& 5t

FTERFER

1. BOKEEEORFEIE
(1) % E e -9 [ O) mpfgEk, < >HRA o) k%
[ ] WA R K ]
19994 1999/IVQ 2000/ 1 Q I1Q 2000/6 H TH 8H
1. FEGDP (.EER) [K 4.2 O 8.3 >[K 4.8>K 5.6
PRGN A A ( 9. 1) ( 9.5) |( 12.2 ¥ 8.8 )¢ 9.5)|( 5. 2 Y| 9.1)
< 22> 3.2 5K 0.5 >[K 0.4 > 0.9 > 0.2>
3. B ® #= R % 1,741 1,766 1,884 1,786 1,765 1,755 1,795
(FER, IR [( 9.1)(C 4.9)|( 11.5) [( 2.8) (¢ 0.7)(( A4.0) [ ( 3.8)
FH E R 870 883 937 894 882 879 876
(ER, 7AH) |( 6.8 ) 2.5 )¢ 11.1) [ 2.1) (¢ 1.2)]( A3.5) |( 0.9)
4 RMEEH T 1,667 1,689 1,732 1,605 1,571 1,526 1,531
R, TF) |( 3.1)C A2.6)( Al4)|( 0.2 )¢ 22.6)|( A1) |( AT.9)
5. 9 E B & & B |( 6.3)¢( 12.7) | ( I ¢ 23.8 ) I ( 35.3 ) |( 15.2 ) |( 18.4)
% < 3.5 >K 7>K 6.5 >[< 16.6 >[< A12.2 DK 5.6 >
6. #5 T ¥ 4 pE ( 3.6 )¢ 4.3)|¢( 5.4 ) [( 6.1 )¢ 6.4)|( 6.0)( 6.2)
< 1.3>K 1.6 >|K 1.9 >K 0.3 > 0.0 > 0.3>
B ¥k E ( 4.3) ¢ 4.8)|( 5.9 ) |( 6.6 ) 6.9) [ 6.8)|( 6.6)
< 1.7 >K 1.7 >K 1.9 >[K 0.5 >[< 0.1 > 0.1
1. BLEEBRBR (%) 79.8 80.3 80. 8 81.5 81.6 81.4 81.2
8. Biol IR ( 10.4 ) fI( 19.3 ) [( 15.4 ) |( 17.5)
(GDPX—2) < 6.2 > 5.7 >K 2.5
9. FE A & WK 234 258 324 213 57 A5 A105
(GERERM. FA) |( 2.3) ¢ 2.2)|( 2.2 )]« 2.4)[( 2.4)|( 2.1)|( 1.9)
10. % E3 b 4.2 4.1 4.1 4.0 4.0 4.0 4.1
(FR<EA. %)
11. £ & & 9 ( 1.8)( 2.9)|( 3.6 ) [( 3.9)(¢( 4.3)|( 4.1)|( 3.3)
(FRcH&BE) < 0.8 > 1. 2 D€ 0.8 >f< 0.6 >[< 0.0 > 402
BR< BRbE -1 - [ ( 1.7 (¢ 1.5)|( 1.0)|( 1.4)( 1.4)|( 1.5 ) |( 1.5 )
< 0.6 >|< 0.1 > 0.4 > A0.1 >[< 0.1 >K 0.1 >
12. 1§ & B ( 2.2) (¢ 2.6 )|( 3.2)|( 3.3) (¢ 3.7 )€ 3.7)|( 3.4)
[€5=p) < 0.7 >K 1.0 >[< 0.9 > 0.5 >[< 0.2 >K A0.1 D>
B < kb -1 - |( 2.1) ¢ 2.0) ¢ 2.2)[( 2.4« 2.5)¢( 2.5 ) |( 2.6)
< 0.6 >|< 0.6 >[< 0.7 >[K 0.2 >K 0.2 > 0.2>
13. Bf - H—E Z#iH 9,562. 4 832.2 853.3 883.7 909.9 896. 7 -
R |( 2.5) K 3.2 2K 2.5 2K 3.6 >I< 4.8 >K AL.5 X< -
14. ¥ - H—EZ@WA 12:2121 1,086.4 1,137.0 1,181.3 1,208. 4 1,215.6 -
& FIL) |( 11.0) K 3.6 >K 4.7 5K 3.9 >IK 3.6 >[< 0.6 >|< -
15. Bf - B—E 2K A2,649.7 A254.3 2283, 17 A297.6 £298.5 A318.9 -
(f&FL) | A1,669.0 1|( A151.2 1 Al175.6 ]| [ A211.0 1|C 2233.4 1( A247.4 1|0 — ]
16. & % I X A3,314.8 AN962.2 A1,015.1 Al,061.4
ERL) | A2, 171.4 1L £619.7 1| A666.3 11[ AT89.8 ]

(E) 1. EAENRE QEKE) OFFHES KL RIIA PR —RICBE, £/, #ERR

EAER HdFy) -2,
2. B, WA, - Y —E 2RO MF I A EYR— 2,
(HHPR7) Department of Commerce. Department of Labor. FRB. WEFA
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(2) &

B (AR

[ O) margEl. < >HWaTA Ot %

ENCTIEEOEES S ]
19994 1999/IVQ 2000/ 1 Q IQ 2000/6 A TH 8H
. #HGDP ( 2.2)( 2.9)|( 3.0)|( 3.2)
< 0.7>[K 0.5 > 0.9>

2. NETEEER ( 3.5)( 4.8) ¢ 5.0) ¢ 1. 1.5)[( 4.1)( 4.0)
< 1.3 > 1.4 > 0.4) < 0.5 > 0.1>[< 0.6 >

3. REMGEARTAK 13.1 13.4 13.7 13.3 14.6 13.4 =
(¥, FF) [( L.7) ¢ 6.4)|( 8.7)[( 3.1) ¢ 9.0) [ 4.7) |( =)

4. BT RERE ( 0.5)]¢ 1.8) [ 1.6) ¢ 2.2)( 2.0)|( L) -3
< 0.1 > A0.8 > 1.4) K 0.2>K A0 1K -

5% ( 0.0)]¢ 1.9) ¢ LT)[( L8] 2.0 0.7)[( =
WO % < 045K A05OK 0.4) [K 0.2>[K  A0.3>K -
5.k X & K 1,248 1,201 1,161 1,118 1,093 1,069 1,051
(FAN) [ 1,348 T|[( 1,322 ]|[ 1,310 ][ 1,288 1|( 1,264 11|( 1,235 7 ([ 1,218 ]

6. %& * E: 4.3 4.1 4.0 3.8 3.8 3.7 3.6
(%) |[ 4. 77| 4.6 11|[ 4.57|[ 4.4 71( 4.37|( 4.271L 4.2]

1. FHESNA ( 4.8« 5.5)[( 5.9) ¢ 4. D[« 3.7) (¢ 3.6)( -)
< 17K LO>K  A0.6)[K 0.9 A0.2>K ~ 3

S. A EHE MM | 1.2) [ 2.1) ¢ 2.4) [( 2.6)|( 2.9) [( 2.8)|( 2.5)
9. N & B W |( 1.5) ¢ 1.5) 2.3) [( 3.« 3.3) [( 3.3) ¢ 3.0)
[ < E—4— TRIHLL]( 2.3) ¢ 2.2) [( 2.1 [( 2. 1)« 2.2) [ 2.2) [( 1.9)
10. #& H 1,657 143 149 153 158 152 =
( 1.0) || ( 7.3)|( 14.2) |( 14.0) JI( 15.5) |( 8.4) |( =)
(FOB, f&% /1) < Al3 DK 3.8 >K 2.8) < 3.3>K A3.6 < -

11. & A 1,924 167 172 178 181 182 -
( 4.2)( 9.1)|( 10.5) [( 14.8) | ( 12.3) |( 11.6) |( =)
(FOB. {&# /}) < 1.8 >K 2.7>K 3.5) K 3.3>K 0.3 > =

12. 8 5% W X A268 A24 A23 A25 A24 A30 =

(f&x /0 |[ A205 1T A2 ][ A5 ]| A2 T A5 ]| VAVER

() 1. RFEFH - REROMFHEEIHWA -,
2. . WA, "HHICZOMEYEHEITHA EHX—-2Z,

(HiAR) Office for National Statistics, Datastream
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(3) 2—0xT U7 (EEREFH)

FTERFER

[ () Ak, < >WaitA ) %]

19994 2000/ I Q IQ mQ
. EEGDP ( 2.4) ( 3.4) ( 38) C =)
<0.9D> 0.9 =
199948 || 2000/2A 3H 4 5H 6 F 7H 8H
9. INFERE EMER 25 3.9)]|( 0.3)|¢( 3.4)1C  4.3)|C  1.8)]|( -)|( — )
3. MHBRAEEK ( 5.5)]( 5.3)1C A0.9)|(C AL.T)|( 1.4)|( 2.4)[C A14.5)]( A4.3)
4 BT ¥ K E C  LIC  5.8)|( 5.3)( 9y 81y 3.8)|( bl -)
<08 )K 0.8 >[< So1K 0.6 0K A4 DK - oK — 2
5. I M He 103. 1 103. 8 104.0 104.0 104.0 104.0 104.0 -
(19954E=100)
56 BLE¥EITT A 0 3 4 5 5 8 7 —
(D1, %)
S5 HHEITI4T A Al 0 0 0 1 Al 0 -
(DI, %)
6. k ¥ £ (%) 9.9 9.4 9.3 9.2 9.1 9.0 9.0 9.0
TR EEYE C a0O)fC  44)[C  48)[C  46)fC 5.2)C 56)C 55)|( =)
< 0.5 0.5 D€ 0.3/ 07K 05X 0.5 ==
8. W # & W M ( 1.1)]f ¢ 2.0)]|( 2.1)|( 1.9)[( 19 )| € 2.4)|( 2.4)|( 2:3)
0.4 >K 0.4 >|< 0.1>1< 01K 05K 02K 0.0
Fr< zand -k |( - ¢ 1.1)]|( 1.1)]|( 1.3)]( 1.1)]( 1.3)]( 1.3)]|( 1.3)
00 0 I il 7 el
9. # H ( 4.2)0C 25.2)1C  20.8)|C 1.1)|C 37.7)1C 15.3)[C  10.0)]( =)
10. #i A C 9 )¢ 34.3)]C  25.4)|C 18.7)[C 4)|C 21.2)]C 23.0)]( -)
1.8 5 N % 539 A2 38 3 0 19 49 -
(f&1-n)
19 % % I % 228 0 12 A32 NG Al N22 -
(f&1-n)
(FE) 1. FFHEITOWTIE, S FERM. 11., 12 13EMAEHE. T OMIZFEESHE,

2. 2.,3., 4. (RIEEH) BEROT. ~ 12 3FEFHER— R, TOMITT X TEEHRER.
(tHFr) European Central Bank(ECB) . EUROSTAT. European Commission. Datastream
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(4) F1w (EERREK) [ () WaER, < >HAETA ) k%
[ ] WAERSFEK ]
19994¢ 2000/ 1 Q IQ mQ 2000/7H 8H 9H
. EEGDP ( 1.6) [[¢ 3.4)|( 3.1 )¢ -)
< 0.8>[€ 1.1 > —
2. INEFRLEKE ( 0.6) ||( 1.0)|( 4.6)|( =) ( A2.2)|( — )i — )
A0 1K 2.3>K IK A2 >K > K >
3. HEERAEK 3, 802 894 920 2717 251
CGEA#E. TH) |[( 1.8) | A8.1)[C  A13.6)|( = )¢ A18.9) (( N4 4)|( —)
4. BE¥EZHNE ( 2.9) ||( 10.9) |( 14.1) |( - |I< 12.0) |( -« —)
< 1.1>[K 5.4 > >IK 0.2>K - K =
56 ENBRERM ( 0.4) ||( 8.5)|( 14.4) [( - )< 10.2) |( - | s )
< 0.0>K 7.9 > ->IK AT.9YK ->K -
5% s ( 6.3) ||( 18.1)|( 20.1) |( =)< 19.3) |( =) |( =)
< 2.9 >K 5.7 > K - 1.9>K ->K =
5. 8 T ¥ &£ E ( 1.8) ||( 7.0)|( 3.8)|( =)< 2.5 ) | ( - )|« —: )
(BREZED) < 1.0 > 1.4 >K - 30 D € ->K =D
6. BLSEEBRMBHER * 85. 8 88.0 87.7 -
(%) |[ 86.71 ||C 84.911C 85.3 ]
. % ¥ # XK 4,099 3,954 3,917 - 3, 885 3, 867 -
FAN) |0 42791 |0 4,1091([ 4,104 ] [ 411210 41121
8. %k ¥ = 10.5 10.1 9.6 - 9.5 9.5 -
(%) ([ 1.1 |IC 10.6 1{[ 10.5 ] [ 10.5 1| 10.5 ]
9. ¥ g & ( 2.7) |I( 1.6)|( 2.0)|( =) |( 1.7) |( — ) |( =)
(£FEZ)
10. 4 £ # ¥ i ( A1.0) |( 2.3)|( 2.6 )| ( — )< 3.3) [« 3.5)|( —)
($rr%) < 0.8 >[< 0.8 > - >IK 0.6 > 0.3 >[< =
1. % Gt # 15 ¥ ( 0.6) ||( 1.7)|( 1.6) |( 2.0 ) l( 1.9) |( 1.8) |( 2.4)
(%3 < 0.6 >[< 0.4>[€ 0.7 > 0.2>K 0.0 >|< 0.7
12. i H 5,104 467 486 - 498 - -
( 4.5) |( 18.2) [( 16.7) |( =)« 11.9) |( - | = )
(FOB, f&1-n) < 5.9 >K 3.9>K - >IK 123 & - >K =
13. #i A 4,450 414 438 - 449 - -
( 5.1) ||( 21.4) [( 19.4) [( = |I( 19.0) |( =) |( =0,
(CIF, {&1-n) < 7.7>K 5.6 >|< - > 2.7>K ->K -
4. 82 5 W X 654 53 48 - 48 - —
(f&1-n) [ 55 1| ( 51 ] [ 65 ]
(FE) 1. *ENIHAERAYXR—=2Z,

2. WG, WA, EHSIEZOMEGHIIAEEXR—Z,
1999F F TORMERIZ<ILVZICHRE L THEIE. 11-0=1.95583< )17,
(HiFT) Deutsche Bundesbank, Statistisches Bundesamt., IFO, Kraftfahrt-Bundesamt, Datastream
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TERFRER

(5) 772 (FEEKEFK [ O) AR, < SHEH ) i %
[ ] PORiTE RIS ]
19994F 1999/VQ | 2000/ 1Q 1Q 200068 | 1A 85
. B GD P |( 2.9 O[¢ 3.4)|( 3.5)|( 3.4)
< 1.0 >[< 0.7 DK 0.7 )l
2. Mo bsE | 2.3 )|« 1.9)|( 3.3)]( 1.6 0.9)]C  Az.6)|C =)
< 0.8 d< 0.8>< ALK ALY A0TOK -
3. HEBREREHK 179.0 178.1 180. 2 184.7 187.9 182.7 178.4
(A, F8) | 10.5 )| 6.9)|( 8.0)[C 2860  75.4)[C A1) Al26)
4. EEKAMHEE |( 4.5 )¢ 4.0)|( 4.7)|( 1.9 5.2)( 3.2)|( 2.8)
< 0.3 > 1.9 DK 0.7 D€ 0.2 >K 1.4 > N2.3 )
5. 8 L % £ E | 2.1 )| 4.0)|( 2.5)|( 4. ¢ 3.5)|( [« =9
< 1.4 5K 0.7 > 0.0 X< A0.6 < - ->
6. B 18 P 84.2 84.8 85.2 86.0
(%) [ 837 100 832 1|0 838 I[C 83.9 )
T.% ¥ & K 2,774 2,626 2,498 2, 364 2,329 2,338 2,329
(FAN) [ 2,977 1IC 2,934 1|[ 2,894 1|[ 2,837 JL 2,814 1|([ 2,771 1|( 2.752 ]
8. & ¥ # 11.2 10.8 10.2 9.8 9.6 9.7 9.6
(%) [ 1.9 J|IC 1.7 ([ 11.5 1| 1.4 YT 11.3 1T 11.2 1| 11.3 ]
9. & P H W M ( Al.4 )| 0.8 )]( 3.0 )|( 4.7 )| ( 5.0 )]( 5.2 )|( 5.3)
< 1.1 5K 1.5 Y 1.5 < 0.2 >< 0.5 >l< 0.9 >
0. W & & W | 0.5 [ 1.0)]C 1.5)]¢ L.5)( 17| BRI 1.8)
< 0.5 > 0.5 DK 0.6 i< 0.2 5K A0.2 K 0.2 >
11. # H 2,823 245 257 268 273 247 —
( 2.8 )|« 8.8)[C  14.6)[C 169 15.9)|C 0.5 )¢ -)
(FOB. f&1-n) < 1.2 K 4.6 >[< 4.5 K 0.8 >[< A9 6 DK - >
12. A 2,656 236 249 259 264 255 —
( 5.0 0OfC  1z2)|C 195y |C o 0.0 C 20.4)|C 18.4)]¢ ~ )
(FOB, {&1-0) < 4.6 DK 5.5 DK 4.1 DK 1.7 >[K A3.2 DK -2
13. 8 5 R X 167 9 8 9 10 JAN ] —
(fg1-0) [ 16 1 14 |C 1711 31 ]

(B 1. BEHROMMFHEIIHY A OFHK.
2. EEEWME Y.

3. @i, WA, HSIComEME ST A K,
1999 X TORIFELIZT 7 B L THIH, 11-0=6.559577 5 >,

(HiFR) INSEE, Datastream

53



(6) REHBE

(HAr - 9% () MIdFEKH)

* H #® H s TIUAR 1507 o ol
(F#1) *2) (#*3) (FE4) (*5)
1997/12A %K 5.00 5.50 7.25 2.50 [4.50] 3.30 [4.60] 5.50 4.50
1998/ 1 » ! ! ! 1 [i] | (4] 1 5.00 (30)
2 ! | i ! [l] ! (4] ! !
3 ! ! ! 1 [i] 1 [i] l l
4 ! ! 1 1 [l ! (] 5.00 (22) !
5 1 ! 1 1 (4] 1 [l | !
6 | ! 7.50 (4 ! (il ! (] 1 !
T i ! ! l (4] 1 (i) 1 !
8 1 ! 1 ! (i1 ! (] ! 6.00 (27
9 7 | 5.25 (29) ! 1 (] { [l ! 5.75 (29)
10 » 4.75 (15) 5.00 (15) 7.25 (8) ! [{] l [l 4.00 (27) 5.50 (16)
1 » 4.50 (11 4.75 (A7) 6.75 (5) ! (i1 ! [l | 5.25 (18)
12 » ) 1) 6.25 (10) i (] 3.00 (1) [l 3.00 (28) |
1—-oxy7y (E6)
1999/ 1 » ! ! 6.00 (7) 3.00 [4.50] <2.00> |
2 | | 5.50 (4) | [i] <D !
3 ! | 1 | [4:] <D 5.00 31
4 | i 5.25 (8) 2.50 (13) [3.50] (9  <1.50> (9) 1
5 l ! ! | (4] <> 4.75 (4)
6 7 | 5.00 (30) 5.00 (10) ! [l] D 1)
T ! 1 | 1 (] D |
g8 7 4.75 (24) 5.25 (24) ! ! (L] <D !
9 l ! 5.25 (8) it [4] D> !
10 » | 1 ! ! [l] D |
1 5.00 (16) 5.50 (16) 5.50 (4) 3.00 (® [4.00] (5 <2.00> (5) 5.00 (17)
12 ! | 1 1 [i1] <D |
2000/ 1 | ! 5.75 (13) | [i] <D |
2 5.25 (2) 5.75 (2) 6.00 (10) 3.26 (8 [4.25) @ <2.25) (@) 5.25 (3)
3 7 5.50 (21) 6.00 (21) ) 3.50 (21) [4.50] (17 <2.50> (1T 5.50 (22)
4 ! ! ! l [4.75] (28) <2.75)> (28) !
5 6.00 (16) 6.50 (16) i 3.75 (3 (] & > 6.00 (17)
6 1 1 ! 4.25 (19 [5.25) (9)  <3.25> (9) 1
(O ! | ! i (4] > i
8 | ! 1 ! [l D> |
9 ! ! 1) 4.50 (5) [5.50] (D <3.50> (1) |

B 1 DEHE.

TJxFI)N - T7 2R L—bhOFEBEKE,

L R&Fl,

[ ] miEo>N—h&F.

75 ABMTORFICBI 2BRKEOTHNARH FEARSH) . [ ] NIZ7 7 ARTOARICBI28HKED 5~ 0B R LA XLF,
ECBOEEN 774 F > 27 - AXL—b, [ INEBRARMAEF < DNIZPEETREF,

o UL w N

() BEPREFITH
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FTERFER

(7) i $ & F B @

GFER, %)
5H 64 H 8H 9H

X7xFI)-T7 R L—h 6.27 6.53 6. 54 6.50 6.52

¥ | XTB (3 n H) 5.79 5. 69 5.96 6.09 6.00

XEE GE # M M 10 ) 6. 44 6.10 6.05 5.83 5. 80

g (514 L5 - L—H) 9.50 9.50 9.50 9.50 9.50

H | @& (3 » A C D) 6. 71 6.73 6.67 6.61 6.60

BRI (5 730FE T ¥R, D) 10,522.33| 10,447.89| 10,521.98| 11,215.10] 10,650.92

¥a—)L-L—hk (% H # 5.94 5.96 5.97 5. 81 6.15

E 3 TB (37mA. AfLFEHL—H) 5.95 5.85 5. 84 5.82 -

EE Gk & M M 10 4) 5.18 5.17 5.22 5.34 5.20

BH R — 2 L — M) 6.00 6.00 6.00 6.00 6.00

Eg] We (3 » A C D) 6.19 6.11 6.11 6.11 6.08

B (F. T. - SE 100§6%0 6,359.3 6,312.7 6, 365. 3 6,672.7 6,294. 2

x| %a—)L-L—bk (EONITA ZAMH) 3.92 4.29 4.31 4.42 4.59

Iyl %A1 >%—=/)N>2-L—kEuribor3mA) 4.36 4.50 4.58 4.78 4.85
oy

R xEFE Gk & M M 10 4) 5.34 5.17 5.26 5.21 5.26

1| %8H 4 E & & - K0 8.20 8.39 8.58 8.67 e

W FRMi  (XETRA DAXFE#¥k. 1987/12/31=1,000) 7,109.67| 6,898.21| 7,190.37| 7,216.45| 6,798.12

7 HfE Gk 7 W M 10 %) 5.36 5.38 5. 35 5. 46 5.38

7 HBH OGE 0B 8 W E % & F) 6.30 6.30 7.10 7.10 -

2 MG (CAC40FE 1955 %k. 1987/12/31=1,000) 6,426.26| 6,446.54| 6,542.49[ 6,625.42| 6,266.63
2

1 EfE Gk 7 M B 10 %) 5.61 5. 60 5.56 5. 66 5. 62

4 g (514 L - L —BH) 7.00 7.50 - - -

] MG (MIB30 #5%k. 1992/12/31=10, 000) 45,933 46, 736 46, 429 47,9173 45,329
7

a—)b-L—hF (& H ) 5.75 5.75 5.73 5.75 5. 74

il TB (372A. AW L — 1) 5.751 5. 551 5.625 5.622 5.564

F g (514 46 - L —HF 7.50 7.50 7.50 7.50 7.50

4 EE Gk # M M 10 4) 6.00 5.93 5. 86 5.77 5.75

BRMB  (TSE300, 1975 4F = 1,000) 9,951.99| 10, 195.45| 10,406.31| 11,247.91| 10,377.92

(¥ 1. XENIAHEE, TOMSFEIELTAR,

2. EEODOTBIE, EHO®RKESMHDOL — b,

3. AFFITOWTIE, I—)b - b— MIFADORKKERICKRDS LAMD¥E, TBI
HHORMKEADALL — b, S, Eff3S5A OREKKERDOL — K,

4. FEHOEMBSICKEDOT B, HHid, HHFAED,

(H47F) FRB. Office for National Statistics(United Kingdom). Deutsche Bundesbank. Banque de France.
Banca d' Italia. BIS., Financial Times. WEFA, Datastream, Bloomberg
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(8) ¥Fx—H7J1 HmE

CERBEN—ARIEN QHER, O WISFE AL, %)
2000/5H 6A A 8H 9A i %
M1 ( 0.2)|( 0.3) [( 0.5)( 0.2)|( =)
6.1 5.7 5.5 5.7 ==
* H M2 ( 5.6)|( 5.5 |( 5.4)|( 5.6)[( =)
9.5 9.2 9.3 9.5 =
M3 ( 8.7)|( 8.8)|( 9.2) |( 9.8) |( — )
MO ( 8.3)|( 7.0) |( 6.8)|( 7.2) |( 8.0)
®x H
M4 ( 5.1)|( 6.6)( 6.8)|( 8.8)|[( —J
2—nTy7 M3 ( 5.9)|( 5.3)( 5.1)|( 5.6) [( — )
(20004 Z et i)
[F1374> A #8119 ( 5.9)|( 5.5) |( 5.3)|( =) |( —)ﬁ??%ﬁ?ﬁﬁﬁ?ﬂ
+4 1

@) 1. 2—ox)70M3id. ECBMWMER-RNETS 1 1 hELEOIR—YT 51,
2. EEOMABLUVI—0TY T (FAKK ZFRETEE,

3. BIEEDERE

*  H
woom

o A o )y

M1 =FEBE + ERIAES + REDES

M2 =M1 +/hOEHHESS
M3 =M2 +KOEMHESH

MO =FEBE+HPRITOFLES +HPRITOC 252 MRITET®

M4 =JuBse+ REPRA R > FERETHS (ERL+EHHE)
+RA S RRETCD +AEERMMEEHS. HES, B FECD

: M3 =julEBe+ O/ NEE +HE QEUN) + MBS HM 35 A LIW) 1 #e

+ LR+ i (BORMBR2ELAIN) + MM F - ST 453 2%

(HiFlr) FRB. Bank of England. ECB. Datastream

BAERITHAERA®R 2000%F108%5




FTERFER

(9) @A FEEHBZFHHZOEHM (AR
i — o H & H H A& H I D MA - T3
11-o= $1= 11-o= £1-= $1-=
< 10/19 0 D> < 10/8  >K 10/7 >
1998 E—2 Mo Fq 9 Moy 777
- 114.72 - 1.7110 1.3085
< 8/11 > < 2/20 > 1/9 >
£ | AL
- 147. 41 - 1.4690 1.5415
< 1/4 >IK 12722, < 12/6 > < 10/21 > < 1/14 >
1999 E—2» 12/30 >
1.1829 102.08 102. 38 1.6760 1.3575
< 1272 >K 5/20 > [< 1/4 > 7/9 > 12729 >
£ | AL
1.0020 124. 48 134.99 1.5505 1.5985
< /11 >K 1/4 > K 9/20 > 1720 >[K 1/6 >
2000 E—2
1.0334 102.99 90.59 1. 6545 1.5545
< 9/20 >[< 2722 DI 2/23,24 >K 9/15 >[K 9/15 >
£ | RhA
0.8481 111.20 111.30 1.3988 1.7843
1999. 3AXK 1.0770 119.99 128. 87 1.6110 1.4820
6 7 1.0345 120. 87 124.93 1.57175 1.5497
9 » 1.0698 105. 66 112.35 1.6465 1.4945
12 » 1.0064 102.08 102. 72 1.6180 1.5905
2000. 2HAK 0.9651 110.27 106. 54 1.5785 1.6635
g~ 0.9557 105. 29 100. 83 1.5925 1.6640
4 7 0.9112 106. 44 96. 68 1.5545 1.7190
5 7 0.9373 107. 30 99. 70 1.5000 1. 6805
6 7 0.9538 105. 40 100. 94 1.5175 1.6325
(N 0.9273 109. 52 101.11 1.4985 1.6715
8 7 0.8881 106. 43 95.02 1.4495 1.7420
9 » 0.8822 107. 75 94. 87 1.4745 1.7260
[20004E¥] 3k
BgvER %] |( A12.3) |( AN5.3) |( +8.3) | ( A8.9) |( AT.9)
GE) 1. a—olB3=a—3— 2 HBoKiE. =720, 1998FE12H OXxf RILAESHIE. 2—oo
a2)N—2a > - L— FMREFR R OSHE,
2. BAEMZ, SR, d1—oOMGESERTHDOIT:00045. 72720, 19984E12H D
LA —OfBEI—ona 2 )N—2 3 > L— MRER S DO SHRAE,
3. WR R, A AT 53 =a—I— B OKIE.

57



‘58

2. 727 RKIEMOREFHEE

(1) EFEGDPHRE$

(BI4EEE, %)
19974 19984 19994F 1999/4Q 2000/1Q 2Q

L [E) 5.0 A6.7 10.7 13.0 12.8 9.6
=) e 6.7 4.6 5.4 6.4 19 5.4
& # 5.0 A5.3 3.1 9.2 14.3 10.8
U HR—)IY 8.4 0.4 5.4 7.1 9.8 8.0
4 A AL.T A10.2 4.2 6.5 5.3 6.6
1> RRT 4.7 Al13.0 0.3 5.0 3.6 4.1
N — BE T 7.5 AT.4 5.8 11.0 11.9 8.8
74U EY 5.2 A0.5 3.3 4.9 3.2 4.5
3 M 4.8 5.4 4.4 3.7 4.4 4.7
SaE=Y =Y 1.9 0.0 4.2 5.6 5.1 4.4

() BN, —a2—I— 52 FOFFBIEER—Z (FEM : TA~BFECH.

Za—U—5 2 R 4A~BE3R) .

(HiFT) Bank of Korea. BBTTE(BEEFHAL. FHAEFIITEBX B HEHL. Department of Statistics (Singapore. Malaysia) .

National Economic and Social Development Board (Thailand). BPS-Statistics Indonesia .
National Statistical Coordination Board (the Philippines). Reserve Bank of Australia.
Reserve Bank of New Zealand. Reuters

(2) BHIX

(AT - (8K BJL)

19974 19984F 19994 2000/1Q 2Q 3Q 2000/78 8H 98

i A84.5 390. 3 239.3 5.0 36.9 42.6 8.0 14.6 20.0
46.9 )| ( 69.8 )| ( 53.3 )¢ 19.7 )| ( 15.2 ) |( 18.4 )

5 b 76.6 58.9 109.8 13.0 13.9 - 1.3 6.6 -
26.4 )| ( 35.6 )] ( - ¢ 4.7)|¢ 8.4 )| ( - )

& ##  A205.5 A105.8 A55.8 230.5 A31.7 - A10.4 A4.5 -
A16.7)[C A15.8)]( - ¢ Aa6.5)|¢( 3.1)]( =)

S HR=) AT4.0 83.1 36.3 9.1 0.8 - 2.6 6.2 -
10.8 )| ( 10.2 )| ( - ¢ As.2)|C A33)|(C = )

4 1 A55. 1 114.8 80.9 29.4 12.0 - 8.1 - -
15.7 )| ( 20.2 )| ( - )J( 10.0 )| ( - ) |( - )

1> RxL7 117.6 215:1 246. 6 75.8 79.6 - 28.7 27.9 -
46.1 )| ( 55.5 )| ¢( - Ofi¢ 22.3 )¢ 25.8 )| ( = )

L=y 7 A9 149.8 189.6 42.7 34.2 - 10.5 - -
41.0 )| ( 47.7 ) |( - ¢ 15.4 )|( - 3K - )

74U A106.6 Al 6 43.1 7.3 14.8 - 5.4 - -
5.5 )|( 1.5 )| ( - D¢ 0.6 )|( - J =

3 M 18.8 A52.7 A9T.4 AlT.5 A19.5 - 2.5 266 -
A22.1)[C A30.4 )|( - ¢ 26.2)[C A8.7)|( - )

Z1-¥"-5u0 A3.0 N4.3 A18.4 0.4 0.5 - N0.6 AlS -
AN0.6)|C A0.4)|( - )¢ A0.8)|C A2.2)]|( = )

G () WITATERM.
(tHF)  Bank of Korea. BBfTEBrEFHL. FHRFHIITERIXEAFHAEAL. Department of Statistics (Singapore)

BPS-Statistics Indonesia, National Statistical Office (the Philippines). Reserve Bank of Australia.

Statistics New Zealand. Datastream. Reuters

HARIRITHEAR 2000F1085
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TERFER

(3) NI Es - ASEANO®#H
~ CRRVR—2, HifEH,

N

)

19974 19984 19994 || 2000/1Q 2Q 3Q 2000/7H 8H 9H

[ 5.0 Al.8 8.6 30.0 21.6 27.3 23..2 30.9 28. 1
=) iz 5.3 A9. 4 10.0 18.4 27.6 = 36.9 19.3 =

bics 4.1 AT.5 0.0 19.5 16.8 = 9.1 17.7 =
AR 0.0 A12.2 4.4 23.3 18.0 - 22.7 34.6 -
=4 4. 29 A5.0 Ts 2 30. 2 13.4 - 19.3 = ~
1> ExRIT 7.3 AB. 6 A0. 4 39.1 31.0 - 26. 4 19.8 -
=7 0.6 A6.9 15.2 22.2 16.9 = 15.9 = =
749 E> 22. 8 16.9 18.8 9.6 12. 4 = 1.2:9 9.9 =

() (2) 2R

(4) NIEs + ASEANO®D#HA
CKkRILR—2Z, R, %)

19974F | 19984F | 19994 [ 2000/1Q 2Q 3Q 2000/7H 8H 9A
[ H A3.8| A35.5 28.4 51.8 38.3 35.9 39.9 36.2 31.6
=) e 11.8 N8.5 5. T 25. 6 39.7 - 41.9 22.4 -
# s 5.1 | AlLS A2 1 22.3 19.8 - . 1 22.8 -
AR 0.8 | A23.3 9.4 25. 1 22.2 - 16.0 23.8 B
4 1] _Al13.1 | A3L.6 17.1 22.4 22.6 - 29.0 - -
A RRIT7| ALY | A4 | Al12.2 18.0 19.2 - 23.9 34.5 -
T h=57 0.8 | A26.2 12.3 27.4 31.5 - 28.3 - -
Z4U¥E > 12.9 | Al7.4 3.6 7.8 A4 4 - N4.2 - -

(D (2) 28]
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(5) HEHEYMM
Ut AR, %)

19974 19984 199946 [ 2000/1Q 20 3Q 2000/7H 8A 9A
i E3| 4.5 7.5 0.8 1.5 1.4 3.2 2.9 2.1 3.9
=) % 0.9 1.7 0.2 0.9 1.4 = 1.4 0.3 -
& e 5.8 2.8 AN A5.4 246 - 3.3 22,7 -
S UHAR= 2.0 20.3 0.1 1.1 0.8 - 1.1 1.7 -
P4 A 5.6 8.1 0.3 0.8 1.6 - 2.0 25 -
12 RETT 6.2 58.0 20. 8 A0.5 1.2 5.8 4.6 6. 1 6.8
TL—27 2.7 5.3 2.8 1.5 1.4 - 1.4 1.5 -
TJ4UEY 5.9 9.7 6.7 3.0 3.9 - 4.2 4.6 -
F 3 M £0.0 13 2.4 2.8 3.2 -
Za- V- 8 1.2 1-3 A0, 1 1.5 2.0 -

(TF) EMNOEFEIZEER-2 (TA~RE6A) .

(tHFr) National Statistical Office (Korea). A¥fTEFTEF L. FEEEHIITERIXEKAFHETAL. Department of Statistics (Singapore) .

Bank of Thailand, BPS-Statistics Indonesia. National Statistical Office (the Philippines). Reserve Bank of Australia.
Australian Bureau of Statistics. Reserve Bank of New Zealand, Datastream. Reuters

(6) FEDBERK RILAHE (AR)

(IMFZAR, AIERL - %)

19974 R | 19984EK | 19994FK 20004
A K 1XE)NED
W & (7 A ) A50.1 40.6 5.9 1.8 1,115.15
=) e (FHEBIT) Al5.8 1.3 2.6 0.5 31.24
&5 " (FH#FL) AQ.2 0.0 A0.3 A0.3 7.80
T HAR=I A E b M| A16.8 1.9 A0.8 A4.3 1.74
-4 & N — W) A46. 6 3.7 A2.9 A10.6 42. 14
1 RRIT Ov e 7) A57.0 A30.0 12.3 A20.2 8,760. 00
Xb—=7 W > F) A35.1 2.4 0.0 0.0 3.80
J4UE> T ")) [A34.1 1.9 A2.9 A12.8 46. 20
3 M (F K V) A18.2 VA (N Al17.3 1.84
Za- V- N (NZ RV Al1.5 A9.4 AlLL0 A22.1 2.45
2 Ed] C x ) 0.2 0.4 0.0 0.0 8.28

(tHFr) Datastream
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TERFER

(7) &%
(%)
[ [ i ] [ #E T HR—I
NEHE J—)L - L—hBAW NEBD R—=A-L—hGQE1) | A F—=IN"23MAY
1997T/12H K 5. 00 35.0000 5. 250 (7.00) 6. 2500
1998/1 I} 26.0000 1 G4 ) 7.2500
2 l 25. 0000 1 ) 5. 6250
| 3 | l 21,5000 ] ! . o) ~ 4.6250
4 1 18. 3200 1 ) 5.0000
5 » 1 16. 8000 Iy @) 6.5000
6 o 14.3200 - 1 - () ) ~ 6.0000
T 0 l 10. 2400 l (@) 5.2500
8 » 4 8.5200 ! @) 5.0000
9 » ~3.00 7.0000 | 5,125 B 6.8 | 4.0000
10 » 1 7.3000 1 1 2.3750
1n ! 7.0000 5.000 6. 25 2.1250
12_» | 6.5000 4.750 ! 1.5625
1999/1 » [l 6. 0000 1 1 1. 6875
2 l 5.2000 4.500 l 1.9375
3 ) B 4.9000 R R B . 1.6875
4 1 4.7800 ) 1 1.0625
5 » l 4.8000 l il 1.6875
| 6 b ) L L L 15625
T 1 4.7150 1 6.50 2.1250
8 7 | 7. 8050 | 6.75 1
9 » o l ~4.8000 - 1 - - L L 23150
10 » l 4.7500 1 1 2.5625
1 7 l 4.8150 1 7.00 2.3125
12 » | 4. 7500 1 | 2. 6250
2000/1 ) 4.7750 [l 1 2.3750
2 0 ! 5.0250 l 7.25 2.1875
3 ol o 5.0600 4.625 7.50 o 2.2500
4 1 5.1500 ! 1 2.5000
5 7 1 5. 2500 | 8.00 2.6875
6 7 | ~5.2000 4750 o o - B 2.3750
T l 5.1800 1 I 2.4375
8 l 5. 2000 il 1 1
9 » | 5. 0600 | 1 !
5 1 1 FEx7 IL—7 T4 )E>
NS L -U—F140W | SBL1A M GE2) |A>F—N 2 30 Am[Zamtl /HA GE3)
1997/12H K 12.50 22.22 20. 00 9. 0200 15. 400/11. 000
1998/1 » 1 23.317 [} 10. 050 16.000/14. 000
2 » l 21.11 22.00 10. 980 15.000/13. 000
3 1 1 21.42 27.75 o 10.920 N N
4 1 19.22 46. 43 11.000 15.500/13. 500
5 n l 16. 31 58. 00 10.970 15.125/13. 125
67 b 17.62 N . 10.9%0 L
Tn 1 14.19 65.16 10. 890 15.000/13. 000
8 » l 10. 44 70. 44 9. 4500 18.000/16. 000
9 | | 7.36 64.74 | 7.4900 | ] )
10 » J 5.68 56.18 6.9700 15. 750/13. 750
1 7 ! 4.80 46. 42 6. 6200 15.500/13. 500
12 7 [} 3.98 35.52 6. 4800 15.375/13. 375
1999/1 7 1 3.65 36.53 6. 4100 14.875/12. 875
2 7.00 3.56 37.32 6.4000 14.500/12. 500
37 L - 2.82 37.42 | 6.2500 13.875/11.875
4 ! 1.98 33.21 3.9500 12.375/10. 375
5 n l 1.85 26.12 3.3800 11.875/9.8750
6 7 . 5.50 ~1.69 18.84 C3.3400 ) 11.125/9.1250
T 4.00 1 13.80 3.3200 11.000/9. 0000
8 7 l 1.58 13.06 3.2000 !
9 7 l 1.56 13.00 ~3.1400 ) . | -
10 » 1 1 13.06 3.1100 !
1 » ! l 12.95 3.1500 11.000/8. 7500
12 7 | 1.48 11.93 | 12. 000/8. 7500
2000/1 1 1.53 11.16 3.1300 11.000/8- 7500
2 n l 1.34 11.02 3.0600 l
- 3 n ! 1. 64 10.91 31500 - [
4 n l 1.72 10. 88 1 1
5 7 l 1.50 11.07 1 12.250/10. 000
6 7 ! I R I - o - |
T ! l 13.53 3.2500 !
8 l 1 l 3. 3000 Il
9 7 | i 13. 62 3. 2800 13. 250/11. 000

(GE1) BF#DOR—2Z - L— F 29848 H K TLAF (Liquidity Adjustment Facility. #HEIMEME 7 7> U5 +4) &HEH (77— L—b) &R,

(E2) AWBKBEICBT DA > RER S 7 RmIESR EE%E LR (98460 £ TIXH P Y .

FE3) 74V ECHBEOYAMKH BALF. BAMBALFICDOWTIE, 2000456 A 23 0Bk X (Tiering Scheme) 28 A = 1.,
BYIDSHERVIZTDWVTIZI0%. KDSMERITDNTIES.50% ., 1008~ BIZTDWTIXT.00% &78> 7z,

(WP &EPRE T, FHESMIT. Bloomberg®
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(8) hEDREAEER

WIfEM. % 723, BUSIGE. SMSMHHII%M
19974 19984F 19994 1999/4Q 2000/1Q 20 2000/6 H 7H 8A
H N R % E 8.8 7.8 7.1 6.8 8.1 8.3
9. T ¥ 4 P
(HIfEfE < — Z) 10.9 8.9 8.5 7.3 10.7 1.7 12.2 12.8 12.8
LH2EERERE 10.1 14.1 5.2 4.4 8.5 13.7 18.5 14.7 13.2
HRYMNELRE 1.1 6.8 6.8 8.0 10. 4 9.8 8.9 9.1 9.3
HEHEYEE K 2.8 A0. 8 Al 4 A0.9 0.1 0.1 0.5 0.5 0.3
P47 M2 GRER) 17.3 15.3 14.7 14.7 13.0 13.7 13.7 13.4 13:3
W GEB. K K)L<—2) 21.0 0.5 6.1 16.1 39.1 37.2 43.6 24.1 27.4
WA GEB. % K)L<—2) 2.5 ALS 18.2 15.7 40.9 32.3 39.2 40.1 54.6
5 53 404.2 435.9 291.0 97.1 52.2 72.0 19.6 19.9 25.0
< B - fE K K>
CRil % [ #) ( 81.9)|( 42.8) 37.5 ) 9.2) 34.2) 48.8)
NRERRG (ERRED)
<K B - fE K B V>| 1,398.9 | 1,449.6 | 1,546.7 1,546.7 1,568. 2 1,585.7 1,585.7 - —
(GE) FIRBIHETREINTOAIKOMEN - AR, SRRBIZLS.,
(AT PEES#ME R, Reuters
3. EREmEMTROHS
GEI D)
19984F K 19994E K 2000/6 H TH 8H 9H Wl 4 )
ERRES % (OCT) 66. 99 95.43 99. 68 94.83 99. 84 98. 37
<CHLEY[C ALId[C +5.3> ALS D +9.1
5 il 10. 55 25.30 31.10 27.10 31.85 29. 65
s (8/n=1h < #1Ed[< A9 +1T5 > INEDS +125.6
& M o8B 287.80 290. 25 288.15 277.40 277.00 273.65
($/4>2) < #58dK AR ALl INED £8.5
* CRBHN 191.22 205. 14 223.93 218.61 227.41 226.57
< H0.TXK ALK +4.0) A0.4D +10.4
GB) 1. < S>HIAAL. %.

2. FEM3ILETL >k Offiks.

3. @MBII0 > KBTI B FikiiRD,

(A SEFGEE . R 3E{E 4

BAIBITHEAR 2000F108HE

TR O A OB A FRIHRD .



