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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages (other
statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end figures may
differ from those in other publications.
2. Explanation of Symbols
: nil or less than a unit
— : no figures
: figures not available
provisional figures
revised figures
in principle, payments or decreases
no continuity between figures marked “B” and those thereafter
change from a year ago
seasonally adjusted change from previous period
seasonally adjusted percent change at an annualized rate from the previous period
. seasonally adjusted percent change at an annualized rate from 3 months earlier
. change from previous period (original series)
3. A fiscal year refers to a twelve-month period starting in April.
4. Seasonal adjustment of domestic statistics.
X-12-ARIMA «+++=+ Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and the
index of tertiary industries activity.

#OHOmPD~ v :

X=11 ws=ses Others.

[Scope of Financial Institutions]
1. Bank of Japan
2. Domestically Licensed Banks -+ Banks which are established and licensed under the Japanese legislation (Among
Domestically Licensed Banks, Resolution and Collection Corporation (through March 1999, Resolution and Collection Bank)
and Kii Deposit Management Bank are, in principle, excluded from the statistics, except for those relating to Money Stock.)
(1) City Banks (9) =« The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
(2) Regional Banks (64) “-+--- member banks of the Association of Regional Banks.
(3) Regional Banks II (58) ------ banks which are member banks of the Second Association of Regional Banks.
(4) Trust banks (30) -+ trust banks operating trust business in addition to the conventional banking business,
based on the “Act concerning concurrent operation of the trust business.”
(5) Long-term credit banks (3) -+ banks based on the “Long-Term Credit Bank Law.”
“All Banks” excludes trust subsidiaries and foreign trust banks from Domestically Licensed Banks.
3. Foreign banks in Japan (83)
4. Financial institutions for small business

(1) Shinkin Central Bank (5) Credit cooperatives (287)
(2) Shinkin banks (384) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)

(4) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery

(1) Norinchukin Bank (4) Agricultural cooperatives (1,399)
(2) Credit federations of agricultural cooperatives  (5) Credit federations of fishery cooperatives (35)
(46) (6) Fishery cooperatives (844)
(3) National Mutual Insurance Federation of
Agricultural Cooperatives
6. Insurance companies
(1) Life insurance companies (45) (2) Nonlife insurance companies (34 domestic companies)

7. Securities finance institutions
(1) Securities companies (229 domestic companies)  (3) Securities investment trust management companies (77)

(2) Securities finance companies (3) (4) Investment advisers companies (129 discretionary
advisers)
8. Government related organizations
(1) Development Bank of Japan (6) Japan Finance Corporation for Small Business
(2) Japan Bank for International Cooperation (7) Japan Finance Corporation for Municipal Enterprises
(3) National Life Finance Corporation (8) Japan Small and Medium Enterprise Corporation
(4) Housing Loan Corporation (9) Okinawa Development Finance Corporation
(5) Agriculture, Forestry and Fisheries Finance (10) Credit Guarantee Association
Corporation
9. Governments
(1) Trust Fund Bureau (2) Postal savings (3) Postal life insurance

Note : Numbqr of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables.  Only one financial institution exists for those without a number after their names.
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B & 8 7 % % 7 & v & — ¥ 7 5 1 (b)
Banknotes in Circulation Money Stock
#-M-A
K E B ¥R & M, S35
Fear Disaress ceoyianding Average Outstanding Average Outstanding
or Month

e T TR | [T TR || T TR o
e <A> s <RBR> © T <H> © i R
(¥100 million) % s % (¥100 million) 9% (a) 9% (¥100 million) o % SCa) 9%
7(1995) 462,440 7.8 = 373,702 5.3 = 1,437,025 8.2 = =
8(1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 &= =
9(1997) 546,696 7.9 = 440,836 8.2 - |B 1,777,255 8.8 = =
10(1998) 558,648 2.2 = 481,513 9.2 —|B 1,927,946 | B 8.1 = =
11(1999) 654,047 171 = 510,676 6.1 = 2,132,277| B 10.5 = =
11(1999) 7~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 o
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 -
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 2,262,029 11.7 8.5 -
4~ 6 553,186 5.8 -3.3 542,810 8.3 2.0 2,354,282 10.2 10.8 -
7~ 9 557,195 8.4 5.3 539,198 6.0 —0.4| p 2,298,178| p 6.4|p -2.1 =
11(1999) 9 513,885 5.6 0.7 503,710 6.2 0.7 2,147,274 12.7 7.6 9.9
10 522,150 5.6 0.8 507,916 6.1 0.5 2,159,583 13.4 19.2 13.0
11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 171 2.7 573,635 10.1 0.7 2,296,986 11.8 —8.4 3.5
12(2000) 1 543,115 7.2 -2.9 566,194 11.3 2.2 2,271,025 12.6 25.2 5.2
2 543,200 6.0 -0.2 528,835 7.5 -0.8 2,224,733 12.2 13.9 9.3
3 571,201 11.4 4.5 0, 8.0 1.0 2,290,330 10.3 —-4.1 11.0
4 568,892 7.5 —1.8 554,012 10.4 2.9 2,371,345 11.8 33.8 13.5
5 537,223 5.7 0.6 544,058 7.8 —1.6 2,364,0 9.9 —0.4 8.5
6 553,186 5.8 -2.1 530,318 6.6 0.6 2,327,405 8.8 1.3 10.5
% 550,954 5.7 1.4 542,879 5.7 0.3 2,338,724 7.5 —54 —-1.5
8 543,433 5.7 1.7 537,489 5.6 0.5 p 2,292,583( p 6.3 p —-0.5] p -1.6
9 557,195 8.4 2.1 537,160 6.6 1.6 p 2,263,228| p 5.4|p -3.2|p 3.1

fw’f H 7ZA& $8 47T Bank of Japan

© Change from a year ago Yr Seasonally adjusted change from previous period </ Seasonally adjusted percent changes at an annualized rate from the previous period <> Seasonally
adjusted percent changes at an annualized rate from 3 months earlier

e (HE) Currency (Continued)

% F = % ¥ 5 A(b)
Money Stock
F-H-A -
M. +CD P53 IR BTBY A VTR
s Broadly-defined Liquidi
Your, Guasver Average Outstanding r%ve{ng: '6:!![““ ‘i‘:‘g"y
or Month = E
&M ETEF (3 §anmmv F R &M AiISE (FEG | AR | F W 5
(*¥100 million) » H:g (H)( ﬁt)il’z% 3353%&%& (¥100 million) <A H:% % 2 :t)&r:m%\/ 3g(ﬁaﬁgﬂﬁgﬁ$
7(1995) 5,351,367 3.0 = — | B 10,745,330 3.8 = -
8(1996) 5,525,715 3.3 = - 11,003,618 | B 3.7 = —
9(1997) B 5,694,907 3.1 - — | B 11,400,332 3.6 = —
10(1998) B 5,943,877| B 4.0 - —| B 11,852,523| B 2.9 - =
11(1999) 6,162,652| B 3.6 - - 12,342,016 | B 3.8 = =
11(1999) 7~ 9 6,182,466 3.6 2.3 - 12,394,554 3.9 2.6 -
10~12 6,200,319 3.0 2.3 - 12,451,118 3.5 2.6 -
12(2000) 1~ 3 6,237,017 2.2 1.0 - 12,530,493 2.7 1.8 -
4~ 6 6,309,449 2.3 3.7 — | p 12,738,941| p 3.4(p 6.5 =
T~ 9 p 6,299,968 p 19| p 0.6 — | p 12,799,268 p 3.3|p 2.2 -
11(1999) 9 6,151,146 3.3 1.2 1.4 12,376,038 3.6 2,1 2.0
10 6,157,009 3.6 4.4 2.4 12,402,417 3.8 4.4 2.9
11 6,166,361 2.9 1.5 2.3 12,420,995 3.6 2.0 2.8
12 6,277,589 2.6 0.8 2.2 12,529,944 3.1 0.6 2.3
12(2000) 1 6,268,531 2.6 2.5 1.6 12,531,827 2.9 1.5 1.3
2 6,204,003 2.1 —-1.4 0.6 12,496,026 27 2.2 1.4
3 6,238,519 1.9 1.5 0.9 12,563,628 2.6 4.6 2.8
4 6,330,959 2.9 13.1 4.2| p 12,702,552| p 3.3| p 10.8| p 5.8
5 6,304,644 2.2 —-2.8 3.8| p 12,740,415| p 34| p 5.1 p 6.8
6 6,292,745 1.9 0.1 3.2| p 12,773,857| p 3.5 5.0( p 6.9
7 6,326,642 2.0 1.9 —0.3| p 12,828,494| p 34| p 1.5 p 3.8
8 p 6.302.207| p 1.8 p -03|p 0.5| p 12,806.138| p 3.2| p -0.3| p 2.0
9 p 6,271,057| p 19| p 3.1| p 1.5| p 12,763,174| p 3.1| p 0.8| p 0.7
gvurf H A& §8 4T Bank of Japan




_& ¥l - BEffi%¥ Interest Rates, Stock Prices

" @ | FoL— b GERAR) | FREEL - b GE B - AR Bl Res (End of Period) (a)
1B 3 & Call Rates (End of Period) (a)
EN-NES :
IR/ | FHEREEY 18R 17R% 20 R 3mAY
Official
Di R Ineoll o 1 1iood
Ye(;r,M%\:‘-‘ner (Eﬁ":{“;"m) U o f‘ovemigh' 1 Week 1 Month 2 Months 3 Months
4EF  (Interest per Annum) 96 £ % (percent per annum)
7(1995) 0.50 0.46 0.40 0.5 0.51 = 0.50
8(1996) 0.50 0.44 0.38 0.42 0.52 0.54 =
9(1997) 0.50 0.47 0.44 0.70 1.90 = -
10(1998) 0.50 0.32 0.34 - 0.91 - -
11(1999) 0.50 0.05 0.01 — - = -
11(1999) 7~ 9 0.50 0.05 0.02 - - - -
10~12 0.50 0.05 0.01 - = = -
12(2000) 1~ 3 0.50 0.04 0.01 - = = =
4~ 6 0.50 0.03 0.01 - - = =
T~ 9 0.50 0.28 0.24 - 0.36 - -
11(1999) 9 0.50 0.05 0.02 — - — -
10 0.50 0.02 0.01 - - 0.45 -
11 0.50 0.02 0.01 - - 0.41 -
12 0.50 0.05 0.01 — - - =
12(2000) 1 0.50 0.02 0.01 — = = =
2 0.50 0.05 0.02 - - - -
3 0.50 0.04 0.01 - - - -
4 0.50 0.02 0.01 — — - -
5 0.50 0.03 0.01 0.01 - - -
6 0.50 0.03 0.01 - - - -
7 0.50 0.02 0.01 - - - -
8 0.50 0.25 0.24 - - - -
9 0.50 0.28 0.24 = 0.36 - -
fourf H 7#A& $R 47 Bank of Japan
£F] - B (HE) Interest Rates, Stock Prices (Continued)
%gggg%ﬁg@ eyt et L AHRBESERECE - 1 - AA
(b) Average Yields on Bond Repo Rates (End of Period)
E£-H-H CD New Newly Issued Domestic
Issue Rate Commercial Paper
. 90H ~180 B 5iff B AW 3nAM
rEeq 12
Year, Quarter EIPERTT X — 2 At
or Month 93’:::;'»112 g:zs i Maalk 1 Month 3 Months
4E 96 (percent per annum)
7(1995) B 1.180 1.23 0.237 0.228
8(1996) 0.557 0.52 0.279 0.249
9(1997) 0.562 0.61 0.232 0.231
10(1998) 0.694 0.66 0.140 0.141
11(1999) 0.223 0.17 0.117 0.067
11(1999) 7~ 9 0.110 0.05 0.020 0.020
10~12 0.255 0.22 0.117 0.067
12(2000) 1~ 3 0.069 0.08 0.029 0.028
4~ 6 0.033 0.07 0.026 0.032
T~ 9 0.27 0.250 0.240
11(1999) 9 0.163 0.06 0.020 0.020
10 0.225 0.04 0.020 0.022
11 0.279 0.10 0.028 0.027
12 0.261 0.52 0.117 0.067
12(2000) 1 0.096 0.07 0.026 0.031
2 0.047 0.07 0.027 0.030
3 0.064 0.11 0.029 0.028
4 0.021 0.06 0.025 0.029
5 0.025 0.06 0.023 0.024
6 0.052 0.08 0.026 0.032
7 0.141 0.17 0.029 0.036
8 0.283 0.24 0.228 0.226
9 0.39 0.250 0.240
F— B & 8 11 ARG
Sources Bank of Japan Japan Securities Dealers Association
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&) - BR{iiSF () Interest Rates, Stock Prices (Continued)

FTERFER

ENASRRIATOST (ERRGT—2) (LI TS LL— bk GE-H- BA) | BHPEHEEHGES- B RO
g sMOTRBLODORAR LyenTiAb AN Prime Rates (End of Period) Loan Contract Rates (End of Period)
A&l | BASE3EAMH | HASES s s = 5 M E .|
FAMBE |MEVTARAS | anfAm | 8 8 oM | B B IEwmi<—= | @wmi~<—=x
R — Depasits of Deposits of Deposits of o Short term Long term Average of fverage of
y s ¥ il. ~less st t rime >rim ¥ . <
oeMenth %10 million than %10 mil ¥3 “million o Lending Rate Lending Rate | Loan Contracts | Loan Contracts
4 9 (percent per annum)
7(1995) 1.135 0.902 1.091 1.164 1.625 2.6 2.231 3.249
8(1996) 0.501 0.301 0.504 0.564 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 0.447 1.625 2.3 1.985 2.702
10€1998) 0.568 0.266 0.363 0.424 1.500 2:2 1.880 2.549
11(1999) 0.234 0.117 0.273 0.272 1.375 2.2 1.765 2.383
11(1999) 7~ 9 0.158 0.102 0.244 0.231 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 0.224 1.375 2.2 1.765 2.383
12(2000) 1~ 3 0.119 0.049 0.282 0.240 1.375 2.2 1.712 2.343
4~ 6 0.100 0.039 0.258 0.221 1.375 2.15 1.710 2.318
i~ 9 1.500 2.40
11(1999) 9 0.165 0.098 0.255 0.232 1.375 2.3 1.756 2.413
10 0.198 0.088 0.260 0.229 1.375 2.2 1.758 2.404
11 0.218 0.100 0.248 0.221 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 0.221 1.375 2:2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 0.221 1.375 2.2 1.743 2.374
2 0.110 0.048 0.317 0.256 1.375 2.2 1.739 2.363
3 0.122 0.041 0.290 0.242 1.375 2.2 1.712 2.343
4 0.109 0.044 0.274 0.231 1.375 2.2 1.709 2.338
5 0.095 0.038 0.256 0.217 1.375 2.15 1.718 2.329
6 0.097 0.034 0.244 0.216 1.375 2.15 1.710 2.318
7 0.119 0.035 0.216 0.208 1.375 2.15 1.703 2.311
8 0.203 0.079 0.247 0.241 1.500 2.20 1.716 2.317
§ *4 =] Z]K ﬁ ﬁ Bank of Japan
Source
@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
&F) - BRI () Interest Rates, Stock Prices (Continued)
BoEm | REEWH g g g o X E H ol BRAEEE | RELRHA | WEEE
CLO%EH)) L0497 [a] = PRATFE bk = “d
e (104 ¥y) It 35 & = (HGER 1 56 W#fﬂﬁit%ﬁ fﬁniﬁl"‘lﬂ)
=0 1 I | A FEERADR FIEE- 1 B %) (5 185) (EE2257% ) 1 H¥4) (& B %) (&5
d) RO+ Ax) (1A K (8- BX) Ce) Ct)
(-1 B HD Gov't Bond 10Y Gov't ToPIX The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield Rk Stock Average G R Ratio (PER)
Year, Quarter | Government Bonds [ 10y Yield @ to subscribers Pricepon > | CTSE 225 Issues) Section Total Market Value| (TSE 1st Section)
or Month (Eé;oo{elg;ii)od) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
43.1.4 =100 [ =
96 (percent per annum) (JB.anfDA,lQGB:lOO) EIESS (Milﬂfﬁares) (¥1()g!|"n]illion) (Ti’;es)
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 =
ll(1999) 7~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) l~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374
4~ 6 1.760 2.052 1.636 1,591.60 17,411.05 731 4,362,762 255.7
7~ 9 1.840 2.081 1.717 1,470.78 15,747.26 .-
11(1999) 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10 1.810 2.220 1.705 1,563.89 17,942.08 635 4,114,999 -
11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408 -
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 =
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 =
3 1.770 2.167 1.762 1,705.94 20,337.32 884 4,588,374 -
4 1.760 2.084 1.812 1,648.87 17,973.70 782 4,443,999 =
5 1.655 1.956 1.680 1,5622.84 16,332.45 638 4,174,948 -
6 1.760 2.052 1.636 1,591.60 17,411.05 772 4,362,762 255.7
7 1.675 1.958 1.622 1,453.15 15,727.49 724 3,983,968 189.6
8 1.895 2.122 1.669 1.511.44 16,861.26 584 4.181.259 244.7
9 1.840 2.081 1.717 1,470.78 15,747.26
& Ok H AAH B RE2F HER-:E#HX?IW H Z!Eﬁﬁ i‘i&#ﬁl?lr@ﬁ H AR 7 g 1 B A AL T
The Japan Bond Tokyo Stock Bank o Tokyo Stock Nihon Tokyo Stock
Sources Trading Co. Exchange Japan Fxchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume
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&M% 0% E Amounts Outstanding in Short-term Money Markets

T —)UTTHG  Call Market #E4H{E  Uncollateralized A${F  Collateralized
F-H-A
X B & FEREE (a) K B & Fg%mE (a) X B & Fa7%E (a)
Yok Qe (Egg'?;rgei:igd) Average Outstanding (Ega"‘:’;f’;’ei:‘igd) Average Outstanding (Eg;'f;‘;;’gggd) Average Outstanding
or Month
NG AiE (7 AiE (@ ENG] B (B A% (B
B |G how | EH \gROn | R | gHoR| B I EGOR| B g5 M 8RR
(4100 millon) | '@ " 9 | (¥100 milion) [ ‘@) 96 | (¥100 millon) | @) 9 | (¥100 millon) | ') 96 | (¥100 milion) [ @ 96 | (¥100milion) | ') 9
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7 93,047 1.3 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —6.2 93,490 0.5 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3 299,018 -1.9( 87,215 -6.7 88,303 =11
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 271,770 -9.1 97,981 12.3 98,038 11.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —47.1 93,463 —4.6( 104,072 6.2
11(1999) 7~ 9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0( 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~12 218,938 —34.9| 225,470 —34.5| 125,475 —47.3| 117,219 -51.2 93,463 —4.6| 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0( 123,805 —37.2| 116,867 —46.9( 135,998 11.8| 121,706 19.3
~ 211,347 —5.1| 212,434 —-10.4 91,119 —24.2 88,612 —33.1| 120,228 17.2| 123,822 18.2
T~ 9 303,541 18.2| 227,292 10.0| 189,822 44.4| 136,687 29.8| 113,719 -9.2 90,605 —10.5
11(1999) 9 256,744 —30.8| 210,811 —41.2| 131,446 —49.0| 109,860 —57.9| 125,298 10.5| 100,951 3.9
10 234,118 —35.0| 220,124 —38.6| 117,237 —53.5| 114,463 —55.0| 116,881 7.8 105,661 1.6
11 258,479 —-27.0( 221,913 —34.3| 126,479 —49.8| 113,916 —51.1| 132,000 29.3( 107,997 3.0
12 218,938 —34.9| 234,375 —30.3| 125,475 —47.3| 123,279 —47.1 93,463 —4.6| 111,096 7.7
12(2000) i | 240,898 —32.8| 241,220 —27.8| 120,786 —-53.6| 121,162 —48.7| 120,112 22.2| 120,058 23.1
2 279,144 —19.9| 239,557 —29.4| 119,474 —50.8| 116,675 —50.8| 159,670 51.1| 122,882 20.2
3 259,803 —18.5| 234,944 —19.9| 123,805 —37.2| 112,764 —39.7| 135,998 11.8| 122,180 15.0
4 225,070 —10.1| 223,662 —-16.7 98,230 —29.8 95,492 —39.1| 126,840 14.8| 128,170 14.7
5 219,122 —5.2( 215,439 -84 89,761 —-32.6 89,545 —31.4| 129,361 32.0| 125,894 20.2
6 211,347 —5.1| 198,203 —4.5 91,119 —24.2 80,800 —26.4| 120,228 17.2| 117,403 20.1
7 197,566 —6.4| 208,369 0.7 96,486 —12.1| 100,160 —6.6| 101,080 —0.3]| 108,209 8.6
8 256,065 23.7| 223,574 10.7| 181,972 82.1| 135,808 37.4 74,093 -30.8 87,766 —15.0
9 303,541 18.2( 249,933 18.6| 189,822 44.4| 174,093 58.5| 113,719 -9.2 75,840 —24.9
® M H 7 $R 4T Bank of Japan
Source
eSS0 E () Amounts Outstanding in Short-term Money Markets (Continued)
F B 7“(1’:(!? % O ﬁ)?ﬁ & Iy A=A | DR LTS (FHA 7 2 7T
c
£-18-H Bills Market Certificates of Deposit CP Market Baid RepoiMarket! | JapiaiOffubond Misker
R B & Fg¥EE (a) R B & FaEE (a) K &R B K KR & X B &
v G Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
ear, arter
or Month
ENG HisE (] ENG IENG B ([ A (F Hi%E (F
LaEINE SDrANENE A DAABLIEINE 3D NLEINE O DA NLIEINE oD BLIEIRE oD R ERE -y
(¥100 millon) | @ 96 | (¥100 miion) | '©) 96 | (¥100 milion) | '@ 9 | (¥100 millon) | '@ 9 | (¥100 milion) | ©) 9 | (¥100 million) | ' 96 | (¥ billion) | '© 96
7(1995) 98,907 19.7 89,986 10.0( 243,091 31.5| 223,357 14.9| 104,790 6.1 110,798 -=5.1 88,724 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0(B 385,537 B  20.4|B 360,777| B  24.3| 120,301 10.9 99,795 —-16.5 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454| B 1.5(B 410,381| B 13.7| 182,058 51.3| 115,165 15.4 84,015 -13.5
11(1999) 31,166 —87. 86,119 —49.6| 354,715 —9.4| 377,011|B —8.1| 218,091 19.8| 207,986 80.6 53,648 —36.1
11(1999) 7~ 9 15,350 —-91.3 21,039 —86.0( 317,850 —8.2| 334,136 —16.5( 151,679 -3.2| 252,227 159.0 53,170 —36.4
10~12 31,166 —87.9 65,746 —68.2( 354,715 —9.4| 340,203 —16.0( 218,091 19.8| 207,986 80.6 53,648 —36.1
12(2000) 1~ 3 53,224 —52.9 80,201 —49.2( 425,879 —1.0( 333,230 —23.4( 162,479 0.7 291,454 82.8 52,261 —23.7
4~ 6 51,284 —19.4 41,519 —58.4( 249,474 —21.3| 307,846 —22.8| 169,445 18.6| 232,470 15.6 48,259 —22.5
i~ 9 600 —96.1 12,895 —38.7 ---| 158,688 4.6
11¢1999) 9 15,350| —91.3| 12,711| —91.9| 317,850 —8.2| 331,607| -14.7| 151679| —3.2| 252,227 159.0| 53,170| —36.4
10 9,357 —94.3 6,638 —95.7| 304,156 —21.1| 325,732 —16.1| 178,220 11.7| 225,842 110.1 53,674 -37.3
11 96,862 —62. 30,515 —85.3| 350,919 —-12.5| 335,798 —19.3| 209,596 18.4| 262,489 218.1 53,525 —40.8
12 31,166 —87.9( 160,085 —37.9| 354,715 —9.4| 359,079 —12.5| 218,091 19.8| 207,986 80.6 53,648 -36.1
12(2000) 1 91,951 —46.1( 118,638 —49.2| 299,778 —28.7( 337,701 —19.8| 208,904 17.0| 267,854 194.1 53,424 —-29.9
2 32,214 —70.1 61,294 —55.7| 322,309 —22.9( 321,021 —27.3| 193,342 12.4| 295,170 142.8 54,955 —24.5
3 53,224 —52.9 60,671 —40.3| 425,879 —1.0| 340,967 —23.0| 162,479 0.7| 291,454 82.8 52,261 —23.7
4 21,032 —82.3 64,455 —56.2| 297,996 —24.8( 360,774 —17.8| 163,163 6.0| 253,024 81.6 50,810 —20.1
5 40,249 —55.8 32,438 —67.3| 267,963 —26.7| 297,143 —25.8| 170,248 12.5( 278,823 42.2 49,565 —18.4
6 51,284 —19.4 27,665 —48.1| 249,474 —21.3| 265,621 —25.5| 169,445 18.6| 232,470 15.6 48,259 —-225
7 0 —| 38s46| —8.9| 275722 -—15.4| 273,378] —19.0| 166,160 14.7| 240,203 29.8| 47558 -19.5
8 0 i 0 —| 335155 6.7| 303,156 —9.1| 165311 7.6| 226,610| —-9.9| 46.308] -18.8
9 600| —96.1 140| -98.9 | 158,688 46
g L EESTE = 37 &
gurctj B #A §R 4T Bank of Japan Japan Sicuri}ieg Dealers Ministry of Finance

Association
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FTERFER

2 E EEZHEE  Amounts Outstanding for Ordinary Government Paper

- - : s
¥ E E R 13 1 (B%) FHRMEMN RUIIRALS
R B Ordinary Gov't Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
FATHF FATHE R R 17 #H (a) FATHRE
Fiacal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year,MQuuner
or Month & [ AECRS B Ok & M 4RI A ) & M (R A ) e & M Al CRIRA A1
(¥100 million) | © % | (%100 million) | © % | (¥100 million) | © % | (¥100 million) | © %
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 -15:1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
11(1999) 3,316,687 12.3 335,557 90.4 375,136 10.3 441,930 48.4
11(1999) 7~ 9 3,096,182 14.8 236,294 1 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 -12.0 441,930 48.4
4~ 6 3,374,273 11.7 323,769 58.7 84,286 25.9 498,959 7.0
7~ 9 3,470,818 12.1 316,484 33.9 114,887 6.6 439,697 7a
11(1999) 9 3,096,182 14.8 236,294 71.2 35,440 27.3 408,280 39.9
10 3,144,279 14.8 246,294 74.7 34,803 346.2 391,430 23.1
11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 1356 285,193 7.2 42,619 -9.6 390,400 37.7
2 3,309,374 13.5 304,189 80.0 36,285 -11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 -15.3 441,930 48.4
4 3,353,613 11.9 330,557 80.4 39,564 135.6 507,285 17.8
5 3,384,106 11.8 325,561 71.2 12,918 —43.5 517,544 28.2
6 3,374,273 13.7 323,769 58.7 31,804 16.5 498,959 7.0
7 3,424,050 12.1 327,769 53.1 43,265 8.4 474,631 6.8
8 3,456,145 LL7 322,768 45.4 32,898 1.6 455,726 11.8
9 3,470,818 12:1 316,484 33.9 38,724 9.3 439,697 2.7
® K H A $8 47 Bank of Japan
Source
# % Clearing
" S H AR T MR TR S E A R
%S s ! ]
8.8 FrRAHE (£E) 288 2 7 2Bk & H (?§) %R i $a =
a
Cle:z;{r;lg&feﬁ?:;k:{:‘:\;s?ills Domeslic(zl‘"el;x‘r;?: 'é';:!:s;le)r System Sett]ementszlco}ZA:‘rg( of Japan FOREX-Yen Settlement System
Year, Quarter
or Month
&M R (<A )i +&H A (A )i &M il (R A ) ke +EH AT (R A )
(¥billion) © 2% (¥billion) © 2% (¥billion) © 2% (¥billion) © 2%
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,036 0.3 7,670,247 15.4
8(1996) 1,745,022 —-5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 —-18.2 2,269,606 =12 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 -12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 —33.5
11(1999) 7~ 9 270,756 —14.2 527,633 —4.9 8,154,725 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 -22.9 1,487,828 —41.2
12(2000) 1~ 3 293,131 —4.8 571,952 1.1 8,216,924 -11.7 1,566,619 -22.1
4~ 6 264,599 —-12.4 555,660 —-0.4 8,804,656 -0.9 1,595,225 —-15.3
T~ 9 539,412 2.2 9,095,536 11.5 1,567,943 -9.2
11(1999) 9 93,033 -13.8 185,304 -5.2 2,570,655 -28.7 559,691 —47.0
10 81,923 —20.6 164,005 -9.5 2,727,858 -30.9 527,047 —48.5
11 89,767 -10.9 177,099 0.0 2,689,259 -15.3 504,272 —36.8
12 86,210 -11.8 194,387 -1.6 2,734,587 ~20.8 456,509 —35.7
12(2000) ) 88,510 —-2.4 170,604 3.3 2,287,259 —-24.8 413,005 —-34.2
2 89,711 =11 170,033 4.6 2,775,250 -7.4 530,848 —~13.8
3 114,908 -9.2 231,315 -2.8 3,154,416 -34 622,766 —18.8
4 86,029 —18.5 190,467 -7.1 2,904,053 -10.1 512,505 -16.9
5 89,580 -5.1 184,776 7.8 2,856,108 9.2 526,892 -8.8
6 88,989 -12.8 180,417 —-0.4 3,044,496 0.2 555,828 ~-19.3
7 79,529 —-4.8 171,153 1.8 2,746,296 -2.9 512,414 -12.4
8 87,391 -7.2 179,243 2.9 3,322,316 20.5 539,664 -7.3
9 189,016 2.0 3,026,923 12.7 515,865 -7.8
& K £ERITHE HASRTT WHRATIHS
Sources Japanese Bankers Association Bank of Japan Tokyo Bankers Association, Inc.




ENERITHIE Banking Accounts of Domestically Licensed Banks

AN IT EEER F GKEE) (a) Major Banking A ts (O ding at End of Period)
35 * % * E b (=21 5 25 5 =
KEFEE fi % (b) fgFteAk (e) EEMTRE ®# H & i filisiE 25
Actual Deposits Bank Delienures Trust Principal Certificates of Deposit Loans and Discounts Securities
Yenr,MQuml-:er
or ont]
14 ([F B4 ([ A4 ([F Ri4E ([F 14 ([ B4 ([F
or (B5) e gEE) wm (gEG) en (gE@| en (PR wm (R
(¥100 million)| H©" 96 |(¥100 million)| }©)' 96 |(¥100 million)| F© 96 [(¥100 million)| [ ag |(¥100 milliom)| F@ 0 |(¥100 million)| o 96
7(1995) 4,700,223 3.6 539,641 —3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3] 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7( 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9( 1,246,898 -2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
11(1999) 4~ 6 4,887,406 2.8| 368,287 —-9.3| 1,446,216 41| 315411 —16.0| 4,678,914 —2.6| 1,335,770 4.4
7~ 9 | 4,811,838 2.2| 367,343 —3.8| 1,453,245 4.3] 315,956 —8.6| 4,645,381 —2.6| 1,370,930 8.7
10~12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1~ 3 4,720,788 0.5 346,462 —5.8| 1,470,586 3.3| 423,323 —1.4| 4,634,849 —1.9| 1,380,802 12.6
4~ 6 4,942,337 L1 330,179 —10.3| 1,512,983 4.6| 247,137 —21.6| 4,533,347 3.1| 1,569,266 17.5
11(1999) 8 4,833,561 23| 366,772 —6.6| 1,447,016 43| 312,289 —17.1| 4,651,532 —-3.5| 1,358,348 5.7
9 4,811,838 2.2| 367,343 —3.8| 1,453,245 4.3| 315956 —8.6| 4,645,381 —-2.6| 1,370,930 8.7
10 4,825 482 2.8| 363,645 —2.9| 1,468,031 49| 303,721 —21.1| 4,639,188 —-3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —1.4| 1,472,476 5.2| 349,575 —12.6| 4,608,527 —4.0| 1,449,074 15.6
12 4,867,720 1.9 358,939 1.3| 1,471,953 4.3| 353,639 —-9.5| 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1 4,839,567 2.9| 354,085 —-2.5| 1,468,192 4.2 297,181 —29.1| 4,628,344 —5.0| 1,404,514
2 4,783,115 1.1| 353,009 —-2.7| 1,468,123 3.6 319,955 —23.3| 4,623,512 —5.1| 1,356,110
3 4,720,788 0.5 346,462 —5.8| 1,470,586 3.3| 423,323 —1.4| 4,634,849 —-1.9] 1,380,802
4 4,895,593 2.0| 340,315 —-8.1| 1,513,534 4.8 295,660 —~25.3| 4,574,376 —3.0| 1,494,153
5 4,921 465 1.4 335434 -9.2| 1,511,071 4.7| 265,585 —27.1| 4,524,291 —3.3| 1,564,932
6 4,942,337 11| 330,179 —10.3| 1,512,983 4.6 247,137 —21.6| 4,533,347 —3.1| 1,569,266
7 4,870,760 0.3| 324,561 —11.5| 1,512,304 4.5 273,923 —15.6| 4,544,009 —-3.3| 1,554,025
8 4,723,097 —2.3| 316,793 -13.6( 1,511,281 4.4 332729 6.5| 4,541,028 —2.4| 1,547,329
® K H 7 8 4 Bank of Japan
Source
EN#HEE Gross Domestic Product
: (%) ERKAEE FKEENKRIHD
N Gross Ds Prod z= 3
B P9 # % B Gross Domesic Product (Memo) Gross National Product AIFEGDEFSED (a)
o
S H x B N R N
% B CPRL 2 S0#) CPRE 2 1) m= =02
During Year Nominal = = " l;;)ag_ A 1‘;;)&}!. — . Domestic Private Public
or Quarter i (8 _“_§§)ﬁ?§ (At 1990 Prices) HiE ([E }ﬁ?ﬁ " ) A4 ([ __;EE’% Demand Demand Demand
@A |3 kO |Fi#iky | @M | 8D KO Ak | &M [ kO | sk
(¥100 milion) % 96 | (¥100 millon) % 96 | (¥100 milion) % % 96
7(1995)4(CY) 4,832,202 0.8 -| 4,618,935 1.5 —| 4,657,142 1.5 — 2.2 1.9 0.3
8(1996) 5,003,097 3.5 —| 4,852,190 5.1 —| 4,905,125 5.3 = 5.6 4.6 1.0
9(1997) 5,096,453 1.9 —| 4,929,542 1.6 - 4,992,355 1.8 = 0.2 1.0 -0.8
10(1998) 4,984,993 -2.2 —| 4,805,868 —2: —| 4,875,557 -2.3 - -341 -2.9 -0.1
11(1999) 4,951,445 =0t -| 4,815,618 0.2 -1 4,868,960 -0.1 - 0.5 =02 0.7
7(1995) £ (FY)| 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 3.1 — 4.0 3.0 1.0
8(1996) 5,043,914 3.0 —| 4,900,184 4.4 —1| 4,957,861 4.7 - 4.4 4.4 0.0
9(1997) 5,076,320 0.6 —| 4,896,644 =0.1 —| 4,959,725 0.0 - -1.5 -1.0 -0.4
10(1998) 4,972,558 -2.0 - | 4,801,652 -1.9 —| 4,867,467 -1.9 = —-2.2 —2.4 0.2
11(1999) 4,938,704 -0.7 —| 4,824,336 0.5 —| 4,880,531 0.3 = 0.6 0.6 0.0
9(1997) 4~ 6 1,213,651 1.8 —1.4| 1,152,222 1.6 —2.0| 1,168,564 1.7 -2.0 -2.7 -2.9 0.2
T~ 9 1,246,689 2.1 0.6 1,228,130 1.6 0.9| 1,242,652 1.6 0.8 1.0 0.7 0.3
10~12 1,385,244 0.4 —-0.5| 1,319,836 —-0.6 —0.6| 1,333,897 —0.4 -0.5 11 -0.9 -0.2
10(1998) 1~ 3 1,230,736 -1.6 —0.4| 1,196,456 -2:7 -1.2| 1,214,614 —2:6 -11 ~1.0 —0.7 —-0.3
i~ 6 1,202,453 —0.9 -0.7| 1,140,327 -1.0 —0.2| 1,155,804 -1.1 —0.4 -0.5 -0.5 0.0
T~ 9 1,204,501 -3.4 —1.6| 1,187,540 3.3 —-1.2| 1,207,988 -2.8 —-0.8 -1.3 -1.0 -0.3
10~12 1,347,304 -2.7 —0.2| 1,281,546 -2.9 —0.5| 1,297,152 -2.8 -0.7 —-0.2 —1.1 0.9
11(1999) 1~ 3 1,218,300 -1.0 1.5 1,192,240 —-0.4 1.5 1,206,524 -0.7 1.2 1.8 1.1 0.7
4~ 6 1,202,862 0.0 0.4| 1,147,249 0.6 1.0 1,161,489 0.5 1.0 1.1 0.9 0.2
T~ 9 1,205,803 0.1 —1.4| 1,197,963 0.9 -1.0| 1,212,382 0.4 -1.0 -1.4 —0.6 —0.7
10~12 1,324,480 -1.7 —2.0| 1,278,166 -0.3 —1.6| 1,288,565 —-0.7 -1.8 -1.2 —-0.6 —0.6
12(2000) 1~ 3 1,205,559 -1.0 2.0| 1,200,958 0.7 2.5| 1,218,095 1.0 2.8 1.6 2.0 —0.4
4~ 6 1,192,169 —0.9 0.4| 1,158,556 1.0 1.0 1,172,446 0.9 0.8 1.0 0.2 0.9
® Ok g B 4 & T
Source Economic Planning Agency

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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ENAEFE (F8) Gross Domestic Product (Continued)

TERFER

FEHENLZHORE ) HFSEODO (a)

GDP
. & | £ H ERME  Private Demand YT Public Demand | B4 — € 20Kt - AD| 750~ 5 —
SR o P H, W (P2 R E®)

Mo | R R R OR | RMe¥ R M| BT A | AR9EE (M B - (BB

) Gross | THBEXH | £ £ & | 7€ ML 5 | RS | RATERR (Y —EAD| Y —E2D| b

Do‘:'gﬁ,‘,(;:' ® Domestic Private | Residential | Non-Resi. | 78 1 @ | Government | public |8 |8 Al Deflator
E ditures i I Investment Expenditures | Investment ® © (1990 Base)

%
7(1995)4(CY) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —-1.4 104.6
8(1996) -0.5 5.0 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1
9(1997) 1.4 1.6 0.3 -0.9 1.5 0.1 0.1 -0.9 1.4 -0.1 103.4
10(1998) 0.5 =2:5 -0.3 —-0.6 -1.4 -0.6 0.1 -0.2 -0.3 0.9 103.7
11(1999) -0.3 0.2 0.7 0.1 -1.0 0.1 0.1 0.6 0.3 —0.6 102.8
T(1995) 4R (FY) -1.0 3.0 1.9 —0.4 1:2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.6 0.6 2.0 0.2 0.1 -0.1 1.0 -1.0 102.9
9(1997) 1.4 -0.1 -0.8 =141 0.8 0.1 0.2 -0.6 11 0.2 103.7
10(1998) 0.3 -1.9 0.4 —-0.5 -1.7 -0.6 0.1 0.1 -0.5 0.8 103.6
11(1999) -0.2 0.5 0.7 0.2 -0.4 0.1 0.1 -0.1 0.8 -1.0 102.4
9(1997) 4~ 6 0.7 -2.0 —-2.7 -0.5 0.0 0.3 0.2 —-0.0 0.6 0.1 105.3
T~ 9 —-0.1 0.9 0.9 —-0.4 0.1 0.1 -0.0 0.3 —-0.2 0.1 101.5
10~12 0.5 —-0.6 —-0.5 -0.2 -0.1 -0.1 0.1 -0.3 0.3 0.2 105.0
10(1998) 1~ 3 -0.2 -1.2 0.2 —-0.0 —-0.5 —-0.4 -0.0 -0.3 —0.4 0.3 102.9
4~ 6 0.3 —-0.2 0.1 0.0 —-0.5 -0.2 -0.0 0.0 —-0.2 0.5 105.4
7~ 9 0.1 -1.2 0.0 -0.2 -0.7 -0.2 0.1 —-0.3 0.1 0.0 101.4
10~12 -0.3 —-0.5 —-0.1 -0.2 -0.9 0.0 0.1 0.9 —0.4 0.1 105.1
11(1999) 1~ 3 -0.3 1.5 0.5 0.0 0.4 0.1 0.1 0.5 0.0 -0.3 102.2
4~ 6 -0.1 1.0 0.7 0.5 —-0.3 0.1 —-0.1 0.3 0.2 -0.3 104.8
T~ 9 0.4 -1.0 —-0.1 —-0.1 -0.3 —0.1 0.1 —0.8 0.7 -0.3 100.7
10~12 —-0.5 —1.6 -1.0 —-0.2 0.5 0.1 —-0.0 —-0.5 0.1 —-0.6 103.6
12(2000) 1~ 3 0.9 2.5 1.0 0.3 0.8 -0.0 0.1 —0.6 0.8 0.0 100.4
4~ 6 -0.0 1.0 0.6 —-0.0 —-0.6 0.1 -0.1 1.0 0.6 —-0.6 102.9
& K BB & | 7
Source Economic Planning Agency

@ Contribution to change Gross Domestic Expenditures (Real) by Component
@ Exports & Imports of Goods & Services (5 Exports

@ Private Inventory

1% Business Survey

@ Net Exports of Goods & Services
of Goods & Services

® Imports of Goods & Services

SEPC TR REHIFHE  Short-Term Economic Survey of All Enterprises in Japan

ER
E ikl (F147a—Yav-A4ryFv2 A, BAL %K1 k) Business Conditions (Diffusfon Index. 9points)
Il-;riégn\rf‘e: HKA{>¥ Large Enterprises thER % Medium-sized Enterprises th/N{b#  Small Enterprises
B3k IR B ElS CGE 3 LIS e LG ¥
Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing
8(1996)4(CY) = = & = - -
9(1997) = = 2 = = =3
10(1998) - - - - = =
11(1999) - - - - = ey
12(2000) - - - - = =
7(1995) FY = = # = = &
801996) L - - - - - -
9(1997) - - - - - -
10(1998) - - - - - -
11(1999) - - - - -~ -
9(1997)10~12 24 225 211 230 221 225
10(1998) 1~ 3 223 »36 231 142 438 037
4~ 6 435 233 044 141 449 042
1~ 9 »45 239 452 147 A57 244
10~12 251 241 253 £46 260 243
11(1999) 1~ 3 »47 134 £48 240 £53 138
4~ 6 837 428 837 134 £46 434
T~ 9 422 223 128 231 »40 431
10~12 al17 219 219 128 632 128
12(2000) 1~ 3 A9 216 12 024 126 228
4~ 6 3 212 A5 221 221 427
T~ 9 10 29 0 n21 al7 024
10~12 11 04 4 s14 a15 822
(F#ll Forecast)
%o Lad H ZA& $B 47 Bank of Japan
urce

1
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S B AETEE

Business Indicators &“,E + tH75 - #EM Industrial Production, Producer Shipments, and Producer Inventory

R BIFTE (%) | R G‘ﬁi? $¥&J=}00) A EEE TR R (PR 7 £¥8=100) %%ﬁ§§(¥ﬁ7iyﬁzlm)
Business Indicators Index of lnST",’m:I lPoxbo;iuctmn Indexes of Producer Shipments (1995av. = 100) =
4'_: - % - H . Index of Producer Inventory
of Finished Goods (1995av. = 100)
7 — | 5
FATRT | —HKRF) s T ¥ $L T ¥ BAR (B < Mgt T =
Year,MQum}':er
or Montl N - . g Capital Goods
Leading | Coincident | Mining & |pi4e ([E]%]| FMpFA| | Mining & (mise (F85| ZHFA | (ad T BIE(FR | ZWFA | Mining & |ATEER | FHREA
Series ries Manufacuing | ()"t | JCA )b [Mansiacuriog |8y b | BCADE | Eqwbmeny | <H>) E | $ICAOH | Mamiscicg | ) | BBRCH)
© % | % % © % | Yt % © % | % © % | e %
7(1995) 55.7 50.8 100.0 3.3 = 100.0 2.7 - 100.0 9.1 - 100.9 5.5 -
8(1996) 70.8 76.9 102.3 2.3 = 102.7 2.7 - 111.9 11.9 = 100.6 -0.3 =
9(1997) 39.4 40.9 106.0 3.6 = 107.1 4.3 - 119.0 6.3 = 106.6 6.0 -
10(1998) 34.5 19.3 98.5 =741 == 99.8 -6.8 = 107.2 -9.9 = 98.8 -7.3 -
11(1999) 64.8 70.8 99.3 0.8 = 101.1 1.3 = 101.6 —5.2 o= 92.3 —6.6 ==
11(1999) 4~ 6 68.2 50.0 95.4 —-0.6 —-0.4 95.2 —-0.5 -1.1 90.9 -7.4 -3.9 97.3 —8.8 -1.7
7~ 9 69.7 86.4 100.2 3.1 2.7 102.6 3.2 3.0 105.3 -2.0 3.0 91.8 —-8.0 -11
10~12 69.7 78.8 102.9 4.8 1.4 104.9 5.2 2.0 97.1 1.4 0.0 92.3 —6.6 =17
12(2000) 1~ 3 81.8 78.8 104.8 6.2 0.8 108.1 6.1 0.5 122.1 8.0 7.5 91.6 -2.2 2.4
4~ 6 47.0 63.6 102.1 7.0 1.7 102.7 7.9 1.8 98.9 8.8 -1.9 96.6 -0.7 —-0.1
11(1999) 8 81.8 90.9 92.7 5.6 1.9 93.5 5.5 1.5 91.5 0.8 0.9 96.3 -85 0.0
9 72.7 81.8 106.0 3.2 -04 111.0 3.4 0.2 126.6 -1.6 Ll 91.8 -8.0 -0.2
10 72.7 81.8 101.3 1.5 0.1 101.9 2.9 0.3 90.1 -5.7 -5.0 93.6 -89 -0.8
11 72.9 72.7 104.3 7.0 1.3 106.4 7.4 1.8 100.6 7.6 7.4 95.3 —6.8 0.1
12 63.6 81.8 103.1 6.0 0.0 106.3 5.9 -04 100.7 23 -1.9 92.3 —6.6 -1.0
12(2000) 1 90.9 90.9 93.6 6.1 -0.1 93.7 5.2 -0.2 91.3 7.3 4.2 97.4 —-4.1 1.0
2 81.8 63.6 103.2 8.2 -0.5 105.2 8.8 -0.5 109.8 8.8 =1.2 97.8 —4.2 0.1
3 72.9 81.8 117.6 4.5 2.4 125.4 4.7 1.8 165.1 T 8.7 91.6 -2.2 1.3
4 36.4 54.5 101.3 6.3 —0.6 102.0 7.7 -0.6 96.9 8.4 -9.3 93.3 -1.4 0.4
5 45.5 63.6 97.8 7.6 0.3 97.3 8.1 0.7 91.1 7.1 1.0 95.4 -1.1 -0.5
6 59.1 729 107.3 72 1.9 108.9 7.8 2.7 108.8 10.8 6.4 96.6 -0.7 0.0
7 p 55.6|p 889 106.1 4.2 -0.9 107.9 4.6 -1.8 103.8 6.2 -34 97.4 0.2 -0.1
8 p 714(p  857|p 1004(p 83| p 3.3|p 101.9|p 9.0| p 3.7 p 106.2|p 16.1|p 78|p 96.6|p 0.3| p 0.1
3y A
® M R (T JHRGEESE  Ministry of International Trade and Industry
Sources Economic Planning Agency
HEBE - HHTT - ZEEE ($%) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
ERahE| BRSBTS s | FUPHRHERLIEE v s | SOEDEAR | Ceate
R i i i cw| (9 WA & 1E14-100
Index of Raw Materials Consumption Index of Raw Materials Inventory (PR 7E¥5=10) = (FR T EF4=1
E£-{-A ?g)) (1995av. = 100) (1995av. = 100) Ii (5(,33)
. (38 Electric Power Consumption Index of T
P " " o 3 L U s Actiiy
Iaventary Rao BLE T BUE T3 Inder of Cpasty Fevad § (19%5ay, = 100)
Year.MQu.;:er '» Sipens : Eg‘hmm) ompanies) (Seasonaly adjusted)
ontl % v, =
- el nE ] ERA A (PR ZBAR | ey | 7575 kwh | FECE Wi #08
Minshenrng | Manufacturing | <H>) M CADEE | Manufacturing | R<CAD)E | SAAKCH) | (Sasonalyadiose) | “onion kwh) | <)M CAOK
(Seasonaly adusted) © % | % 9% © % | Ky % © % w %
7(1995) 100.0 100.0 4.4 - 104.0 6.9 = 100.0| 253,168 1.9 100.0 1T
8(1996) 101.0 101.2 1.2 - 104.2 0.2 = 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 - 105.8 1.5 —_ 104.3| 265,538 2.9 103.7 1.0
10(1998) 111.3 95.4 —8.6 - 99.8 -5.7 — 95.6( 257,422 -3.1 102.2 —1.4
11(1999) 103.4 96.3 0.9 = 95.6 —4.2 - 94.9| 256,088 -0.5 103.4 1.2
11(1999) 4~ 6 105.2 93.5 -0.7 0.8 95.7 -17.8 -3.8 93.1 62,738 —2.6 103.2 0.4
7~ 9 101.2 96.9 3.4 3.1 93.2 —-6.0 -1.5 96.2 67,351 1.3 103.9 0.7
10~12 99.2 100.6 4.9 0.9 95.6 —4.2 -=0.2 96.7 65,235 2.6 104.2 0.3
12(2000) 1~ 3 99.3 100.8 7.2 0.6 91.9 -6.2 -0.9 98.5 63,607 4.7 104.8 0.6
4~ 6 100.2 101.0 8.0 2.8 97.2 1.6 4.2 99.0 65,367 4.2 106.0 ) 19 ¢
11(1999) 8 100.5 89.6 5.0 1.0 95.7 -6.1 -0.5 96.5 21,860 2.6 104.4 0.8
9 100.9 100.3 4.0 0.2 93.2 -6.0 -13 96.8 22,897 2.8 103.8 —-0.6
10 100.3 100.2 1.5 -0.8 92.5 -7.3 -1.1 95.5 22,336 1.0 103.5 -0.3
11 98.4 102.8 7.4 1.9 92.4 -6.2 0.2 97.8 21,466 3.3 104.4 0.9
12 99.0 98.8 5.9 -0.2 95.6 -4.2 0.6 96.7 21,433 3.6 104.6 0.2
12(2000) 1 100.2 93.8 6.3 -0.5 94.3 —-4.2 0.1 97.7 20,323 2.6 105.3 0.7
2 97.6 100.4 9.0 0.1 94.6 -3.2 0.9 97.9 21,165 6.5 103.6 —-1.6
3 100.0 108.1 6.3 13 91.9 -6.2 -1.8 99.8 22,119 5.0 105.5 1.8
4 101.5 100.3 7.4 1.2 94.9 -24 2.0 98.1 21,012 3.6 104.9 —-0.6
5 100.5 97.1 8.4 -0.5 95.5 -1.1 0.4 98.6 21,413 4.7 105.8 0.9
6 98.5 105.5 8.1 2.2 97.2 1.6 1.7 100.4 22,942 4.3| r 107.4( r 1.5
7 101.6|p 106.0[p 53[p -03[p 96.7|p 08|p -0.4 100.0| 23,772 52| 106.2] —1.1
8 p 956 o - 22,949 5.0 W
3| R T 7L+ — 1 £
® K B P PE ¥ 44 Ministry of International Trade and Industry i;‘gncy of N“““F Minﬁ,ﬁ;ﬂ Tateraaticaal
Sources Resources and Energy Trade and Industry
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2&1@ < {EE - N33 Equipment, Housing, and Public Investment

TERFER

B M = 3 % (a) Machinery Orders WA TR
(€415 5:D)
R - AR B % rFRry
GBI - R = s - B 2R <) -
; B 4 \
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Elljco!r;icmf’gl\:lf:rct:;‘dngshipping) (heivate ete)
or Month
AAEC(E | F @ 5 RE(E | & B 5 miE(ES | F A R A4 (F
| ach | PSRN s | PSSR mech) | B MOk
(¥100 million)| © Fevr 96 [(¥100 million)| © e 9 |(¥100 million)| © e 96 |(¥100 million)| © 9%
7(1995) 116,672 6.7 — 50,157 7.4 = 66,614 6.4 - 110,954 -2.8
8(1996) 130,930 12.2 . 54,326 8.3 = 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 - 72,308 -5.9 - 116,190 -4.0
10(1998) 109,074 —16.1 = 46,577 -19.5 - 62,653 -13.4 - 103,361 -11.0
11(1999) 101,318 =741 = 42,259 -9.3 - 59,296 —5.4 - 96,192 -6.9
11(1999) 4~ 6 22,118 -9.9 -3.2 9,101 —-12.2 -2.7 13,102 -7.9 -5.9 15,780 -21.0
T~ 9 25,846 —-6.2 2.3 10,994 -17.0 3.1 14,913 -5.5 0.4 26,659 -5.5
10~12 24,422 6.1 8.7 10,346 11.7 7.9 14,129 2.6 10.1 20,430 2.6
12(2000) 1~ 3 32,308 1.7 4.9 13,154 11.3 4.5 19,180 11.8 7.9 39,819 19.5
4~ 6 26,577 20.2 3.1 11,812 29.8 11.2 14,812 13.1 —5.0 17,352 10.0
11(1999) 8 6,804 —-4.1 2.3 3,112 -15 4.3 3,707 -6.1 0.3 6,481 -3.7
9 11,826 -6.7 3.3 4,754 -9.8 -3.3 7,101 —4.2 9.2 13,645 2.4
10 7,734 5.5 2.0 3,211 12.0 6.6 4,551 1.9 -1.2 5,219 —6.6
11 7,717 -1.8 -0.5 3,388 6.1 -2.0 4,342 7.2 1.0 6,626 3.9
12 8,970 14.7 11.7 3,748 16.9 10.3 5,236 13.2 13.2 8,586 8.1
12(2000) 1 7,976 21.2 -0.3 3,363 15.0 -23 4,623 26.1 1.2 7,943 41.6
2 8,838 12.8 -0.5 3.925 22.3 6.0 4,920 6.2 -3.8 8,067 8.8
3 15,493 6.7 —-4.9 5,867 3.2 —8.5 9,636 8.8 1.7 23,809 17.3
4 8,037 13.4 -1.1 3,471 24.0 9.3 4,574 6.1 —11.6 5,060 16.6
5 8,151 17.7 4.5 3,669 24.1 3.0 4,511 13.1 3.3 5,580 11.8
6 10,390 28.2 14.4 4,671 39.6 11.6 5,727 19.2 15.7 6,712 4.1
7 8,510 17.9 ~11.7 3,904 24.8 -9.8 4,613 12.4 ~13.2 6,115 —6.4
8 9,921 45.8 26.6 4,097 31.7 10.0 5,830 57.3 40.7 6,530 0.8
® K & ¥ 414> @ T Economic Planning Agency . @ # A X
Sources Ministry of Construction
B - EE - NHIE (#%) Equipment, Housing, and Public Investment (Continued)
BEYE L |) — 2SR FREEE L 2HTHFAEHE
oy g | CRML FBEAD | (M - REIZRD (€ )

Building Construction Starts

Housing Starts

Public Construction Expenditures

(Private Nonresidential Use) Lease Contracts (S.A. at Annualized Rate) - W
Year, Quarter
or Month R — = — Central Local
Fm? A4 (E & M AiSE(FM | 5 = AiT4E (FI AT Government | Government
Floor Area\| <A oy <AMHE ’ <ANK CHYR ==
(1566 m=*)| © 96 |00 million)] @' "9 | co.0m wniv) | 9 e)96 | X o | Rl (UM <H>) O 9%

7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = -0. 1.0 -1.1
8(1996) 75,699 14.5 81,197 8.6 164 11.8 &= 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 = -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 —6.9 120 —13.6 = 1.6 5.7 0.0
11(1999) 56,529 -10.1 73,054 —-2.9 121 1.4 - 1.6 10.6 -1.3
11(1999) 4~ 6 14,293 —15.4 17,760 -6.7 125 2.5 3.0 -8.1 1.1 —11.0
7~ 9 14,175 —14.6 18,538 -0.2 123 6.9 -1.1 —-8.2 —5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 -12.7 -17.3 -11.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 127 4.4 8.6 =17 -6.2 —10.5
4~ 6 17,217 20.5 18,146 2.2 124 —0.8 -2.5 —12.6 0.9 —19.4
11(1999) 8 4,893 -3.2 5,509 5.4 127 8.4 8.2 —6.6 -3.8 -7.3
9 5,035 -8.0 7,048 -1.8 126 10.5 -0.7 —15.3 —17:6 —15;1
10 4,688 —-4.8 6,577 2.2 115 -0.6 -89 —18.4 —24.2 —16.0
11 5,287 10.0 5,878 8.5 120 8.1 4.4 -25 —5.6 -34
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 -12.7 —14.8 =12.8
12(2000) 1 4,874 33.7 5,025 -6.1 135 16.8 16.4 -6.1 7.1 -10.1
2 4,871 1.3 4,994 6.8 121 2.4 -10.3 =14 7.7 -5.3
3 5,068 5.9 8,989 11.3 124 -3.6 2.3 -10.2 —10.6 -12.8
4 5,627 5.2 6,730 -2.3 124 0.1 -0.4 —28.5 -21.3 -30.8
5 5,577 39.1 5,350 0.1 121 =11 —2.3 8.6 16.9 0.0
6 6,013 21.9 6,066 9.7 127 -1.2 4.9 -73 4.7 -14.3
7 5,579 31.4 5,734 —4.1 116 -0.8 -8.0 -16.7 -11.8 —18.3
8 5,615 4.8 5,478 -0.6 122 -38 4.7 -7.1 —-4.4 -9.6

® K OB A U — ZEH 2 B & REEER S 2

Sources Ministry of Construction Jnx-n easing Mini: f C i Jirety Amociaton

y i ssociation inistry of Construction for Construction Companies
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{B A% Personal Consumption

KREVNFEIEERFE4EC D )
Sal f La I
“Retail Stores Fr—vALTHRES | REIEHE
8- A (b)
=3 o
= &t Tobhin [BRADkHR HHIET L® Sales of Chain Stores Saks of Elctrc Applances
Year, Quarter Total Clothes ge"‘fr:gi Sales of Department Stores
or Month
14 ([ | EHFAA 14 (@ | FH/ARI . ([F | FEHAR A4 ([
i R i) moe e | B O ne | BT\ ST B R |l
(¥100 milion) | © 9 | v 9%(a ) & (Y100 millon) | S 9 | ¥ 96( a )| (¥ millon) | H ) 96| 7 9 | (¥100 mibon) | - ©) 9
7(1995) 223,398 -1.9 - -2.2 —0.9] 108,248 -2.1 —| 160,340 -1.4 - 21,689 -
8(1996) 229,762 -0.3 - 0.2 -0.7| 110,390 1.3 —| 166,959 0.2 = 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 -0.3| 111,091 -0.8 —| 168,635 -2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 - -5.2 -2.1| 106,573 -4.7 —| 168,341 -2.7 = 25,632 1.9
11(1999) 231,244 —4.3 = -5.0 —2.6| 102,854 -3.1 —| 165,964 -4.7 - 27,437 7.0
11(1999) 4~ 6 55,407| —3.8 12|  -45| -20| 24150 -26| -0.9| 40,59 —4.7 16| 6,404 1.1
T~ 9 56,493| —3.6 01| -43 -22| 24475 -31| -1.4| 41,237 —39 0.5 7,099 1.9
10~12 64,670/ —-4.3| —0.8| —4.5| -36| 29,650 —2.6] -1.0| 44,860| 49| —1.1| 7.416 2.1
12(2000) 1~ 3 54,524 -3.3 -1.6 —-4.0 -2.8 24,247 —-0.8 1.0 38,788 —-3.3 -3.0 6,716 3.0
4~ 6 54,141 -5.0 0.2 —6.1 —4.3 23,498 -3.0 -3.2 39,819 —-5.4 1T 6,582 2.8
11(1999) 8 17,777 -39 2.0 —-4.8 =21 6,932 -2.7 0.7 13,708 -4.9 -0.4 2,344 -0.1
9 16,970 -3.1 -0.3 -5.3 -0.8 7,089 -5.0 -3.7 12,920 -1.4 2.0 2,080 4.7
10 19,477 -0.8 0.1 -0.2 -1.4 8,605 -13 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 -7.2 —-1.1 -8.6 -5.3 8,580 —-4.6 0.2 13,257 -8.2 -3.1 2,056 -8.0
12 26,414 —-4.7 -1.7 -4.7 -39 12,465 =21 -1.9 17,459 =5.9 -04 3,310 5.9
12(2000) 1 19,416 -4.2 —0.4 4.1 42| 8486 -05 31| 13669 -58 ~-27| 2238 2.9
2 16,254 -0.8 0.8 -11 =12 6,981 1.3 -0.7 11,857 -0.9 1.8 2,025 0.6
3 18,854 —-4.3 —-0.6 -59 —-2.8 8,779 -2.8 -13 13,262 -28 -0.8 2,453 5.2
4 18,260 —4.7 —-0.8 -4.8 —-4.5 7,968 -1.6 -04 13,430 -5.2 0.6 2,284 1.7
5 18,101 -5.8 1.8 -6.6 -5.3 7,865 -4.0 1.0 13,334 -6.0 1.2 2,013 1.1
6 17,780 —4.6 -0.4 -1 -3.2 7,664 -34 -1.6 13,055 -5.0 0.7 2,285 5.4
7 21,014 -5.0 -35 =7 -38| 9,893 -5.0 -33| 14410 -a3| -11| 295 10.1
8 p17,009| p -63[p 27|p -88|p -50|p 6612|p -45|p 32| 13359 57| —01| =219 —63
M E——
& K - HEEERE HAF x— v 2 + 7i§L | EABIARE S
Ministry of International ) L Nippon Electric Big-stores
Sources Trade and Industry Japan Chain Stores Association Association
1B A% (%) Personal Consumption (Continued)
FEEHREN (BEHHEL ST ) L E#HYF MW RITIL ;
Regi ion of New P; Expenditure and Income HR KRG
Passeng 5 )
— Trucks and Buses (Excluding under 660cc) of All Worker Households (&H#
. . Index of
o 2 5 5 7 . e
] it WiE - N REAE MR AT 5y TS SEH Exp;xg:fum
_— Consumption Disposable FrER Level
Year, Quarter Passenger-cars Expenditures Income (All
or Month ERAGRE: 30 ERCRE 30 % (@ T | s |
VN i 5] i N i =] i ¥ i ] ¥ i B sity to _
Fo | HRT B e | BST | BPE | P [ FHRT | m e [ GRG) are e
(1L0uwis) | O 9% | 9 | (L0uwis) | HO 96 | vr 96 HO % HO 9% %
7(1995) 5,149 4.8 = 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 -4.9 - 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 -15.2 - 3,146 -12.0 - 353,552 —-1.1 495,887 -0.2 71.3 98.8
11(1999) 3,988 -8.0 = 2,918 -7.2 - 346,177 -2.1 483,910 —-2.4 T1.5 97.8
11(1999) 7~ 9 996 -9.1 1.4 708 -12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 -2.1 357,839 —4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 1,185 -0.6 4.4 872 -0.9 6.5 337,357 -1.2 401,944 -2.3 83.9 95.9
4~ 6 929 5.6 4.1 674 4.0 3.0 337,479 -0.9 471,424 —-2.8 71.6 96.7
1~ 9 P 999| p 04| p -3.1|p 13| p 0.7 p -5.4
11(1999) 9 390 -8.8 -7.1 276 -10.8 -34 320,603 -39 381,479 -1.2 84.0 91.6
10 299 -7.3 -5.6 217 -9.0 —-6.4 333,401 -3.2 411,957 -=3.2 80.9 92.5
11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -1.8 -1.0 225 -0.5 2:2 418,221 =59 972,572 =57 43.0 115.2
12(2000) 1 248 29 8.7 186 3.9 11.1 332,927 —-4.1 383,514 -2.6 86.8 93.1
2 363 1.5 -4.9 268 0.8 -8.3 311,775 2.9 408,767 -0.9 76.3 93.9
3 573 -33 —-4.2 419 -4.0 -4.7 367,370 —1.9 413,550 -3.3 88.8 100.9
4 268 -0.4 0.8 200 1.8 4.4 366,300 2.7 424,185 23 86.4 104.2
5 285 a4 11.4 203 3.6 5.9 329,232 -2.1 346,233 =2:5 95.1 92.9
6 376 8.5 1.3 27 6.1 3.0 316,904 -3.5 643,855 -6.0 49.2 93.2
7 r 369 r -09|r -13.6 265 -1.5 -156.7 352,196 —-4.3 541,306 -1.1 65.1 98.2
8 243 4.1 18.2 172 6.3 17.7| p 332633|p —3.8|p 425:753|p -0.2[p 781|p 935
p 387| p -08|p -119|p 275| p -04|p -9.7
® B HABBERFGSEES ® B T
Sources Japan A bile Dealers Associati Management and Coordination Agency
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TERFER

¥y {fi Prices
H e ¥ ffi 8 B CPK7HEFHE=1000 (a)
Wholesale Price Index (1995 average=100)
Fo8- A
EWEFEWmTEE (1) P EEE (1D (b) AP fliEx (M) (b)
Year, Quarter Dom};:;ice Kg:f"le Export Price Index Import Price Index
or Mon!
A (F | BIICAD 3NnA T4 ([ | BTACAD 32A g4 ([ | AGCAD 3MA
WA>) | Hx Atk e <B>) HoAx AL @ WA ek Hitt e
O % 2 % O % %
7(1995) 100.0 -0.8 o - 100.0 -2.2 - - 100.0 -0.1 . -
8(1996) 98.4 -1.6 - - 104.8 4.8 - - 109.7 9.7 = =
9(1997) 99.0 0.6 = £ 106.7 1.8 = = 17.9 7.5 = =
10(1998) 97.5 -1.5 = = 108.2 1.4 = = 121 —4.9 = ==
11(1999) 96.0 -1.5 = -|B 97.2|B  —-10.2 = -|B 101.7|B -9.3 - -
11(1999) 7~ 9 96.1 -13 0.3 - 96.6 —13.8 -3.9 - 102.7 —11.0 —-0.4 -
10~12 96.0 -0.7 -0.1 -|B 93.1| B —8.0| B -3.6 —-|B 101.5|B -2.6/B -1.2 -
12(2000) 1~ 3 96.1 -0.1 0.1 = 93.6 -5.3|B 0.5 - 104.4 4.7| B 2.9 -
4~ 6 96.1 0.3 0.0 - 92.7 -7.8 -1.0 = 104.2 1.1 -0.2 -
T~ 9 96.3 0.2 0.2 = 92.4 —4.3 -0.3 - 106.8 4.0 2.5 =
11(1999) 9 96.1 -13 0.0 0.3 93.6 —14.3 —i2:9: -6.7 100.9 —10.4 —1.8 -2.9
10 96.0 -0.8 -0.1 0.0 94.0 -8.5 0.4 -5.7 101.8 —4.1 0.9 -2.6
11 96.0 -0.6 0.0 -0.1 93.3 -8.0 —-0.7 —-3.2 101.6 -2.8 -0.2 =11
12 96.0 —0.6 0.0 -0.1{B 91.9|B ~2.7|'B -1.5(B —-1.8|B 101.0| B -1.0|B —-0.6| B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0 92.4 -5.0(B 0.5 =1.7 102.0 3.4|B 1.0 0.2
2 96.1 -0.1 0.1 0.1 95.2 -3.8 3.0 2.0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 -6.9 -2.2(B 1.3 104.7 4.1 -1.6|B 3.7
4 96.2 0.5 0.1 0.2 92.2 -7.9 -1.0 -0.2 103.7 2.2 -1.0 1:7
5 96.1 0.3 -0.1 0.0 93.4 =7.6 1.3 -1.9 104.7 0.8 1.0 -1.6
6 96.1 0.3 0.0 0.0 92.5 -7.8 -1.0 -0.6 104.1 0.2 -0.6 -0.6
7 96.3 0.3 0.2 0.1 92.8 -6.9 0.3 0.7 106.9 2.3 2.7 3.1
8 96.3 0.2 0.0 0.2 92.9 -3.6 0.1 -0.5 107.4 4.6 0.5 2.6
9 96.2 0.1 -0.1 0.1 91.5 =22 -1.5 -11 106.2 5.3 —1.1 2.0
ﬁ *t H & $8 ﬁ Bank of Japan
Source
* Ch: fr i iod iginal seri
S Qg fom B montha” carier " wel series)
¥y i (#) Prices (Continued)
BRI CPR 76 F4=100) (a) AT — U R flibs 8 HREYMIEB CFR 7 4:¥35 = 100)
P Wholesale Price Index (1995 average =100) R 7 4 = 100) Consumer Price Indexes (1995 average =100)
%‘ﬁ%ﬁﬂﬁ%fﬂﬁ?gﬁ ( b ) Corporate Service % E] (%é) I‘% < E#ﬁ:ﬂ:
e:
Year, Quarter Overall Wholesale Price Indexes (1995 r;?er:gezloo) All Japan (General) Excluding Fresh Food
or
(D+(D 4 (@ |BCAD | 3» A i (@ |BCA) | 3, A BiI4E (A | BiCH ) 4 ([ | ]iGCA D
S ) <A>) |tk Atk e <H>) [Hk ALt & W<H>) |k <A>) |tk
HO % 96 O % 3 26 HO % 26 HO %
7(1995) 100.0 -1.0 = = 100.0 -1.2 = = 100.0 -0.1 = 100.0 0.0 -
8(1996) 100.1 0.1 = = 98.6 —1.4 — = 100.1 0.1 e 100.2 0.2 -
9(1997) 101.6 1.5 = = 99.2 0.6 — - 101.9 1.8 = 101.9 1.7 =
10(1998) 100.0 -1.6 - == 98.8 -0.4 — - 102.5 0.6 - 102.2 0.3 -
11(1999) B 96.7|B -3.3 = = 97.4 —-1.4 - - 102.2 -0.3 - 102.2 0.0 =
11(1999) 7~ 9 96.7 —4.1 -0.3 - 97.2 -1L5 -0.4 - 102.1 0.0 -0.3 102.1 0.0 -0.2
10~12 |B 96.2|B -1L7|B -0.5 = 97.1 -1.0 —0.1 - 102.1 -1.0 0.0 102.3 -0.2 0.2
12(2000) 1~ 3 96.5 -0.3|B 0.3 ~ 96.9 —-0.7 —-0.2 - 101.4 -0.7 -0.7 101.7 -0.2 —0.6
4~ 6 96.4 -0.6 -0.1 - 97.0 —0.6 0.1 = 101.7 -0.7 0.3 102.0 -0.3 0.3
11(1999) 9 96.2 -3.9 -0.5 -0.8 97.1 1.3 0.1 -0.4 102.4 -0.2 0.3 102.3 0.0 0.4
10 96.3 -2.1 0.1 -0.9 97.2 -1:1 0.1 -0.3 102.6 -0.7 0.2 102.4 —0.1 0.1
11 96.2 =17 -0.1 -0.5 97.2 1.0 0.0 0.2 102.0 -1.2 -0.6 102.3 -0.2 -0.1
12 B 9.0(B -15/B -0.2(B -o. 97.0 -0.9 -0.2 -0.1 101.7 1.1 -0.3 102.3 -0.1 0.0
12(2000) 1 96.1 -0.5(B 0.1 -0.2 96.6 -0.8 -0.4 -0.6 101.4 -0.9 -0.3 101.7 -0.3 -0.6
2 96.9 0.1 0.8 0.7 96.9 —0.6 0.3 -0.3 101.3 -0.6 -0.1 101.6 -0.1 -0.1
3 96.5 -0.4 -04|B 0.5 97.3 -0.6 0.4 0.3 101.5 -0.5 0.2 101.7 -0.3 0.1
4 96.4 -0.4 -0.1 0.3 97.1 -0.7 -0.2 0.5 101.7 -0.8 0.2 101.9 -0.4 0.2
5 96.5 —-0.6 0.1 -0.4 96.9 -0.5 -0.2 0.0 101.8 -0.7 0.1 102.2 -0.2 0.3
6 96.4 -0.6 -0.1 -0.1 96.9 -0.6 0.0 -0.4 101.5 -0.7 -0.3 102.0 -0.3 -0.2
7 96.8 -0.4 0.4 0.4 96.8 -0.7 -0.1 -0.3 101.3 -0.5 -0.2 101.7 -0.3 -0.3
8 96.9 0.2 0.1 0.4 96.5 -0.5 -0.3 -0.4 101.3 -0.8 0.0 101.6 -0.3 -0.1
9 96.5 0.3 —0.4 0.1 .
imf HA$BTT Bank of Japan “ B F M and) Goordination, Agency
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b fiff
¥y ii (&) Prices (Continued) Edafigt  Commodities Land Prices

¥ Fhfliks | SFES | HE@&E| o1y — L g A B Al AN
. 7’5‘?%??5& C(ff) , (k#7v%) (@ ¥y) fgék#im B M ﬁmfg;& it . L
i i} 7 3 54 5 a
.48 nsumer Price Indexes (Continued) ¥/ Fv/24 (‘Zﬁﬁlw) (}g{ll%o) e 1 L.;Ed = Of(ﬁcia?ly
FREXH KE) Crude Oil Commodity N Index Publishe
K £ Tok (Nonh Sea Gold Index Reuters of Cities Land Price
Year, Quarter u-l(r(e;:n:“])o yo B < A RER S Brent Sro() (London) | (42 Items) Index Reﬂdemul
car, Qua i $/Bb! (1970ay. Half Year
?H(ﬂ TR Ectading [, OO HBCA) = 100) E%ﬂ@ AT Japan)
>;6 Fexk o5 |Fresh Food E(@ﬂ 26 ek o8 ZE3- K  (End of Period) RIERLO %
7(1995) 100.0/ -0.3 -1 1000 -0 —| 18.35| 386.70| 117.951| 2,092.2| 3(1991) EHHCIH 9.7 10.7
8(1996) 100.0 0.0 - 100.0 0.0 —|  23.81| 369.55| 124.267| 1,868.5 THI(2H 2.2 2.7
9(1997) 101.3 1.3 —-| 1014 1.4 —-| 1652 290.20| 117.694| 1,752.4
10(1998) 102.1 0.8 -| 1019 0.5 —| 10.55| 287.80| 101.971| 1,479.6| 4(1992) L#ICIH -25 -5.6
11(1999) 101.7]  -0.4 -1 1017)  -0:2 ~| 2530 290.25| 103.233| 1,353.9 FHi(2H -47 -3.8
11(1999) 7~ 9 101.6 0.0 -03| 1007 0.0/ -0.2| 23.60[ 299.00] 102.300| 1,302.7 5(‘993)i’3(;g -50 -87
10~12 1015 -1.2| -o01| 1018 -o03 0.1| 25.30| 290.25 103.233| 1,353.9 T —41 —36
12(2000) 1~ 3 100.8) —-0.9| —07| 1011 —04| —0.7| 2505 276.75| 103.769| 1.376.9 _ _
i~ 6 1009 —1.0 01| 1013 —o6 02| 3110| 288.15| 104572| 1,368.3 6“99“%%%;5 2 "
7~ 9 |p 1004|p —12|p —0.5/p 100.8) p —0.9|p —0.5| 29.65| 273.65| 107.467| 1,398.0 ” ¢
7(1995) L3(1H -1.5 -1.6
11(1999) 9 1020/  -0.1 04| 1020 0.0 05| 23.60| 209.00| 102.300| 1,302.7 FHiC2H -1.5 -0.9
10 102.0| -09 00 1019 -o02| -o01]| 21.70| 299.10| 102.870| 1.333.0
11 101.5| -13| -05| 101.8] -03| -0.1| 24.30| 291.35| 102.650| 1.354.1| 8(1996) EMIC1H -1.9 -2.6
12 011 -14| -o04| 1017| -04| -01| 2530| 290,25 103.233| 13539 THi(2H -2.0 =418
12(2000) 1 1009 -10| -o02| 1011 =-05| -o06| 2555 283.30| 104.701] 1,362.0 9('997).%%83 . 32
2 100.7| -08| —0.2| 101.0] -04| —0.1| 27.85| 293.65| 105.219| 1.334.2 =1 =0
3 1009 —0.7 02| 1011 -o04 01| 25.05| 276.75| 103.769| 1.376.9 _ _
4 1011 -09 02| 1013 -05 02| 24.35| 275.05| 103.919| 1.372.5 10(1999)%382 =1 i
5 1011 -09 00| 1015 —04 02| 2890| 272.25| 104.311| 1.378.6 s :
6 1006| -12| -05| 10L0| -08| -05| 3L10| 28815 104572| 1368.3|1;(1999) |- Hi(1H 55 e
FHIC2H -3.4 -2.7
7 100.4| -09| —02| 1008 -07| -0.2| 27.10| =277.40| 105.646| 1,401.1
8 1003  -13| -o01| 1007| -0.8| -01| 31.85| 277.00| 105.929| 1.406.9|12(2000) L&IC1H -3.5 —4.1
9 p 1006(p —14|p 03|p 101.0|p —1.0|p 03| 29.65| 273.65| 107.467| 1.398.0 FHiC2H -2.9
& K 5 - £0 (8152 | nzme | 2175 & R B AR
-4 M d Coord A, = | [E
S e ¥ ¥ JT Management and Coordination Agency Bt | 81 ﬁnﬂﬁ@ 18 3 S Sarng +F®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute @ National Land Agency
318 - §4 Labor and Wages
" & #E CERK, 7 4E 49 =100) WEFH 97 B35 D5 RO Y 24
WAL D Caw e s L 3 potiiket 50 Wil R E
Wage Indexeu (1995 average = 100) Hours Worked Indexes of Re(ul.r Employees A& 7 ¥ =100)
.- 5 Employees or more) C5 Emplovess or mored [E.;me;lsé\ut A
Bek SRR HEeRRE | o e o |
Cer)  [Fi cafEmcal TR 7 BRI Hotter 100 | (10,005 peveons)
Year, Quarter Total Cash Earnings |#83 55| "05S ol FISESH 97 BhBRFMH] | 5 Employees or more)
i otal
or Montl (Nominal) Regular Special T;:’"] Cash aniﬁ ()ﬁ] 'ﬁzﬂ g)ﬁ] gﬁq()ﬂ gf‘g g)ﬁ] lﬁzﬁ()ﬁ
=IREC arnings <A> < Overtime > i <HA>
WRERAL O b Yo 56| “Real) | 1) 9 ’O % ko % ko % ko %
7(1995) 100.0 1.1 1.5 —0.4|  100.0 1.4 100.0 0.1[  100.0 2.0  100.0 0.6 5263 0.5
8(1996) 101.1 1.1 1.4 011 1011 11 1001 0.1  106.2 6.2|  100.8 08| 5322 1.1
9(1997) 102.7 1.6 1.3 27 1011 0.0 98.7  —1.4| 107.8 15| 101.7 0.9 5,391 1.3
10(1998) 101.4| -13| -03| -5.0 99.1|  —2.0 97.6]  —1.1 99.6| -7.6/ 101.9 02| 5368 —0.4
11(1999) 100.1]  -1.3 0.0 -5.8 982  -0.9 9.5  —1.1 97.7| -1.9| 101.6| -0.3| 5331 -—0.7
11(1999) 4~ 6 9.7  -15| -03| -63 97.6]  —1.1 9.5  -18 96.2| —27| 101.9| —o04| 5325 —09
T~ 9 97.6]  —0.9 03| 5.4 95.9  —0.9 96.9)  —0.2 95.5| —0.3| 101.9| -0.2| 5336 —0.4
10~12 19.0 -1.2 02| —41| 1169 -o0.1 98.1 -12| 102.4 14| 1018 -—o02| 5355 0.4
12(2000) 1~ 3 84.5 0.7 12| -87 83.7 1.6 94.8 12| 100.0 35| 100.8] —0.2| 5284 —0.4
i~ 6 100.8 11 0.8 2.9 99.6, 2.0 98.2 0.7 100.0 4.0/ 1016 —0.3| 5347 0.4
11(1999) 8 885 —04 03| -65 87.00 -08 94.3 0.9 93.8 00| 1019 -02| 5345 -03
9 80.8 0.6 0.5 19.4 79.1 0.9 9.9  -02 96.9 11| 1017 -01| 5355 0.1
10 81.2 0.0 01| -6.6 79.3 0.8 97.4)  -33| 100.0 00| 1015 -o02| 5373 -01
11 84.1 0.1 02| -32 82.7, 1.5 991 -03| 1031 31| 1016 -02| 5357 —04
12 1918 -23 04| -a1| 1893 -1.0 97.7 00| 1041 10| 101.7| -0.1| 5337 -0.7
12(2000) 1 86.4 1.4 0.9 7.4 85.5 2.5 88.9 0.5 94.8 33| 1011  -o02| 5305 —07
2 80.7 11 1.2 33 80.1 2.0 96.4 13 99.0 22| 1008| -02| 5277 —01
3 83| -06 15| -24.3 85.4 0.1 99.1 17| 1062 51| 1006 -01| 5270 —04
4 82.6 0.6 10| -111 81.5 15 1006 02| 1052 42| 1015 —04| 5289 —04
5 81.2 0.7 09| -23 80.1 1.6 93.2 1.5 96.9 33| 1016 -03| 5374 0.6
6 138.7 1.8 0.6 35| 137.3 26| 100.9 0.7 97.9 a4 1018 -02| 5379 11
7 1231  -04 08| -27| 1222 0.2 98.7] -08| 100.0 43| 1019 -01| 5361 1.0
8 p 82|p -03|p 13|p -137[p 875 p 06|p 945 p 02(p 97.9|p 44|p 101.7|p -02| 5356 0.2
® K 44 Ministry of Lab BB
M d
Sources T e et g
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'??@J . ﬁﬁ (ﬁ’f) Labor and Wages (Continued)

FERFER

L-bm !:‘imll?(y’) SRAfEHR (a) Employment 4 # R Unemployment
g . % . H Index (1995av.=100)
By T % TSR ALK ?’riﬂ(?kb/\)f’é‘fﬁ FE?)J(?Rb)\)Féi {0 Labor Force 7‘{;2(%)*&3
Manufacturing New Job Offers Ratio of Ratio of Job & &t B ¥ FH |Tek¥H Ratio of
Year, Quarter New Job Offers to Wholl Wholly
or Month T4 (5 F A 14 (@ Oflf\e;“!gml‘tw Applicants Total Employed Unemglo!;ed Unemployed
CH> ‘B>
H:@H ;6 (1,000 persons) H:E@H 36 f FF Times, Seasonaly adjusted 79 10,000 persons SoSonally
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 1.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.9 3.0 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
11(1999) 4~ 6 101.5 2.4 464 -2.9 0.85 0.47 6,841 6,506 335 4.7
7~ 9 107.9 4.4 489 2.0 0.87 0.47 6,826 6,507 318 4.7
10~12 108.7 6.5 466 5.2 0.90 0.49 6,767 6,469 298 4.6
12(2000) 1~ 3 116.9 6.7 596 11.5 0.95 0.52 6,665 6,337 328 4.8
4~ 6 109.1 7.5 553 19.2 1.03 0.57 6,814 6,482 332 4.7
11(1999) 8 104.9 6.7 468 0.4 0.85 0.47 6,831 6,511 320 4.7
9 113.2 4.0 508 3.9 0.88 0.48 6,831 6,514 317 4.6
10 108.1 5:2 523 2.9 0.91 0.48 6,811 6,500 311 4.6
1 108.5 8.2 467 .7 0.89 0.49 6,776 6,481 295 4.6
12 109.4 6.1 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 114.6 7.3 555 11.7 0.96 0.52 6,664 6,355 309 4.7
2 111.3 9.0 569 13.4 0.93 0.52 6,638 6,311 327 4.9
3 124.7 4.0 664 9.8 0.97 0.53 6,694 6,345 349 4.9
4 103.4 6.6 574 5.5 1.02 0.56 6,786 6,440 346 4.8
5 113.3 8.5 520 29.8 0.97 0.56 6,831 6,503 328 4.6
6 110.6 72 566 26.5 1.10 0.59 6,824 6,503 321 4.7
T 111.4 5.5 575 17.2 1.08 0.60 6,796 6,489 307 4.7
8 s p 607| p 29.7| p 1.08| p 0.62 6,791 6,480 310 46
%k SR REEMAT ] » N .
P ivity Ce: Ministry of Labor 3 M and Coord Agency
Sorces | 5280 Eo B il il
[EREIE - |5 - SME B Balance of Payments, Foreign Trade, and Foreign Exchange
523 I % Balance of Payments g i g
-8 (ic-ﬁli‘;i*)
Ol
&*WI g% . H— ﬁ?ﬂﬂ%i EFm;‘eign
3 c xchange
Vi i Carrent ExzRx|® B WX Capital & Financial (E':;S;ffveim
'ar. uarter
or Mon! Account Goods & Services Bl;{:gse %%ﬂﬁ%?ﬁ o quanei)
or mont
gﬁ %Fﬂ, f&H Y % & WA
(¥100million) | (¥100million) | (% 100million) (d) (*¥100million) | (U.S.$million)
7(1995) 103,862 69,545 128,445 = 262,754 182,820
8(1996) 71,579 23,174 90,966 = 233,472 217,867
9(1997) 114,363 57,680 123,103 = 2148,348 220,792
10(1998) 157,846 95,299 159,844 = 4173,390 215,949
11(1999) 121,738 78,650 140,155 - 453,960 288,080
11(1999) 7~ 9 32,436 20,232 37,338 -39 »4,859 272,371
10~12 27,427 18,574 33,655 —-9.4 412,283 288,080
12(2000) 1~ 3 34,040 20,446 32,085 14.1 225,292| B 305,512
4~ 6 32,772 20,545 33,531 -2.2 428,403 344,846
T~ 9 5 348,948
11(1999) 9 11,366 9,710 15,181 4.1 3,568 272,371
10 10,778 7,027 12,964 6.7 211,938 272,758
11 7,963 3,997 8,038 —24.3 413,485 271,959
12 8,686 7,550 12,652 1.3 13,141 288,080
12(2000) 1 6,192 2,451 6,443 35.7 47,514 293,154
2 14,740 9,486 12,839 1.9 417,644 294,467
3 13,108 8,510 12,804 —26.6 2134 B 305,512
4 11,615 7,682 12,887 41.8 43,065 338,582
5 8,205 3,149 7,242 —-27.4 518,217 341,136
6 12,952 9,715 13,401 13.8 47,122 344,846
7 p 10815 p 7,0s4[p  11,634|p —46|p 06,818 344,888
8 P 9,852| p 3,49( p 7,818 p —12.0| p 46,709 344,860
9 348,948
o KB A B A AT My of
. 17 inistry of Finance, Bank of Japan Ministry of
Sources Finance
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[FEPEIE - 5 - 4L E A% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

B B4 Customs Clearance
F-H- R
iigy tH  Exports i A Imports

Year, I ——— . —

i e & i (B | FEHFH & BiE ([F | A

A HCH) ke A HCH)

(¥100 million) | FE© 9% Y % | (¥100 milion) | FE© 9 e %
7(1995) 415,309 2.6 — 315,488 12.3 -
8(1996) 447,313 1.7 — 379,934 20.4 =
9(1997) 509,380 13.9 — 409,562 7.8 -
10(1998) 506,450 —0.6 - 366,536 -10.5 =
11(1999) 475,476 —6.1 = 352,680 -3.8 =
11(1999) 7~ 9 122,272 =7.2 1.7 89,126 -5.5 1.2
10~12 122,994 0.9 -1.7 93,424 9.6 5.0
12(2000) 1~ 3 123,504 8.8 6.5 95,405 14.1 1.2
4~ 6 127,223 9.0 2.3 98,005 13.3 5.4
7~ 9
11€1999) 9 42,704 -7.1 0.5 28,955 -5.2 —-4.0
10 41,327 -5.7 2.8 29,637 =17 -34
11 38,895 5.7 1.0 32,262 15.7 15.4
12 42,772 85 1.5 31,525 16.0 -1.6
12(2000) 1 35117 1.8 0.4 29,905 10.9 —8.2
2 41,366 15.1 8.5 29,567 11.1 5.2
3 47,021 9.2 -0.5 35,933 19:7 8.8
4 43,781 8.8 -1.0 32,349 8.3 =7.1
5 38,556 8.3 —-2.0 32,736 19.4 9.5
6 44,886 9.8 7 32,921 12.6 -1.7
7 43,134 2.9 7.6 33,107 11.2 —-4.8
8 42,053 12.5 8.8 35,963 18.3 12.3

® K K B 44 Ministry of Finance
Source

EREI - B5 - 7/ NEAE (§F) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

B 5 1 ¥ \A<-z- FRIEFE=100)
Indexes of Foreign Trade (based upon yen 1995av.=100) 57}\ " [31
o | ‘%’?*Et%
vy —
i H  Exports iy A Imports ) 7::
¥ )
¥ o 4@‘—'%‘1-? K
3 g a
b | m o g 18 # i
i (] HI4E ([ B4 (7 | (Yen per Dollar)
Value A Quantity HA» Value Quantity A w
HO % HO % o %
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 —56.5 101.7 -5.3 115.20
11(1999) 100.4 —8.1 114.0 21 100.3 -12.2 11.4 9.6 102.08
11(1999) 7~ 9 100.4 —10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 -7.4 122.9 8.9 98.4 -5.7 120.4 16.3 102.08
12(2000) 1~ 3 98.6 —4.4 120.7 13.8 103.0 3.1 117.5 10.7 105.29
4~ 6 98.3 —3.8 124.6 13.4 102.2 0.6 121.6 12.6 105.40
T~ 9 . @ 107.75
11(1999) 9 98.1 -12.5 125.7 6.2 98.9 —14.5 111.4 10.8 105.66
10 96.2 =11:1 124.2 6.1 98.4 -9.4 114.6 8.4 104.89
11 96.6 —4.7 116.3 10.9 97.8 -35 125.5 19.9 102.42
12 96.3 —5.9 128.4 10.0 99.0 -4.1 121.2 20.9 102.08
12(2000) 1 98.0 -4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 -4.0 120.9 19.9 104.0 3.5 108.1 7.3 110.27
3 98.8 -4.3 137.5 14.1 105.8 4.0 129.1 15.1 105.29
4 98.8 —2.8 128.1 12.0 102.6 3.5 119.9 4.7 106.44
5 97.4 —4.3 114.4 13.1 101.3 -0.3 122.9 19.7 107.30
6 98.7 —4.4 131.4 14.9 102.8 -13 121.8 14.0 105.40
7 99.1 -3.8 125.7 6.3 103.5 -0.1 121.7 11.4 109.52
8 100.3 0.3 121.1 12.2 106.8 4.6 128.0 13.1 106.43
9 107.75
. . q ]
# H Kk 44 Ministry of Finance Bﬁﬁ,ﬁ
Sources Japan
D Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year. quarter or month)
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SRR BIE A Short-Term Economic Survey of Enterprises in Japan

& ¥ 8 8 & B 8B A A &
Short-Term Economic Survey of Enterprises in Japan
1) ¥ 3y TH H
17 FaTa—Yarv-ArFy o B %HELLH)
§§o§§q¥3nk of Japan) Judgement Survey ( (Diffusion Index 9% points)
" =] ¥ b
Item TRV, - TELy
Business Conditions
“Favorable”-“Unfavorable”
£[FE4{>3 All Enterprises FEEEF  Principal Enterprises
KASH Large enterprises | hEX M Medum-sied entepries | ch/[N{>HE  Small enterprises
WS SN | BLEN | JEBEH | RN | BOEH | FREE | DR | BOEE | FNEE | SR | RSN | FNEE | SR | BUEE | FNEE
Al | Manu- [N Al | Manu- [N Al | Manu- N Al Manu- [Nonmanu-|  All Manu-  [Nonmanu-|
Month of Survey\ | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
7(1995) 8 a21 222 220 212 8 218 220 218 221 223 230 a19 223 a18 228
11 219 422 218 all 46 215 420 420 219 422 230 817 s18 514 522
8(1996) 2 al5 218 213 A8 4 212 216 al7 sl4 a18 425 213 al5 212 s18
5 A8 812 04 3 5 0 46 210 o4 all 519 46 56 23 A9
8 A9 all 46 0 0 al A8 »10 26 all al7 a7 A5 INg a4
11 a7 A8 46 3 4 1 26 A5 a7 A9 a14 #6 a2 23 0
9(1997) 3 04 0 a7 6 12 22 al 5 &5 o8 a8 89 sl 2 i)
6 26 0 all 4 13 A8 26 5 413 410 a7 all 0 7 A7
9 s14 26 420 24 8 al17 415 A3 024 216 al13 418 06 3 415
12 2422 215 427 a13 s4 225 222 all 430 124 421 425 a15 all 420
10(1998) 3 435 233 438 229 423 736 237 431 042 438 138 637 430 431 430
6 242 144 241 134 235 233 142 144 241 ~44 249 242 234 438 »28
9 248 253 ~44 143 145 439 149 452 »47 »49 257 144 »44 251 436
12 249 156 »43 047 451 241 148 453 246 450 460 £43 450 156 £41
11(1999) 3 44 250 239 r42 147 134 243 248 »40 145 153 138 146 256 234
6 a37 242 134 433 237 A28 435 437 034 239 046 534 138 046 27
9 132 233 430 423 422 223 430 428 231 435 £40 231 228 435 419
12 1226 426 227 A18 a17 219 24 A19 228 230 32 428 425 428 a19
12(2000) 3 223 18 226 al2 29 216 220 al12 224 27 226 028 220 222 al7
6 218 a12 423 r4 3 812 214 s5 421 124 a21 227 A9 29 all
9 215 a7 221 2 10 A9 al12 0 221 422 a17 124 al 0 4
12 all 15 a17 4 11 A4 a7 4 s14 218 a15 422 2 6 A2
(F#l Forecast)
(#%) (Continued)
® H WERWE W T OB ML \ WAL
. TREABHE - | A8 TREAGE, - ARl CBA~CTER - X SmE~TR,
em
Supply & Demand Conditions for Products Supply. &:Demand Conditions! for:Froducts l""""m'.y e Go?ds'_&
o e e “Excess demand” " Excess supply” s = el e
SEE¥ IREX | 2ELE TELE | 2EEH FREX
KA | PREHE | Php% RAEHE | PREE | i RaH | PREFE | Pb¥
merprses] Lorge | MSS | smail IiCR e il Large Moo sman PSRl M| Large Moo | sy | Princial
TPIiSes| . terprises enterprises enterprises(. ¢ rorises enterprises enterprises enterprises enterprises
=1
PR 2 5 = ” w & % w i *
Moathy: of Survey Manufacturing Manufacturing Manufacturing
7(1995) 8 042 126 £38 149 430 - - - - a13 26 22 30 27 17
11 241 226 239 148 229 - - - - 219 25 22 28 25 19
8(1996) 2 439 126 438 245 827 - - = - 221 26 22 29 25 18
5 439 228 539 144 624 - - - - 218 25 21 26 24 15
8 438 128 438 ~43 524 - - - - 520 24 23 27 24 16
11 034 2422 234 139 221 - - - — 218 22 20 23 23 14
9(1997) 3 4226 a17 425 432 817 al4 48 213 219 415 20 18 21 19 12
6 528 216 126 434 al18 A12 24 210 420 all 18 15 21 19 9
9 233 221 429 241 421 516 29 212 222 s14 23 16 25 25 13
12 438 827 136 »45 227 a21 213 s18 526 218 27 22 29 27 17
10(1998) 3 249 »40 145 455 142 231 024 229 237 231 34 31 35 35 30
6 458 247 453 164 248 235 526 433 241 232 37 37 38 37 35
9 461 253 460 164 455 240 431 240 245 435 38 38 39 37 39
12 461 454 461 465 455 242 433 242 £47 »38 36 37 39 35 37
11(1999) 3 258 251 459 261 155 240 431 238 046 239 34 34 37 32 32
6 255 146 254 260 249 A37 227 234 243 132 30 31 33 30 28
9 249 138 »46 257 243 232 422 231 £38 228 29 29 31 28 27
12 445 234 142 252 »40 228 217 225 437 124 26 25 28 25 23
12(2000) 3 242 529 437 549 535 225 215 221 234 221 24 25 24 23 19
6 436 524 432 145 429 420 49 al7 528 419 23 22 23 22 19
9 232 218 428 »41 423 s18 48 s14 126 514 22 19 22 23 17
12 233 420 227 £40 423 420 all 215 228 al17 15 14 13 17 12
(F#l Forecast)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ ®m 8 K B B W A & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
(1) # W " B ¥
C B AT i (Fe7a—Yav A1VvTvIA KA
(Source : Bank of Japan) JUdgement Survey (Contmued) ZDiffusitﬁA?ndez? %po/in:sg
= g A - EHEAEN EAAR RERY
Teiss TR, — TRES AR, — TREL TRTHD, — TEHLW,
Production Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”-“Insufficient” “Easy”-“Tight”
2EE¥ FREXK | 2EL% FREE | 2ELFE E3-2 4
RAF | PRE¥E | ¥ RAHE | PREH | bR KA | PRAFE | dvppH
All Medium- Principal All Medium- Principal All Medium- Principal
[Enterprises| C“‘l::'f;"“ em’ei:;,dim emsenr:lrlilses Enterprises|Enterprises| eml;:;r)gieses z,,.‘ci.z::i;,“ m.S:;I;l.“ Enterprises |Enterprises enl,;:;fiem em:i:;:m entse':’;rlilses En!erpxglm‘
H &
. n & * = i % PS P *
Moath Gf:Skirvey Manufacturing All industries All industries
7(1995) 8 19 20 20 17 19 14 25 16 10 25 A3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 a3 12 1 A9 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 A7 12
11 13 14 15 11 12 5 17 6 2l 17 Al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 n4 13 Al 15 3 a7 13
6 9 9 10 (i 7 3 11 5 0 13 1 15 4 A5 15
9 8 6 8 7 6 3 10 4 0 12 A3 14 0 a9 13
12 10 10 10 9 10 5 12 5 2 13 26 9 a3 212 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 42 213 220 A5
6 23 20 25 23 20 18 21 19 17 21 215 1 all 2422 Al
9 28 25 31 28 25 21 25 23 20 25 419 82 215 225 45
12 29 28 32 28 27 23 29 24 20 29 220 26 217 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 a17 A2 216 221 a7
6 29 30 30 29 32 23 32 23 21 32 212 T 212 218 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 a17 3
12 23 28 22 23 31 18 29 16 14 31 A9 9 28 416 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 »8 11 A7 214 6
6 18 20 16 18 23 14 25 11 14 24 4 16 n4 all 12
9 15 16 14 17 19 11 21 8 11 23 A5 13 »4 all 9
12 14 14 11 15 17 9 17 6 8 21 all 9 29 218 6
(F 8l Forecast)
($%) (Continued)
H B SRBI D B HREEE B 7 L A ﬁt}\ﬁﬁ?&
Ttem MV, — "LV TER. — TTF& TER, — TT%.
Lending Attitude of Financial Institutions Change in Output Prices Change .in Input Prices
“Accommodative”-“Severe” “Rue"—"l?nll" 'Rxse"—“g‘nll"
SEL¥ FELE | 2EAX FELE | 2EEF EREH
KA | FREFE | fpE KRiF | PREK |/ pR KA | PEAFE |
| Large | Mediom | sman [PERERL e S0 | Large | Medinn | small |EUOORS et Larse | Mot | sman (TR
enterprises|, .- prises, enterprises enterprises| o, verpriges | CNterPrises enterprises | o e orises enterprises
=1
AT P P * u & % n & *
Month of Survey All industries Manufacturing Manufacturing
7(1995) 8 20 34 23 14 32 433 425 434 236 220 n4 25 a3 a4 a3
11 20 35 23 14 33 430 224 430 231 216 0 a3 A2 2 1
8(1996) 2 19 34 23 14 32 126 223 429 124 420 3 1 2 3 3
5 18 33 21 12 30 024 225 225 £23 a17 2 0 1 3 4
8 18 33 21 13 29 2422 825 223 221 216 3 0 2 5 sl
11 19 34 22 14 29 221 421 223 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 a17 219 al7 210 11 9 12 11 15
6 16 30 21 11 25 a17 216 219 416 A7 9 T 8 10 8
9 14 28 18 9 19 s18 al7 221 »18 213 5 1 5 5 0
12 4 13 8 al 3 223 220 124 223 215 1 0 1 1 2
10(1998) 3 219 026 218 219 141 529 230 230 229 231 A5 a7 a3 I s13
6 217 518 214 419 232 134 432 435 1234 229 4 a7 A5 24 A8
9 220 221 al7 520 433 435 136 534 136 234 16 28 a7 n4 210
12 421 222 a21 422 436 438 438 436 439 238 all 215 212 29 219
11(1999) 3 17 216 218 215 229 239 237 242 237 237 212 215 215 all 520
6 410 sl all 812 410 435 431 438 534 827 A8 29 210 a7 18
9 A5 6 26 A9 82 231 425 233 432 216 A3 43 n4 A3 3
12 a3 10 43 a7 4 432 126 034 233 a17 22 al 4 al 2
12(2000) 3 0 13 1 A5 5 430 223 232 430 Al12 1 3 0 2 9
6 2 16 3 a3 7 229 222 430 430 212 2 3 1 1 7
9 3 19 3 a2 7 523 s18 825 225 all 4 5 3 4 10
12 al 14 al a7 4 425 220 227 226 513 6 6 3 7 7
(F# Forecast)
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YA IRHBIFAA (BE)  Short-Term Economic Survey of Enterprises in Japan (Continued)
& ¥ 8 8 g8 % 8 W #F & GD

Short-Term Economic Survey of Enterprises in Japan (Continued)

2> % & & @&

(B ARITH) Annual Projections (RS < ﬁ‘fﬁl—!% o BT 9%)
(Source : Bank of Japan) (year-to-year %)
5 + =
Sales
ERDE 73
e All Enterprises 4> Principal Enterprises
SEAHR ? FKA>H Large enterprises hER 2 Medumsied enterpries | /N3 Small enterprises EREH ’ ’
During Half or
Fiscal year LFEH | BLEH | FREE | 2FEH | BOE¥ | HREK | 2FE¥ | BLES | FNEK | SE¥ | BUEE | KUK | 2R | BLEX | NG
All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- [(Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEME(FY1995) 1.4 2.3 11 1:2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 11 2.0 0.4
8EERE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OSFME(FY1997) |B 21.6|B 40.3|B 42.0/B 40.1|{B 0.3|B 40.2|B 23.1|B 0.5|B 23.7[B 23.1|B 42.5(B 3.3 80.1 40.1 40.1
104EBE(FY1998) aT.7 A7.0 £8.0 29.7 £6.6 211.4 16.4 £8.0 £26.2 45.0 AT7.5 £3.9 £8.6 £6.9 £10.0
114EBE(FY1999) 82.1 0.7 83.2 43.3 1.0 45.7 50.6 2.2 a1 8.7 51.5 51.8 43.4 40.4 A5.7
124 B (FY2000) 2.9 4.7 2.1 3.3 5.1 2.3 3.9 5.0 3.7 0.3 3.1 40.9 1.6 4.7 Al
F#lj(Forecast)
T4 ERI(IHD 0.4 1.9 40.1 40.2 2.0 811 1.8 3.1 1.6 0.0 0.9 £0.4 20.2 1.4 21.5
THICCH) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 14 1.9 2.3 2.6 2.1
SR _EI(1H) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
THEI(2H) 5.2 6.7 4.7 5.9 7.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
Q4ERE ERI(TH) 11 3.7 0.3 2.6 4.7 1.7 40.1 4.0 £0.8 40.7 0.7 21.3 3.0 4.5 1.8
THI(2H) |B 44.0|/B 23.9|B 44.1|B 42.5|B 13.6/B 02.0/B 45.9/|B 042.8(/B 26.4[{B 152[B 15.4[B 45.1 22.8 24.2 217
104E 5 ERI(TH) 47.6 a7.4 7.7 9.0 56.9]  £10.1 6.9 28.9 46.6 45.5 s7.8 44.5 a7.7 a7.2 8.0
THIC2H) 7.8 26.7 28.3]  210.4 26.3| 412.5 26.0 7.1 5.7 24.5 7.3 53.3 29.5 26.5 511.8
1148 FIH(IH) 24.1 52.2 £4.9 £6.0 £2.2 £8.1 22.6 0.0 23.1 221 23.8 £1.5 £6.4 23.4 £8.8
TFHI(2H) 20.1 3.5 a1.5 20.7 4.2 43.4 1.4 4.2 0.9 21.3 0.9 42,1 £0.4 2.4 82.7
12421
| EE(1H)(FfllForecast) 2.6 4.6 1.8 2.9 5.2 1.4 4.1 4.2 4.0 20.2 3.1 21.6 1.4 4.9 21.5
THAH)(FilForecast) 3.1 4.7 2.5 3.8 5.1 3.0 3.7 5.6 3.3 0.7 3.0 0.2 1.7 4.6 20.8
(#t) (Continued) (Gika: qmmﬁ He BT %) o A/km)
(year-to—year 95) (Yen/U.S. Dollar)
BN % L & 0 H #H e A% — N
Domestic Sales Exports Exci:g??ates
FERF 7138 -
ESE A A A gk
SRER Tram | wmon | wran | oo | BEER T [wmak | piaw | o | Kok
Medium- Tt Medium-
D\g::cga lHy‘el:r or Entfr]lalriuu en&:{,ﬁm . 'sel‘f;:m emsen,;li]”s Eiz:‘rggis Emeé;lylrises eml;:;ﬁm emseif:g“s emseT;,liLe, Ei:‘er;gr‘::els entlgigiesm
Manufacturing Manufacturing Manufacturing
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
8EEFF(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OfEM(FY1997) |B 52.6|B 23.0| B 40.8| B 42.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104EBE(FY1998) A7.6 a7.5 48.6 a7 28.7 24.1 83.3 82.9 515.3 51.0 128.24
114EBE(FY1999) 1.0 1.5 2.4 21.3 0.3 40.8 40.6 0.0 44.5 52.5 112.06
124F B (FY2000) 4.6 5.3 4.8 27 5.2 5.1 4.6 6.3 10.1 3.4 104.64
F#ll(Forecast)
TEE EHAH) 2.2 2.7 2.7 0.7 2.2 0.4 120.6 7.8 4.8 1.5 -
THRIC2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
B4R FRI(THD 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
THICH) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
OAERE ERI(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TFHi(2H) |B 26.1|B 26.8| B 4.1\ B 45.9 A7.7(B 8.7| B 8.6| B 129|B 3.9 8.6|B 123.23
104E7 EHI(TH) 28.9 49.2 49.6 7.6 10.8 0.2 1.6 2.4 811.5 3.7 134.55
TFHI(2H) 26.4 45.8 AT.5 46.7 26.8 28.2 48.0 43.3 519.0 45.5 121.54
T4 ERIIH) 1.6 1.2 0.1 43.5 22.1 245.0 5.4 0.4 29.2 26.8 116.96
FHI(2H) 3.5 4.1 4.8 0.9 2.5 3.6 4.5 0.3 0.4 2.1 107.31
1241
| EXITH)(FiF orecast) 4.6 5.3 4.8 2.8 5.2 4.6 4.9 20.5 1.3 4.0 105.10
[ TH2H)(F B orecast) 4.5 5.2 4.8 2.7 5.2 5.7 4.4 13.0 9.0 2.8 104.18
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Short-Term Economic Survey of Enterprises in Japan (Continued)

© ¥ 8 8 B & 8 " #A FE G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(2> ®E F @& GO
( BARATH) Annual Projections (Continued) (RI4EE RTERE> K MEL %)
(Source : Bank of Japan) (year-to-year 9)
% w F b3
Current Profits
EET Il
[E 3 Al Enterprises {>¥  Principal Enterprises
=R ’ KA{>H Large enterprises | THEXEE Medumsized entepries | /NP3 Small enterprises S o ”
During Half or
Fiscal year | QBESE | WU | HIGEE | R | B | NGRS | RGN | FUER | LY | AN | NEE | SEE | Bk | KRR
Manu- (Nonmanu- All Manu- |[Nonmanu- All Manu- (Nonmanu- All Manu- [Nonmanu- All Manu- (Nonmanu-
industries | facturing | facturing | industries | facturing | facturing |industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEBE(FY1995) 19.1 26.6 8.9 201 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 221 31.7 9.8
84EBE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OfEMF(FY1997) |B 47.3|B s7.5|B a7.1|B 45.9|B 26.4|B 24.9|B 416.9| B 415.6|B 218.7| B 418.0| B 220.4| B 416.6 4.9 86.7 61.8
104EE (FY1998) 516.1 430.6 24.0 418.5 229.4 26.8 48.1 429.2 4.9 s17.9 439.1 s7.4 520.8 431.0 24.1
114 B (FY1999) 24.2 27.3 22.3 17.5 20.3 15.3 31.2 24.2 34.1 36.9 75.5 24.3 15.5 11.8 19.8
124 B (FY2000) 13.1 26.2 4.9 13.1 24.8 3.2 16.3 32.4 10.2 8.9 24.9 1.6 13.5 311 46.0
F#ll(Forecast)
TR EH(IH) 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 43.2 1.9 12.7 42.2 19.0 32.8 4.1
THI(2H) 22.7 271.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
84 FHI(TH) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THI(2H) 7.9 14.4 82.5 7.0 13.9 £4.8 16.7 17.0 16.2 7.9 22.9 80.7 7.8 15.0 23.8
O FH(1H) 5.6 1.3 43.5 7.0 12.3 41.9 £2.4 2.3 49.3 512.4 1.6 519.2 8.5 12.5 2.6
THIC2H) |B 218.0|/B 422.0|B 410.4|B 216.8|B #21.1|B 7.9/ B 226.6|B 128.0| B 224.8| B 122.2| B 0433.6| B 214.5 516.4 a21.7 26.1
1046 EH(1HD 423.0| 432.0| 15.0| 423.1| 426.2| 419.7| 419.0| 435.5 28.0| 0279 462.5 29.0| s21.7| 0265 413.8
THIC2H) 29.5 529.3 5.8 413.4 433.0 7.2 0.4 223.8 14.1 410.5 519.5 46.3 219.8 £36.1 6.3
M4 LY H) 15.5 2.8| 246 4.0/ 26.2 14.3|  35.2 3.8  50.0 39.3| 1115 23.1 3.4  216.5 15.1
THI(2H) 31.2 51.4 20.7 30.8 53.0 16.1 28.8 39. 24.9 35.4 61.4 25.2 35.5 47.3 23.9
1241
(1 H)(F#Forecast) 15.2 28.2 7.5 15.8 21.6 11 15.5 46.7 5.3 12.8 41.5 1.7 2141 25.2 16.8
FRI2H)(F il orecast)) 11.6 24.8 3.0 10.9 271.2 43.1 16.9 24.7 13.6 6.5 16.4 1.5 7.7 35.3 424.6
(%}*ﬁ) (Continued) (BT %)
(%)
oL ® & W A & K
Ratio of Current Profit to Sales
3 L Egbe ihd
gﬁ; All Enterprises FE¥E Principal Enterprises
KA4SH¥  Large enterprises | thHER{HE  Medium-sized enterpries th/n{>3  Small enterprises
During Half or
Fiscal year | | REE | DS | F0ER | SFEH | BGH | FNER | S7EN | RSN | FNER | SN | MK | FNEE | 2E¥ | MEX | FNEE
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
THEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
SEEFE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
O4EAF(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96|B 1.85|B 1.84/ B 2.70|B 1.25|B 2.23|B 2.03| B 2.36 2.66 3.80 1.79
1043 (FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.17 1.25 1.62 1.40 1.7 2.33 2.84 1.92
1EEEE(FY1999) 2.50 3.36 2.15 2.97 3.66 2.57 1.97 3.37 1.70 2.26 2.49 217 2.80 3.21 2.45
124 B (FY2000) 2.75 4.05 22 3.25 4.34 2.59 2.21 4.26 1.81 2.46 3.01 2.22 3.13 4.02 2.33
F#fll(Forecast)
TEE EHAOHD 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
TFHICH) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.717 4.02 1.83
84 FHI(1H) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2. 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THIC2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
9 EHI(1TH) 2.85|  4.00 1.87|  3.03| 4.4 1.97 178 271 1.12 2.1 1.96 2.22 2.87 4.07 1.92
FHi(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91(B 2.69|B 1.38|B 2.34| B 2.10(B 2.49 2.46 3.54 1.66
104E B EX(1HD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THI(2H) 2.13 2.63 1.94 2.42 2.7 2.271 1.81 3.14 1.56 1.96 1.99 1.95 221 2.44 2.02
M4EE EAH) 217 2.82 1.91 2.73 3.30 2.39 1.62 2.48 1.45 1.80 1.74 1.82 2.53 2.81 2.30
THI(2H) 2.80 3.85 2.38 3.19 3.98 2.72 2.30 4.19 1.93 2.69 3.18 2.49 3.04 3.57 2.58
124
| ESA(1H)(F#ilF orecast) 2.44 3.46 2.02 3.07 3.81 2.62 1.79 3.49 1.47 2.03 2.39 1.88 3.03 3.35 2.74
[FRQH)(FfllForecast)]  3.03|  4.59|  2.39|  3.41 4.82|  2.56| 2.59|  4.95| 212 2.85 3.59 2.54 3.22 4.62 1.97
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TERFER

AR EBIIE A (Bt)  Short-Term Economic Survey of Enterprises in Japan (Continued)
& ¥ E 8 g B 8 " F &GO

Short-Term Economic Survey of Enterprises in Japan (Continued)
(2) # i3 it CINE )

( B ASRATH) Annual Projections (Continued) (HITAEME RTEREDE> e BGL %)
(Source : Bank of Japan) (year—to-year 9 )

®OWm OB O® W

Fixed Investments

£ E albe iLd
£[E ¥ Al Enterprises FEE ¥ Principal Enterprises
KASH  Large enterprises | thERNEE Medum-sized enterprises | 1/[N{HE  Small enterprises
During Hal
Tl e SN | BLESE | FREK | SR | OGN | FAEE | SR | BUESE | FUEE | S | BOEE | FNGE | 2 | BLEX | FREX
All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEBE(FY1995) 1.3 7.6 5.0 2.3 10.6 82.1 4.1 10.6 47.5 a7 24.1 18.3 1.2 7.8 21.6
84 (FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
fEAF(FY1997) |B 23.0/B 4.2[B 16.4|B s1.5{B 57|B s6.0{B 45.0/B 20.8/B 26.2|B 14.6/B 3.7|B 47.9 20.4 6.4 23.7
104ERF (FY1998) £3.9 48.5 72.2 £5.8 59.4 43.6 a7 s7.8 20.8 23.2 25.9 82.1 26.3 49.3 24.7
TEEBE(FY1999) 59.2| 15.4 56.9| a14.2|  215.1 413.6 83.3]  a1241 82.1 48.0 219.9 23.6 410.0 815.7 A7.0
124£ BE(FY2000) 1.5 11.8 51.9 6.0 13.8 1.4 20.2 10.1 21.4 26.6 5.2 210.3 2.8 9.3 20.3
Fi#ll(Forecast)
TAEE EXI(THD 24.9 4.8 49.1 A1.6 9.3 7.4 15.6 4.3 08.0( 412.6 28.3[  414.3 22.7 3.7 25.5
THCH 2.1 10.4 s1.3 6.0 1.9 3.0 22.8 16.5 47.0 81.7 0.1 £2.4 4.9 1.9 2.0
8EE EHI(TH) 1.5 5.2 0.2 0.4 4.5 2.2 2.0 11.0 20.3 4.2 24 5.1 40.2 3.6 2.1
THIC2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 20.3 3.0 2.4 3.2 7 7.7 7.7
9 EHI(1H) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 s1.1 3.1 6.7 1.3
TFHI(2H) |B 146.8/ B 3.0{B 211.3|B 24.7|B 5.4(B 410.5|B 49.5(B 43.7|B 411.2| B 19.6|B  0.9|B 13.7 53.3 6.2 AT.6
10421 EIH(IHD 45.5 24.9 25.7|  410.0 25.2]  13.1 0.4 1.1 0.3 26.0 29.4 24.6 A7.6 23.7 29.8
THICH) 22.5)  a11.8 1:1 222 2131 4.5 23.8| 415.8 22.0 20.6 22.5 0.1 085.2 214.4 40.3
T4EE EXAH) 812.8| 419.0{ 410.5/ a11.3| 217.8 06.7| 413.8) 423.3[ a12.4| a14.7[  519.0{ 4131 s10.4|  419.2 45.0
THIC2H) 55.9 511.9 23.9 216.5 512.4 418.5 7.2 0.1 8.1 £2.2 420.7 4.6 29.6 512.2 28.4
124 1%
| O H)(FilForecast)) 8.8 16.5 6.1 11.5 16.1 8.6 5.2 22.0 3.1 9.7 12.6 8.7 9.3 12.7 7.6
THICH) (P orecast) 4.5 7.5 8.2 1.4 11.8 24.4 44.5 0.2 25.1|  419.0 a1.5|  123.9 £2.6 6.1 26.5
(3) 3 iic| TH H  Quarterly Data (RTERMAE BT %)
(year-to-year 9)
BE A E K SREBEfE A & F IR BT
Number of Employees Borrowing from Financial Institutions Liquidity
K
2EEE FELE | 2EGE FRE¥ | 2EGE TELE
KA | PREF | P RAZE | PRAFE | /i RAHE | PEAE | dbE
All Medium- Principal All Medium- Principal All Medium- Principal
nd of Quarer [l 0| e |, Sl o B L | el | S Eierpries Enerprie L | el | STl Enrories
£ 3 E3 ES BE ¥ E 3 *
All industries All industries All industries
7(1995) 1~ 3 40.8 al.l 21.0 20.5 2.1 al.1 23.2 0.3 0.4 23.5 23.1 £4.9 £0.7 2l.4 n4.4
4~ 6 sl.1 £1.4 21.3 40.5 22.5 20.5 42,7 1.5 0.4 £3.6 »4.1 26.6 £1.0 01.4 46.2
~ 9 21.0 Al.3 £0.9 420.7 £2.5 40.1 £2.5 2.1 0.9 £3.6 04.4 16.6 42.7 41.0 A7.3
10~12 50.9 £0.8 sl.1 20.7 22.0 0.5 s1.8 3.0 0.8 23.3 62.8 23.8 £2.8 £0.5 24.2
8(1996) 1~ 3 20.8 £0.9 £0.9 20.8 42.0 41.0 23.4 1.0 0.0 £3.4 s1.3 82.7 al.1 1.8 82.7
4~ 6 £0.6 21.0 £0.2 20.5 £2.2 20.6 52.8 1.4 0.1 23.1 0.8 40.9 1.6 3.7 a1.7
T~ 9 20.5 40.7 20.5 20.3 219 82.1 24.6 £0.2 20.6| r 04.0 23.7 45.7 52.4 al.1 £5.6
10~12 £0.4 £0.9 0.0 40.1 21.9 22.6 £6.0 al.2 0.3 £3.8 £2.0 r4.4 £0.9 1.9 24.0
9(1997) 1~ 3 40.2 21.2 0.5 0.3 42.0 al.3 62.8 20.4 £0.4 £2.8 04.7 26.4 43.7 19| r  26.6
4~ 6 0.2 40.4 0.8 0.4 213 21.8 23.8 20.7 £0.6 82.2 26.5 29.0 £5.4 02.3|r 474
i~ 9 0.0 40.7 0.3 0.7 21.8 40.2 42.5 1.5 0.5 22.5 04.2 25.3 14.0 82,2 24.8
10~12 40.1 41.0 0.3 0.5 £2.2 0.6 £0.7 2.6 0.1 50.7 04.2 £5.2 £3.1 83.1|r 045
10(1998) 1~ 3 20.3 20.8 20.5 0.5 82.1 0.1 £1.6 2.1 40.2 219 22.9 £3.0 82.2 23.6 20.5
4~ 6 sl.1 sl1 al.3 20.8 42.3 0.6 40.0 1.9 40.2 40.4 02.4 62.2 02.8 224 r 20.5
7~ 9 |B sl3|B sl0|B sL3|B sL5 22.0/ B 20.2|B 06|B 0.3|B 1.6 40.1|B sl7|B sl.5|B 423|B 4l6|r 1.6
10~12 213 £0.7 aL.2 42.1 21.9 40.2 1.5 s1.4 £0.3 0.2 1.8 3.8 0.6 20.4 6.7
11(1999) 1~ 3 519 s1.5 21.4 £2.9 52.2 aL7 1.4 82.9 43.5 0.9 s1.4 21.9 22.9 1.3 03.1
4~ 6 s1.8 01.4 61.2 43.2 £2.8 £0.4 4.1 53.0 s1.8 0.9 0.3 £0.4 £11.8 3.9 43.4
i~ 9 82.2 £2.6 Al.1 22.8 23.2 42.3 0.3 43.2 83.7 60.7 00.5 82.7 20.7 3.9 24.6
10~12 sL5 82.2 0.2 22.4 23.1 23.8 20.8 45.1 25.2 s1.4 22.9 25.9 40.9 0.5 a7
12(2000) 1~ 3 al.3 s1.4 £20.5 51.9 43.3 43.9 43.0 £5.6 A2.7 83.7 ALS £5.2 £0.4 4.1 A7.3
4~ 6 20.7 ALT 0.2 20.2 £3.4 24.1 £4.9 24.9 62,2 24.5 65.5 29.3 24.2 0.2 413.2
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M- L T 4 SHITE P . s 5 5
A S RIS T LA R AT (e Short-Term Economic Survey of Enterprises in Japan (Continued)
& ¥ 8 8 & B 8 A A & G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(3) ¥ #H m® H GO
(B ARITH) terly Data tinue (BT A)
(Source : Bank of Japan) Quar y (Con mnu d) (months)
F T OR OB ¥ K X
Liquidity Ratio
B X
s
ga{h\i All Enterprises . - ERLH
R Large enterprises | chER{pgs  Mediumesized | )\ A4 Small enterprises | Principal Enterprises
End of Quarter | Sjrse | BUSE | FMSE | DN | BUEN | FNER | CEEN | BUG NSRS | B | FNsE | oEX I;ﬁﬂﬁiﬁi
All Manu- [Nonmanu- All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- | N All S Ily
industries | f; i fi i dustri facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | adjusted
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.61| r 1.56
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 117 1.60 1.82 1.52| r 153 1.56
7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58| r 1.57 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 179 1.19 1.64 1.81 1.58| r 155|r 1.51
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56| r 1.45 1.48
7~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 119 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54| r 1.37|r 1.40
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51| r 1.28 1.30
T~ 9 1.28 L.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31| r 1.30
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 113 1.58 1.73 1.53 1.29| r 1.30
10(1998) 1~ 3 131 1.78 1.14 1.26 1.85 1.00 1.21 1.60 113 1.55 1.70 1.50( r 1.37 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56| r 1.34 1.37
7~9 |B 136|/B 1.88/B 1.18 1.33/B 194 B 1.05|B 1.22|B 1.66/B 1.15|B 164/ B 184/ B 1.57 143 r 1.42
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79(r 1.48(r 1.49
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 171 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73| r 1.40 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45|r 1.44
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80| r 1.44|r 1.45
12(2000) 1~ 3 1.50 1.94 1.32 1.45 1.83 1.22 1.34 2.19 1.17 1.87 2.03 1.80 1.40| r 1.37
4~ 6 1.36 1.71 1.21 1.28 1.57 111 1.19 1.97 1.04 1.78 1.91 1.72 1.22 1.25
(4) #gslEE:E  Overseas Activities
(HIEREH BT %) (BB %) (ATERE BAT %) (BAT %)
(year-to-year 9) (%) (year-to-year 9) (%)
WIMVEEE WIMERE R bz A e e g ] IR R R
Overseas Production Percentage Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
g
SEEE Ab¥ | EEe¥ | 2EEE KG¥E | FELE | 2ELE - AEE FELFE | 2ELE - AEX FEH
D L 32 BLE¥ B BLE¥ 5k g 32 3 BhE
uring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manufacturing Manufacturing Manufacturing Manufacturing Manuf; Manuf Manufacturing Manufacturing
SEERE(FY1991) = = — = = - = =
ASERE(FY1992) - — - - - - - -
SEERE(FY1993) - - - - - - - -
BEEBE(FY1994) o 12.9 = 16.19 - 2.8 - 25.78
THEBE(FY1995) = 16.3 - 18.18 = 29.9 = 29.18
84EFF(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
9EEM(FY1997) |B 12.0 1.7|B 22.81 23.68| B 10.3 9.4|B 33.83 34.33
104E 3 (FY1998) 2.2 1.9 18.28 21.06 410.1 410.3 25.54 29.33
VI4EBE(FY1999) | P 20.1| P 50.8| P 18.11 21.18| P 212.8| P 518.8| P 26.04| P 28.69
124 BE(FY2000) 6.9 7.0 18.55 21.75 6.6 5.7 25.21 28.64
(F#ll Forecast)
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TERFER

HASAT#EIE  Bank of Japan Accounts

B & & 7 # %

Bank of Japan Accounts

(B ASRITH) Assets (Hfr &M
(Source: Bank of Japan) ® B (¥ 100 million)
. &
Bk (&% (B eEATERETENE & w35k wite FXMman (R EREDN wye
(a) (b) B (e) - (d)
End of Bills and Government ik 3 " Loans to the . Deposits
Year, t Commercial tiag 10 | GOVErnment _ Bills . Foreign P
e:rr M%‘::t;x er Gold Cash pul:: a:e . SCCC‘:IY;“O‘?y‘" Securities Finﬁﬁf;ng Discounted ) mmm currency ases| g‘:ln(ga ® Ofhiers

7(1995) 2,156 2,427| 104,338 375,358| 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422| 189,596 394| 19,439 337 29,221 2,446 9,317
9(1997) B 2,156 3,012 95,008 23,134 473,660 192,334 257| 46,085 2,932 B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229| 50,274| 520,022| 234,734 162| 18,618| 80,477| 34,128 1| 54,833 10,629
11(1999) 4,328 1,897| 130,904| 96,843 692,362| 233,609 89| 17,626 21,957 37,419 1| 99,553| 10,495
11(1999) 7~ 9 4,328 2,840 56,392 16,036 | 500,202 189,237 84 13,710 23,660 34,657| 11,592 16,835 7,866
10~12 4,328 1,897 130,904 96,843 692,362| 233,609 89 17,626 21,957 37,419 1| 99,553 10,495
12(2000) 1~ 3 4,328 2,788 59,079| 77,225| 745,963 237,656 72 12,825 2,689 33,239| 36,033 79,381 8,391
4~ 6 4,328 2,699 24,724 60,112 621,363| 176,311 54 7,929 0 33,811 9,145| 62,213 10,812
T~ 9 4,445 2,513 30,267 80,152 592,608 186,141 55 7,184 262| 35,317 11,166 81,477 10,155
11(1999) 9 4,328 2,840 56,392 16,036 500,202 189,237 84 13,710 23,660 34,657| 11,592| 16,835 7,866
10 4,328 2,922 44,196 24,043 491,485( 147,061 92 13,164 23,722| 38,143 4,598| 25,151 8,218
11 4,328 2,688 97,306 54,923| 521,005 116,080 86 13,620 23,926 37,607 19,425| 56,821 9,768
12 4,328 1,897 130,904 96,843 692,362| 233,609 89 17,626 21,957 37,419 1{ 99,553| 10,495
12(2000) 1 4,328 2,260 95,540 78,982| 558,297| 156,121 81 13,547 19,341| 37,318 3,623| 80,756| 11,173
2 4,328 2,642 77,733| 67,253 649,495 207,039 75 13,509 2,297 37,211 4,207 69,466 12,865
3 4,328 2,788 59,079 77,225| 745,963 237,656 72 12,825 2,689 33,239| 36,033 79,381 8,391
4 4,328 2,134 21,544 16,025 673,179| 216,554 76 8,844 2,692 33,261 9,558| 16,695 8,948
5 4,328 2,298 30,345 53,070| 632,368 197,575 53 8,417 986| 33,360 8,833| 54,995 9,450
6 4,328 2,699 24,724 60,112 621,363| 176,311 54 7,929 0 33,811 9,145| 62,213 10,812
7 4,445 2,940 29,174 65,002 585,340 180,311 50 7,191 0 33,740 2,772 65,967| 11,214
8 4,445 2,387 35,321 75,141| 631,763 191,774 56 6,002 3,256 33,789 2,513| 77,252| 13,463
9 4,445 2,513 30,267 80,152| 592,608 186,141 55 7,184 262| 35317 11,166 81,477| 10,155

B fEH LA Liabilities and Capital Accounts

& b
00+ A [RARTH SERE COURS BT RITR AR I B E(5ISEUTR £ S W 26 Ay

) (d) (f) |dU%ALE)
Total

Yoir, Ghon C Oth is of the Go Legalandpecal | {Asets, o7
o [ s | St | Ok Bt | i o |Gt Omen | Rewrves | o gl 450
Accounts)
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 1 20,163 | 542,958
8(1996) 506,710| 34,626 58 3,712 25,298 31,163 22,891 1 20,465 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 B 25,338 1 21,320( 714,584
10(1998) 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11(1999) 654,047| 233,859 390 59,547 0| 96,843 17,469| 29,237 1| 22,081 1,113,478
11(1999) 7~ 9 513,885| 60,577 3,402| 35,251 0 16,036 7,732 29,237 1| 22,081| 688,207
10~12 654,047 233,859 390 59,547 0 96,843 17,469 29,237 1| 22,081| 1,113,478
12(2000) 1~ 3 571,201| 183,413 321 130,311 38,008 71,225 11,796 | 27,656 1| 22,081| 1,062,017
4~ 6 553,186 51,803 240 63,769 50,974 60,112 6,797 217,656 1| 22,653 837,194
i~ 9 557,195 52,255 200| 88,541 22,407 80,152 4,541 217,656 1| 22,653 855,604
11(1999) 9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1| 22,081| 688,207
10 522,150 49,484 3,411 16,660 0 24,043 12,993 29,237 1| 22,081 680,064
11 527,384 53,408 224| 67,600 73,035 54,923 13,612 29,237 1| 22,081| 841,508
12 654,047| 233,859 390( 59,547 0 96,843 17,469| 29,237 1| 22,081|1,113,478
12(2000) 1 543,115 53,769 827 92,677| 66,838 78,982 17,719 29,237 1| 22,081 905,251
2 i 148,741 1,434| 97,747 12,026 67,253 19,361 29,237 1| 22,081 941,085
3 571,201 183,413 321( 130,311 38,008 77,225 11,796 27,656 1| 22,081 1,062,017
4 568,892 54,004 755 76,200 19,015 16,025 12,656 27,656 1| 22,081 797,289
5 537,223| 54,512 1,522| 102,285( 37,019| 53,070 2,562 27,656 1| 22,653 838,507
6 553,186 51,803 240| 63,769 50,974 60,112 6,797 27,656 1| 22,653| 837,194
7 550,954 50,913 338| 66,424 16,014| 65,002 7,882 27,656 1| 22,653| 807,840
8 543,433 50,241 208 99,322| 57,863 75,141 8,870 27,656 1| 22,653| 885,391
9 557,195 52,255 200| 88,541 22,407| 80,152 4,541 27,656 1| 22,653| 855,604

% Cnhm ‘!l‘;.xc'“d.}nfo:hé: to the D:pmit. _InsuBr:::oewS;rporntion)
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Notes
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[5] & Currency
(a) Based on the Bureau of Census method X-12-ARIMA( 3 -version) .
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 5. Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December.  For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of Japan notes issued
(average outstanding) (112)(011),, No No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110)(111),, No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for M,: Bank of Japan, Domestically Licensed Banks (includes the Resolution
and Collection Corporation and Kii Deposit Management Bank) , foreign banks in Japan, Shinkin Central
Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M, = cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private corporations,
individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions (current
deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits for tax
payments) held by private corporations, individuals, and local governments minus the checks and bills
held by these institutions.

2. Financial institutions surveyed for M,+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in
Japan, Shinkin Central Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M,+CDs = M, + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. M;+CDs = M,+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts of Domestically Licensed
Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = M;+CDs + money deposited other than money in trust, investment trusts, bank
debentures, commercial papers issued by financial institutions, repurchase agreement and securities lending
with cash collateral transactions, government bonds (including financing bills) and foreign bonds held by
private corporations, individuals and local governments.

5. (a) “Government bonds” includes financing bills and treasury bills.

(b) Foreign bonds are those issued by nonresidents. Figures for these bonds are converted into U.S. dollars

using the medium rate of the Interbank U.S. dollars / yen Spot Rate.

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA ( 3 -version) .

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 5. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

Ihdicator Seasonal Level 'shiﬂ or Trgding-day Start pep'od of
ARIMA model | Ramp in series adjustment series

M,+CDs (average outstanding) (313)(011),, No No Jan. 1967
M,+CDs (outstanding at end of period) (315) (011),, No No Jan. 1955
M, (average outstanding) (212) (111),, No No Jan. 1963
M, (outstanding at end of period) (314) (011),, No Yes Jan. 1955
Cash Currency in circulation (average outstanding) | (212) (111),, No No Jan. 1963
Deposit money (average outstanding) (212) (011),, No No Jan. 1963
Quasi-money (average outstanding) (313) (011),, No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011),, No No May 1979
Broadly-defined Liquidity (111) (011),, No No Jan. 1980

—For “M,+CDs (outstanding at end of period), ” a constant term is included in the model.

—For “M, (average outstanding) ,” “Deposit Money (average outstanding) ,”and “CDs (average outstanding) ,” the
seasonal ARIMA model was revised in February 2000. For “Broadly-defined Liquidity (average outstanding) ,”
the seasonal ARIMA model was revised in June 2000.

—Data used for seasonal adjustment are as follows.

{As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of
data compilation to December 1999 (after April 1998, the basis of data is different because of the expansion
of financial institutions surveyed for money stock) .

{As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock) . For
“Broadly-defined Liquidity,” data are based on the period from the start of data compilation to March 1999.
The basis of data was changed in January 1996, due to a revision of the estimation method. Figures from
January 1996 to March 1999 were calculated using the new method.

7. The figures are not continuous because of the following changes.

(DM,+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Shinkin
Central Bank (one of the central organizations of financial institutions) are added into the totals for the
financial institutions surveyed. (2M,+CDs: For figures from January 1996 onward, the calculation method
for money in trust of domestically licensed banks has been revised. For figures from April 1998 onward, the
totals for foreign banks in Japan, domestically licensed foreign trust banks and central organizations of
financial institutions for small business, agriculture, forestry and fishery are added into the totals for the
financial institutions surveyed. (3)Broadly-defined liquidity: For figures from January 1996 onward, the
calculation method for some components has been revised, and commercial papers issued by financial
institutions were included in the basis of the data. For figures from April 1998 onward, the totals for foreign
banks in Japan, domestically licensed foreign trust banks and central organizations of financial institutions for
small business, agriculture, forestry and fishery are added into the totals for the financial institutions surveyed.

[6] < Interest Rates, Stock Prices
(a) Call Rates: Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle

rates are adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3
months, those for 1 week and those for others have been changed to weighted averages of all daily transactions,
from rates on the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994,
and May 16, 1995.

Bill Rates: Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
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(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures. Before December 1995, data was based on “All Banks.”

[7] < Interest Rates, Stock Prices (Continued)
(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993,
(b) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(c) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(d) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity.

From December 1998, figures are simple yields on newly issued OTC bonds (10 years) , including the issue date
trade, released by The Japan Bond Trading Co.

(e) Quarterly data are arithmetic averages of monthly figures.

(f) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers) .
(g) Total of “By Rank of Amount”

[8] <& Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan (excludes
the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .
(d) The BOJ’s outright purchases of bills and outright sales of drawn by the BOJ that are conducted directly between
the BOJ and operation counterparties are not included

[9] & Amounts Outstanding for Ordinary Government Paper

(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are on a
face-value basis.

<> Clearing
(a) Based on the number of payment orders.

[10] < Banking Accounts of Domestically Licensed Banks
1. (a) Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks) . Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
2. Data are not adjusted for changes arising from merger.
3. Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.

[10 < Gross Domestic Product
-11] 1. Quarterly figures are provisional except for 1Q 1999. Figures for 1Q 1999 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] < Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.
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[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.
(c) Calculation are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the year
(2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1) , while those for 2H are based on
surveys by the local governments (July 1) .

< Labor and Wages
(c) Real number.

[17] < Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

<> Balance of Payments, Foreign Trade, and Foreign Exchange
1. (c) & shows an outflow of capital (increases in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (3 version) .
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3. 3 6. Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trding-dayand | giosaind of
Indicator ; ; leap-year A
model in series ) series
adjustment

Exports (011) (011),, No Yes Jan. 1985
Imports (110) (011),, No Yes Jan. 1985
Services (credit) (110) (011),, No Yes Jan. 1985
Services (debit) (010) (011),, No Yes Jan. 1985
Income (credit) (210) (011),, No No Jan. 1985
Income (debit) (210) (110),, No No Jan. 1985
Current transfers (credit) (111) (011),, No No Jan. 1985
Current transfers (debit) (102) (011),, No No Jan. 1985

For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Current transfers (credit) ,” the seasonal ARIMA model was revised in March 2000.
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2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at closings
or those at 15:30 in Japan Standard Time (JST) , and thereafter quotation at 17:00.

[19 <& Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[ 1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and Supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Demand and Supply conditions for products overseas: Judgment of the overseas demand and
supply conditions for major products and services in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

« Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[ 1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[ 1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[ 1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and
payment and repayment terms.

[ 1) Easy. 2)Notso tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards
lending as perceived by the responding enterprise.

[ 1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence. )

- Change in output prices: Judgment of the direction of change in the selling prices of major
products (yen-based prices for exports) and services provided by the responding enterprise.

[ 1) Rise. 2)Unchanged. 3)Fall]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise
paid by the responding enterprise.

[ 1) Rise. 2)Unchanged. 3)Fall]
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B. Annual projections

For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.

+ Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period;
for forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to
exclusion and depreciation, includes construction suspense accounts, but excludes amount transferred
from construction suspense accounts to construction accounts. Note that this term includes new
purchases of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of
the proceeding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the
following labor contracts: 1) unspecified employment period; 2) specified employment period of one
month or longer; 3) daily employment or specified employment period less than one month but more
than eighteen days in each of the last two months. Workers affiliated with outside personnel supply
services are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted
from financial institutions, including government financial institutions, agriculture, forestry and
fisheries financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the
effective control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises 7ankan survey are selected from a “population” of all private
enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling, retailing,
services, and leasing industries). The required number of sample enterprises is different by industry and
size classifications shown below.

Population: Private enterprises covered in the /996 Establishment and Enterprise Census of
Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.
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Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in the
table below.

Size classification:

Wholesaling

Retailing, services,
and leasing

Other industries

Large enterprises

1,000 employees or
more

1,000 employees or
more

1,000 employees or
more

Medium-sized  |100-999 employees |50-999 employees |300-999 employees
enterprises
Small enterprises | 20-99 employees |20-49 employees | 50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of the responding enterprises for each of
the three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1.  All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used (Ratio of liquidity is also seasonally adjusted by using the Census Bureau II-
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
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(4) Notes for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of
the population and sample enterprises and unification of quantitative data into population estimates.

[25]<> Bank of Japan Accounts

1. “Cash” = coins reserved for circulation. “Government securities in custody” = the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” = deposits held
at agencies for conducting operations relating to treasury funds and government securities on behalf of the Bank of
Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as collateral when
the Bank borrows government securities (through “repo” operations). “Current deposits” = deposits held by
financial institutions (including money market-cum-dealers and securities finance companies). “Other deposits” =
deposits held by foreign central banks and others. “Government securities borrowed” = the face value of
government securities borrowed against cash collateral (through “repo” operations).

2. (a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(c) Through March 1998, figures are those for “Foreign assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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10 169,277 ( +21.4) 174,005 ¢ 417.9) 10,926 ( -61.1) 42,250 (. 43.2)| 120,829 ( 453.7)
11 117,674 (_-30.5)] 252,240 (_ 145.0) 62,916 (5. 8(%) 58,862 ( +39.3)| 130,463 (  18.0)
11/ 98 90,129 ( 47.0)| 279,346 ( +55.2) 81,698 ( 5.76%) 63,540 ( +53.0)| 134,108 ( 48.0)
10 67,753 ( -62.8)| 343,826 ( +83.5)| 100,298 ( 7.8f%) 54,566 ( +45.6)| 188,962 ( 137.9)
11 55,185 ( -70.5)| 333,691 ( 2.165)| 102,250 ( 9.0 49,834 ( +37.3)| 181,607 ( +66.8)
12 32,658 ( -17.2)| 250,468 ( 168.8) 74,023 ( 4.96%) 45,228 ( +16.4)| 131,216 ( 439.2)
12/ 1 29,539 ( -81.8)| 280,904 ( +481.3) 76,950 ( 7.5(%) 46,652 ( +13.1)| 157,302 ( 452.1)
2 38,175 ( -77.6)| 381,016 ( 2.3f%) 82,541 ( 8.3f%) 64,767 ( +31.8)| 233,708 ( 2.2f%)
3 30,652 ( -77.8)] 354,739 ( 190.1) 80,282 ( 3.1f%) 99,301 ( -1L.7)| 215157 C 2.3f%)
4 21,671 ( -81.5)] 435,214 ( 199.8)| 101,962 ( 3.16%) 72,645 C 40.2)| 260,608 ( 2.3f%)
5 21,281 ( -82.3)] 451,318 ( 475.7) 93,556 ( 167.4) 63,091 ( -10.7)| 294,671 C 2.3%)
6 21,665 ( -84.7)| 431,655 ( +60.3) 8,932 ( 413.5) 62,207 -6.5)| 284,515 ( 2.2{%)
7 12,006 ( -90.9)| 448,697 ( 457.3) 97,203 ( +4.0) 41,333 ( -35.5)| 310,071 ( 2.4f%)
8 8,520 ( -93.1)] 476,431 ( +72.1) 66,510 ¢ -23.6) 51,968 ( -13.0)| 357,953 ( 2.8%)
9 7,045 ( 92.2)] 401,543 ( +43.7) 80,191 ( -1.8) 4,211 (-30.4)] 217,142  2.16%)

BAIITHERAR 2000F1185




3-2. BB - RILOEIRFICBTSD VP RERI (FEX—X,

(%0

— . (

TERFER

1 3% H¥19)

) RISRTEL% . < >HIZUZBGICE®» 5DV PRSIOEE %

B X R

e ¥R O JE IR B

i SR %

R A K

F B

T B

T DAt

94F

11

2T 3UB< BT
3599 ( 81.9)< 2.9
278 (B 1 7.0

1,264 (239 < 41
1,618 ( #280) < 5.6
9,68 ( #6.0) < 628

1(

B 45.0) < B5D
9.8 < LD
1% (33 45 < 41.9>

25 ( -137) <
13( 0.8)<
W 15 <

4.7
4.6
4.2

2 (
1,385 (
2268 (

898 <40.5
114.9) <834
163 8) < 6.2

11/ 94

11

O OO0 =3 O U &~ W

236 ( -B7)< 617
1,29 ( 687)< 53.5
U8 ( -76.4)< 515
561 ( -84.3)< 41.0
51 ( -84)< 49.0
674 ( -83.0)< 5.0
494 ( 8.3)< 84
30(-N8)< 4.0
20 ( 939)< 3T
D (939)< 0.4
107( 9%68)< X.7
09N 2T
BCRVD 1.4

289 ( 6L.1) < 625
4,5 ( 2508 < 2.3
4,58 ( 26 < 74
328 ( 228 < 6.4
379 ( 258 < 6.0
5191 ( 29 < 684
477 ( 298 < 6.5
590 ( 318 < 614
6,087 ( 26 <
5,94 ( 2468 <
6,584 ( 2465 <
6,26 ( 246 <

6.8
.9
.5

67.8))

5,650 ( 199.0) < 6.3

316 ( 0.5 <
2 (2888 <
181 ( 199.9(9 <
69C - )<
159 (6.1 <
1M 659 <
B4 39H <
2 149.3)<
W 490)<
%6 ( -135) <
181 ¢ -07)<
192 229 <

%9 (8.7 < 42.6)
4.8
4.4
.3
31>
34>
34>
%.3>
%.3>
B
X3
3.1
1D

U1 49.0) <
191 C -19.1) <
24 ( H17.0) <
168 ( -16.1) €
19( 4.0)<
59 ( 120.2) <
2 91«
%3( -21.3) <
2A5( -31.3) <
%( H0.1)<
169 ( -344) <

233>
2.5
4.1
3.5
4.9
£.3)
8.3
40.6>
41.5))
41.85
4.0>
176 ( -35.6) < X6
10( 22) < DD

233 (
4,029 (
4,08 (
289 (
3401 (
4,73 (
4,39 (
5494 (
5,617 €
5514 (
6,169 (
588 (
5269

$2.8) < 6.2
25 <M.2
2609 < .3
2265 <5
268 <720
3.0 <10
3B <4
358 <3
3.0f® < 1.8
28 <5
288 <16.0

288 < B®.1
25 < B.6

%)

< IR,

(& %

HLIERAFODD LATREMR) .

B, (

) RIFRTAEL %, < >HIZHZMSNIC LD B DV PIRIIOEG%

AR

= RO BB

ik &

RESHE

F B

T B

T DAl

947
10
11

9,287 ( 2.9 < 671.6
132,013 (440.1) < B0
93,747 (0.0) < 68.2

63,085 ( 2149 <42.7>
83,307 (432.2) <419
131,4% (457.6) <5L1>

910( +7.8) <325
AC 297 < 0.3
19,723 ( 626. 3% <31.3>

19,273 (+12.2) < 471>
18219 ( 5.5) <41
26,281 (#44.3) < 4.6

3,702 (
65, 147 (
8,420 (

9.1 < 4.1
81.7) <539
31.1) < 65.5)

1/ 9A

71,363 (46.7) < .2
46,816 ( -67.6) < 69.1
37,623 (-12.7) <63.2
21,811 (-81.4) < 66.8
18,251 (-85.9) <61.8
%,862 (-81.8) < 65.1
18 o4 (82.8) < 61.2
14,948 (-87.5) <540
16,063 (-87.5) < 589
12,441 (-89.4) < 57.4
4,674 (-9.7) < 389>
3173 (9%6.9) <312
1,133 (-84) < 16.1

142,901 (#4.8) <51.2>
204,016 ( 2. 115 < 59.3>
193,906 ( 2.4f%) <58 1>
127,471 (476.4) < 50.9>
146,597 ( 99.0) < 52.2)
07,571 ( 2408 < 4.5
196,637 ( 2.3 < 5.4>
250,219 ( 2.40%) < 51.5)
202,342 (198.8) < 60.3>
0,177 (2168 < 6.2
292, 743 ( 496.7) < 65.2>
294,708 ( 211 < 6L9>
269,980 ( 488.9) < 67.2>

X,017 ( 32%6.6% < 36.7>
36,831 (43265 < 6.7
0,008 ( 159.9f < 2.3
19,85 ( 8 4f) < 2%6.8>
039 - )<%64
19,972 ( 8375 < %2>
21,98 ( 10.069 < 21.4>
0,04 C 5.0 <20.4>
%R ( +H9.3) <86.1>
0,1 ¢ +187) <%.6>
BB 1) <A
2,467( 2.1 <R
U 14) <402

2,486 (1682) <40.1>
21,7% (+188) < 30.9>
23143 (HL1.5) <46.4>
17,450 ( 5.4) <R 6>
16,208 ( -15.6) < 4.9
24,89 ( 133) < R4D
2,9%8 (-3.2) < BT
23,641 (-26.3) <35>
20,697 (42.7) < 328>
2,30 ( -1.3) <4.0>
14,777 (46.2) < 3.8
19,23 (-26.0) < 37.0))
18081 (-29.1) < 40.9>

87,397 (
145,390 (
140,755 (

90, 166 (
109,960 (
162,740 (
151,701 (
196, 614 (
227,258 (
219,5% (
244,14 (
253,006 (
219,663 (

+3.4) < 66.2>
85.2) < 76.9>
215 < 7.5
167.6) < 87>
2.0 < 69.9
2.6 < 69.6>)
3.0 < 0.5
30D < B4
289 <1
2.8 < .2
2.8 <R
308 < 0.7
2.5(% < 1.3




L=

4. HExv bFIA%E (12/9A KBTE)

— %
# @[ M{MBI|GE E|EEE|N B|E X % zow|s z
ALK 9 64 58 29 3 83 83 103 67 499
% B 9| 64| 58| 29 3| 83| 83| as 23 || 400
% A g 0 2 5 3 19 1 0 5| 44
E & 9| 64| 57| 29 3| 51| 45| 103 67 | 428
) RN, LERES. SBM. BEOVTIAOEBTHER v FERAL TS EDH,
+ 2FHE, EE. BPE,
5. EEREREE (1E3£H¥H)
— T#. #A. %
g < i > SR < AL
% Al X % A X _1h
94 | 1,068 < 434> 43| 725 63,617< -0.4> 31,863 31,754
10 1,098 < +2.8>] 339 79|  66,792< +5.0)> 33, 337 33,454
11 L1t < 421> 33| T 64,316< -3.6) 32, 406 31,971
1/ 9H 53 < -T.1>| 320 | 26  70,216< -1.4) 34,812 35, 404
10 1,566 < +10.5>| 273 | 1,204 59,59 < +1.5) 29, 381 30, 214
11 53 < 5.5 37| uT|  61,8%6< -2.6> 32,189 29, 637
12 1,664 < +2.6>] 361 | 1,303  53,865< -28.0) 26, 855 27,010
12/ 1 555 < 21> 339 | 216  54,685< -19.1)> 28, 252 26,433
2 1,685 < -2.0>| 258 | 1,38 57,572< +2.9)> 28, 940 28, 632
3 90 < HL8>| 310 | 480 66,99 < -14.5)> 33,474 33,522
4 2,030 < +7.3> 52| 1,518  62,004< -26.7) 30,197 31,806
5 572 < -4.3> 47| 225  56,177< -28.4) 29,078 27,099
6 1,531 < 421> 87| L2u45|  59,355< -14.0) 28, 602 30, 754
( 603 < +5.2>| 38| 219 55532< -0.5) 28, 001 27,531
8 L451 < -2.8>] 298| 1,153]  52,416< -13.2) 26, 981 25, 435
9 502 ¢ 64> 28| 24| 60,194< -14.3> 29, 407 30, 787
E1) BIGHIHEM. xEERGIOEN. EENRERE (ZSBBE D2 VEFREOESEO

5 280,

E2)

BAIEBITHEAHK 2000F1185

ZILRBIHRME, FHERFIZ2E0, EEARERSIZE £,




FTERFER

6-2. RIT%HZHE (FFrp - AREED

M. %
w17 3% 8B 1T %
ZA®E |MEKL| XHbE | 6TFE R %t &
(AZZ8)

9 4 925, 082 13.2 965, 067 t2.6 39, 985

10 890, 898 =3. 1 902, 851 -6.4 11, 952

11 810, 505 =9.0 905, 904 +0. 3 95, 398

11/ 9 A 60, 535 -8.1 60, 317 -6.6 A21T
10 58, 204 -12.5 66, 469 -10. 4 8,265

11 60, 920 -1.8 66, 153 +0.8 5,233

12 45, 044 -35.6 171, 708 +31.6 126, 663

12/ 1 148, 468 145. 1 37,536 =29 1 AL110, 931
2 62, 691 +3.2 62, 776 6. 1 84

3 67, 879 -9.5 95, 880 127.3 28, 001

4 64, 665 +0.9 62, 356 -22.6 A, 309

5 86, 591 +11.2 94,923 =3. 7 A31, 668

6 59, 887 -10.3 75, 849 =6.1 15,962

1 62, 989 -8.9 60, 757 =9.9 A2, 231

8 69, 607 -0.4 62, 086 -0.9 AT, 521

9 09, 453 =18 13,216 t21.4 13,762

6. 8 17 %
6-1. BT HRITE
A, %

"’ 1T % E=fH Bt e AT 2%

FiTE | ATEL| #B/ITH AT @ | EETUES
CF_® EiTE Gk o < mifEk >
9 4 440, 836 18.2 550, 978 575,682 < +1.7> 546, 696 28, 986
10 481,513 +9; 2 564, 906 588,359 < +2.2 558, 648 29,710
11 510, 676 6. 1 654, 047 684,549 < +16.3 > 654, 047 30,502
11/ 9 A8 503, 710 6. 2 513, 885 543,142 < +5.4 > 513, 885 29, 256
10 507,916 16. 1 522,150 551,496 <  45.4 > 522,150 29, 345
11 511, 897 +6.0 528, 368 557,087 < 45.7> 527, 384 29,1703
12 5173, 635 +10.1 654, 047 684,549 < +16.3 > 654, 047 30, 502
12/ 1 566, 194 +11.3 654, 047 573,248 < +7.0 > 543, 115 30, 132
2 528, 835 +17.5 544,018 572,940 < +5.8 > 543, 200 29,739
3 540, 866 +8.0 571, 201 600,812 < +10.9 > 571, 201 29,610
4 554,012 +10. 4 571, 201 598,771 < 47.2> 568, 892 29, 885
5 544, 058 +7.8 573,001 566,954 < 45.5 > 537, 223 29,730
6 530, 318 +6. 6 553, 186 582,741 < 45.6 > 563, 186 29,555
1 042, 8179 +5. 7 553, 186 580,661 < 5.5 550, 954 29, 706
8 537, 489 +5. 6 545, 848 573,569 < 5.6 > 543, 433 30, 135
9 537, 160 +6.6 957,195 587,256 < 48.1> 557, 195 30,059
) BHéemEmBIURBIES. 1, 000U EOREEZRIN—Z,

45
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0. RERES AT LBEE &

1. FRXHBE GREFEIBFOHR, FEN—X) = H#EABIIBITS
REFIRIR

— T EA. %

@B 1T

SRR e kot ] 1% | E—=J B | E—2sH| ®kiEe&H REEE—

(1E%H | AMFEL | (1E%¥F| fiEL (£ B R | e (1¥%B | B x| B X

) ) &F M ¥ | ZUE | BVE

9 £ 410 -3.9 47,618 =832 11,602) 1,826 | 213,383 24,372 14,993 11,025

10 369 =Y. 9 38,371 -19.4 10,379 1,426 | 157,648 22,414 11,273 13, 844
11 339 -8.1 34,172) -10.9 10,063 1,162 | 153,097 20,675 15,302 9,372
11/ 9 A 335 ~9.6 34,435 -13.7 10, 256 953 | 121,395 23,219 5,790 9,372
10 290 =2:1 30,578 -15.4 10,511 467 63,393 19, 592 4,273 3,714
11 366 -9.7 32,502 -14.9 8,863 996 96, 776 18,496 5,122 5,265
12 337 -8.1 29,841 -11.2 8,848 467 59, 894 17, 436 5,029 3,750
12/ 1 345 +4.0 34, 250 =2.4 9,903 1,011 93, 860 21,125 7,516 6,858
2 320 -7.3 34,167 -3.6 10, 650 976 66,954 22,636 5,867 5,768

3 313 -17.3 40, 069 -5.4 12,778 922 | 114,137 26, 391 8,837 6,295

4 281 -15.4 32,633 -11.2 11,608 463 68,473 21, 389 5,204 8,671

5 362 -2.5 31,706 -17.3 8,742 1,035 90, 554 19,064 5,341 8,895

6 293 -6.8 29,2701 -15.1 9,965 901 91, 790 18,162 6,146 6,136

1 360 +9.6 29,176 -2.2 8,102 969 89, 868 18, 297 5,311 7,433

8 281 -17.4 28,539 =1.2 10,125 9217 99, 971 19, 660 6,414 7,790
9 275 -17.8 30,426 -11.6 11,028 445 78,215 19,053 7,014 8,464

1) WRREETHFN,

E2) THHELAFCBIZRERN OFIBEAN, £/, BEITREELY—r &3 Ad (350

BEF) SEXEHOMEBITOR Y FAREEZIZ Ry MEIBREORALM,

2. BT LESEE (FEX—RA)

— —H#SYBEIIBTS

— T, EMH. %

ERITF Y b
VESE HR#EkeH 14D | E—JB | E—2H| RELHE REELE—
(1E3%B | RIFEE | (1EXEB| fiFEE | & 8 REEK BEReE| (1¥%8 | 8 x| 8 %
) R ) (G ) | mEE | LEH
9 4 4,311 +6.9 93,779|  +8.3 2,175) 16,594 499,842) 16,891 6,036| 6,374
10 4,430  +2.8 91,887 -2.0 2,074 16, 620( 484,321 16, 937 7,311| 5,942
11 4,569  +3.1 89,237 -2.9 1,958 17,255 489,574] 16,473 4,448 5,668
1/ 9 A 4,473  13.5 92,652 -5.2 2,072 14,828 400,129) 17,004 4,320 5,668
10 4,484 +11.0 82,002 -0.4 1,829 13,290( 276,714| 16,792 4,448 3,956
11 4,683 -0.8 88,549  -5.0 1,891 15,088 348,085 14,561 1,999 3,505
12 5,376/  +1.9 92,565 -1.6 1,722 13,703| 181,217| 16,031 3,059 3,819
12/ 1 4,558  +6.1 89,792|  +3.3 1,970 14,968| 342,547| 18,350 3,262 3,991
2 4,538  +1.5 85,016 -0.6 1,873 14,565 286,394 15,213 3,160 3,824
3 4,531 -0.1 | 105,143 -2.8 2,321| 15,900 466,944] 20,915 5,800{ 5,191
4 4,647| +2.5 95,233 -2.5 2,050 15,490 338,299 20,207 5,462| 5,170
5 4,790  -0.3 92,388 -3.0 1,929 14,750| 368,222] 16,193 3,732 3,507
6 4,704 +4.3 82,008  -0.4 1,743 18,321 364,371 14, 853 4,565 4,565
7 4,876 +10.2 85,576/  +6.9 1,755\ 15,759 351,482| 15,927 3,963 3,706
8 4,174 -1.8 77,932 -1.6 1,867| 14,806| 359,146) 14,964 4,448/ 5,150
9 4,483)  +0.2 94,508 +2.0 2,108 14,095 377,985) 17,877 5,085/ 6,884
E1) ZEBTHIFN
E2) THESBCHBITZRFERR] OFKITHERN. £/, BTy MREBE—7 &3 AF

(BBNIIEF) SEZHOREBIITOZBEEZITILBEORKRME CUTFD

BAIRITHERAIR 2000FE11A5

FFRICDOVTHRER) o




FERRFER

3. NHMRETME = (KER—2R) = HE%EICBT S
RF R
— . A, %
ERT v b
R okt | 1% | E—JH| RELHE WRHEEE—
(1 %8| sk | (1EXH | #IFEE & WM IxHme®m| (1E%8 | B K | B XK
) EH) ¥ | ZH8E | INEE
9 £ 42,589 +11.9 | 422,754 +21.8 9.9 | 858,381 35,039 19,881| 14,654
10 45,163|  +6.0 | 432,989 +2.4 9.6 | 837,096 33,558 9,700 11,874
11 40,795  -9.7 | 290,146] -33.0 7.1 | 618,375 19,420 6,687 6,143
11/ 9 A 44,698| -14.5 | 279,846 -47.0 6.3 | 404,917 19,839 4,205 4,261
10 40,452| -14.1 263,524| -43.4 6.5 | 323,279 16,878 4,398 3,588
11 39,039 ~-15.1 252,136/ -39.9 6.5 | 379,149 15,449 5,976| 3,857
12 34,587 -4.9 | 217,385 -35.7 6.3 | 321,388 16,651 4,477| 5,438
12/ 1 37,840| -10.4 | 217,371 -34.2 5.7 | 411,594 18,126 5,075| 4,851
2 41,868 -7.0 | 265,424 -18.1 6.3 | 422,715 18,278 7,116 3,993
3 41,304| -11.4 | 283,075 -18.8 6.9 | 376,726 20,688 5,005 5,075
4 37,175 -5.2 | 256,252 -12.8 6.9 | 367,216 20,649 6,823 4,174
5 40,025 -8.3 | 263,446 -18.0 6.6 | 398,484 19,239| 5,023] 3,928
6 37,137  -7.4 | 252,649 -19.3 6.8 | 331,443 17,988  6,397| 6,167
7 38,556|  +1.7 | 256,207] -8.0 6.6 | 332,713 20,773 6,589 4,554
8 34,781 -6.0 | 234,636 -11.3 6.7 | 290,146 15,716 4,568 4,708
9 36,338] -18.7 | 257,933] -7.8 7.1 | 344,254 19,748  4,872| 5,233

E1)  RESTHRFN
E2) 1W0ERATHXOHFABMARBEHRECBITL. *y PRESEDHICHRIOARFEDAIGEL
720l LEEEHEICIE. IR/ DARFZBEE.

I % o fi
1. HRSRMEY (HiE~—2) —= BEdlh3
— B % BAHH
G
EIE S R E—2 8| kEeE RFEEE —
(1%%A | siEr MeEk | meIKER| (128 [ R X | & A
1) GELD) o) | e | LRE
9 104,178 -12.3 1,554,497 +13.9 340,086 2,393 2,021 2,173
10 85,676 -17.8 1,014, 377 -34.1 431,549 2,858 4,976 5,180
11 59,479 -30.6 1,125,084 +10.9 309, 388 1,649 2,967 2,853
11/ 9 H 67,328 =] s 1,174,786 =T 7 149,092 1,961 1,381 1,728
10 38,694 -34.4 1,274,376 -22.2 63,932 955 376 554
11 68, 762 +47. 4 1,450,350 -15.1 154,674 920 358 533
12 61,492 -5.9 1,125,084 +10.9 144,274 1,281 613 528
12/ 1 69, 700 +30.9 1,276, 144 +14.0 140, 899 1,473 646 850
2 57,302 =203 1., 357, 327 10.4 111,228 1,209 531 631
3 64,999 +33.4 894,134 -9.4 109,374 1,143 403 456
4 79,791 2.44% 1,154,972 1+8.4 268,599 1,411 1,217 1,466
5 70,020 2.01% 1,381,624 +16.9 1 15, 533 1,493 1,087 625
6 104,227 F:57 b 1,276,967 +9.4 261,268 2,158 1,250 1,191
7 62, 824 -16. 2 1,494,438 t14.1 170,931 1,544 1,529 1,350
8 84,290 +48. 4 1,694,122 +19.0 157,087 2,028 1,970 1,781
9 68, 344 +1.5 1,069,699 -8.9 121,353 1,268 9317 803

E1) RAEBRMEYEGIFTHEN.
E2) WEHREMEYORSIKE. BEKEIT. 1—0OM3 5 AR LMD,
E3) TKEBEMT1IMHZE 1EMLET S,
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2. SWIFT

e i B
<BE>
MIEfEHE < HTEREL D HFIZED S | BADS
BEAE RO € O |BEAOT =7 | BT
9 4| 29,937,227< +11.7>| 5,543,351| 5,581,169| 18,812,707 3.1 253
10 32,047,536 < 47.0>| 5,632,633 5,898,077 20,516, 826 3.0 264
11 37,297,667 <_+16.4 >| 6,098,427 6,243, 182| 24, 956, 058 3.3 266
11/ 9 3,309,934 < +19.8>| 520,695 531,497 2,257,742 3.6 268
10 3,244,757<  49.0>| 508,005 520,168 2,216,584 3.6 267
11 3,294,331 < 429.1>| 519,818 507,945 2,266,568 3.9 266
12 3,228,290 < +13.0>| 577,448  506,458( 2,144,384 3.3 266
12/ 1 2,931,871 < +11.9>| 456,820 461,362 2,013,689 3.2 266
2 3,302,554 < +21.4>| 482,104 515,323 2,305,127 3.2 266
3 3,669,483< +8.8>| 573,175 578,321 2,517,987 3.2 265
4 3,239,971 < 45.1>| 510,378 501,654 2,227,939 3.4 265
b} 3,339,447< +18.0>| 523,227 520,300 2,295,920 3.1 266
6 3,457,165<  46.2>| 544,909 550,118} 2,362,138 3.3 267
1 3,155,544 < +0.1>| 508,805 497,143 2,149,596 3.1 268
8 3,480,244 < 49.3>| 549,998 551,199 2,379,027 3.2 268
9 3,239,188< -2.1p| 522,239 524,036[ 2,192,913 3.0 269
E1) ESTHEN
H2) REFHHKSERETE GMBEAXEZED) OREEHFEK.
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