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1. BROKEEE OREFELR

(1) % (AR [ O) MATERE. < >HEA o) H%
[ ] AT F I E K ]
19994 20004 2000/11 Q vVQ 2000/114 | 12H 2001/1 A
1. EGDP (%) [K 4.2 >K 5.0 >IK 2.2 5K L2
2. /N E LW ( 9.1)|( T.9)f¢( 7.3 )¢ 4.2) ¢ 5.9)|( 1.4)|( 5.0)
< 1.4 >K 0.1 > A0.6 > < 0:1 |« 0.7
3. B ® #= R E 1,741 1,782 1,793 1,666 1,692 1,580 1,749
ER, HH) |( 9.1)|( 2.3 )¢ 1.4)|( N6.1)|( N4.2) | (C Al1.8)|( A3.5)
F A OE R % 870 885 881 829 848 785 879
GER, AH) [( 6.8)( 1.8 )¢ 0.6 )| ( N6.5)[( 26.0) | ( A10.2) [ ( AN4.8)
4. RME £ #H T 1,667 1,592 1,528 1,554 1,564 1,568 1,651
GER, F7) [( 3.1)|¢( A4.5)[I( 29.1) [ ( AT.5) ¢ AT.9) | ( A13.0) | ( 0.0)
5. 3 @ B & & B [( 6.3)|( 16.1 ) ||¢ 18.2 ) | ( 11.7 ) || ¢ 18.1)|( 12.6 )| ( 1.7)
% < 1.3 >K 0.2 DK 8.8 >K 10.9 > A8.9 >
6. 8 T ¥ £ PE ( 4.2)|( 5.7)]C 5.9 ) |( 4.5)|I( 4.5) |( 4.0)|( 2.5)
< 0.9 >[< A0.2 DK 20.3 5K A0.5 YK 0.3
o ¥ £ E ( 4.8)|( 6.1)[(C 6.6 ) |( 4.4 ) |IC 4.5) |( 3.2 )| (€ 1.8)
< 0.9 >[< A0.4 K 20.6 >[< Al YK AN0.1 D
1. WSEEBBER (%) 80.5 81.3 81.7 80.3 80. 4 79.2 78.9
8. BB N ( 10.4) | ( - ¢ 15.9) | ( -)
(GDP~X—2) < 0.6 >[< =
9. FE A & M OM & 234 150 25 46 53 19 268
GERERMM,. FA) |( 2.8 3| 2.0)|(C 2.0)|( 1.6 )( 1.6 )| ( 1.4 )| ¢ 1.3 )
10 ¥ % 4.2 4.0 4.0 4.0 4.0 4.0 4.2
BR<HEA, %)
1. % £ & ¥ ffi ( 1.8) ¢ 3.7 ¢ 3.7)|(C 3.6 )[f( 3.7) ¢ 3.6)[C. 4.8)
[€:3:3:0p) < 0.7 >K 1.0 DK 0.1 > 0.2 >K 1.1>
Bk < BELS -1 - ( L ¢ 1.2 )¢ 1.6 ) |( 1.1) ¢ 1.8 Y|( 1.2)|( 2.0)
< 0.5 >< 0.2 > 0.0 >[< 0.1 >< 0.7>
12. 1§ & & W ( i 3.4)(( 3.5« 3.4)(( 3.4)|( 8.4 |« 3.7)
[€-5=))] < 0.9 >[< 0.7 DK 0.2 >[< 0.2 > 0.6 >
FR< BEHS - I - ( 2.1)|( 2.4 )< 2.6 )| ( 2.6 )| ( 2.6 ) |( 2.6) | ( 2.6)
< 0.6 >|< 0.6 >[< 0.3 >< 0.1 >|< 0.3>
13. it - H—¥E 2#hth 9,562.4 10, 684.0 917.0 904. 9 905. 6 898. 2 -
(& BV |( 2.5)|( 11.7) K 3.5 >K A3 K N0.6 >[< N0.8 DK =1
14. Bf - —E @A 12,212.1 14,380.9 1,236.4 1,237.4 1,236.8 1,228.1 -
&R | ( 11.0 ) | ( 17.8 ) [K 4.6 >|< 0.1 > 20.8 >[< A0.7 DK - >
15. Bf - —E AWK A2,649.7 A3, 696.9 A319.4 A332.5 A331.3 £329.9 -
&R [ A1,669.0 1{0 A2,649.7 I{C A242.4 11 [ N254.3 1T A257.1 1L A256.6 ]
16. # # W X A3,314.8 = A1,137.7 -
(R [ A2,171.4 ] [ A896.5 ]
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(2) & EH (GFEHREFE) [ O) mRiER. < >HATH O B %
L GIEECEES ]

20004 2000/ 11 Q mQ NQ 2000/11 H 128 2001/1A

. £ GDP ( 3.0)[[( 3.5)|( 3.0)|( 2.5)
< 1.0 > 0.8 > 0.3>

2. /NFEFE b B ( 4.5)]( 4.4)(( 4.3) |( 4.4) ¢ 4.5) |( 4.5) [( 3.3)
< 0.4 > 1.3>K 1.3 > 0.4 >[< 0.4 >[< 0.7>

3. REFEERTHEK 13.0 13.4 13.2 11.9 11.6 12.0 -
(H¥EH, F7) [ A0.3)|( 2.3) |( L3)[C Az C A7) [C Ad8)|( -)

4. ST ¥EAPE ( 1.5)](C 2.4) |( 1.1 | ¢ 0.6)( 0.5)|( 0.5)|( =)
< 13>« 0.5 > A0. 6 DK 0.1 > AN0.6 K =

5% ( 1.6 ) Jf( 2:1.) | € 1.1)|( 1.4)[f( 1.1)|( 1.6 )| ( =
L < 0.4>K 0.7>K 0.6 >|< 0.4>[< 0.3 >K -
5.% ¥ # X 1,089 1,118 1,069 1,048 1,044 1,030 1,005
(FAN) |l 1,248 )L 1,288 ][ 1,235 1[C 1,201 J( 1,190 1 [C 1,169 7 |[ 1,161 ]

6. k ¥ % 3.7 3.8 3.7 3.6 3.6 3.5 3.5
(%) |[ 4.3 1L 4.4]]( 4.2]|( 4.1 1T 4.17|C 4.0 1 |[ 4.0]

1. FHRESNA ( 4.5) |[( 3.9) |( 3.9)|( 4.3) ¢ 4.1) |( 5.0) |( -)
K 0.0>K Lol 2IE 1.8 YK 0.5 > 1.3 > s )

8. £ B HE W M ( 2.6) (¢ 2.6) |( 2.6)|( 2.6)[[( 2.8) [( 2.4)|( 1.9)
9. /N & W M ( 2.9) ¢ 3.1)|( 3.2)|( 3. 1) I( 3.2)|( 2.9) |( 2.7)
[B% < £—%"— THILL] ( 2. 1)« 2.1) ¢ 2.1) ] ¢ 2.1) ¢ 2.2) |( 2.0) [( 1.8)
10. # H 1,870 155 158 162 164 160 -~
( 12.5) [|( 15.4) | ( 8.5)|( 12.6) |f( 13.4) |( 12.5) |( — )
(FOB, & v}) < 4.4 >K 1.7>K 2.6 >[< 2.1 >K L3 K -

11. & A 2,157 179 182 187 188 188 -
( 12.1) ¢ 15.7) | ( 10.3) | ( 12.3) ||( 11.7) |( 13.0) |( =)
(FOB, &1 vb") < 4.5>K 1.9>[K 2.8 DK 1.6 >[< 0.3>K -

12. 8 8% W % A287 A24 A24 A25 A24 A28 -

g o) |0 A62 ][ A2 7|0 220 |[ A23 1T A23 ][ A2 ]
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T BEFER

[ () weiEk, < >HETA ) b %)
19994 20004 || 2000/ Q NQ 2001/ 1 Q
. #EGDP (  2.5) =) 3.3) ( -) C =)
< 0.6 > < D ¢~
19994 20004F 2000/9H 108 118 128 2001/1H 2H
2. /INFETE R ¥ (  2.6) =)|l( 34)C 0.9)C  1.2)]( = 3| =)|( -)
3. HHEBERAEK ( 5.4) ALIC ALY AT.0)|( A32)]C  2.6)|( =)« -)
4. §L T ¥ £ ( 1.9) 5.4)|( 5.2)|( 3.7)1C 43y 8.0)(( =Pl [ =)
< 0.6 [ A0.2XK  12XK 20K - oK -
5. B 103. 6 103.3 103.6 103.4 103.2 103.3 103.1 102.7
(19954 =100)
56 BE¥EI4T IR 0 5 7 6 5 5 3 1
(D1, %)
56 HREIIT /A Al Al A3 A3 A4 Al Al A2
(DI, %)
6. % % B (%) 10.0 9.0 8.8 8.7 8.7 8.7 8.8 -
(A ( A0.4) 5.4)f( 6.2)]( 6.6)[C  6.3)[C 5.4)][( =) =)
K LODC 070K 0.1D[K A0.4H[K - K — >
8. R A W M ( 1.1) 2.3)|I( 2.8)|( 2.7)|( 2.9)]( 2.6 )] ( 2.4)|( -)
< 0.5 € 0.02IK  0.3>K 01K A0l K — 2
Br< oo - kb | ( -) =)< 1.4)|( L5)[C o s C 1s)fC 1.6)]( -)
C TN T
9. tH ( 4.5) 20. 7)) C 20.4)1C  22.1)1C 23.5)[C 13.5)]( -)]( -)
10. & A ( 9.8) 27.0 )| ( 23.3)|C  30.4)1C 26.8)[C 17.6)]( -)]( -)
1. 8 5 W % 512 126 A4 7 15 7 - —
(f&1-m)
12. % % I % A58 A283 1 Al A29 A48 - -
(f&1-n)

) 1. FFEICOWTIE, 5. 3FEKRM. 11., 12 13FEMBEE. TOMIZFETSE.
2. 2.,3., 4. (RIEH) BRI ~12. ZFEGHEAN—Z, ZOMITTRTEHREE.
3. 5. RIMHIKERIZ. 20011 ACI—02FEALLEF) Dy 2EVULMENR—R, 6. L¥R 8. HBREWIMIZ.
2000412 £ TRIUIAEN—Z, 200141 ALRIZ12PEXR—R, ZOMITIINENR—Z,
(A7) European Central Bank(ECB) . EUROSTAT. European Commission., Datastream
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(4) R (FEEREH) [ () wREk, < S>HMA 3 & %

[ ] PRi4ERYIFEE ]
20004 2000/1 Q mQ NQ 2000/124 | 2001/1H 24
1. EEGDP ( 3.0) ||( 3.5)|( 2.8)|( 1.9)
< 1.2>[K 0.3>[€ 0.2
2. /NFETE L ¥R ( 1.2) |( 4.4)|( 1.7)|( Al.4)|( AN2.9) |( - | -)
< 202K ALSYIK  A0.3>K N0.1 (K ->K =D
3. HiERGREK 3,378 920 798 766 241 242
GRAHE, T/ [ AlLL) (O A13.6)|C A12.5)[C A10.0)[[(  A15.3)]|( 3.4)|( — )
4. BLGE¥ETERER ( 11.0) [|( 14.0) |( 9.2) |( 9.8 )¢ 12.9) |¢( = ¢ -)
< 5.3>K 0.7>K 2.4 >[K 2.0 > > K >
5t EAREM ( 9.5) |f( 14.4) |( 7.3)|( 8.3)( 13.5) |( =) |( — )
K T.9>K A38>K 4.3 >IK 1.9>[ - K = 3
5t st ( 17.6 ) |f( 20.2) | ( 14.5) [( 18.0) | ( 22.2) |( =) | =)
< 5.5 K 3.1>K 4.5 DK 4.1 > > K >
5. 8k L ¥ 4 ( 4.6) |( 4.2)|( 4.1)|( 3.6)( 1.6)|( =) |( -)
(BREE2ESD) < 1.8 >[< 1.8 > 0.1 > 0.2 >K ->K >
6. BE¥EEEER *x 87.8 87.7 87.17 87.8
(%) |[ 85.8 1 (L 85.3 1| 86.0 1|[ 87.0 ]
.6 ¥ # X 3, 889 3,919 3,871 3,803 3,767 3,774 -
(FA) |0 409710 410510 4110110 406720 3,999 1|C( 3,964 ]
8. & ¥ = 9.6 9.6 9.5 9.3 9.2 9.3 -
(%) |[ 10.57 |I( 10.5 1|{C 10.5 1 |C 10.4 1{|C 10.2 11( 10.11]
9. % ¥ | & ( 1.9) |fC 2.1)|( 2.0)|( 2.0)f( 2.2) |( —)|( —3)
(2FEX)
10. 4 P & % ( 3.4) ¢ 2.6)|( 3.7)|( 4.5)f( 4.2) |( 4.6)|( =)
$ET%) < 0.8 >K 1.5 >K 1.3 DK N0.2 DK 0.8 >[€ =
1. £ B HEXK ( 1.9) |( 1.6) | ( 2.0)[( 2.4)[( 2.2)|( 2.4)|( 2.6)
(£%3&hH < 0.4 >K 0.7>K 0.7 >IK 0.0 < 0.4 > 0.5
12. 8 H 5,969 486 504 529 514 - -
( 17.0) ¢ 16.1 )] ( 15.5 )| ( 18.2 )] ( 11.6 )] ( - )« -)
(FOB, f&1-n) < 3.9 >I< 3.7 >« 5.1 < A3.2 )< - K —
13. i A 5,412 436 460 494 495 - -
( 21.7) |¢( 18.6 )| ( 20.9 )] ( 26.2 )| ( 23.3 )] ( - )| ( =)
(CIF. f&1-n) < 6.2 >[< 5.4 < 7.5 )1<  Al.8>[< - oK -
4. 8 5 W X 557 49 44 35 19 - -
(f&1-n) ([ 652 ] |I( 50 1| ( 54 1(C 56 J|(( 56 ]

GE) 1. *xENIIHE R Y XR—2Z,
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(5) 752X (FKRHK)

IERFER

[ O) WarEk. < >HWEA 0f) %

[ ] MR R EK

]

20004F 2000/0Q mQ vQ 2000/11 4 128 2001/1A
. E8 GD P [( 3.2 )¢ 3.4)|( 3.0)( 2.8)
<K 0.7 >K 0.6 >[< 0.9 >
2. /NFEFE EER ( 0.7 )HJf( 1.6 )|( A0.1 ) ( Al.4)]( AlL2 )¢ A1.2)(( -)
< Al.2 DK A0.4 >K A0.6 < 1.9 DK A0.7 >K = )
3. HHEBHEAK 177.8 184.7 178.0 167.9 168.3 165. 1 192.7
(A, T8) ( A0.T H|(C 28.6 )| A.5)[C A3 A9 A18.8)]|( 13.1)
4. FEEFFMHHE |( 3.5 ) 4.4)|( 2.3)|( 2.8 )¢ 2.6 )¢ 2.5)|( 5.0)
< 0.5 K 0.1 > 0.5 < 0.6 >[<  A0.4 DK 3.2
5. 8k T ¥ 4 & |( 3.2 )|( 3.6 )¢ 3.3)|( 2.3)]f¢ 1.6 )[( 2.9)|¢( =)
< 0.3 YK 1.4 YK 0.6 < 0.3 DK 0.1 K = M
6. & @ = 86. 4 86.0 87.3 87.2
(%) [ 84.2 Jf[ 839 J|[ 84.4 II[ 84.8 ]
T % % X 2, 340 2, 364 2,312 2,185 2,176 2,164 2,120
(FA) [ 2,74 0 2,837 1|0 2,741 J|C 2,626 JfC 2,629 J|[ 2,583 ([ 2,552 ]
8. & ¥ =% 9.7 9.8 9.6 9.3 9.2 9.2 9.0
(%) [ 1.2 J|C 11.4 J|( 11.2 1|[ 10.8 L 10.9 | 10.6 1|[ 10.5 ]
9. EEEMME |( 4.4 )( 4.7)|( 5.3 )|( 4.8 )|( 4.8 )¢ 4.7)|( 4.2)
< 1.5 DK 1.1 > 0.6 D< 0.1 >KK 0.0 >|K 0.5 >
10, HEREHME |( 1.7 )| 1.5 )]« 1.9)|( 1.9)|f( 2.2 )|« 1.6 )] ( 1.2)
< 0.6 K 0.3 DK 0.5 DK 0.3>K ALK A4
11. & H 3,232 270 270 280 283 284 -
( 14.2 (¢ 17.7)|( 10.6 ) | ( 13.7) |I( 14.9)|( 17.7 ) ( =)
(FOB, fi1-m) < 5.1 5K A0.2 DK 4.0 DK 3.3 K 0.1 DK -
12. & A 3,214 262 274 284 286 283 -
( 20.5 ) 21.4 ) |( 21.2) [ ( 19.5) ¢ 20.2 ) |( 18.5 ) |( == )
(FOB. f§1-n) < 4.4 > 4.3 DK 3.8 DK 1.4 K Al.1 DK — 2
13. 8 5% W % 19 8 A4 A4 A3 0 -
(f&2-0) |[ 164 1L 14 1[[ 18 1| [ 9 IfIC 8 1|[ 2]

) 1. BEHROMEMFHEIIHAIA DFHE.
2. EEEWMEEM.

3. Wi, WA, "IN OMEMFEIIA F,
(Hi7F) INSEE. Datastream



(6) RNEHGHE

(B - % () PIdEMER)

* S S PSR 157 BN
FF1) (E2) (x3) Tx4) (ES5)
1997/12 A% 5.00 5.50 7.25 2.50 [4.50] 3.30 [4. 60] 5. 50 4.50
1998/ 2 » ! 1 ! { (il d [l ! 5.00
3 l i | I (4] ik [l i !
4 ! 1 | d [l ! [l 5.00 (22) !
5 1 i l i [l ! [i] ! !
6 1 l 7.50 (4) ! [l ! [l ! !
T ! ! " i [i] | (] | |
8 ! d d § [l 1 (] ) 6.00 (27)
9 ! 5.25 (29) 1 i [l 1 (il | 5.75 (29)
10 » 4.75 (15) 5.00 (15) 7.25 (8) i [i] i [l 4.00 (27) 5.50 (16)
n 4.50 (17 4.75 (1D 6.75 (5) 1 (4] it [l 1 5.25 (18)
12 » ! ! 6.25 (10) ! (4] 3.00 (D) [l 3.00 (28) 1
a1—poxTy7y FE6)
1999/ 1 » ! ) 6.00 (7) 3.00 [4.50] <2.00> 1
2 ! 1 5.50 (4) ! [4] <> !
3 n 1 1 | | (4] <> 5.00 (31)
4 \/ ! 5.25 (8) 2.50 (13) [3.50] (9  <1.50> (9) {
5 1 ! i i [l <> 4.75 (4
6 1 5.00 (30) 5.00 (10) ik [l <> 1
T 1 ! ! 1 [l <L 1
8 4.75 (24) 5.25 (24) l 1 [l ¢ L i
9 1) 1 5.25 (8) it (4] <D !
10 » | 1 ! ! (4] <k |
1 5.00 (16) 5.50 (16) 5.50 (4) 3.00 (® [4.001 (5  <2.00> (5) 5.00 (17
12 » 1 ! ! ! (i1 <D 1
2000/ 1 » 1 il 5.75 (13) 1 [l <D !
2 n 5.25 (2) 5.75 (2) 6.00 (10) 3.25 (8 [4.25] (O  <2.25> (@) 5.25 (3)
3 5.50 (21) 6.00 (21) 1 3.50 21) [4.50] (17D <2.50> (1D 5.50 (22)
4 i {l i L [4.75] (28) <2.75> (28) |
5 n 6.00 (16) 6.50 (16) | 3.75 (3) (4] <> 6.00 (17
6 1 It i 4.25 (14) [5.250 (9)  <3.25> (9) 1
(I ! ! 1 ! [i] <D !
8 1) ) ') ! (4] <D i
9 7 | ] i 4.50 (8) [5.50] (1)  <3.50> (1) 1
10 » 1 i | 4.75 (10) [5.75] (6) <3.75> (6) )
1 » 1 ! | ! [l <D 1
12 J | i d [4] <D i
2001/ 1 » 5.00 (31) 5.50 (31) ! ! [4] D 5.75 (23)
2 {l | 5.75 (8) | [ <> i

) 1 NEHa.

TZxTFIN s T7 R L— DS EEKME,

LR &Fl,

4 [ ] Ao )NN—k&F,

5 77 XARITOARICBI 2RMEOTBNALH FAARSH) . [ ] WIZT 5> ZBITOHABICBIT2RIED 5~ 10 BB %A < SFI,
6 ECBOERYI A+ 20 - AXb—h, [ JNRBBERELLAH, < DNIZDRFEITLLH,

(HF) & E o RIBITH
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(7) W & & F & M\

FERFER

(R, %
2000/104 118 128 2001/18 28
X7xFI)-T7 K- L—Fk 6.51 6.51 6.40 5.98 5.51
¥ | ¥XTB (3 n A) 6.11 6.17 5.77 5.15 4.88
XEME G &F M M 10 4) 5.74 5.172 5.24 5.16 5.10
g (F 51446 - L —HF) 9.50 9.50 9.50 9.00 8.50
| x#EH& (3 » A C D) 6.67 6.65 6.45 5.62 5.26
Bl (7 30RE T30, V) 10,971. 14| 10,414.49| 10, 786.85| 10, 887.36| 10, 495.28
¥a—)b-L—k (B H ) 5.76 5.95 5.64 5.83 5.79
¥ TB (3»A. AMFEHL—K) 5.73 5.66 5.61 5. 49 5.39
Eff Gk & M M 10 ) 5.16 4. 88 4.88 4. 84 4. 80
gH X — 2 L — M) 6.00 6.00 6.00 6.00 5.75
= ®e& (3 A A C D) 6.08 6.03 6.03 5.73 5.61
BRfli (F . T. - SE 100f§%) 438. 4 6,142.2 6,222.5| 6,297.5 5,917.9
x| %3—=)L-L—bk (EONIA,  ZAM 4.76 4.83 4.83 4.76 4.99
Iyl %1 >%—=)N>%-L—k Euribor3mA) 5.04 5.09 4.94 4.71 4.76
oy
F | xXEE G # M B 10 4) 5.22 5.17 4.91 4. 80 4.79
A1 X8EH & E g # - Kk 9.03 9.10 9.12 9.12 -
W BRAfi  (XETRA DAX¥E%k. 1987/12/31=1,000) 7,077.44| 6,372.33| 6,433.61| 6,795.14| 6,208.24
7 EHfg Gk & M M 10 %) 5.36 5.12 5.01 4. 94 4.90
54 g OGE M 8 H R % & R 7.10 7.10 7.10 7.10 -
> HRMl  (CAC40FE #9464k, 1987/12/31=1,000) | 6,397.66| 5,928.08| 5,926.42] 5,998.49 5,367.48
%
1 EHif Gk &7 M B 10 %) 5.61 5. 41 5.28 5.19 5.16
4 g (51446 - L — k) 8.00 8.00 - - -
) BRA (MIB30 #5%k. 1992/12/31=10, 000) 47,628 46, 483 43,719 44,963 40, 203
7
a—)b-L—hk (E H L)) 5.75 5.75 5. 80 5.49 -
bal TB (3mA. AL — B 5.619 5.736 5.557 5.142 4. 804
+ gt (F 51446 - L —HF) 7.50 7.50 7.50 7.25 7.25
4 EfE Gk & M M 10 ) 5.72 5.54 5.35 5.39 5.48
FRMli  (TSE300, 1975 4F = 1,000) 9,639.57| 8,819.92| 8,933.68 9,321.87| 8,078.72
(F) 1. XENIAHFEY, ZoMidFERIELTARXK,

. ZEODOTBIR., #ADOERKEEBEDL — |,

BHEHORMKKEADANLL — . B, EfE3EAORKKEIDOL—h,

2
3. AFFIZONTIE, T—)b - L—MEBADOBKKERICKDS 1EBOEY, TBIZ
4

. FEHOEMBBICKEOT B, FHeld, mHFIED,

(H47) FRB, Office for National Statistics(United Kingdom).
Italia, BIS., Financial Times,

Banca d’

WEFA. Datastream. Bloomberg

Deutsche Bundesbank. Banque de France.
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(8) ¥x—H 71 HmEK

(BB NX—ARHEN QHAER, ) NISFEFH&ATELL. %)
2000/9H 108 114 128 2001/1H i #
M1 ( 0.4)1C ALY ALEY|C AL AL
6.3 6.3 1 6. 4 10.6
* M2 ( 6.4)|( 6.3) ¢ 6.1)[( 6.5) ¢ 7.0)
9.8 9.3 9.0 9.4 14.9
M3 ( 10.5) |( 9.8) [( 8.9)( 8.9) ¢ 9.7)
MO ( 8.0)|( 8.1) ¢ 7.5) [« 5.5)|( 4.6)
® H
M4 ( 9.2)|( 8.8) ¢ 8.3) ¢ 7.9) |( 9.6)
S M3 ( 5.3)|( 5.2) ¢ 5.0) ¢ 5.2)|( 4.7)
{2000, 2001 FE B TRTR) |
[[130 H B8 15| ( 5.4)|( 5.2) |( 5.1 Xlic 5.0)|( =) Eﬂft&gm\ﬁﬁﬁﬂ“ﬂ
141

@) 1. 2—0xU70OM3ik. ECBAMER-BNETS 1 1 DELEDOTR—YT T, 20014E1 A LRI,
FUIrE2FO1 2HER—Z,
2. KEOMABIULI—DOTYT (FHAKRK) ZFREFERK.
3. BEROER

*

#

A=gI Yy

M1 =FEEE + ERILES + REMES

M2 =M1 +/hOEHHESS
M3 =M2 +KAEMESS

: MO =#@Be -+ EITOF B+ HPRITOA >V T > REFHEITE

M4 =jiEBe+ RERMRAER S NRBTES ERIA+E i)
+RN S FREFTCD + AEELMEAES. &S, A RECD

© M3 =iEBS+ O/ NHE +HE QELN) + MO HNM G A AW 1 Hid

+ LR+ i3 (MGEIRR24ELAN) + MM F - B A %

(H4F) FRB. Bank of England., ECB., Datastream
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ITERFER

(9) WBAEEXFHHOEM (HK)

= = H & M H & M AR >R MR - 75
11-n= $1-= 11-n= £1= $1-=
< 1/4 >IK 12/22,30 > K 12/6 > K 10/21 > [K 1/14 >
1999 | E—2% (% M M My 757
1.1829 102.08 102. 38 1.6760 1.3575
< 1272 >K 5/20 > [K 1/4 > K 7/9 >IK 12729 >
F | RbA
1.0020 124. 48 134.99 1.5505 1.5985
< 1/11 >[K 1/4 >IK 10726 >[< 1720 > 1/6 >
2000 | E—2»
1.0334 102. 99 89.02 1. 6545 1.5545
< 10725 >K 12729 > 2/23,24 > 9/15  >[< 10/26 >
S I ) VA
0.8282 114.90 111.30 1.3988 1. 8200
< 1/5 > K 1/4 > K 2/16  >|< 1/5 > K 1/5 >
2001 | E—2
0. 9580 114.17 104. 69 1.5020 1.5980
< 2/15  >[K /18 >K /12 > 2/21 > 2/15 >
S I N NVA
0.9048 119.13 112.78 1.4435 1.6935
1999. 9HAK 1.0698 105. 66 112.35 1.6465 1.4945
12 » 1.0064 102.08 102.72 1.6180 1.5905
2000. 3 » 0.9557 105. 29 100. 83 1.5925 1.6640
6 » 0.9538 105. 40 100. 94 1.5175 1.6325
2000. THXK 0.9273 109. 52 101.11 1.4985 1.6715
8 » 0. 8881 106. 43 95.02 1.4495 1.7420
9 » 0. 8822 107.75 94. 87 1.4745 1.7260
10 » 0.8488 108. 81 91.51 1. 4500 1. 7975
11 » 0.8723 111.07 95.68 1.4270 1.7305
12 » 0.9422 114.90 106. 77 1.4930 1.6110
2001. 1 » 0.9366 116. 38 108. 28 1.4640 1.6355
2 0.9236 116. 44 107. 35 1. 4450 1.6690
(2001 4E %) 3k
H%EER%]  |[( AN2.0) |( A1.3) |( AN0.5) |( N3.2)|( A3.5)

) 1. a—oiF—a—3a— 7B 0OKE.
2. BHEMIZX., BRIV, 2 —OEBEHRIAHED1T:0004H8,
3. WARR, A4 A-T5 3= a—3— 27 HEDOKME.



2. 77 KEMNORRFIER
(1) #EHEGDPER

(AT4ELE. %)
19984 19994 20004 2000/2Q 3Q 4Q

W | £26.7 10.7 - 9.6 9.2 -
) r&l 4.6 5.4 6.0 5.4 6.6 4.1
& i 5.3 3.1 - 10.9 10.4 -
SoHR= 0.4 5.9 9.9 8.4 10.3 11.0
4 1 A10.8 4.2 - 6.3 2.6 -
1> Rx>7 Al3.1 0.8 4.8 5.2 4.4 5.2
RVp—7 AT 4 5.8 8.5 8.4 7.8 6.5
T4 UE> A0.5 3:3 3.9 4.5 4.6 3.6
E 3 M 5.4 4.3 - 5.0 4.4 -
2=y -301 0.1 4.4 - 4.7 2.4 -

E) BN, —a—C—F 2 FOFEFHKIIEER—2 (BN : TH~RE6H, —a—C—F > R 4A~RHE3A) .
(H4FT) Bank of Korea, B MTTE(BTXAHL., FHRFHITTERXBAFHE L. Department of Statistics (Singapore. Malaysia) .
National Economic and Social Development Board (Thailand). BPS-Statistics Indonesia.
National Statistical Coordination Board (the Philippines). Reserve Bank of Australia.
Statistics New Zealand. CEIC

(2) BE5NX
(HAGT : {8k BIL)
19984 19994 20004 2000/2Q 3Q 4Q 2000/128 2001/1 8 2R
" & 390.3 239.3 121.3 36.1 40.0 40.2 19.6 3.4 7.1
( 69.8 )| ( 53.3 )| ( 69.4 )|( 23.8 ) |( A4.3)|( 7.0
=) b 59.2 109.0 83.1 13.7 19.0 37.4 16.9 5.5 -
( 35.6 )| ( 24.4 )| ( 22.7 )¢ 7.3 )|( 9.1)
& e A105.8 A55.8 A109.8 A31.7 A21.6 A26.0 A16.0 1.6 -
( A15.8)]C  A8.3)|C A15.00]C A12.8)]C  A4.2)
SUHR—N 83.1 36.2 32.6 0.8 10.2 12.5 Al 5.9 -
( 10.2 )| ( 0.5 )]( 14.9 )|I( 6.4)[C  A1.4)
24 1 114.8 81.0 1.3 10.8 18.6 14.8 7.0 - -
( 20.3 )| ( 24.8 )| ( 20.2 )( 4.3)
1> RxL7 215.1 246.6 284.7 80.2 3.7 54.9 17.5 18.1 -
( 55.5 ) ( 71.9 )¢ 73.2 )¢ 23.3 )] ( 22.2 )
RL—-v7 149.0 191.1 160. 3 34.0 39.1 45.0 14.4 - -
( 47.8 )| ( 49.2 )¢ 53.2 )¢ 23.4 )
74U A6 43.1 66.9 15.5 19.6 24.5 12.6 - -
( 1.5 )| ( 17.5 )| ( 18.6 )¢ 2.9)
3 M N52.3 A97.0 N49.3 Al1.7 Al1.4 N2.6 N2.9 0.4 -
( A30.3)]C A26.3)]C A18.5)[C  A6.8)|C A7.9)
EPEDAES P2 N N4.3 A18.4 £06.3 0.6 A48 A2.5 202 0.5 -
( A0.4))C A5.9)]C A1L.5)JC  A5.5)]|( 0.0 )

Q) () WIZATERM.
(H4FT)  Bank of Korea, BMfTEBrXaM. FHRHITERIXEFAF#EEAL. Department of Statistics (Singapore) . Bank of Thailand.

BPS-Statistics Indonesia, National Statistical Office (the Philippines). Reserve Bank of Australia.
Statistics New Zealand, Datastream. CEIC
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(3) NI Es - ASEANO®#H

IRRFER

CKBIAN—Z., HifEH, %)

19984 | 1999%4F | 20004F | 2000/2Q 30 4Q 2000/12H | 2001/18 2A
i H A8 8.6 20. 1 21.5 26. 6. 1.4 5.1 6. 2
=) A4 10.0 22.0 27. 6 29. 13 9.7 | AI17.0 -
& W ALS 0.0 16. 1 16.8 17; i 8 4.2 A7 -
SUHAR- A2 4.4 20. 2 18.0 25. 15. 5.5 15.1 -
o4 1] A4.9 T3 18.2 14.1 20. L 1.7 - -
A RX2 7| A8.6 A0.4 27.4 32. 1 25. 1% 14.5 10.3 -
XL =27 A6.9 15. 4 16.2 17.4 21. 5. All. 4 - -
7240 ¥ 16.9 18.8 8.7 13.3 5. 1. 18. 8 - —
(R (2) W
(4) NIEs - ASEANO#A
CKBRIR—2Z, #ilEK. %)
19984 | 19994 | 20004F || 2000/2Q 3Q 4Q 2000/12H | 2001/1H 2A

i H| A3.5 28.4 34.0 38.4 35. 16. 5.0 Al 6.0
=) Bl A8.5 5.8 26. 5 39.7 34. 9. 1.0 | AIl5.1 -
# # ALLS A2.7 18. 6 19.8 19. 13. 5.8 N4.3 -
AR A3 9.3 9.1 2%: 2 22 16. 12.9 7.1 -
o4 1] _A31.6 17.2 23.0 24.4 29. 16. 1.4 - -
A RRIT7| A4 | Al12.2 39.8 20. 4 51. 66. 57.3 39. 8 -
XL =37 A9 12.2 25.7 31.5 33. 11. Al.8 - -
740 AlLS 3.6 2.1 A4 4 3. . Al15.7 - -
(M (2) 1



(5) HEAMI
O TR, %)

19984 19994 20004 || 2000/2Q 3Q 4Q 2000/12H4 | 2001/1H 2A
i 7.5 0.8 2.3 1.4 3.2 2.9 3.2 4.2 4.2
= i 1.7 0.2 1.3 1.4 1.1 1.6 1.7 2.4 -
& # 2.8 N4 T A3.8 D46 N2.9 0.2 Al.8 Al.3 -
S HB=N 20.3 0.1 1.4 0.8 1.5 2.0 2.1 2.0 -
4 1 8.1 0.3 1.6 1.7 2.2 1.6 1.3 1:3 1.5
A S 58.0 20. 8 3.8 1.2 5.8 8.8 9.4 8.3 9.1
RL—7 5.3 2.7 1.6 1.4 1.5 1.8 1.4 1.5 -
T4UE> 9.7 6.7 4.4 3.9 4.5 5.8 6. 6 6.9 -
F 3 M 1.3 2.4 - 32 6.1 5.8
Za- - K 1.3 A0.1 2.6 2.0 3.0 4.0

F) EBNOEHBIIEER-Z (TA~BE6A) .

(HHF7) National Statistical Office (Korea). BWBfTEBrEFHL. FHREHIITBUXBUF#EEHAL. Department of Statistics (Singapore) .

Bank of Thailand. BPS-Statistics Indonesia, National Statistical Office (the Philippines). Reserve Bank of Australia.
Australian Bureau of Statistics. Statistics New Zealand., Datastream. CEIC

(6) FEOMBEEXXK FIVHEE (HR)
(IMFAR. kL - %)

19984EK | 19994EK | 20004EK 20014
AX BT
® = (7 % ) 40.6 5.9 A10.2 0.9 1,254.00
=) i3 (HEET) 1.3 2.6 A5.2 2.4 32.35
& # (FH R 0.0 A0.3 A0.3 0.0 7.80
AR (6278 S 20\ )] 1.9 A0.8 A4.0 A0. 6 1.74
5 1 ON — ) 31.7 VAV Al13.2 0.7 43.11
12 Rx27 OV e 7) A30.0 12.3 A27.8 Al.8 9, 855.00
XL—=7 m > #H 2.4 0.0 0.0 0.0 3.80
740K (7498 7+4"Y) 1.9 A2.9 Al19.4 3.7 48.22
F 3 M (3 K V) VA 1.4 Al4.8 A5. 8 1.90
= R Vo (NZ KW A9. 4 AlL0 Alb.1 A2.8 2.32
G ( x ) 0.4 0.0 0.0 0.0 8.28

(tHFr) Datastream
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FTERFER

(7) &F|
(%)
[ & = i3 AR
NEBD J—JL - L—FZa% NEEE X=X -LU—Fk 15— 3NAY
1998/12 3 % 3.00 6.5000 4.750 6.25 1.5625
1999/1 » 1 6.0000 ) ! 1.6875
2 1 5.2000 4.500 { 1.9375
| 3 ! 4.9000 - ! | 1.6875 ]
4 7 1 4.7800 1l ] 1.0625
5 ! 4.8000 1 1 1.6875
6 » | 1 | b 1.5625
T l 4.7150 il 6.50 2.1250
8 l 4.8050 1 6.75 1
9 - { 4.8000 Ji ! 2.3750
10 » 1 4.7500 It Il 2.5625
11 7 ! 4.8150 Il 7.00 2.3125
12 » | 4. 7500 l 1 2.6250
2000/1 » 1 4.7750 i 1 2.3750
2 1 5.0250 ! 7:25 2.1875
3 1 B 5.0600 4.625 7.50 2.2500
4 n & 5.1500 ! 1 2.5000
5 n l 5.2500 1 8.00 2.6875
6 » l 5.2000 4.750 1l 2.3750
T l 5.1800 1 1 2.4375
8 l 5.2000 1 l i
9 n ! 5.0600 1 il I
10 » 1 5.4250 § 1 2.5625
11 » & 5.4000 1 1 2.7500
12 7 | 5.4250 4.625 ! {
2001/1 » 1 5.4000 ! 7.50 2.3750
2 1 5.1500 4.375 7.00 1.8750
5 i A4 U—S7 T40EB>
REB L VA -U—F14H%| SBL1AAYH @D (15N 3rh Al BRI, BEA E2) |
1998/12H %K 12.50 3.98 35.52 6.4800 15.375/13. 375
1999/1 » 1 3.65 36.53 6.4100 14.875/12.875
2 7.00 3.56 37..32 6.4000 14.500/12.500
3 1 2.82 37.42 6.2500 13.875/11. 875
4 n l 1.98 33.21 3.9500 12.375/10. 375
5 1 1.85 26.12 3.3800 11.875/9.8175
6 » 5.50 1.69 18. 84 3.3400 11.125/9.125
T 4.00 l 13.80 3.3200 11.000/9.000
8 l 1.58 13.06 3.2000 1
9 n l 1.56 13.00 3. 1400 |
10 » 1 1 13.06 3.1100 |
11 » 1 i) 12.95 3.1500 11.000/8. 750
12 » 1 1.48 11.93 ! 12.000/8. 750
2000/1 » [} 1.53 11.16 3.1300 11.000/8. 750
2 1 1.34 11.02 3.0600 1
3 1l 1.64 10. 91 3.1500 |
4 n l 1.72 10. 88 { 1
57 1 1.50 11.07 l 12.250/10.000
6 » ! ! 12.33 l l
T i 1 13.53 3.2500 [
8 ! 1) l 3.3000 1
9 ! 1 13.62 3.2800 13.250/11.000
10 » i 1 13.74 3.2200 17.250/15.000
11 » 1 ! 14.15 1 !
12 » ! ! 14.53 4 15.750/13.500
2001/1 » 1 ] 14.74 1 14.250/12.000
2 ” 1 1 14.79 3.1900 13.250/11.000

A1) ANBKEICBIT DT > RRT 7 hREHRTEELSF.

@FE2) 74 VEHROB YR MEASLF. BEAWHEASFITOVTIZ, 200046 H 238 1B A (Tiering Scheme) AU A x4,
20014 2A 12 ICIBHIDS0BRVICTDNTIELL 0%, KROS0ERVITDNTIXI. 5%, 100fEXVBICDNTIZS. 0% &75- 7=,

(AT SEPREIT. HFHSMT. Bloomberg®
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(8) HE DR HIER
(M. % 7285, FSHIE. SHIRUH B2

19984 19994 20004 2000/2Q 3Q 4Q 2000/11H 12R 2001/1A4
E AN & £ E 18 Ts:l 8.0 8.3 8.2 7.3
8 L X £ E
(fF i fE X — =) 8.9 8.5 1.4 11.17 12.5 10.8 10.6 10.4 2.3
L REE RERE 14.1 5.2 9.3 13.17 17. 2 4.2 1.7 4.1 =
MR MR B 6.8 6.8 9.7 9.8 9.3 12.8 8.1 8.8 -
H R E DM E K A0.8 Al. 4 0.4 0.1 0.3 0.9 1.3 1.5 1.5
#4790 M2 GRRR) 15.3 14.7 12.3 13.7 13.4 12.3 12.4 12.3 13.5
W GEB. K KIVR—2) 0.5 6.1 27.8 37.2 24.9 15.6 13.8 8.5 0.8
WA GEBY. K RIVR—2) Al.5 18.2 35.8 32.3 43.1 28.5 28.0 23.0 1.9
B % MW X 435.9 291.0 241.0 72.0 68.0 50.2 5.2 6.0 13.17
<M. &k K>
(G ENCE D) ( 37.5)[C  116.5)]|¢( 97. 1) ( 25.7)( 27.0)|( 15.4)
[EEIZEP)
<K - &K B >| 1,449.6 | 1,546.7 1,656.8 1,585.17 1,601.0 1,656.8 1,639.0 1,656.8 -

() FHRAFHATRESN TR DFHEOMER - AXHKIZ. YRRBICLS.
(AT P EERHR D, Reuters

3. HEpERE AT OHES

(A & filf)
199946k | 200065 | 200011 12 2001481 A 28 W
EBERER (OC 1) 95.43 89.26 100. 08 89. 26 93.65 89.97
< HAIDK A10.8Y|< +49X[< A9 A6.4
- 25.30 23. 60 33.00 23.60 26.45 26.05
£ ($/1=1)) < HLEK ABSY<C +H121d[< ALSD A6.5
e W 290.25 274.45 269. 10 274.45 264. 50 266.70
($/%422) LI +2.00K AREY[C +0.8) A9.2
* CRBHE& 205. 14 227.83 229.79 227.83 224.12 221.78
CHA8dK ALK ALEY[K AL +6.2

@B 1. < >HIRAAL. %.
2. FMIEHE 7L >~ Offiks.
3. @AEHIO L RHBICBY 2 RIMNRD. BRI DA OB E I FAHERD.
(A SEREEH, W I0E (5 4

BARIRITRAEZEAR 2001E3/E




