS SFEH | LGN | FMEE | AR | UG | FUEE | DRE¥ | BLEN | FUGE | SN | BUES | FUEE | SRES | BLES | EREX
Al | Manu- |N Al | Manu- |Nonmanu-| Al | Manu- [N Al Manu- |Nonmanu-| Al Manu- [N
Month of Surve: industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
7(1995) 5 a15 116 a15 49 n4 215 a17 n14 £19 al7 222 s14 a21 216 227
8 421 A22 A20 A12 A8 218 220 »18 221 423 130 A19 123 »18 128
11 419 722 »18 all 26 215 420 220 A19 £22 230 al7 218 214 522
8(1996) 2 515 218 213 »8 24 a12 216 a17 s14 »18 825 413 215 812 »18
5 48 212 n4 3 5 0 26 210 4 all A19 46 16 A3 A9
8 29 all 16 0 0 Al 28 410 16 A1l 817 a7 15 a7 a4
11 a7 A8 16 3 4 1 26 A5 a7 29 £14 16 A2 A3 0
9(1997) 3 04 0 AT 6 12 22 al 5 25 28 A8 29 al 2 26
6 46 0 211 4 13 A8 16 5 a13 210 a7 all 0 7 A7
9 sl4 26 420 »4 8 al17 s15 A3 524 116 513 418 26 3 215
12 222 215 A27 213 04 225 222 a1l 430 124 421 425 215 all 520
10(1998) 3 535 £33 238 229 223 236 237 531 242 £38 238 237 230 231 430
6 £42 144 141 734 435 £33 242 »r44 »41 r44 149 142 134 138 528
9 448 453 144 143 »45 239 249 452 047 249 857 144 »44 451 436
12 149 £56 143 047 251 £41 448 253 246 250 260 143 250 156 141
11(1999) 3 244 250 £39 242 £47 134 143 248 240 245 253 £38 246 156 134
6 437 142 134 433 a37 228 235 a37 234 239 146 434 238 246 227
9 £32 433 230 223 422 123 430 528 231 135 240 431 128 435 s19
12 526 426 227 418 A17 219 1224 219 528 130 132 428 225 428 219
12(2000) 3 223 A18 726 512 29 216 120 212 524 227 126 428 420 422 al7
6 218 212 423 04 3 512 s14 A5 521 224 421 227 29 29 s11
9 215 A8 A19 1 6 a7 A9 Al 215 222 »18 124 A2 Al 3
(F#ll Forecast)
($%) (Continued)
BUPG LTS WL TOBRGL TS Bl i A E R K
ke - K TRERE - TR TREEE, - e, DEA~RREH - TRRIBE~TR
Supply & Demand Conditions for Products Supply & Demand Concltions for Eroducts Invemorly e Gof’da’_&
o e s Y “Excess demand -+ Excess supply” AR, omental tiee
2EL% FEEE | 2EEE FREE | 2EE¥ FREE
KA | PBLE | fbE RAHE | PREH | i KRAHE | PREF | ppF
crprined_Large [ Medium=| sman [PuncRelle A0 ) Lerge |Mofiume | spmay (PRl AN | Lerge [Mefiomo| smay | Princeel
enterprises| . e rprises|eNterprises enterprises | ierprises enterprises enterprises enterprises enterprises
ELELS 5 5 =
Month of Survey' & lﬁ # 5!4 lﬁ # ﬂ lﬁ %
Manufacturing Manufacturing Manufacturing
7(1995) 5 137 422 237 n44 126 - - - - 26 22 18 24 22 14
8 142 526 138 149 430 - - - - 213 26 22 30 27 17
11 141 226 139 148 629 - - - - »19 25 22 28 25 19
8(1996) 2 739 426 238 145 827 - - - - 521 26 22 29 25 18
5 439 428 439 044 024 - - - - 218 25 21 26 24 15
8 438 228 238 143 524 - - - - 420 24 23 27 24 16
11 134 422 134 139 221 - - - - »18 22 20 23 23 14
9(1997) 3 226 al17 225 £32 al17 n14 n8 413 419 215 20 18 21 19 12
6 228 216 526 734 a18 212 X 210 420 a1l 18 15 21 19 9
9 233 221 429 141 221 416 29 512 022 s14 23 16 25 25 13
12 £38 227 536 045 227 421 413 418 126 218 27 22 29 27 17
10(1998) 3 149 240 445 455 142 431 424 529 137 231 34 31 35 35 30
6 458 247 153 264 148 435 126 433 141 132 37 37 38 37 35
9 461 253 460 164 455 »40 231 440 245 235 38 38 39 37 39
12 461 254 261 465 255 042 433 042 247 438 36 37 39 35 37
11(1999) 3 258 A51 259 461 255 £40 231 438 £46 239 34 34 37 32 32
6 455 146 254 460 149 437 A27 134 243 232 30 31 33 30 28
9 249 238 246 a57 243 2432 222 231 138 228 29 29 31 28 27
12 245 234 242 452 440 428 a17 425 A37 224 26 25 28 25 23
12(2000) 3 042 429 237 149 235 425 s15 221 134 421 24 25 24 23 19
6 136 n24 432 145 529 420 29 al7 128 £19 23 22 23 22 19
9 435 222 430 143 526 420 29 116 128 A17 15 13 14 17 13
(F#ll Forecast)
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R FBIAIFA (BE) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(1 # W IH B B
(B ARITH) Judgment Survey (Continued) (F«7a—Yav - -AvFvsz B %HA v F)
(Source : Bank of Japan) (Diffusion Index 9% points)
H H HEE - RHEFRRN - ViiUN-] BWERY
Item TEEL, — TR, TBE, — TR, TRTHD, — "THLV,
Productlon Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”-“Insufficient” “Easy”-“Tight”
2Eb¥E FHRER | 2EE¥ FELE | 2EMHE FELHE
R | PREE | p¥ R ¥ | PMEE RAEHE | PRAF | php
Al inci ; inci ;
Enmr;l)lrises Large | Medium- | sy | onep A ises| Large Medium- | Small EI::e"r;'ﬁis Enterprises| Large Medium- | Small Ef:r(';f;g:;
enterprises| . orprises| SMtErPrises| enterprises| . e rprises | NtETPrises enterprises enterprises enterprises
ELE=L g T
B4 i E E B B £ E# E
Month of Survey' . . ; 2 5
Manufacturing All industries All industries
7(1995) 5 17 19 21 15 20 12 24 16 7 24 23 14 1 29 13
8 19 20 20 17 19 14 25 16 10 25 23 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 A3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 43 12 1 A9 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 AT 12
11 13 14 15 11 12 5 17 6 sl 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 04 13 al 15 3 a7 13
6 9 9 10 7 7 3 11 5 0 13 1 15 4 A5 15
9 8 6 8 7 6 3 10 4 0 12 23 14 0 29 13
12 10 10 10 9 10 5 12 5 2 13 26 9 23 512 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 415 a2 A13 420 25
6 23 20 25 23 20 18 21 19 17 21 415 1 all 422 Al
9 28 25 31 28 25 21 25 23 20 25 019 82 215 225 »5
12 29 28 32 28 27 23 29 24 20 29 220 26 al7 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 217 42 »16 221 a7
6 29 30 30 29 32 23 32 23 21 32 212 7 512 a18 2
9 26 29 26 24 31 20 30 19 18 32 al1 8 410 al7 3
12 23 28 22 23 31 18 29 16 14 31 29 9 o8 £16 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 28 11 a7 214 6
6 18 20 16 18 23 14 25 11 14 24 24 16 o4 all 12
15 17 14 16 19 11 19 6 10 22 s11 8 49 al17 5
(“F#l| Forecast)
(#%) (Continued)
® SBPIO BRI W £ A
Tteni TV, — TER LV, e, — TF%S FER, — "%
Lendmg Attitude of Fmancml Institutions Change in Output Prices Change in In%ul Prices
ccommodative”—“Severe” “Rise”-“Fall” Rise”
2EEH IRE¥E | 2EE¥ FELE | 2EEX FREFE
A | PREE | ¥ {3 | PR | hbE A | PREE | ¥
Lme‘::alrim Lorge | Medium | Smail fERRCRE e Sorises] Lorge | Medium | sman (PR o Mises| Lorge | Medium | sman | FTneRE
enterprises| . corprises enterprises enterprises| ., i rprises enterprises. enterprises enterprises enterprises
AR 5 = P ¥ " & % ga i %
Month of Survey All industries Manufacturing Manufacturing
7(1995) 5 18 31 21 13 29 429 423 431 431 512 0 s4 1 3 2
8 20 34 23 14 32 £33 225 234 436 420 r4 A5 A3 04 A3
11 20 35 23 14 33 £30 124 430 431 116 0 23 A2 2 1
8(1996) 2 19 34 23 14 32 126 223 429 024 120 3 1 2 3 3
5 18 33 21 12 30 024 525 425 223 817 2 0 1 3 4
8 18 33 21 13 29 422 225 423 221 216 3 0 2 5 al
11 19 34 22 14 29 a21 221 123 420 s13 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 al17 A19 817 £10 11 9 12 11 15
6 16 30 21 11 25 817 216 219 »16 a7 9 7 8 10 8
9 14 28 18 9 19 »18 s17 221 A18 213 5 1 5 5 0
12 4 13 8 al 3 423 420 524 223 215 1 0 1 1 2
10(1998) 3 al19 226 18 219 241 229 230 230 229 A31 A5 a7 A8 A5 13
6 a17 418 r14 A19 132 A34 32 235 £34 A29 A4 AT A5 4 18
9 420 421 a17 420 233 435 436 834 136 134 06 »8 a7 a4 210
12 421 222 221 422 436 438 238 136 539 138 s11 s15 12 A9 219
11(1999) 3 al17 216 218 al5 229 439 237 242 237 237 Al12 15 15 all 220
6 10 al a1l A12 210 435 231 A38 134 a27 A8 A9 »10 a7 »8
9 A5 6 56 A9 A2 231 225 £33 232 216 A3 A3 o4 23 3
12 43 10 A3 a7 4 532 526 134 £33 817 a2 al o4 sl 2
12(2000) 3 0 13 7 & A5 5 430 623 232 430 412 1 3 0 2 9
6 2 16 3 23 7 529 222 230 430 212 2 3 1 1 7
9 a3 13 al 78 3 227 420 228 29 210 4 0 3 5 3
(F#l) Forecast)
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FERAER

SRR ELAEAA (58) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 OH 8 /7 B A R & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2>&®& E #H =
(B ASRITH) Annual Projections (HIT4ERE <E‘I$l_]%‘ o HAL %)
(Source : Bank of Japan) year-to-year %)
7t E =]
Sales
FEEP i3 8h
4x[E{>F Al Enterprises FEF  Principal Enterprises
KAH  Large enterprises | THER{HE Medumsied enterpries | TH1/[N{p3E  Small enterprises
During Half or
Fiscal year SFENE | BLEN | FREE | SR | RS | FUEE | S | ML MY | ¥ | LGN | FNEE | o | RS | FUEX
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |[Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing |industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEBE(FY1995) 1.4 2.3 11 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
BEERE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
QL (FY1997) B 21.6/B 240.3|B 22.0{B 40.1|B 0.3|B 40.2|B 23.1|B 0.5({B 43.7|B 23.1|B 425(B 3.3 50.1 40.1 40.1
104EBE(FY1998) A A7.0 48.0 49.7 26.6( 11.4 126.4 8.0 26.2 145.0 AT.5 3.9 28.6 126.9 410.0
TMEEE(FY1999) 82.1 0.7 23.2 23.3 1.0 85.7 20.6 2.2 811 8.7 51.5 21.8 23.4 40.4 85.7
124 E (FY2000) 2.4 3.6 1.9 2.5 3.8 1.7 3.0 4.2 2.8 1.0 2.4 0.5 0.9 3.5 41.3
(F# Forecast) :
TEE EFTH) 0.4 1.9 50.1 50.2 2.0 a1 1.8 3.1 1.6 0.0 0.9 20.4 40.2 1.4 A1.5
THI(2H) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 5 1.9 2.3 2.6 2.1
SR FIHI(1H) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
THI(2H) 5.2 6.7 4.7 5.9 7.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
9FE EW(TH) 1.1 3.7 0.3 2.6 4.7 1.7 0.1 4.0 0.8 20.7 0.7 1.3 3.0 4.5 1.8
THIC2H) |B 4.0/ B 13.9(B 44.1|B 1s2.5|B 43.6|B 2.0/ B 45.9|B 42.8/ B 46.4|B 045.2|B 45.4(B 15.1 22.8 24.2 YR
1048 E#I(THD A7.6 274 a7.7 29.0 46.9|  410.1 26.9 28.9 126.6 5.5 7.8 4.5 a7.7 87.2 28.0
TFHI(2H) a7.8 46.7 28.3|  210.4 26.3| a12.5 126.0 a7 5.7 24.5 a7.3 23.3 29.5 26.5 a11.8
M4EE EAH) 4.1 42.2 24.9 26.0 22.2 28.1 42.6 0.0 23.1 22.1 £3.8 A1.5 16.4 £3.4 £8.8
THAICH) 40.1 3.5 A1.5 £0.7 4.2 73.4 1.4 4.2 0.9 a1.3 0.9 221 50.4 2.4 2.7
1245
HHAH)(F#iForecast) 2.3 3.7 1.7 2.2 3.9 1.2 3.3 4.4 3.1 0.9 2.7 0.2 0.8 3.5 81.5
TFHI(2H)(FflForecast) 2.4 3.4 2.0 2.7 3.7 241 2.8 4.1 2.6 1.2 2.1 0.8 1.0 3.4 41.0
(#t) (Continued) (RIS CRIERID L WAL %) e movn
(year-to-year %) (Yen/U.S. Dollar)
BNk L ® i H # tesEAfL —
Domestic Sales Exports Exci;erﬁzliéiala
EEP 2 h P
S A A A [ESfts
FEER Crax | wmon | mion | Tk | HEER T Tomak ek | o | bk
Medium- inei Medium-
Dyng it o | mnpries | bty | el | S | L | el | bt | oo | i | SO | i
Manufacturing Manufacturing Manufacturing
TEERE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
8EERE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 11.2 110.02
OSEFE(FY1997) B 52.6| B 43.0/ B 20.8| B 12.9 23.7| B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104EEE(FY1998) A7.6 A7.5 28.6 AT 48.7 84.1 83.3 22.9 515.3 51.0 128.24
MEEBE(FY1999) 1.0 1.5 2.4 21.3 0.3 40.8 £0.6 0.0 £4.5 52.5 112.06
1253 (FY2000) 3.7 4.2 4.3 2.1 4.3 2.8 2.3 4.1 7.2 1.0 104.09
(F#l Forecast)
THEE B 2.2 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 1.5 -
THI2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
8 FH(1TH) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
THI(2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
SEFE EWI(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
FHiCeH) |B 26.1| B 26.8| B 54.1| B 45.9 AT.7({B 8.7| B 8.6| B 12.9| B 3.9 8.6/ B 123.23
1042 FHI(1HD 28.9 49.2 £9.6 s7.6 410.8 0.2 1.6 82.4 A11.5 3.7 134.55
TFHICH) 26.4 5.8 a7.5 26.7 26.8 28.2 8.0 23.3 519.0 5.5 121.54
T4 FIHAHD 21.6 a1.2 201 23.5 621 25.0 05.4 0.4 29.2 16.8 116.96
F(2H) 3.5 4.1 4.8 0.9 2.5 3.6 4.5 20.3 0.4 2.1 107.31
1245
HH(H)(FfForecast) 4.0 4.4 5.1 2.4 4.4 2:2 2.3 21.3 9.2 0.9 104.32
TH(2H)(F fiForecast) 3.4 4.0 3.5 1.9 4.2 3.3 2.3 9.5 5.3 1.1 103.87
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ZEFTIREFELIIEAA (8) Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(z)&# g H & 6D
CHASRITH)

= : B
o Baik i Japes) Annual Projections (Continued) (R4 ﬁﬁﬁﬂ%&yeﬁ_mﬁgr %g

# W gl i

Current Profits

EEPF 213

£E{F¥ Al Enterprises FEEH  Principal Enterprises
KA{>F Large enterprises hEREE  Medumsied enterpries | /N> FE  Small enterprises

ring Half or
Pt year SEEN | BLES | FMEE | SRR | UG | UG | S | RGN | FNEE | LY | BLE | FEE | S | G | asE

All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- Nonmanu-

industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEEE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 221 31.7 9.8
BLERE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9

OFERE(FY1997) |B 47.3|B 47.5|B 47.1|B 25.9|B 046.4|B 24.9|B 416.9|B 215.6| B 218.7| B 18.0|B 420.4|B 416.6 24.9 26.7 21.8
10£EBE(FY1998) 416.1 230.6 04.0| 8185 029.4 126.8 48.1 529.2 4.9 A17.9 439.1 o7.4 420.8 431.0 24.1

TEEBE(FY1999) 24.2 27.3 22.3 17.5 20.3 15.3 31.2 24.2 34.1 36.9 75.5 24.3 15.5 1.8 19.8

1248 B (FY2000) 13.1 23.6 6.5 1.1 21.1 2.6 18.9 30.8 14.3 1.2 25.8 4.6 10.7 26.1 46.5
(F#ll Forecast)

T EH(TH) 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 £3.2 1.9 12.7 82.2 19.0 32.8 4.1

THI(2H) 22.7 271.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2

B4 FH(1H) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0

THI(2H) 7.9 14.4 82.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 80.7 7.8 15.0 3.8

O FHI(TH) 5.6 1.3 43.5 7.0 12.3 21.9 22.4 2.3 29.3 £12.4 1.6 219.2 8.5 12.5 2.6

TFHI(2H) |B 218.0| B 022.0| B 410.4|B 416.8| B 421.1/ B 47.9| B 426.6| B 428.0| B 424.8| B 422.2|B 433.6|B 414.5| 516.4| 21.7 26.1
104E 5 _E3H(TH) 423.0| 232.0( 415.0{ 423.1 426.2| »19.7( 219.0| 4355 28.0|  427.9 0262.5 49.0 221.7 426.5 213.8

THI(2H) 29.5 529.3 5.8 213.4 433.0 7.2 0.4 523.8 14.1 510.5 519.5 56.3 519.8 436.1 6.3
T4EE EHAH 15.5 2.8 24.6 4.0 46.2 14.3 35.2 3.8 50.0 39.3 11.5 23.1 43.4 516.5 15.1
THIC2H) 31.2 51.4 20.7 30.8 53.0 16.1 28.8 39.0 24. 35.4 61.4 25.2 35.5 47.3 23.9
124
EH(H)(FffForecast) 13.4 20.9 9.0 9.0 10.9 7.4 20.0 43.9 12.3 19.2 46.7 8.5 10.7 11.0 10.5
THI(2H)(F fiForecast) 12.8 25.4 4.6 12.7 28.7 A1.2 18.1 23.8 15.7 6.4 15.1 1.9 10.6 36.9 520.2
(#8) (Continued) (Bfr 96)
(%)
T E BB W O O K
Ratio of Current Profit to Sales

FEEP 3 M

2E{3 Al Enterprises FEE¥E  Principal Enterprises
K4S Large enterprises | HHERN¥E  Medium-sied entepries | /)N {bHE  Small enterprises

During Half or
Fiocal year | SESE | BUEEE | 0GR | 2 | MmO | S | Bk | ane | S | sk | e | o | M | Ay
All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
dustri facturing | f; i industries | facturing | facturing | industries | facturing | facturing | industries | f: i fi i industri facturing | facturing
TEEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
8EEFE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OFFEME(FY1997) |B 2.69|B 3.77(B 1.79|B 2.83|B 3.96/B 1.85(B 1.84|B 270/ B 1.25|B 2.23| B 2.03| B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.71 2.33 2.84 1.92
TEEBE(FY1999) 2.50 3.36 2.15 2.97 3.66 2.57 1.97 3.37 1.70 2.26 2.49 217 2.80 3.21 2.45
124 B (FY2000) 2.76 4.01 2.25 3.22 4.26 2.59 2.27 4.23 1.89 2.49 3.06 2.26 3.07 3.91 2.32

(F#ll Forecast)
T4 E(TH) 2.44  3.24 1.79|  2.60|  3.42 1.89 1.57|  2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THI(2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
84 EII(TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.71 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THEICCH) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
OEE EHI(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.7 1.12 2.1 1.96 2.22 2.87 4.07 1.92
TFHi(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69|B 1.38|B 2.34|B 2.10|B 2.49 2.46 3.54 1.66
10428 EH(1HD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THI(2H) 2.13 2.63 1.94 2.42 2.1 2.27 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02
14 EZAH) 217 2.82 1.91 2.73 3.30 2.39 1.62 2.48 1.45 1.80 1.74 1.82 2.53 2.81 2.30
THI(2H) 2.80 3.85 2.38 3.19 3.98 2.72 2.30 4.19 1.93 2.69 3.18 2.49 3.04 3.57 2.58

124

_EHI(1H) (F#liForecast) 2.41 3.29 2.05 2.91 3.52 2.54 1.88 3.42 1.58 2.12 2.49 1.97 2.78 3.01 2.58
THI(2H)(FiForecast) 3.09 4.67 2.44 3.50 4.95 2.64 2.64 4.98 2.18 2.83 3.59 2.52 3.32 4.73 2.08
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FEFFRER

A ST ELIFAA (5%) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ ®E B R B B A A &E G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2> % g i @\ GO
CHABITE) Annual Projections (Continued) (RUSERE <RTEREI> o BAL %)
(Source : Bank of Japan) (year—to-year 96)
B OB O® W
Fixed Investments

FEP T 38

4[E {3 Al Enterprises FEEF  Principal Enterprises
K{¥  Large enterprises | HHEX{¥E Medum-sued entepries | H1/\ />3 Small enterprises

P e | S | mu | k| S | Mg | FRE | 2| B | R | LA | BUn | FUEE | LR | RGN | FER
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- | Nonmanu-
dustri facturing | f; i industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEBE(FY1995) £1.3 7.6 125.0 2.3 10.6 22.1 24.1 10.6 A7.5 A7 24.1 £8.3 1.2 7.8 21.6
8EEEE(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
OfEBE(FY1997) |B 23.0/B 4.2(B #6.4|B 21.5|B 57(B 16.0/B 45.0(B »0.8/B 46.2|B 24.6/B 3.7/B 7.9 50.4 6.4 23.7
104EBE(FY1998) 23.9 28.5 82.2 45.8 49.4 43.6 AT A7.8 40.8 43.2 245.9 82.1 26.3 49.3 84.7
114EBE(FY1999) 59.2| 215.4 56.9| 14.2( a15.1 513.6 53.3]  a1241 82.1 48.0 519.9 £3.6 410.0 815.7 A7.0
124 BE(FY2000) 20.1 8.0 82.7 4.6 1.3 0.7 2.1 4.6 3.0 47.6 a1.7 29.4 2.2 6.9 201

(F#l| Forecast)
TAERE EHI(THD 24.9 4.8 29.1 21.8 9.3 7.4 25.6 4.3 28.0] 412.6 08.3|  114.3 82.7 3.7 45.5
TFHIC2H) 2.1 10.4 A1.3 6.0 11.9 3.0 £2.8 16.5 a7.0 Al 0.1 52.4 4.9 1.9 2.0
SR EMIHD 1.5 5.2 0.2 0.4 4.5 22.2 2.0 11.0 0.3 4.2 2.1 5.1 20.2 3.6 22.1
THI2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 0.3 3.0 2.4 3.2 7.7 7.7 .7
O EII(IHD 1.6 5.6 0.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 1.1 3.1 6.7 1.3
TFHEI(2H) |B 26.8|B 3.0|/B s11.3( B 24.7|B 5.4|B 410.5|B 29.5|B #3.7(B a11.2|B 49.6/B 0.9|B 513.7 23.3 6.2 7.6
104 FH(THD 45.5 24.9 25.7|  410.0 85.2|  a13.1 0.4 1.1 0.3 26.0 29.4 24.6 a7.6 83.7 29.8
THA(2H) 22.5| 11.8 1.1 22.2| 131 4.5 23.8| 415.8 22.0 20.6 22.5 0.1 25.2 514.4 20.3
T4 EHH) 212.8| 419.0f 210.5| a11.3 s17.8 26.7| 213.8) 423.3 512.4 s14.7 419.0 213.1 510.4 519.2 45.0
THI(2H) 25.9| a11.9 53.9| 516.5| 212.4| 218.5 7.2 0.1 8.1 82.2 520.7 4.6 29.6 212.2 28.4

124F
HH(1H)(FffForecast) 10.8 18.4 8.2 121 16.9 9.0 8.5 28.2 6.0 13.1 14.4 12.6 9.3 12.3 7.7
THI(2H)(F fForecast) 29.0 a1.4| 113 A7 6.1 26.0( 510.6 a14.9| 410.1| 423.3| 416.5| 425.2 23.7 1.9 6.3
(3) ¥ #H ™ H Quarterly Data (WI4ERMEE B6T %)
year—to-year %)
BE R #F B SRMBIEAS FILMBERS
Number of Employees Borrowing from Financial Institutions Liquidity
X
2EP¥E FREX | 2EEE FELE | 2EEE FREE
KA | PBLX | ¥ KRAp | PBEE | rhpE KRAHE | PRAHE | PIE¥
All Medium~- Principal All Medium- Principal All Medium- Principal
End of Quastst LEnterprises m}:}’ﬁm e :‘,}fﬂm emse’:_‘s"‘rlilmllimerprim [Enterprises| m‘l::?;em » .l::.d.m ma’:’;rlilﬁ Enterprises |Enterprises entl-ed:)‘;gicsa = :e;:;gm entSeT;r]ilsa Enterprises|
= V3 ¥ = E # = EE A+
All industries All industries All industries

6(1994)10~12 21.0 21.6 20.8 40.6 02.6 AaL5 23.0 £0.9 0.1 A1.3 421.0 £2.9 2.3 40.3 sL.5
7(1995) 1~ 3 20.8 ALl A1.0 20.5 42.1 al.1 43.2 0.3 0.4 £3.5 23.1 14,9 £0.7 1.4 04.4
4~ 6 sl 21.4 21.3 20.5 22.5 £0.5 82.7 1.5 0.4 53.6 14.1 16.6 51.0 21.4 26.2
i~ 9 s1.0 513 £0.9 £0.7 22.5 40.1 52.5 2.1 0.9 43.6 04.4 16.6 02,7 s1.0 A7.3
10~12 40.9 £0.8 A1l £0.7 £22.0 0.5 41.8 3.0 0.8 £3.3 22.8 13.8 £2.8 £0.5 04.2
8(1996) 1~ 3 40.8 20.9 £0.9 40.8 42.0 A1.0 £3.4 1.0 0.0 13.4 Al3 42,7 ALl 1.8 22.7
4~ 6 20.6 21.0 £0.2 40.5 42.2 £0.6 22.8 1.4 0.1 43.1 0.8 £0.9 1.6 3.7 ALT
T~ 9 40.5 20.7 20.5 20.3 21.9 42.1 04.6 40.2 £0.6 £4.1 83.7 45.7 02.4 al.1 £5.6
10~12 40.4 40.9 0.0 40.1 219 52,6 46.0 212 0.3 £3.8 £2.0 04.4 20.9 1.9 24.0
9(1997) 1~ 3 40.2 41.2 0.5 0.3 £2.0 213 22.8 £0.4 £0.4 £2.8 24.7 06.4 23.7 s1.9 26.5
4~ 6 0.2 20.4 0.8 0.4 s1.3 21.8 £3.8 20.7 40.6 £2.2 46.5 £9.0 £5.4 82.3 A7.3
i~ 9 0.0 £0.7 0.3 0.7 21.8 40.2 42.5 1.5 0.5 42.5 04.2 15.3 14.0 82.2 04.8
10~12 40.1 21.0 0.3 0.5 22.2 0.6 £0.7 2.6 0.1 20.7 4.2 75.2 43.1 43.1 £4.6
10(1998) 1~ 3 20.3 40.8 40.5 0.5 22.1 0.1 21.6 2.1 40.2 21.9 22.9 43.0 £2.2 23.6 50.5
4~ 6 all sl.1 A3 20.8 42.3 0.6 40.0 1.9 40.2 20.4 02.4 62,2 02.8 52.4 £0.6
7~ 9 |B sL3(B sl.0|B sL3|B al5 22.0|B 10.2/B 0.6/B 0.3|B 1.6 20.1|B 4sL7|B 4l5(B 42.3(B 4l.6 1.5
10~12 s1.3 20.7 s1.2 42.1 51.9 40.2 15 s1.4 40.3 0.2 1.8 3.8 0.6 20.4 6.7
11(1999) 1~ 3 a9 s1.5 al.4 22.9 42.2 ALT 14 42.9 423.5 0.9 £1.4 2l.9 82.9 1.3 23.1
4~ 6 s1.8 s1.4 212 23.2 52.8 00.4 4.1 23.0 s1.8 0.9 0.3 £0.4 s1.8 3.9 £3.4
i~ 9 £2.2 42.6 Al.1 £2.8 43.2 22.3 0.3 83.2 03.7 40.7 20.5 2.7 40.7 3.9 14.6
10~12 215 42.2 0.2 £2.4 43.1 43.8 40.8 45.1 25.2 21.4 42.9 £5.9 £0.9 0.5 AT.7
12(2000) 1~ 3 21.3 1.4 40.5 219 23.3 £3.9 £3.0 45.6 82.7 43.7 s1.5 45.2 20.4 4.1 27.3
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R FBIMFA (57) Short-Term Economic Survey of Enterprises in Japan (Continued)

O AN A R

WA GO

Short-Term Economic Survey of Enterprises in Japan (Continued)

(3>m ¥ H | BH FO

(B ASRITEH) t i A
CSnion s Dok ol Topan Quarterly Data (Continued) (?Egmhs)
F UK B K K X
Liquidity Ratio
LU N
AN
£[E{%¥ Al Enterprises . - ERH
K{bZFE Large enterprises | chER {3 xﬁg{“jr"i"!;'“d th/jn/>%  Small enterprises | Principal Enterprises
End of Quarter | v | DU | JPBGEE | STENE | BUESE | FUSE | SN | WG | FNEE | SN | W | PSR | 2% FOEE
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [N All S 11
dustri f; i f; i industries | fi i facturing | industries | facturing | facturing | industries | facturing | facturing | industries | adjusted
6(1994)10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.57 1.61
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61 1.57
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.56
7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 -1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
i~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 173 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.38 1.41
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
T~ 9 1.28 1.79 111 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.31
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.31
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 136/B 1.88/B 1L18(B 1.33/B 1.94/B 1.05(B 1.22|B 1.66|B 1.15|B 1.64| B 1.84| B 1.57 1.43 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.49 1.51
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.7 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.41 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.45
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80 1.45 1.47
12(2000) 1~ 3 1.50 1.94 1.32 1.45 1.83 1.22 1.34 2.19 1.17 1.87 2.03 1.80 1.40 1.36
(4) ¥sE¥E:E  Overseas Activities
(RU4EREE BT %) (B 96) (RU4EEERE BB %6) (BAL %)
(year-to-year %) %) (year-to-year 96) (%)
WIMEES WIMERER IR R AR R R
Overseas Production Percentage Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
g
SEAR AL | EELE | 2ECE-ALE | TEL¥E | 2ELE AR | TELE | 2ELE-KEE | FELE
g%k BLEH 132 3 B3 W% Bl BE¥ LS E
During
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuf: ing Manuf: Manuf ing M ing Manuf ing Manuf ing Manuf: ing Manufacturing
3EEE(FY1991) = = - - - - - -
ASERE(FY1992) - = - - - - _ _
SEEBE(FY1993) - - - - - - - -
6EEBE(FY1994) - 12.9 - 16.19 - 2.8 - 25.78
TEEBE(FY1995) A= 16.3 = 18.18 = 29.9 = 29.18
BEEFE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
OfEEE(FY1997) |B 12.0 11.7|B 22.81 23.68| B 10.3 9.4|B 33.83 34.33
1042 BE(FY1998) 2.2 1.9 18.28 21.06 510.1 210.3 25.54 29.33
T4EBE(FY1999) | P 40.1| P 20.8| P 18.11| P 21.18| P »12.8| P 218.8| P 26.04| P 28.69
124 FE(FY2000) 6.9 7.0 18.55 21.75 6.6 5.7 25.21 28.64
(“F#ll Forecast)
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HA4R4TH#I%E  Bank of Japan Accounts

EFEREER

H A
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B

Bank of Japan Accounts

(B ARITHD Assets CHAL  &FD
(Source: Bank of Japan) % E (¥ 100 million)
- . . " A
-8Bk | £ie B oEATH|REEKE & w317 wire (FEXE R man| (VR EREL e
(a) (b) B (e) - (d)
End of Bills and Government E # . Loans to the . Deposits
Commercial | SOETMENt | Government Bill ; F ;
Yo | G| Cen | R | Seis ) RO | pipaing [Disouned| @ D Imergg with | @ | Others
Purchased Bills
7(1995) 2,156 2,427| 104,338 375,358 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422 189,596 394| 19,439 337| 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008| 23,134 473,660| 192,334 257| 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229 50,274| 520,022 234,734 162 18,618| 80,477| 34,128 1| 54,833 10,629
11(1999) 4,328 1,897| 130,904 96,843| 692,362| 233,609 89| 17,626| 21,957 37,419 1| 99,553| 10,495
11(1999) 4~ 6 4,328 2,789 31,793| 12,018 559,856| 237,638 99| 11,182| 39,899 38,945 9,495| 12,635 11,168
7~ 9 4,328 2,840 56,392| 16,036 500,202| 189,237 84| 13,710| 23,660| 34,657 11,592 16,835 7,866
10~12 4,328 1,897| 130,904| 96,843| 692,362 233,609 89| 17,626 21,957| 37,419 1| 99,553 10,495
12(2000) 1~ 3 4,328 2,788| 59,079 77,225| 745,963| 237,656 72| 12,825 2,689| 33,239 36,033| 79,381 8,391
i~ 6 4,328 2,699| 24,724| 60,112| 621,363| 176,311 54 7,929 0 33,811 9,145| 62,213 10,812
11(1999) 7 4,328 2,740 34,401 20,033| 502,431 212,877 115 11,607 35,245 38,821 3,732 20,811 12,060
8 4,328 2,796| 49,130 16,032 495,075| 177,483 92 10,614| 31,285 38,649 2,140 16,373| 13,706
9 4,328 2,840| 56,392 16,036 500,202| 189,237 84| 13,710 23,660 34,657 11,592| 16,835 7,866
10 4,328 2,922 44,196 24,043| 491,485| 147,061 92 13,164 23,722 38,143 4,598| 25,151 8,218
11 4,328 2,688| 97,306| 54,923| 521,005 116,080 86| 13,620 23,926 37,607| 19,425| 56,821 9,768
12 4,328 1,897 130,904| 96,843 692,362| 233,609 89| 17,626 21,957 37,419 1| 99,553| 10,495
12(2000) 1 4,328 2,260| 95,540| 78,982 558,297| 156,121 81| 13,547| 19,341 37,318 3,623| 80,756 11,173
2 4,328 2,642\ 77,733| 67,253 649,495| 207,039 75 13,509 2,297| 37,211 4,207| 69,466| 12,865
3 4,328 2,788| 59,079| 77,225| 745,963| 237,656 72| 12,825 2,689| 33,239| 36,033| 79,381 8,391
4 4,328 2,134 21,544 16,025 673,179| 216,554 76 8,844 2,692 33,261 9,558 16,695 8,948
5 4,328 2,298| 30,345| 53,070| 632,368| 197,575 53 8,417 986| 33,360 8,833| 54,995 9,450
6 4,328 2,699| 24,724 60,112 621,363| 176,311 54 7,929 0 33,811 9,145 62,213| 10,812
7 4,445 2,940 29,174 65,002| 585,340 180,311 50 7,191 0 33,740 2,772 65,967 11,214
#fEH L&A Liabilities and Capital Accounts
g . _ ‘ s
- AR |ROBTF| LERSE | o Re | BN | RHFE | AR M & € (5IL5eME & A &% F &% Al
(e) | (d) (d) d) (f) [XU0%AsE)
Total
Yea?ldQ:afner Bank: Current Other Deposits of the Bill 1d Government Oth R Capital Legal and Special EASE-(IS-' o
or Month anknotes Deposits | Deposits | Government | ' Sol Securities Borrowed thers SASEYeS pita Reserves 5;1‘; éa';i’f:]
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 11 20,163 542,958
8(1996) 506,710| 34,626 58 3,712 25,298 31,163 22,891 1| 20,465| 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545/ 23,134| B 80,998| B 25,338 11 21,320 714,584
10(1998) 558,648 43,780 615 5,169| 195,856 50,274 7,729| 28,981 1| 21,326 912,382
11(1999) 654,047 | 233,859 390| 59,547 0| 96,843 17,469| 29,237 1 22,081] 1,113,478
11(1999) 4~ 6 523,026| 46,632 3,949| 24,708| 58,026 12,018 17,076 26,690 1| 22,081 734,211
T~ 9 513,885| 60,577 3,402| 35,251 0| 16,036 7,732 29,237 1| 22,081| 688,207
10~12 654,047| 233,859 390| 59,547 0 96,843| 17,469 29,237 1| 22,081 1,113,478
12(2000) 1~ 3 571,201| 183,413 321| 130,311 38,008 77,225 11,796| 27,656 1| 22,081( 1,062,017
4~ 6 553,186 51,803 240| 63,769| 50,974 60,112 6,797| 27,656 1| 22,653 837,194
11(1999) 7 521,355 48,976 2,419| 16,607| 11,005 20,033| 17,159| 26,690 1| 22,081| 686,329
8 514,103 48,534 2,950 32,879 0 16,032 16,950 26,690 1 22,081( 680,224
9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1 22,081 688,207
10 522,150 49,484 3,411 16,660 0 24,043| 12,993| 29,237 1| 22,081| 680,064
11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081 841,508
12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081 1,113,478
12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1; 22,081 905,251
2 543,200( 148,741 1,434 97,747| 12,026| 67,253 19,361| 29,237 1| 22,081| 941,085
3 571,201 183,413 321| 130,311 38,008 77,225 11,796 27,656 1 22,081 1,062,017
4 568,892 54,004 755| 76,200| 19,015 16,025| 12,656| 27,656 1| 22,081 797,289
5 537,223 54,512 1,522 102,285| 37,019| 53,070 2,562| 27,656 1| 22,653| 838,507
6 553,186 51,803 240| 63,769| 50,974 60,112 6,797| 27,656 1| 22,653| 837,194
7 550,954 50,913 338 66,424 16,014 65,002 7,882 27,656 1 22,653| 807,840

@ Loans (Excludin
@ Cash Collateral

those to the Deposit Insurance Corporation)
or Government Securities Borrowed
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Notes
[Pages]

[5] < Currency
(a) Based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level

Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of

data compilation

to the most recent December. For each month following the most recent December, seasonally adjusted data

are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Tndicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of J i
*laver a;fiﬁtrs‘;’;izilf;‘;ed (112) (011)12 No No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110) (11112 e Tes ans 1050

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mi: Bank of Japan, Domestically Licensed Banks

(includes the

3. Ms+CDs = M2+CDs + deposits

Resolution and Collection Corporation and Kii Deposit Management Bank), foreign banks in Japan, the

Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M = cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private
corporations, individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions
(current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits
for tax payments) held by private corporations, individuals, and local governments minus the checks
and bills held by these institutions.

2. Financial institutions surveyed for Mz+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in

Japan, the Zenshinren Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.
M:+CDs =M + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.
(including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts of Domestically Licensed Banks
held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = Ms+CDs + money deposited other than money in trust, investment trusts, bank

debentures, commercial papers issued by financial institutions, repurchase agreement and securities
lending with cash collateral transactions, government bonds (including financing bills) and foreign bonds
held by private corporations, individuals and local governments.

5. (a) “Government bonds” includes financing bills and treasury bills.

(b) Foreign bonds are those issued by nonresidents. Figures for these bonds are converted into U.S.
dollars using the medium rate of the Interbank U.S. dollars / yen Spot Rate.

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

EEFERER

Tridiontor Seasonal ARIMA bevgl shift or Ramp Tra.ding—day Start peiriod of
model in series adjustment series

M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011) 12 No No Jan. 1955
M1 (average outstanding) (212) (111)12 No No Jan. 1963
M: (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (111)12 No No Jan. 1963
Deposit money (average outstanding) (212) (011)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011)1 No No May. 1979
Broadly-defined Liquidity (111) (1 10) 12 No No Jan. 1980

For
—For “M1 (average outstanding),

» o«

the seasonal ARIMA model was revised in February 2000. For
the seasonal ARIMA model was revised in June 2000.

outstanding) ,”

“M2+CDs (outstanding at end of period),”
Deposit Money (average outstanding),”

—Data used for seasonal adjustment are as follows.
As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of

a constant term is included in the model.
and “CDs (average outstanding),”
“Broadly-defined Liquidity (average

data compilation to December 1999 (after April 1998, the basis of data is different because of the
expansion of financial institutions surveyed for money stock) .
<{As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock). For “Broadly-
defined Liquidity,” data are based on the period from the start of data compilation to March 1999. The
basis of data was changed in January 1996, due to a revision of the estimation method. Figures from
January 1996 to March 1999 were calculated using the new method.
7. The figures are not continuous because of the following changes.

(DM2+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. (2Ms+CDs: For figures from January 1996 onward, the calculation method for money
in trust of domestically licensed banks has been revised. For figures from April 1998 onward, the totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. (@Broadly-defined liquidity: For figures from January 1996 onward, the calculation
method for some components has been revised, and commercial papers issued by financial institutions were
included in the basis of the data. For figures from April 1998 onward, the totals for foreign banks in Japan,
domestically licensed foreign trust banks and central organizations of financial institutions for small business,
agriculture, forestry and fishery are added into the totals for the financial institutions surveyed.

[6] < Interest Rates, Stock Prices

(a) Call Rates: Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle
rates are adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3
months, those for 1 week and those for others have been changed to weighted averages of all daily transactions,
from rates on the largest transaction of each day, respectively, on and after February 16, 1994, October 17,

1994, and May 16, 1995.

Bill Rates: Annual and quarterly figures are arithmetic averages of monthly figures.
Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
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(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures. Before December 1995, data was based on “All Banks.”

[7] < Interest Rates, Stock Prices (Continued)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(c) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(d) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

(e) Quarterly data are arithmetic averages of monthly figures.

(f) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers).

(g) Total of “By Rank of Amount.”

[8] < Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).
(d) The BOJ’s outright purchases of bills and outright sales of bills drawn by the BOJ that are conducted directly
between the BOJ and operation counterparties are not included.

[9] < Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

<& Clearing
(a) Based on the number of payment orders.

[10] < Banking Accounts of Domestically Licensed Banks
1. (a)Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
2. Data are not adjusted for changes arising from merger.
3. Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] < Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.
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[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.
(c) Calculations are based on the original series.

[14] < Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] & Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

<> Labor and Wages
(¢) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

<> Balance of Payments, Foreign Trade, and Foreign Exchange
1. (¢) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (3 version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trading:ay | oo, b oriod of
Indicator : : and leap-year :
model in series . series
adjustment

Exports (011) (011) 12 No Yes Jan. 1985
Imports (110) (011) 12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011) 12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110)12 No No Jan. 1985
Current transfers (credit) (111) (011)12 No No Jan. 1985
Current transfers (debit) (102) (011)12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
——7For “Current transfers (credit),” the seasonal ARIMA model was revised in March 2000.
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2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

+ Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity. ]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
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B. Annual projections

For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.

- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries). The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises covered in the 1996 Establishment and Enterprise Census
of Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.
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In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.

Sample:

Size classification:

Wholesaling

Retailing, services,
and leasing

Other industries

Large enterprises

1,000 employees or
more

1,000 employees or
more

1,000 employees or
more

Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises |[ 20-99 employees [20-49 employees [50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau 1I -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
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(4) Note for users
Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.

[25] <& Bank of Japan Accounts ,

1. “Cash” =coins reserved for circulation. “Government securities in custody” =the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” =deposits
held at agencies for conducting operations relating to treasury funds and government securities on behalf of the
Bank of Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as
collateral when the Bank borrows government securities (through “repo” operations). “Current deposits” =
deposits held by financial institutions (including money market-cum-dealers and securities finance companies) .
“Other deposits” =deposits held by foreign central banks and others. “Government securities borrowed” =the
face value of government securities borrowed against cash collateral (through “repo” operations) .

(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.

(¢) Through March 1998, figures are those for “Foreign assets.”

(d) The definitions of the items were changed on April 1998.

(e) Through March 1998, figures are those for “Financial institutions’ deposit.”

(f) Through March 1998, figures are those for “Reserves.”
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10 2,298 ( 56.4)f 6,275 ( +95.4) 706 ( 19.0f%) 483 ( 41.7)| 5,086 ( +88.4)
11 1,841 ( —65.5)] 6,350 ( 2.14%) 698 ( 17.74%) 497 ( +28.6)| 5,155 ( 198.3)
12 1,192 ¢ -74.8)] 4,950 ( 482.7) 485 ( 14.14%) 426 (. 40.2)| 4,038 ( +79.6)
12/ 1 1,104 ( -78.9)] 5,695 ( +98.0) 512 ( 17.44%) 462 ( 45.0)| 4,721 C 496.1)
2 L47( -14.9)] 7,590 ( 2.3f%) 476 ( 8.6f%) 572 ( +12.3)| 6,543 ( 2.4%)
3 1,021 ¢ -78.0) 7,259 ( 2.3f%) 547 ( 4.74%) 523 (. -7.6)| 6,189 ( 2.5(%)
4 703 ( -85.6)] 8879 ( 2.6%) 662 ( 4.2f%) 621 ¢ —4.3)| 7,596 ( 2.9£%)
5 610 ( -87.9)[ 8911 ( 2.26%) 566 ( +40.1) 518 ( -16.3)| 7,826 ( 2.6f%)
6 497 ( -89.0)f 8,697 ( 2.1f%) 548 (- H4.3) 59 (- -5.0)| 7,600 ( 2.6f%)
1 361 ( 91.8)| 9,159 ( 2.1f%) 642 ( 48.8) 403 ( -27.2)| 8,114 ( 2.6f%)

) BEERIGERBEEICBIIBRBELEOLEEDOILTHY, RROBRELIIHEICHS
REFRFHEOSMERE ST 5 OBRELET.,

(& #)
— M. () WIBRIELY%
B kB & kO JE R
R & 8 k& & 8 F B TB Z D i

9£H 139,470 ( 463.3)| 147,629 ( +42.0) 8,01 (C +.4)] 409 ( +7.8)| 7631 ( 2165
10 169,277 ( 21.4)| 174,006 ( +17.9) 10,926 ( -61.1)| 42,250 ( 43.2)| 120,829 ( 453.7)
11 117,574 (_-30.5)| 252,240 ( +45.0)| 62,916 ( 5.8f%) 58,862 ( 139.3)| 130,463 ( 18.0)

11/ TH 13,21 C 20.3)] 285,339 ( 58.5)| 93,515 ( 17.2f%) 64,102 ( 34.8)| 127,722 ( 10.5)
8 123,663 ( -28.6)| 276,768 ( +31.6)| 87,09 ( 12.5%) 59,705 ( +44.4)| 129,969 ( -19.8)
9 90,129 ( 47.0)) 279,346 ( 55.2)| 81,698 ( 5.76%) 63,540 ( 153.0)| 134,108 ( 18.0)
10 67,753 ( -62.8)| 343,826 ( 83.5) 100,298 ( 7.8f%) 54,566 ( +45.6)| 188,962 ( +371.9)
11 5,18 ( -10.5)| 333,691 ( 2.1f%)| 102250 ( 9.0f%)| 49,834 ( 437.3)| 181,607 ( 166.8)
12 32,608 ( -T7.2)| 250,468 ( 168.8) 4,028 ( 49%)| 45,228 ( 16.4)| 131,216 ( +39.2)
12/ 1 29,539 ( -81.8)| 280,904 ( 181.3) 76,950 ( 7.5f%)| 46,652 ( +13.1)| 157,302 ( +52.1)

2 B1%B ( -17.6)| 1,006 ( 2.3F)| 82,541 ( 8 3% 64,767 ( 431.8)| 233,708 ( 2.2f%)
3 30,652 ( -77.8)) 34,739 ( 190.1)| 8,28 ( 3.14%) 59,301 ¢ -11.7)| 215,157 ( 2.3f%)
4 21,671 C BLS)| 435,214 ( 199.8)| 100,92 ( 3.1f%)| 72645 C 40.2)| 260,608 ( 2.3%)
5 2,281 ( 82.3)| 451,318 ( +75.7)| 93,556 ( 167.4) 63,091 ( -10.7)| 294,671 ( 2.3f%)
6 21,665 ( -84.7)| 431,655 ( 160.3)| 84,932 ( +35)| 62201 ( -6.5)| 284,515 ( 2.2(%)
1 12,06 ( 90.9)] 448697 ( 457.3)| 97,23 ( 4.0 41,38 ( -36.5)| 310,071 ( 2.4f%)
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FERERER

3-2. EEBERS - BROEBRZFICHBITIADVPHRERR (FEX—A, 1E¥XH¥H)
(# %0
— ., () WIRATER%. < >RIZUZEREICEDSDVPRIIOEG%
B i B & &k 0O JERE
iR &K & & 4 &K F B T B Z DA
940 2T 3D BT 1,264 ( 23 < 41 97 450) < R85 B3 BT ™ 89H) <405
10 3509 ( #3.9)< 7290 1,618 ¢ +280) < 516 10 98)< 17 23( -08)< 46X 1,35 ( +749) <54
11 278 (B 1) TLOY 2686 ( #6.0) < 6280 1B (34FD < 4L9 44 ( H5) < 6.2 2208( 638) <682
W 7H 336( 13)< B 2T HL2) < 6380 (- ) 81 B( H22) < 6.6 2182 ( #03) <67
8 304 ( -134)< 5N 251 ( 428) < 6230  B( - )AL W HAT) < 40X 200 ( +30.7) <635
9 296 (-BNC 61T 289 #61.1)< 625  49( 8L7D < 426> UT( 19.0) < 433> 243 ( 528) <6.2
10 1,29 ( 87)< 335) 4,5% ( 250 < ™.3) 316 (55 < 48> 191 ( H91) < 3853 409 ( 250 <M.2
1 98 ( -16.4)< 5L5) 4,508 ( 2665 < 4) 2 (2REH < 4.4Y 24 ( H70) < H1) 4085 ( 26 <13
12 561 ( -843)< 47.0) 328 ( 22 < 65.4Y 181 (190.9f%) < 31.3Y 168 ( -161) < 305X 289 ( 22 <5
1/ 1 541 ( -86.4)< 49.0) 39 ( 256 < 66.0) 169( - )< B 1 40)< 409 340 ( 26 <20
2 674 ( -830)< 50.00 5191 ( 295 < 684Y 159 ( 6.1H) < B4y 29 ( #02) < 63) 4T ( 30D <0
3 400 (-863)< B4Y 4B LKD) < 65 IR 65 < 34 21 AT < B3 439 ( 325 <04
4 30 (-N08)< 4.0 5B ( 3D < 674Y B4 39D < B3 B( -23) < 4063 54%( 35 <R3
5 20 ( 939)< 37N 6,087 ( 266 < 67.8Y 25( 493)< %3) 25( -3L3) < 415X 5617 3.0 <718
6 00 (-939)< 404X 5% ( 2465 < 688) 2( -90)< Rl 262 ( 40.1) < 47.8) 5514 ( 2.8 <5
1 107 (968 07 6,584 246 < 7.9 U6 ( -135) < B3N 169 ( -344)< 42.0¥ 6169 ( 2.8 <7.0
#) o BEHEFE BLEERAFOHD (LLIFREER) .
(& %
— M. () PIEEIMERY, < >HRUFZBEICED 2DV PIGIOEIE %
B i B & kO KRR
BERke B EE&E&E F B T B Z D
94 94,287 (2.9 <67.60 63085 (21 <427 9110 (  47.8) <325 19,2713 (+12.2) <41 #M ( 9.1 <41
10 | 12,03 (40.1) <BON &B37(43.9) <47.9Y 31 ( MW7) 03 82U ( 55) <81 65147 ( 481.7) <59

11

9747 (-2.0) <682

131,42 (457.6) <521

19,723 ( 626.3(%) <313

26,81 (+44.3) <46

85,420 ( 431.1) < 6.5

1/ TH

10
1
12
17 1

- Oy Ul W

108,34 (-16.4) <825
101,9% (-5.7) < 8.5
71,363 (~46.7) <79.2))
46,816 (-67.6) < 69.1))
3,623 (-12.7) < 62>
21,811 (-81.4) < 66.8>
1821 (-8.9) <61.8
%82 (-81.8) < 6.1
18 74 (82.8) < 61.2
1498 (81.5) <%0
16,063 (-87.5) <389
12441 (-8.4) <574
4,67 (-%.7) <RI

148,816 (+%.2) <52.2)
18 M7 (4%.1) <50.2>
142,901 (+94.8) <51.2
204,016 ( 2.1f%) <59.3))
193,96 ( 2.46%) <581
127,471 (476.4) <509
146,597 (499.0) <522
07,57 (248 <45

196,637 ( 2.3 <56.4))
20,21 ( 2.4(%) < 51.5>
212,342 (438.8) < 60.3>
01T (2145 < 64.2

29,743 (196.7) < 65.2>

Bat( - ) <AT
BB - )T
30,017 ( 3%6.665 <36.7))
3,831 (43.25) <36.7>
30,008 ( 150.9f%) < 2.3
19,85 ( 82.4f%) < 26.8))
039C - ) <B4
19,972 ¢ 53768 < 4.2
21,98 ( 10.06%) < 21.4
004 5.0 <M0.4)
URT( 19.3) <261
0B +87) <6
BB 41) <A

27,483 (#43.4) <429
26,009 ( 81.6) < 43.6>
25,48 (168.2) <40.1>
2,7% (+188) <39.9>
23143 (#41.5) < 46.4))
17,450 ( 5.4) <R 6
16,298 (-15.6) <349

489 ( 133) <3R4

2,98 (-8.2) <R
23641 (-26.3) <3252
20,607 (427) <38

20,360 ( -1.3) <44.0)

14777 (46.2) <3.8>

86,059 ( +30.8) < 67.4
84,450 ( 46) <65.0
87,397 ( +13.4) <62
145,39 ( 8.2) <76.9
140,75 ( 215 <T0.5
90,166 ( 167.6) <687
109,960 ( 2.065) < 69.9
162,740 ( 2.6f%) < 69.64
151,701 ( 3.0(%) <70.5
19,614 ( 3.0 < T.4
20,28 ( 2.8(%) <.l
219,55 ( 2.8%) < T.2

214,154 ( 2.8(%) <WT
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4. HEx v bRIA%E (12/TARBE)

— 2
B R\ BPMBIE F|EEE|N R|E @|T %|zom-|a 3t
A L% 9 64 59 30 3 82 83 103 67 500
YEES 9 64 59 30 3 82 83 48 23 401
s % H 9 0 2 5 3 19 1 0 5 44
Ed| & 9 64 58 30 3 50 45 103 67 429
) FALKT YUEEES. AAA. BEOVWTIhHAOEFBTHER Y FEFIHALTWSEDK,
r 2fFE, B&, Ahs,
5. HESIEE (1 E#HEY)
— T, EH. %
AR < BiEEE D ZH&HE < RiE
2 A| X #h 2 A < #h
94FEE | 1,068 < 34>  343| T25(  63,617< -0.4) 31, 863 31, 754
10 1,098 < 2.8  339| 759|  66,792< +5.0) 33,337 33, 454
11 1,121 < +2.1> 333 87 64,316 <  -3.6> 32,406 31,971
11/ 7TH 573 < +43.4> 357 216 55,838<  40.3)> 27, 696 28, 142
8 1,493 < +42.3> 331 1,163 60,391 < +8.6> 30, 825 29, 566
9 536 < -T.1> 320 216 70,216 < -1.4> 34, 812 35, 404
10 1,566 < +10.5> 213 1,294 59,596 < +1.5 29, 381 30, 214
11 534 < -5.5) 317 217 61,826< 2.6 32, 189 29, 637
12 1,664 < +42.6)> 361 1, 303 53,865 < -28.0> 26, 855 27,010
12/ 1 555 < 42.1> 339 216 54,685 < -19.1> 28, 252 26, 433
2 1,585 < -2.0) 258 1,328 57,572<  42.9> 28, 940 28, 632
3 790 < +1.8> 310 480 66,996 < -14.5> 33,474 33,522
4 2,030 < +7.3> 512 1,518 62,004 < -26.7> 30,197 31, 806
5 572 < 4.3 347 225 56,177< -28.4 29,078 27,099
6 1,631 < +2.1> 287 1, 245 59,355 < -14.0> 28, 602 30, 754
7 603 < 45.2> 384 219 55,532 0.5 28, 001 27,531
E1) ZHAKEIHERM, SESREI0EF,, BENRERS (BL£BBZMEDRVWEFFROE® DR
5)) 2850,
*2) ZLSEIHEM., MHERSIZE50, EEANRERSNTSER.
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ETEREER

6. B 17 %
6-1. |ITHRET &
—f®H. %
R 1T 3% =8 BiifuiEe R’ 17 2%
FifrEm | AfFEL| |/ITH AT @ | EWES
CF 3 FAT & X B < mEEH >
9 4 440, 836 +8.2 550, 978 575,682 < +7.7> 546, 696 28, 986
10 481, 513 19.2 564, 906 588,359 <  12.2> 558, 648 29,710
11 510, 676 16. 1 654, 047 684,549 < +16.3> 654, 047 30, 502
11/ TH 513, 684 +6.0 522,513 550,519<  45.6> 521, 355 29, 164
8 508, 981 +6.0 021, 359 543,361 < 45.1> 514,103 29, 258
9 503, 710 +6.2 513, 885 543,142< 5.4 513, 885 29, 256
10 507, 916 +6. 1 522, 150 551,496 < 5.4 522,150 29, 345
11 011, 897 +6.0 028, 368 557,087< 5.7 527, 384 29,703
12 5973, 635 +10.1 654, 047 684,549 < +16.3 > 654, 047 30, 502
12/ 1 566, 194 +11.3 654, 047 573,248<  +7.0> 543,115 30, 132
2 528, 835 +7.5 544,018 572,940 < 45.8> 543, 200 29,739
3 540, 866 +8.0 571, 201 600,812 < +10.9> 571, 201 29, 610
4 554,012 +10. 4 571, 201 598,7717< 7.2 068, 892 29, 885
5 544, 058 +7.8 573, 001 566,954 < 45.5> 5317, 223 29,730
6 530, 318 +6. 6 553, 186 582,741 < 5.6 553, 186 29, 555
1 542, 879 +5.7 553, 186 580,661 < +5.5> 550, 954 29,706
) BeM@mBIUESERESIZ. 1, 000MU LOREEERI N—Z,
6-2. RfTFHZim (- APEEH
=M. %
R 1T 3% iR 1T 2%
ZAE | MEL| L& | ATE R % 1 i@
(AIFZHD)
9 4 925, 082 +3.2 965, 067 12.6 39, 985
10 890, 898 =3.7 902, 851 -6.4 11, 952
11 810, 505 -9.0 905, 904 +0.3 95, 398
11/ 78 69, 105 -14.6 67,434 -11.3 Al 671
8 69, 877 +0.8 62, 625 -3.6 A1, 252
9 60, 535 -8.7 60, 317 -6. 6 A21T
10 58, 204 -12.5 66, 469 -10.4 8,265
11 60, 920 -1.8 66, 153 +0.8 9,233
12 45, 044 -35.6 171,708 +31.6 126, 663
12/ 1 148, 468 +45. 1 37,536 -25.1 Al10, 931
2 62, 691 +3.2 62, 776 -6.1 84
3 67, 879 -9.5 95, 880 +27.3 28,001
4 64, 665 +0.9 62, 356 -22.6 A2, 309
5 86, 591 +11.2 54,923 -3.1 A31, 668
6 99, 887 -10.3 75, 849 -6.7 15, 962
1 62, 989 -8.9 60, 757 =9.9 AZ, 231
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0. RERE AT LBEEEHEK

1. FxitEm REFEIBMFIOHR, FERX—2X) T =HHRYUEIBTS
R R
— T @M. %
B 5 17
I RHSH 1840 | E—VH| E—VH| RELE REBE—Y
(1E¥BR | AEL | (LEXA| AEL (€ 8| ches| (18%8 | B kX | & X
) ¥ F M ¥ ¥ | ZUE | HWE
9 4 410 -3.9 47,618  -9.2 | 11,602 1,826 | 213,383] 24,372 | 14,993 11,025
10 369 -9.9 38,371 -19.4 | 10,379| 1,426 | 157,648) 22,414 [ 11,273| 13,844
1 339 -8. 1 34,172) -10.9 | 10,063 1,162 | 153,097) 20,675 | 15,302 9,372
11/ 7H 328 | -16.0 29,847 -16.0 9,080 518 | 68,533] 18,059 5,251 4,551
8 341 -0.2 30,741 -14.4 9,007| 1,045 | 103,275 18,224 | 5,060 6,090
9 335 -9.6 34,435 -13.7 | 10,256 953 | 121,395 23,219 5,790 9,372
10 290 -2.1 30,578 -15.4 | 10,511 467 | 63,393) 19,592 | 4,273 3,714
1 366 -9.7 32,502 -14.9 8, 863 996 | 96,776] 18,496 | 5,122| 5,265
12 337 -8.1 29,841 -11.2 8, 848 467 | 59,894) 17,436 | 5,029 3,750
12/ 1 345 4.0 34,2500 2.4 9,903| 1,011 | 93,860[ 21,125 7,516 6,858
2 320 -1.3 34,167 -3.6 | 10,650 976 | 66,954 22,636 5,867| 5,768
3 313 | -17.3 40,069 -5.4 | 12,778 922 | 114,137 26,391 8,837| 6,295
4 281 | -15.4 32,633] -11.2 | 11,608 463 | 68,473] 21,389 | 5,204 8,671
5 362 -2.5 31,706] -17.3 8,742| 1,035 | 90,554] 19,064 | 5,341 8,895
6 293 -6. 8 29,270 -15.1 9,965 901 | 91,790] 18,162 6,146( 6,136
7 360 +9.6 29,176]  -2.2 8,102 969 | 89,868 18,297 | 5,311 7,433
E1) FEEREMTHRF.
E2) THRUFBICHTDRFRA) OFBIIHERAN. £k, BITREELE -7 &3 At (B3

WITER) SERHOMEFTOR Y FASBEELIZI R Y IIEBEORKIE.

2. 2T LEEE FrEX—2X) ——=H#§M4FEIIBITS
PREFFRIT
— T, EEH. %
BTy B
R 5 RS 1#%y | e—ra|E—rB| REem REEE—
(1E%B| AEL | (1E%0| ML (& &5k BEeE| 1E%8 [ &8 X | &8 X
¥ ) E 1) F M 1) | 2R | LEE
9 4 4,311 +6.9 93,779 +8.3 2,175 16, 594| 499, 842 16, 891 6,036 6,374
10 4,430 +2.8 91, 887 -2.0 2,074 16,620 484, 321 16,937 7,311 5,942
11 4,569 $3:1 89, 237 -2.9 1,953 17,255 489,574 16,473 4,448 5,668
11/ 7T H 4,426 +3.4 80, 043 -6.0 1,809 12,983 272,678 15, 364 3,554 3,908
8 4,251 +2.6 79,199 =3.5 1,863 14,023| 336, 864 14,743 2,788 3,218
9 4,473 439 92, 652 Do 0 2,072 14, 828| 400,129 17,004 4,320 5,668
10 4,484 +11.0 82,002 -0.4 1,829 13,290 276,714 16, 792 4, 448 3,956
11 4,683 -0.8 88, 549 -5.0 1,891 15,088 348,085 14,561 1,999 3,505
12 5,376 +1.9 92,565 =18 1,722 13,703 181,217 16,031 3,059 3,819
12/ 1 4,558 16.1 89, 792 +3.3 1,970 14,968 342, 547 18, 350 3,262 3,991
2 4,538 +1.8 85,016 -0.6 1,873 14,565 286, 394 14, 213 3,160 3,824
3 4,531 o | 105, 143 -2.8 2.3821 15,900( 466, 944 20,915 5, 800 5,191
4 4,647 +2.58 95, 233 =2..5 2,050 15, 490( 338, 299 20, 207 5,462 5,170
5 4,790 =0.:3 92, 388 -3.0 1,929 14,750 368,222 16,193 3,132 3, 507
6 4,704 1+4.3 82,008 -0.4 1,743 18,321 364,371 14, 853 3,279 4,565
7 4,876 +10.2 85,576 6.9 1, 758 15,759 351, 482 15,927 3,963 3,706
1) Z=ESTHEFEAN.
#2) THHEUFHIIBIIREFRA] OFKIEEFAR. /2. @H{Txy PNREEE—I7 & A
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FERAER

3. MBFRALZAE  (Frs~—32) @B 3
RERIR
— . EH. %
BT x v b
o8- R HE 1%y | E—JH| RELE REmEE—
(1E%¥H | aigEl | (1%%8 | dMElk (£ BIxHeE| (1%%8 | B K| & X
) FE B ) | ZEE | LB
9 £ 42,5891 +11.9 422,754 +21.8 9.9 | 858,381 35,039 19,881 14,654
10 45,163 +6.0 432,989 +2.4 9.6 | 837,096 33,5568 9,700 11,874
11 40, 795 -9.17 290, 146 -33.0 7.1 618,375 19,420 6, 687 6,143
11/ 7H 37,900 -16.0 278,503 -38.1 7.3 3717, 140 16,813 5,016 3,911
8 37,021 -15.7 264,677 -40.1 T:1 340, 046 16,195 4,102 4,525
9 44,698 -14.5 279, 846 -47.0 6.3 404,917 19, 839 4,205 4,261
10 40,452 -14.1 263,524 -43.4 6.5 323,279 16,878 4,398 3,588
11 39,039 -15.1 252,136 -39.9 6.5 3179, 149 15, 449 5,976 3,857
12 34,587 -4.9 217, 385 -35.17 6.3 321,388 16,6561 4,471 5,438
12/ 1 37,840 -10.4 217,371 -34.2 5.7 411,594 18,126 5,075 4,851
2 41,868 =7. 0 265,424 -18.1 6.3 422,715 18,278 7,116 3,993
3 41,3041 -11.4 283,075 -18.8 6.9 376, 726 20,688 5,006 5,075
4 37,1175 -5.2 256, 252 =12.8 6.9 367,216 20, 649 6,823 4,174
5 40,025 -8.3 263, 446 -18.0 6.6 398, 484 19, 239 5,023 3,928
6 37,137 -7.4 252, 649 -19.3 6.8 331, 443 17,988 6,397 6,167
7 38,556 +1...7 256,207 -8.0 6.6 332,713 20,773 6, 589 4,554

E1) HEETBREN.
H2) WELRATHIOHFANBMAREHECBITL, Xy PREEEDICHK/OARF DS
2ofz. ERLEHEUCIZ. HEIRF /O AREHSBED,

m = o s
1. ERPREY (FEX—X) ——— ﬁ%ﬁﬁ‘m”%’
— . % Evils
BTy b
5% & BEKE F—r B BrESH REBEE—Y
(1 %0 | #iEk BAEH HMBI%KE| (1E%H | B X | B8 *
1) (A KkK) SEOY) | Z@EE | LWBE
9 £ 104,178 -12.3 | 1,554,497 +13.9 | 340,086 2,393 2,021 2,173
10 85,676| -17.8 | 1,014,377 -34.7 | 431,549 2,858 4,976 5,180
11 59,479 -30.6 | 1,125,084] +10.9 | 309, 388 1,649 2,967 2,853
11/ 178 74,958 -3.3 | 1,309,405| -28.4 | 160,361 3,567 2,967 2,853
8 56,799 -26.4 | 1,423,551 -27.6 | 127,677 1,943 1,339 1,265
9 67,328 -17.1 1,174, 786] -27.7 | 149,092 1,961 1,381 1,728
10 38,694 -34.4 | 1,274,376 -22.2 63,932 955 376 554
11 68,762 +47.4 | 1,450,350 -15.1 | 154,674 920 358 533
12 61,492 -5.9 | 1,125,084 410.9 | 144,274 1,281 613 528
12/ 1 69,700 +30.9 | 1,276,144| +14.0 | 140, 899 1,473 646 850
2 57,302 -20.3 | 1,357,327 +0.4 | 111,228 1,209 531 631
3 64,999| +33.4 894,134 -9.4 | 109,374 1,143 403 456
4 79,791 2.44% | 1,154,972 +8.4 | 268,599 1,411 1,217 1,466
5 70,020{ 2.0f% | 1,381,624| +16.9 | 115,533 1,493 1,057 625
6 104, 227 +5.5 | 1,276,967 +9.4 | 261,268 2,155 1,250 1,191
7 62,824 -16.2 | 1,494,438 +14.1 | 170,931 1,544 1,529 1,350

E1) HERESREWEEIFTHEN.
H2) RALMAYOMSIKE. BEXRII. 1—0M 3 5 ASFEY O,
E3) TREMILIEHZ 1EMETS,
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2. SWIFT

— . %
<&E>
reEfEHE <RI > HFIT DS | BEDSN
B |STRE| € o f |BEDOI T (T
9 €[ 29,937,227 C +11.7»| 5,543, 351] 5,581, 169] 18,812,707 3.7 253
10| 32,047,536 < +7.0>| 5,632,633 5,898,077 20,516, 826 3.5 264
11 | 37,207,667< +16.4 >| 6,098,427 6,243, 182) 24,956, 058 3.3 266
1/ TH[ 3153,730< +15.05] 521,982 567, 846] 2,063,902 3.4 266
8 | 3,185,420< +21.8>| 520,322 546,108 2,118,990 3.7 268
9 | 3,309,934< +19.8)| 520,695 531,497 2,257,742 3.6 268
10 | 3,244,757< 49.0>| 508,005 520,168 2,216,584 3.6 267
11| 3,294,331< +29.1> 519,818 507,945 2,266,568 3.5 266
12| 3,228,290< +13.0>| 577,448 506,458 2,144,384 3.3 266
12/ 1 | 2,931,871< +11.9>|  456,820{ 461,362 2,013, 689 3.2 266
2| 3,302,554< +21.4>| 482,104 515,323 2,305,127 3.2 266
3 | 3,669,483< 48.8>| 573,175 578,321 2,517,987 3.2 265
4 | 3,239,911< 45.1>| 510,378 501,654 2,227,939 3.4 265
5 | 3,339,447< +18.0>| 523,227 520,300 2,295,920 3.1 266
6 | 3,457,165< 46.2>| 544,909 550,118 2,362,138 3.3 267
7 | 3,155544<  40.1>| 508,805 497,143 2,149,596 3.1 268
1) LESTHREA.
H2) RREFNIEREGTS QEEEXEEED) ORBEEK.
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