ETRRFER

4t

1. BROKEZE DR FEAR

(1) %k E (EERE) [ O) MRMER. < SARMA 00 H%
[ ] RATAE R S ¥ ]
199945 2000/ 1 Q nQ mnQ 2000/8 | 9A | 104
1. RFAGDP (ER) K 4.2 >IK 4.8 >K 5.6 >[< &0
. NE R L& ( 9.1) ¢ 12.2) ¢ 8.8) ¢ 7.2« 8.9) ¢ 7.6 )¢ )
< 3.2 D& 0.5 >K 1.5 DK 0.1 >K 0.9 > >
3. M ® # B % 1,741 1,884 1,786 1,793 1,795 1,829 —~
R HB) [( 9.1) ¢ 11.5) ¢ 2.8) ¢ 1.4) ¢ 3.8) [« 4.4)]¢ -)
® A OE R 870 937 894 881 876 888 -
GER FE) [( 6.8 1.1 ¢ 2.1)[¢ 0.6)]¢ 0.9) ¢ 4.5)¢ -
L REMEEHT 1,667 1,732 1,605 1,527 1,525 1,530 =
R, T7) |( 3.1) ¢ Ald) ¢ 0.2) ¢ £9.1) ¢ AT.9) ¢ £8.2) ¢ —~
5. EE B & & B [( 6.3 ) ( 11.1)|( 23.8)|( 18.1 )¢ 16.3 ) [( 21..5 )| ( -)
2 < 4.7 5K 6.5 > 1.4 DK 1.4 >K 5.8 XK — >
6. 85 T % 4 % ( 3.6) ¢ 5.4 ¢ 6.2) ¢ 6.1)¢ 6.2)¢ 6.3)¢ —~ 3
< 1.6 >|< 2.0 XK 0.7 >IK 0.4 >K 0.2 >K o= P
W % ( 4.3)¢ 5.9) ¢ 6.6) ¢ 6.7)¢ 6.6 )¢ 6.8)]¢ -
< 1.7 >K 1.9 >K 0.8 >IK 0.2 X< 0.3 >K =
7. SLELHREE (%) 79.8 80.8 81.5 81.3 81.3 81.2 _
8. Bigl RIS ( 10.4 ) | (C 15.4 ) |( I'7.5 DI =)
(GDPRX—X) < 5.7 > 2.5 >K -
9. FE M E MM K 234 324 213 25 AT9 195 137
GERZERMM. FA) |( 2.3)( 2::2:0 1 € 2.4)|( 2.0) ¢ 1.9)|( 1.9)|( 1.8)
10 % 0= 4.2 4.1 4.0 4.0 4.1 3.9 3.9
(FR<EA. %)
1. % B # % {6 ( 1.8) ¢ 3.6)¢ 3.9 [« 3.6) ¢ 3.3)¢ 3.3) ¢ -
(€33 < 1.2 K 0.8 >|< 0.7 >IK 20.2 DK 0.9 >[K -3
BR< BRI - | 1.7« 1.0 [¢ 1.3)]( 14 1.5)¢ 1.2) ¢ —3
< 0.1 >K 0.4 >[< 0.3 >IK 0.1 >[K 0.3 >K =
12. ¥ % # ¥ (6 ( 2.9« 3.2)]¢ 3.3)¢ 3.5) ¢ 3.4) ¢ 3.5) ¢ =}
&) < 1.0 >K 0.9 >K 0.8 YK A0.1 DK 0.5 >[< >
< BRI - | 2.1) ¢ 2.2) ¢ 2.4)¢ 2.6 )¢ 2.6) ¢ 2.6 )¢ -
< 0.6 >[< 0.7 >K 0.6 >[< 0.2 >K 0.3 >K — 5
13. Bf - B—E 2 #iH 9,562.4 853. 3 883.7 = 930.2 —~ -
&R [ 2.5) K 2.5 >KK 3.6 > - K 3.6 >[< — D& — 3
14. Bf - H—E @A 12,2121 1,137.0 1,181.3 = 1,224.6 = -
EE) [ 11.0) K 4.7 5K 3.9>K - >IK 0.8 > = 2|< Sl
15. Bf - H—E 2K A2, 649.7 £283.7 £297. 6 - A294. 4 = -
HEFL) ([ AL669.01[0  A175.6 1|0 A201.0] [ A239.3]
16. 8 % W % A3,314.8 A1,015.1 Al,061. 4 -
& EL) [ A2, 171.4 1L A666.3 1 ([ A789.8 ]

(E) 1. EAHEMEEK GKE) OFFES L DE M RITA EYR— R IRE, £/, ATELI
EAER GHH¥EE) X—X.

2. ®ih, WA, B - U —EZNZOmERE I A FHX— 2,
(tHFf) Department of Commerce. Department of Labor, FRB, WEFA
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(2) % (SERRET) [ O) WRTEL, < SHMA G k%
BECEIERCEIES " ]
19994 2000/ 1 Q nQ mQ 2000/7H 8H 9H
. £B GDP ( 2.2) ¢ 3.0) [( 3.2) |« 2.9)
< 0.5 > 0.9>K 0.7>
2. INFETE EEKE ( 3.5) ¢ 5.0)|( 4.4)|( 4.4) ¢ 4.2)|( 4.2)[( 4.6)
< 1.4 >K 0.4 >K 1.3 >[K 0.2 > 0.6 >[< 0.6
3. REMFEETHK 13.1 13.7 13.3 — 13.1 13.4 -
(¥, F7) |( 1.7) ¢« 8.7)( 3.1)|( =] [ 2.3) |( 3.1)|( -)
4, SRT¥AE ( 0.5) ¢ 1.6)|( 2.2)[( -« 1.5) |( 1.6) | ( =)
< N0.8 > K 1.4 DK - >[K 0.4 >K 0.6 >|< = D
55 ( 0.0)( 1.7) |( 1.8)|( = )| ( 0.8)|( 1.1)]( =)
oo ¥ < A05OK 0.4>K -k a02>K 0.8>< — 3
5. % ¥ # K 1,248 1,161 1,118 1,069 1,069 1,052 1,035
FAN) |l 1,348 1||C 1,310 ] |[ 1,288 1|( 1,235 1L 1,235 7| [ 1,218 1L 1,213 ]
6. &£ ¥ = 4.3 4.0 3.8 3.7 3.7 3.6 3.6
(%) |[ 4.71|C 4.5 7 4.4]|[ 4.2 1L 4.2]]|1 4.2 4.2]
1. FHESIA ( 4.8 )| ( 5.9) | ( 4.1) [( = )¢ 3.6) |[( 4.1)|( =)
< 1.9>K N0.6 K - JIK A0.1 DK 0.8 >K =
8. 4 P E W M ( 1.2) |« 2.4) [( 2.6) |( 2.6) ¢ 2.8) [( 2.5) [( 2.5)
9. /N T M A ( 1.5) ¢ 2.3) |( 3.1) |( 3.2) ¢ 3.3) ¢ 3.0) [( 3.3)
[ < E—F—TFIHV[( 2.3) [ 2.1) [« 2.1) [« 2.1)][¢ 2.2) [( 1.9) [« 2.2)
10. # H 1,657 149 153 - 152 161 -
( 1.0) ¢ 14.2.) |¢ 14.0) [( - ¢ 8.4)|( 8.6)|( =)
(FOB. f@&& /b)) < 3.8 [ 2.8 >K -k A36>K 5.8 K =
1. A 1,924 172 178 - 182 183 -
( 4.2) ¢ 10.5) | ( 14.8) |( =)« 11.6) | ( 9.6) |( =)
(FOB, f&% /1) < 2.7>K 3.5 >K A 0.3 >[€ 0.8 >< — 3
12. 8 5% W % 268 A23 A5 - A30 A23 -
(g o) |L N205 1)L aNEREI Al [ A3 |( A19 ]

(FB) 1. JEEK - REROMEHEHEITHIFA X—Z,

2. &, WA, RGO HEH I A FIEIX—-2Z,

(M) Office for National Statistics, Datastream
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(3) 22—V 7 (EELEFK)
[ C) WmaER. < >WETA ) B %)

19994 [ 2000/ 1 Q IQ nmQ
1. #E GDP ( 2.4)|( 3.4) ( 3.7) ( = )
< 0.9 < 0.9 < -
19994 2000/3 H 4A 5H 6H 7H 8H 9H
2. NEELEKE ( 2.6 ) ( 0.4)]( 3.71)|( 4.9)|( 1.7)]( 2.3)]( 2.4)|( -)
3. HiEBREK C 55)C 2a0.9)[C ALT)|( 1.4)|( 2.4)1C A14.5)( 24.3)][( -)
4. 85 T ¥ 4k E (L&) 5.4)]( 6.0)]( 8.2)( 3.8)|( 5.4)1C  6.3)|( = )
0.8 0.5 >[< 601 A0.5 DK 0.4>[< 0.2 KK = >
5. B R 103. 1 104.0 104.3 104. 3 104. 2 104. 3 104. 2 103.2
(19954£=100)
5t ¥ JA 0 4 5 5 8 7 6 6
I, %)
26 HBRELIMT /A Al 0 0 1 Al 0 1 A3
(DI, %)
6. £ % R (%) 9.9 9.3 9.2 9.1 9.0 9.0 9.0 -
1. % FE E WA C 20.9)C  4.8)|( 4.6)( 5.3)1C  5.6)]( 5.6 )[C  5.6)]( =)
< 0.5>1< 0.3 >[< 0.7 2K 0.4 >|< 0.6 X< 0.2>K -
8. W & & W ( 1.1 (C 2.1)( 1.9)(( 1.9)]( 2.4)|( 2.4)|( 2.3)|( 2.8)
< 0.4 >< 0.1 )< 0.1 >[< 050K 0.2 1< 0.0 0.5
BR<oand - fekhm- | ( =) ¢ 1.1)|( 1.3)]( 1.1)|( 1.3)|( 1.3)]|( 1.3)|( 1.4)
c T e T
9. #h i C o 4aC 20.8)[C 1) C 39.4)[C 15.3)]C 10.4)]C 26.8)]( -)
10. & A ( 9.2)[C  25.4)(( 18.7)1C 41.4)1C  25.8)[C 22.7)|1(C 34.0)|¢( -)
1. 8 5% W % 537 38 3 10 28 51 Al10 -
(fg1-m)
12. &% % W % A58 12 A59 Al A6 A22 A22 -
(f&1-nm)

() 1. FFHEITOWTIE, 5. 0 3ERM. 1., 12 3EMEFE. FOMIIELME,
2. 2.,3., 4. RIEEL) BEOT. ~12. 1 TFEFHER— A, FOMITITXTEREHFEHK,
(HiFf) European Central Bank(ECB) . EUROSTAT. European Commission. Datastream
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(4) R (FEREH)

[«

) WRiER, < >WRETA ) kb %

[ ] MAIERFEE ]
19994F 2000/ 1 Q IQ mQ 2000/8H 9K ] 10A
. ¥ GDP 1.6 ) |l( 3.4) ¢ 3.1) | ( =)
< 0.8 >[< 1.1 >K -
2. INFETE L EE 0.6) [( 1.1)|( 4.5)|( =] [ 5.6)( - |( -)
< A0 1 DK 2.1 XK - >IK 2.2 >KK > [ =
3. HiEREAK 3,802 894 920 798 251 270 -
(RHHE. T8) 1.8) € A8 1) A13.6)[C A12.5)C  A4.4)[C A12.5)|( -)
4. BLE¥EZERE 2.9) |I( 10.8) |( 14.0) |( =) l( 8.3)|( =) |( — )
< 1.2 DK 5.3 >K - JIK 2.0 > = ¥ =P
5t ENREM 0.4) |( 8.5) |( 14.4) [( = < 5.6)|( =) |( )
< 0.0 >[< 7.9 > - >IK 3.1>K ->K >
5% st 6.3) | 18.1) |( 20.1) |( - ) ||( 12.8) |( =) | —)
< 2.9 > 5.7 > - 2.9 > ->K >
5. 8K T ¥ &£ B 1.8) ¢ 7.0) | ( 4.2)|( -« 7.9)|( - |« -)
(BBEZED) < 1.1 >[K 1.9>K - 1.0 >K ->K = )
6. BLE¥EHEEE * 85.8 88.0 87.7 -
(%) 86.71 [ 84.911|[ 85.3]
. % ¥ & XK 4,099 3,955 3,918 3,873 3,863 3, 845 -
FAN) 4,219 1 |I( 4,109 1| 4,105 1 |C 4,112 1|[C 4,110 1|[ 4,111 ]
8. &£ ¥ 0% 10.5 10.1 9.6 9.5 9.5 9.4 -
(%) 1.1 ] [ 10.6 1| 10.5 1{[ 10.5 1||C 10.5 1|{( 10.5 ]
9. %F ¥ B % 2.7) |C 1.6) [( 2.0)|( =) ( 1.8)|( =) |( = )
(£FEZ¥)
10. 4 FE # ¥ ffi A1.0) ¢ 2.3)|( 2.6) |( 3.TH|l¢ 3.5)|( 4.3) |( -)
BT < 0.8 > 0.8 > 1.5 > 0.3>K 0.9 >K = )
1. 4 Gt # 5 % 0.6) ¢ 1.7)|( 1.6 ) |( 2.0) ¢ 1.8)[( 2.5) [ ¢ 2.3)
(%3 < 0.6 >|< 0.4 > 0.8 >|K 0.0 > 0.7 > A0 1D
12. t 5,104 467 486 - 513 - -
4.5) ||( 18.2) |( 16.1) |( =)< 21.8) |( —)|( -)
(FOB. f&1-n) < 5.9 > 3.9>KK - JIK 3.6 > ->K ->
13. & A 4, 450 414 440 - 475 - -
5.1) [|¢ 21.4) | ( 19.4) |( ] [ 26.3) |( - )¢ =)
(CIF. f&1-n) < 7.4 5K 6.2 >|< - >IK 5.3 >K ->K — )
4. 8 5% W % 654 53 47 -~ 38 - -
(f&1-m) [ 55 11[ 50 ] [ 45]
() 1. *HUIIHERAYX—Z,

2. wg, WA, BHICZOM¥HEHIIA FHR—Z,
1999 X TORMERII<IV 7 ICHE L TR, 11-0=1.95583<)L 7,
(AT Deutsche Bundesbank, Statistisches Bundesamt, IFO, Kraftfahrt-Bundesamt, Datastream
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(5) 7924 (EEREK) [ ) maiEk, < >WH O %
[ ] PARI4E R 5 ]
19994¢ 2000/ 1 Q IQ mQ 2000/7H 8A 9H
I. 8 GD P |( 2.9 )|( 3.5 ) ( 3.4)|( =)
< 0.7 DK 0.7 DK -
2. NEFEEEE ( 2.3 ) 3.3)|( 1.6 )|( = )| ( AN2.5)|( 1.5 )| ( — )
< 0.8 >K A12 DK - K 20,6 >[€ AN0.8 DK -
3. HEBRGROHK 179.0 180. 2 184.7 179.5 182.7 178. 4 177.5
(A¥H., FR) ( 10.5 )¢ 8.0 )]( 28.6 )[C AL5)[C A1) Al2.6)[(  Ad.6)
4. EEREMHEE |[( 4.5 )| ( 4.7)|( 4.9 )¢ 3.3 )¢ 3.0 )|( 3.1 )« 3.9)
< 1.9 DK 0.7 DK 0.4 K L2OK  ALSOK  AL2Y
5. 8L T ¥ A& E |( 2.1 )¢ 4.5 ) ( 4.1 )|( = )| 3.9)]( 3.9)|( = )
< 0.7 K 0.1 > - K 1.6 >[< 0.0 >[< =
6. & @B = 84.2 85.2 86.0 86. 6
(%) [ 8.7 1L 838 J|[ 839 J|[ 84.4 ]
.% ¥ &% X 2,774 2,498 2,364 2,312 2,338 2,329 2,270
(FAN) (2,977 L 2,894 0|0 2,837 1|0 2,741 I 2,770 1L 2,752 3|0 2,699 ]
8. & ¥ = 112 10. 2 9.8 9.6 9.7 9.6 9.5
(%) [ 11.9 If[ 1.5 J|[ 11.4 1|([ 11.2 ][ 11.2 1| 11.3 1{[ 1.1 ]
9. EEFEMME | ALl4 )| 3.0 )¢ 4.7 )¢ 5.3 )¢ 5.2 )¢ 5.4 )[( 5.4)
< 1.5 DK 1.5 DK 1.1 K 0.5 >[< 0.3 DK 0.3 >
1. B FWME [( 0.5 )¢ 1.5 )|( 1.5) [ ( 1.9) [ ( 1.7)]¢( 1.8 ) |( 2.2)
< 0.5 DK 0.6 >[< 0.3 K  A0.2 DK 0.2 DK 0.6 >
1. & H 2,824 257 269 - 249 276 -
( 2.9 H|( 14.8 )| ( 17.2) |( =) |f( 1.4 )|( 14.6 ) |( =)
(FOB. f1-n) < 4.7 K 4.5 K - K A8.9 >[K 10.7 >|< -
12. A 2,658 249 261 - 259 279 -
( 5.1 )¢ 19.7 )| ( 20.8) [( =)« 17.5 )| ( 22.2)|( — )
(FOB. f&1-n) < 5.6 DK 4.5 >[K - K A2.8 DK 7.7 DK -
13. 8 5% W % 167 8 8 — A9 A2 -
(f&1-n) [ 16 1|( 14 ] [ 26 J|( 13 ]

(E) 1. BEROMEYEEIIY A OFHE.
2. EEEWM R,

3. W, WA, BB A F,
1999F X TORIFELIZT T B L THIE, 11-0=6.55957T7 5 >,

(HiFF) INSEE, Datastream
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(6) NEHGE

(B - % () MIZERH)

* H ® = B DK 15907 h+ ¥
(E1) (E2) (£ 3) (FE4) ({ES5)
1997/12B % 5.00 5.50 7.25 2.50 [4.50] 3.30 [4.60] 5. 50 4.50
1998/ 1 » ! ! i’ ! [l ) (i1 1 5.00 (30)
2 1 | ! 1 [l ! [l1] ! !
3 1) 4 i i [l 1 [l i !
4 Il i 4 l [l | [i] 5.00 (22) !
5 ! ! ! | [l1] ! [l1] ! 1
6 4 i 7.50 (4) | [l ) [l ! !
(I ! ! !l i [l ! [l] ! !
8 » 1) ) 4 | [l ! [l 1 6.00 (27)
9 1 5.25 (29) ! ! [l | [4] i 5.75 (29)
10 4.75 (15) 5.00 (15) 7.25 (8) i [i1] | [l 4.00 27 5.50 (16)
1 4.50 (17) 4.75 (1) 6.75 (5) 1 [i] 1 [i] ! 5.25 (18)
12 | 4 6.25 (10) l (4] 3.00 (D [l 3.00 (28) |
a-oaxy7y (E6)
1999/ 1 » ! ! 6.00 (7 3.00 [4.50] <2.00> 1
2 ! ! 5.50 (4) y [i] <D 1
3 ! ! l 1 [4] <> 5.00 (31
4 i) 1) 5.25 (8) 2.50 (13) [3.501 (9  <1.50> (9) !
5 ! ! ! | [l] <D 4.75 (4)
6 ! 5.00 (30) 5.00 (10) i [l <Y !
T | ! i i [l <> |
8§ 4.75 (24) 5.25 (24) ! ! (4] <> l
9 | i) 5.25 (8) ! (4] <> l
10 » ! 1 1 1 (4] <> !
1n » 5.00 (16) 5.50 (16) 5.50 (4) 3.00 ® [4.00] (B  <2.00> (5) 5.00 (17)
12 » 1) 1) 1 ! [l1] <D 1
2000/ 1 7 { l 5.75 (13) i [l] <D !
2 5.25 (2) 5.75 (2) 6.00 (10) 3.25 (8 [4.25) (4 <2.25) (49) 5.25 (3)
3 5.50 (21) 6.00 (21) ! 3.50 (21) [4.50] (7 <2.50> (1D 5.50 (22)
4 1) | ! 1 [4.75) (28) <2.75> (28) 1
5 6.00 (16) 6.50 (16) 1 3.75 (3) [i] <> 6.00 (17)
6 » ! ! i 4.25 (149 [5.250 (9  <3.25> (9) i
T i ! i’ 1 [l <D !
8 i ! { l [l] <D !
9 1 1 ! 4.50 (5) [5.50] (1)  <3.50> (1) !
10 7 | ! ! 4.75 (100 [5.75) (6)  <3.75> (6) !

B 1 RNEHE.

2 7xFI)N 77> R L—hOFHEBEKE,
3 LR&F,
4 [ 1 Ao nN—k&F,
5 75 ARTOAFICBIZBKOTHNALH BREFRLF) . [ ] A7 I ABTOARIIBITI2RED 5~ 10BHHREAXEF]
6 ECBOEXEEY 77+ 20 - AXL—h, [ JRIZBRAEMASF, < DNIHBHEITLEF
(HF7) HE T RBITE
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TERFER

(7) i+ & F & [

(FER, %)
2000/6 A ;) 8H 9H 10

X7x55) 77> R L—F 6.53 6.54 6.50 6.52 6.52

¥ | XTB (3 n ) 5.69 5.96 6.09 6.00 6.11

XEf G F M M 10 ) 6.10 6.05 5.83 5. 80 5.74

g (7514 L - L —BH) 9.50 9.50 9.50 9.50 9.50

H | ¥4 (3 » A C D) 6.73 6.67 6.61 6. 60 6.67

Bl (Y730 ¥k, 1) 10,447.89| 10,521.98| 11,215.10| 10,650.92| 10,971.14

Xa—)b-L—hk (¥ ) 5.96 5.97 5. 81 6.15 5.76

' TB (372A. AFEHL—bH) 5.85 5. 84 5.82 5.76 -

Eff Gk 7 ¥ M 10 ) 5.17 5.22 5. 34 5.20 5.16

BH R — 2 L — N 6.00 6.00 6.00 6.00 6.00

= Bée (3 » H C D) 6.11 6.11 6.11 6.08 6.08

Bfi (F. T. - SE 10056%0 6,312.7 6,365.3 6,672.7 6,294.2 6,438. 4

x| %3—=)L-L—bk (EONITA A 4.29 4.31 4.42 4.59 4.76

I y| %A >%—N1N>%-L—h (Euribor3mH) 4.50 4.58 4.78 4.85 5.04
a7y

K| xEfE Gk 7 M1 M 10 4) 5.17 5.26 5.21 5.26 5.22

A x| 4 E & 8 - Kk 8.39 8.58 8.67 8.83 -

) FRfli  (XETRA DAXf&#¥k. 1987/12/31=1,000) 6,898.21| 7,190.37| 7,216.45| 6,798.12| 7,077.44

7 EfE Gk 7 M B 10 ) 5.38 5.35 5. 46 5.38 5.36

2 BHOGE M & WK % & FD 6. 30 7.10 7.10 7.10 -

b2 Befli  (CACAORESEIgF5 %k, 1987/12/31=1,000) | 6,446.54| 6,542.49| 6,625.42| 6,266.63| 6,397.66
2

1 EHif Gk 7 M B 10 ) 5. 60 5.56 5.66 5.62 5.61

4 g (514 L - L — B 7.50 - - - -

] kMt (MIB30 5%k, 1992/12/31=10, 000) 46, 736 46, 429 47,973 45, 329 47,628
T

a—J)b-L—F (B H M) 5.75 5.73 5.75 5. 74 5.75

| TB (3MA. A# L —bH) 5.551 5.625 5.622 5. 564 5.619

vk gt (514 L - L—1H) 7.50 7.50 7.50 7.50 7.50

4 EfE GE 7 M M 10 4) 5.93 5. 86 5.77 5.75 5.72

BRME  (TSE300, 1975 4 = 1,000) 10, 195. 45| 10,406.31| 11,247.91| 10,377.92| 9,639.57

(E) 1. XENIAPEE, £oMi3FEAlE L TAK.
2. FEDTBIL, FAOERKEHEADL — k.
3. AFFITONTIE, I—)b - L— MNIEHORKKERICKDS 1AMOYEY, TBIiX
HHORMKER DAL — b, B, EffiZ&HORKAKEADOL — bk,
4. FEHOEMBHBICKEDOT B, HLld, mgFlE D,

(Hi/r) FRB, Office for National Statistics(United Kingdom). Deutsche Bundesbank., Banque de France.
Banca d’ Italia. BIS, Financial Times., WEFA, Datastream. Bloomberg

55



(8) X*—HT 1 Mm%

CERMBEN—ZHEN QILER, (O NIBFEEGEIEL, %)

2000/6 H TH 8H 9H 10H fii &
M1 ( 0.3)]( 0.5)( 0.1) 0.1) -)
5.9 5.7 5.9 6.2 —
* M2 ( 5.7)|( 5.5 ) |( 5.7) 6.2) )
9.8 9.7 9.8 9.7 —=
M3 ( 9.2) |( 9.:5.) |« 10.1) 10.4) -)
MO ( 7.0 |( 6.8)]¢( 1.2) 8.0) 8.1)
xE
M4 ( 6.7)( 6.8)( 8.8) 9.19 -)
1—pTy7y M3 ( 5.4)|( 5.2)|( 5.6) 5.5) -)
(20004- 22 HR fif)
[737%> A B8 1| ( 5.5)( 5.4)|( 5.4) =) —.) ﬁféﬁfkt;DB;b\HiiiqufE}
4 1/2%

@) 1. 2a—axJ7DM3id. ECBAYER-NET S 1 1 pEZEDIR—Y T T,
2. FEOM4BLU®aI—0TY T (FAKK ZHREERK,

3. BIEROER
X H

xH

I=aINy

: M1 ={ulEe -+ ERILHES + REDES
M2 =M1 +/hOEMHESS
M3 =M2+KOEMHEELS

MO =FEsE+ iR RTOFREE + HihBRITOA > V5 2 MRTRITS

M4 =§uaBle+ REMFRER > FRETES ERIA+EHE)
+RRY FRFTCD +RAEFEELMMAHS, HESR. K2 KECD

© M3 =iuEEe+ O/ NES + Fid QELN) + M@ E HHH 30 A LI 11 Bid

(/1) FRB. Bank of England., ECB, Datastream
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(9) WNFEEBZFHHOER  (HK)
— O H & M H & M ¥R R MA - TIY
11-o= $1= 11-b= £1-= $1=
< 10/19 0 > < 10/8 > 10/7 >
1998 E—2 M | 1 M 77y
- 114.72 - 1.7110 1.3085
< 8/11 > < 2/20 > 7/9 >
£ | AhA
- 147. 41 - 1.4690 1.5415
< 1/4 >IK 12722, < 12/6 >[< 10/21 > 1/14 >
1999 E—2» 12/30 >
1.1829 102.08 102. 38 1. 6760 1.3575
< 1272 > 5/20 > 1/4 > K 7/9 > 12/29 >
F£ | RbhA
1.0020 124.48 134.99 1.5505 1.5985
< /11 >K 1/4 >IK 10/26 >[K /20 > 1/6 >
2000 E—2
1.0334 102. 99 89.02 1. 6545 1.5545
<1072 DK 2722 >I< 2/23,24 > 9/15 > 10/26 >
£ | AhA
0.8282 111.20 111.30 1.3988 1.8200
1999. 3HK 1.0770 119.99 128. 87 1.6110 1.4820
6 7 1.0345 120. 87 124.93 1.5775 1.5497
9 » 1.0698 105. 66 112.35 1. 6465 1.4945
12 » 1.0064 102.08 102. 72 1.6180 1.5905
2000. 3H kK 0.9557 105. 29 100. 83 1.5925 1.6640
4 0.9112 106. 44 96. 68 1.5545 1.7190
5 » 0.9373 107. 30 99. 70 1.5000 1.6805
6 7 0.9538 105. 40 100. 94 1.5175 1.6325
(N 0.9273 109.52 101.11 1.4985 1.6715
8 0. 8881 106. 43 95.02 1.4495 1.7420
9 » 0.8822 107. 75 94. 87 1.4745 1.7260
10 » 0.8488 108. 81 91.51 1.4500 1.7975
[20004E 9]k
I %] |( A15.7) |( N6.2) | ( +12.3) |( A10.4) A11.5)
GE) 1. 2—Ol3=a—3— 7 i oKit,

2. BAEMZ., RV, da—ofBEHERHEO1IT:000D /S,

3. WRLEF, AAR-T7F 2 3= a—I— U iiBOKIM,
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2. 77 KEMOREFIEEE
(1) FEGDPREXR

(REEEE, %)
19974F 19984 19994 2000/1Q 2Q 3Q

4 [E3} 5.0 A6.7 10.7 12.8 9.6 -~
=) e 6.7 4.6 5.4 1: 9 5.4 =
& b3 5.0 A5.3 3.1 14.3 10.8 -
T HR=IV 8.4 0.4 5.4 9.8 8.6 10. 2
=4 1 AT A10.2 4.2 5.3 6.6 .
1RERTT 4.7 Al3.0 0.3 3.6 4.1 ~
W — 7.5 AT.6 5.8 11.9 8.7 =
Z4q ) B 5.2 A0.5 3.3 3.2 4.5 -
3 M 4.8 5.4 4.4 4.4 4.7 =
ZHFY =346 19 0.0 4.2 5.1 4.4 .

) BN, Za—>—F 2 ROFEFHBKITEER—2 (BN : TH~EEH, —a—F—F > K 48~R43H) .
(tHF7) Bank of Korea. B B{TEBTEFHA. FHAEHIITBUX BURF#E5tAL. Department of Statistics (Singapore. Malaysia) .
National Economic and Social Development Board (Thailand). BPS-Statistics Indonesia .
National Statistical Coordination Board (the Philippines). Reserve Bank of Australia.
Reserve Bank of New Zealand. Reuters

(2) BHIX

CHEQT : fBOK B)L)

19974 19984 19994 2000/1Q 2Q 3Q 2000/88 9A 108

L [E5) AB4.5 390.3 239.3 5.0 36.6 42.6 14.6 20.0 14.5
( 46.9 )| ( 69.8 )|( 53.3 D|( 15.2 )| ( 18.4 )| ( 20.9 )

=) & 76.6 59.2 109.0 13.0 13.9 191 6.6 11.8 =
( 26.4 ) |( 35.6 )| ( 24.4 )|( 8.2 )]( 11.6 )| ( = )

&= # A205.5 A105.8 AB5.8 A30.5 A3LLT Al1.6 VAV B A6.7 =
(. A16.7)]C  A15.8)( A8.3)]( 3.1 )|( N4.9)]( - )

> HR—I AT4.0 83.1 36.3 9.1 0.8 10.3 6.1 1.6 -
( 10.8 )| ( 10.2 ) |( 0.5 )¢ A3.3)]( 7.0)|( - )

4 et AD5. 1 114.8 80.9 29.4 12.0 = = - =
( 15.7 ) ( 20.2 )| ( i = |« = PI¢ - )

.2 BR&4T 117.6 215.1 246. 6 75.8 80.1 0.8 25.1 27.0 -
( 46.1 )| ( 55.5 )] ( 71.9 )¢ 25.8 ) |( 23.8 )| ( - )

Eg Aot a4 A0.2 149.0 190.3 43.5 32.9 = 12.5 = -
( 41.0 )| ( 47.8 ) |( - Ji¢ 17.8 )| ( = )| ( - )

Z4 U A106. 6 Al.6 43.1 7.3 14.8 = 8.9 = -
( 5.5 )]( 1.5 )| ( - )¢ 5.5 )|( - )|( = )

3 M 18.8 A52.7 A97.4 Al11.5 A19.5 A12.2 A6.8 A2.8 -
( A22.1)]C A30.4)[C  A26.5)( A8 T A11.7T)|( - )

239" =% A3.0 A4.3 Al18.4 0.4 0.6 VAY N Al.6 A2.5 =
( A0.6 ) ( A0.4)]( £5.9 )¢ A2.2)( A2.9)]( =)

GF) ) AWITATERY.
(t77) Bank of Korea, BBTTBBTEFL., FHRFHITEREX BT, Department of Statistics (Singapore) . Bank of Thailand.
BPS-Statistics Indonesia. National Statistical Office (the Philippines). Reserve Bank of Australia.
Statistics New Zealand, Datastream. Reuters
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FRRFER

(3) NI Es - ASEANO#H
CKR BV R—Z, HiFEH, %)

199748 | 19984F | 19994 (| 2000/1Q 2Q 3Q 2000/8 A 9H 104
#® 5.0 A2.8 8.6 30.0 21.5 27.3 30.9 28. 1 15. 8
=) e 5.3 A9. 4 10.0 18. 4 27.6 30. 1 19.3 35. 7 -
& e 4.1 A5 0.0 19.5 16.8 17.0 17.7 24. 4 -
AR 0.0 | A12.2 4.4 23.3 18.0 25.6 34.4 19.5 -
4 al 2.9 A5.0 7.2 30.2 13.4 - - - -
1> Ex¥7 7.3 N8. 6 A0. 4 39. 1 31.6 24.6 19.9 27.7 -
Rr=v7 0.3 A6.9 15.6 22.4 16.9 - 25.0 - -
74 ¥ 22.8 16. 9 18.8 9.6 12.4 - 9.9 - -

(D (2) 8

(4) NIEs - ASEANOD#A
CRBIVR—2Z, R, %)

19974 19984 19994 || 2000/1Q 2Q 3Q 2000/8H 9H 10H
W E3| A3.8 A35.5 28.4 51.8 38.3 35. 8 36. 2 31.6 24. 4
=) e 11.8 AB.5 5.8 25.6 39.17 34.5 22. 4 40.4 -
= bics 5.1 All5 AT 223 19.8 19.5 22.8 24. 8 =
AR 0.8 A23.3 9.4 25. 1 22.2 22.3 23.7 1  26.5 =
24 1] Al3.1 A3l. 6 17.1 22.4 22.6 - - - =
1A ExIT A2.9 Ad4. 4 Al2.2 18.0 19.6 38.7 48.5 43.3 =
XRb=%7 0.1 A25.9 12.5 271 31.5 - 43.1 = =
74V E 12.9 AlT. 4 3.6 7.8 A4 4 = A0.7 = =

(HiFD  (2) R
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(5) HEEH

G EHRIELE,. %)

() FEMOFFEIIFEN-Z (TH~BF6H) .

(tHFr) National Statistical Office (Korea). BE{TEBFr L. FHEEHIFTEIX BUR#ET L. Department of Statistics (Singapore) .

Bank of Thailand. BPS-Statistics Indonesia. National Statistical Office (the Philippines).

Australian Bureau of Statistics. Reserve Bank of New Zealand. Datastream. Reuters

(6) FEO@EEXX RIS (HAR)

(IMFAR. AR - %)

19974EK | 19984EK | 19994EK | 20004
10A % TEFIVED
i E3| (% ) A50.1 40.6 5.9 202 1,137.50
=) b3 (FHBEBIT) A15.8 1.3 2.6 A28 32.30
#H # (F#R)) £0.2 0.0 N0.3 A0.3 7.80
SUHR= G K- N[A16.8 1.9 2.8 5.1 1.75
4 1 Oy — ) A46.6 31.7 22,9 A14.3 43.95
1> RRTT Oy e 7) A57.0 £30.0 12.3 A25.3 9, 350. 00
2L—7 > % A35.1 2.4 0.0 0.0 3.80
TJ4UEY TOE VA (4341 1.9 N2.9 A21.2 51.15
F 3 M (F K A18.2 5.8 7.1 A20.6 1.92
Za- V- N (NZ E)) A1T.5 094 AL1.0 A23.1 2.51
th E3| ( & ) 0.2 0.4 0.0 0.0 8.28

(tHFf) Datastream
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19974 19984 19994 [ 2000/1Q 20 3Q 2000/8 A 94 10A
W e 4.5 7.5 0.8 15 1.4 3.2 2.7 3.9 2.8
= % 0.9 1.7 0.2 0.9 1.4 1.2 0.3 1.8 -
& # 5.8 2.8 D4LT N5.4 D46 02,9 22T N5 -
AR 2.0 £0.3 0.1 i1 0.8 1.5 1.1 1.7 -
4 A 5.6 8.1 0.3 0.8 1.6 22 2.2 2.3 -
1> RERTT 6.2 58.0 20. 8 A0.5 1.2 5.8 6.1 6.8 8.0
RL—7 2,7 5.3 2.8 1.5 1.4 1.5 1.5 1.5 -
T4UE> 5.9 9.7 6.7 3.0 3.9 4.4 4.6 4.6 -
3 M 20.0 1.3 2.4 2.8 3.2 6.1
Za- V- 1.2 1.3 20.1 1.5 2.0 3.0

Reserve Bank of Australia.




FERFER

(7) &%)
(%)
[ [£] [ 2 & #E S HR=
INEHE d—J)L - L—FBHY INSEHEY N—R-L—kr@GFEL) A —IN3DAYM

1997/12 1 K 5.00 35. 0000 5. 250 (7.00) 6. 2500
1998/1 7 7 26. 0000 1 @) 7.2500

2 » ! 25. 0000 ! ) 5. 6250

3 ! | 21.5000 I ¢ D o 4.6250 ]

4 ! 18.3200 ! [@D) 5.0000

5 » l 16. 8000 ! ) 6. 5000

6 » ! . 14. 3200 R [N 60000 |

[ 1 10. 2400 1 [€D) 5.2500

8 7 | 8.5200 ! ) 5.0000

9 3.00 | 7.0000 | 5125 | 6.8 | 40000

10 7 ! 7.3000 l ! 2.3750

1 7 ! 7.0000 5.000 6.25 2.1250

12 7 i 6. 5000 4.750 | 1.5625
1999/1 7 ] 6. 0000 IE ! 1.6875

2 n ! 5. 2000 4.500 ! 1.9375

3 ! 4.9000 i | I ol 16875

4 ! 4.7800 1 | l 1.0625

5 » ! 4.8000 ! ! 1. 6875

[N ! — ! . b b b 15625

T ! 4.7150 1 6. 50 2.1250

8 7 i 7.8050 it 6. 75 i

9 7 I 4.8000 R T ! ] 2.3750 ]

10 7 i 4.7500 1 ik 2.5625

1 7 i 4.8150 i 7.00 2.3125

12 7 | 4.7500 i I 2. 6250
2000/1 7 1 4.7750 1 1 2.3750

2 ! 5.0250 ! 7.25 2.1875

3 B | 5.0600 4625 | 7.50 B 2.2500

4 ! 5. 1500 I i T 2.5000

5 » ! 5. 2500 ! 8. 00 2.6875

6 » i 5. 2000 4.750 ! 2.3750

T ! 5. 1800 1 ! 2.4375

8 7 ! 5.2000 i | !

9 » o 5. 0600 ! R _u

10 _» | 5. 4500 ! ! 2.5625

5 o 1o Fx>7 XL—27 T4 B>
NEBD LA-L—h148%][ SBI12AYH (GE2) A= 3AM YHHEL A BA

1997/12 1 & 12.50 22,22 20. 00 9.0200 15.400/11.000
1998/1 7 7 23.37 T 10. 050 16.000/14. 000

2 n ! 21,11 22.00 10. 980 15.000/13. 000

3 P 21.42 2175 10. 920 1

4 ! 19.22 6. 43 11.000 15.500/13. 500

5 » ! 16.31 58. 00 10.970 15.125/13.125

6 7 ! 17.62 oy | 10. 990 !

7 ! 14.19 65. 16 10. 890 15.000/13. 000

8 7 ! 10. 44 70. 44 9. 4500 18.000/16. 000

9 L .36 64.74 7. 4900 B |

10 7 [ 5. 68 56.18 6.9700 15.750/13. 750

1 it 4.80 46. 42 6. 6200 15.500/13. 500

12 7 i 3.98 35.52 6. 4800 15.375/13. 375
1999/1 7 ] 3. 65 36.53 6.4100 14.875/12. 875

2 7.00 3.56 37.32 6. 4000 14.500/12. 500

3 | ! N 2.82 3.4 | 6. 2500 o 13.875/11.875

4 ! 1.98 33.21 3.9500 12.375/10. 375

5 » l 1.85 26.12 3.3800 11.875/9. 8750

6 7 5.50 169 | 18.84 3.3400 o 11.125/9. 1250

T 4.00 l 13.80 3.3200 11.000/9. 0000

8 7 1 1.58 13.06 3.2000 {

9 l 1.56 13.00 - 3. 1400 |

10 7 1 1 13.06 3.1100 i

1 » l 1 12.95 3.1500 11.000/8. 7500

12 » | 1.48 11.93 | 12.000/8. 7500
2000/1 7 T 1.53 11.16 3.1300 11.000/8. 7500

2 » l 1.34 11.02 3.0600 i

3 l 1.64 10.91 ~3.1500 ] f

4 1 1.72 10. 88 1 !

5 » ! 1.50 11.07 1 12. 250/10. 000

6 7 | | 12.33 N B |

T 1 l 13.53 3.2500 1

8 » ! i ! 3.3000 1

9 » | l B 13.62 3. 2800 13.250/11. 000

10 7 i ! 13.74 3.2200 17.250/15. 000

(TE1) EHONX—Z + L— MIISHSH K FE TLAF (Liquidity Adjustment Facility. HBHEME 77> U5 1) e (77— L— k) &2HKF.
TE2) ANBKBIZBT D1 > B2 7Pl Fa%AL&F (9846 £ TR AP EY) .
(P #EPRVIT. FHALMT. Bloomberg®

61



(8) HhEODEFIER

(RfELL. % 7. "B, SHEMEDR & I3 2E)
199748 19984 19994F 2000/1Q 20 30 2000/7H 8H ] 9H
H N & £ & 8.8 7.8 (| 8.1 8.3 8.2
9 T ¥ %&£ E
(fFInfHEfE A~ — R) 10.9 8.9 8.5 10.7 11.7 12.5 12.8 12.8 12.0
SHAETE RERE 10.1 14.1 5.2 8.5 13.7 .17 14.7 13.2 24.3
MR BN E R B 11.1 6.8 6.8 10.4 9.8 9.3 9.1 9.3 9.6
W EEDME K 2.8 A0.8 Al.4 0.1 0.1 0.3 0.5 0.3 0.0
%47 M2 GRE) 17.3 15.3 14.7 13.0 13.7 13.4 13.4 13.3 13.4
Wit GERS. % RILR—2) 21.0 0.5 6.1 39.1 37.2 24.9 2.1 27.4 23.7
WA GHBE. K ELR—2) 2.5 Al5 18.9 40.9 32.3 43.1 40.1 54.6 35.8
=4 % 1'g * 404.2 435.9 291.0 52.2 72.0 68.0 19.9 25.0 23.0
< B - &%k R I>
(R4 F ) ( 42.8) 37.5 ) 116.5) 34.2) 48.8) 33.1)
RS (EXREA D)
<K F® - K R L>| 1,398.9 1,449.6 1,546.17 1,568.2 1,585.17 1,601.0 = = 1,601.0
() FPOKRBHMTRESNTOHIKOMEN - AKX YRRABITL S,
(A7) hEERSE R, Reuters
3. HEEMATTOHERE
(A #fif)
199864 | 19994k || 20004E7H 8A 9. 10/ W E®)
T 6. 99 95.43 94.83 99. 84 98.37 96.15
A49>[C +5.3)> ALSD 22.3) +8.4
B 10.55 25.30 27.10 31.85 29. 65 30.70
» ($/18=1) A12.95|< +1T.5) £6.9) +3.5) +41.5
o H 8 287. 80 290.25 277.40 277.00 273. 65 264. 50
($/%>2) 231K ALY ALY £3.3) AllL6
% CRBIEK 191,22 205. 14 218. 61 227.41 226. 57 219.28
AL 440D INED 232 +8.8
@B 1. < S>HFHAK, %.

2. i3t 7L > b Offikg.

3. @MBIRIO L RZHBICET 2 RIRD.

(D) SERIE L. BEIRE{E A

BAIEITHEAR 2000F1185

HBAF AT D H DB AT Rl IR D .




