EMEFAR (200452 H)

2004 2H6H
B ® £ 17

AWlE. 2A4B. SRR SN -BRERR - SRBRRTERADHATHATETH-
rEBEL EICRBEINATILNS,

BEAMWRERE ) 1

HHAEDORRIE, BOMEEL TS,

HWHIEZOLEIHKBISEMLTEY,, RFBZEIBONLCEREHZHT TS, 25 LEH
TERRIC. MMIREEDBMLTVD, £, ERERBERAICTHFLEE>TETHY,
BAREESBEVEROBE LG >TN D, — A, EEREFERHBLTEY ., A#BE
LELLTNS,

RETSITOVNTE, RRIEEERTEH. ZOTURIBONMELDICEEFDEEZD
nd,

FTabb, BHEENBOORREMTLEADNDEET, BHOCEEIEMNERE T, %
AL EERERASAE YBARELEL T EFBEIND, o461, BEEBL COBENAE
RAMVMGRNC L ZRFER D&, RFREDEBIEINBIERCIDIZEEFIEEZ NS,
Fo, BAEREF. BA - IBREICEI>-HENMGFLICC VL LT, HE. BEVER
DBE ZHETHARMEATL. COM. AREETHMERZE-ESERATLS,

MBOTRREH S & BNEEDMIL, KEEOLFOCRNOBERTREL, DBEATNS,
HEEWMME GR<EBRR) ORMELE. XMEEOLELE—BWAZERLELEFIE D,
ETR%EFETHEB LTS,

MBEOLITEICOVT, EREEYMIE. BETREATHEBTIEH0N5, HEEDIE
DRIFELF, REERDOELERGTEND, HEE O%HETE THRET ZATEESENZ UL, EH/AS Y
ABMRRICHELDODIABNGYBRILRKREDL & T, RFMICIZ/IMED A + R EHE 1T

(fE 1) & EARREAR) 1. 2A48, 5 BBEEOBCEEES - SRBECERES S TRESNE-LDOTH S,
*  XMRITOWTIIASTRIZE & TRk,
%X%w-ll



HEFEIND,

ERMELADE. CEEREKIRERL. ERAADEVERISOVTIEHGEELWKRIZH
B0, BLTHNEOPRMENDSARICHS, CP - HEDRTREESHTTEEZPD
[T LTRFLKRREICHSHEA. RRBRITOEHEZEIEIENL TV S, Tz, RROESE
FEEIRELTUORNEIMBEONIGESTETNS, TH5L=31 LT, CP - HEDRTESE
BlEMERTEL LE-THBLTE Y. RERITELHTRDE DT MGA ORI LTETW
%, COM. SRITHERITREOHBRUNERI A TLICHT HFRBROBRLGEENSETIER Z
BITHRT, TRE)—A—XDBUEE, GIEL1EEFETEBLTNS, IR2—HT35
113, BIFEL 1 %EDBUELSTND, EMHTBZOHEEHSH L. BRRITICKDBREE
EHEDDL LT, BHSRTISE TREELO THRHINDRKEN RTINS, A% - EEAMIB T,
AoOx FILESEETA EERELS ER LTS —AT., KillEESTELTVWS, COM. &
RAEFIATA EBRR CKELGT TS,

BARITREAR 20045£3A/%



(= EA]
VN

ANHEBEIIRD LTS (MF£3) , FED
& 2R T AR THRBASTEIL, 7l E X id
Ericd 5, THEERL KT 5 A3 THHR
b, BOEAE > TV, EITEont
BEIZOWNTH, 2003 FEOALFEBRTH
BHIBENTWD Z En D, B2 & RaA
Ehb,

FEEMIT (KF4 (1), 5) . KESET Y
TaHb & LTcgaMRE OREZE RIS, 20
L ZAKIBIZHEMLTWD, 10~12 Ho#ix %
HugRic A5 & (ES (1) . Who s
FHEWMBERE RS2 TS, LVDITERTYT
MiFiX. N1E s miF&H0 RigizsmnL -,
MBllcas E (X#E5 (2) . EAM - &8 CE
BAREEELZET) OEREER, KT U7
M & RN Z K Tnd (K#E6 (1), X
RT) ., £1-. HEM (FUVFLEE) 28, K
KDY A< AFERIITOFHEESL H - T,
REGZmMeE 72 o7 @2 BEh#EREES, )]t
R ZEZ T - BRMEEOREA LR b, Y
zEs U7z (K% 6 (3)) .

FEEAIZ (KFK4 (1), 8) . BN HEM
HERMITHD,10~12 A OB & Z MBI A2 D & (K
#£ 8 (2)) | THHMBIESCE AR - #dh, HEM (F
BRI B, WTOT EDH %#ﬁ&& TR
WML TW5b, —F, FEE (5 1%, B
Eﬁ@ifﬂ&%m)xﬁ%ﬁ%%m%*i
WML TWeZ L OB D, BLURRITRED %
BT TV D

Mg OB & A RTFEE ST (KFK 4

EREEA®R 2004 F2R8)

(2)) . Lo AoEiE 2L T, Z0D&
ZAKIEREME o TWND, LEES - Y—
BN, BlIEEHML TV D,

JeAT & OISOV TIE, WAMRES KE B
FOHRT U7 2RLICEDOREEHT D & B
bIdZEND (KF-1(2)) | HMAHKEL &
TRREND, KERFETIE, EAHEE» LR E
Bt 92, R E o[BI 15 BT E %
TiFo&EW LTETVD (KFK9-2(2) , 7=,
W7 UT#RRES, FEAEE L3 &

LA, 7277 L. 1~3HoEtiE, KiEs
BNE 72572 10~12 Azt~ BokEd 2 Af
BEMEMN E U,

FeAT & DA OV TIE, ERNAEESINZ
BT BT, BT T & OyEIERBIREL TE#
B RCE AR, - Hsh, HEMZ OIS, e
REBMREL L PRI,

BREEEIE, B BIEERT T\, B
A (B < ke X (% 10-1(1)
PEARREEEC 2 Vo — 7 —BE oI
Mz T, —#RKARARy FEFOHM LA LR
T2 EnD, KIBIZHEMLTWD, 72, &iH
BB DOFATIRIED —>Tdh HHMZIE (i -
BHERCRTE) A5 & (KE 10-2(1) .
7~9 HIZ Lz, 10~11 A KmEZ80m
LR BHLTHIUTHMNERICH D, —H,
) —ODOHEATIRIE CTh 254 TR ERE (K
MFERAEHD) b, WWEHORIEH 223, X
FEWH TATILKBEONRBMERCH D (K
#10-2(2)) .

FeATE OFRMBHEIT OV TR, EHRAED
HMAHES b & T, BIEMEM 2 L 0 BAfgk LT

(X 2) TYANVFKEZ, @HTLVEOL ) REEELEZ G 0H - T, MEEMEMU B ) 2~ 2 paidlic g
LR THBMAH D LD ICEHDND, EBE. BIHED 10~12 AiIcb % ) Lz s s n:.

WX - A l’



WS ETFRREND, L, BEORMIBRIR

I, BEESPLICERICKRBLTETCWD G
DO, BREEAFLTND (KFE 10-1(2) . F
7o BWREEOBRFEOHFREROK S, 46
HODHS LW oTz, BAFRE I T 2 HEr 72
HARER G, LRSS 5255 5 & idn
Z. BlEmEER LTS, b EXD L,
Frvyia 70— LOXMETIIEREREEN
foe < FTREMEDS EI,

BEANERIZ. BEOEENS 7T~9 AICKD
ANTEH%10~12 HIZRHE LOEhE NA b,
ERENIIB T EANOE X L oT WD, A
ROEREEHDH L (WE11-1, 11-2) | FHE
DFEBEREEIL, —E—BOB X 21T 5%,
1 B3R EOIRGEHMA 2 En D, R KR
Bmeeo7-, FERTHE (NEBAKEH, *£
BR—R) [T, XY a BB A TS
W, BELLTUL, TUVILFEE FUELA
AZ, BT LE, DVDLa—4—) ZH.
WZaFRE R T\Wb, REEEIE - A—/—0
e Emit., 7T~9 AICHEDORBEN LD L
e, 10~12 AIZiZZOXEN L > TR H
BL7E, avE=xr R« 2 NTELEIT. B
FWENTHRE L T 5, SREET EEid,
12 i3 E e o7, HATEIREEIZ, 1 7 78
4°S AR SHIBETHE LIATeRTO KD, HEh
RoTW5,

oM, —EXDOREMZRRFTEREOF)
& 2GR LR A AR (RE~R—2R)
EHDHE (HMF11-3) @ MEEENLEIID

T THINPRRLHIN. S TWVEZN, ZDOL AR
RFFLELTWS, MOBRIZHONTHEEE B
TOERICH X - BRI R IR b (K 11-4) |
10~12 A3 L=,

HBEEaL 7407 A ERTHEEIT(INE12).
U THEEMIZH D,

FATE OENHEIL, BREFES T IEE
Do2HD—FHTHMY-T-HELHFHFLIZ W
ZENDL, Y, BIZVERNOE) X 2T 5 A
REMED LY,

EEREIL, 5l IKRICHE LT D
B8 Lhfe s (X% 13(1)) | 12
HIZEHEORZR I8 A2 OIS U723,
L THNL, RARERIZV OB X 3%V T
b, HATEOEEREIZOVWTYH, EM - i
A ED, FEOML EIFERN R4S 7580
ZEND, EREE L THERAIRER K & &
A Hb,

BELTEEAET (X% 14(1)) . 7T~9 HIH
INZHER U715, 10~12 AIZKIERBOLE 227,
10~12 A2 MalicAa s & (K% 15) | £
PESFCM A TH B 203, i 1 oD Kb 72 8 In=e 7~
B NFEBOWRGHIREEZ T T ROy
FTHMLTWD D — o], fE#EIE (K%
14(1). 16) | 5] & fe X EAMERIT O EANOE) X
Lo TWWAB,

FATE DEFEIZOWTIE, o % EK
& Lo, iR E OEECm A Y O e
HHRICHL X2 6N T, BNk A6 5,
72720, 1~3HOEFEOEMT VR, Eik

(FE 3) IRFEMEHARIEHIL, RENRPGEHRGH ZHBREMMTERENL LD 2T, SRRt K = A b Chif T
LCHEHELTEY, ERORGERHE2ELHTRDLZENTELRNENAFF, 72720, —E R E{/O DS —F)N
EWIED, DN THH BB IRTET ¥ % MBHEL TV S b Tlideu,

(fE 4) 7212L, TUANFEIIHOHOTL, FE2 THER~ZERB Y, NAOFTER ARFTFEIC L > TRBIMICHL LTS

NTVLELHDEALND,

n BARITREAR 2004 £3AF



DERBYEVHDE 22072 10~12 A2~
MbTDAREME R BV EE X BNRD ®Y) | ¥
NHODOMEMVAETS., EFEITSIE XM
T2 RARIRBE, EARMIIITER GV O
PETHY ., BEOIEREAE LERBIIEARLE L
THEETH D,

EH - IRREEZA2L L, BERABEEN T
EVOo0hBIEN. EE&H., WL THNIETE
IZCH DR Doh Db, ZOME. EAE
gz, A TFTTFIEE-TETWS (HF
17(1) &

FETEAGE Tld, AEEEBOTER(L: L& K
B CTHBUR A S EEfmL TRy, A
BHRANRERIT 1993 FLRDOAKEICETER L
T2 (KM% 18-1(2)) ., F7=. FrESF s
MbEmLTng (K% 18-2(3)) . —FH. 5%
ERERIT (MF 18-1(1) . ZOLZAET
LTETWEN, RBEODOKETHBEL TV
% (E6) .

ERETIX, F@EEORAER,., 12 A
DORIMFEIZHBNTI - &V & 7T R o728,
HLTHNIT, BIELY o %ENTHES LT
% (KM% 18-2(1)) ., BAEHHHOERTH
BEIX, AR~ A T RAEI R 2 TN LTE
T3 (K% 18-2(2)) ,

BEORIFELORNRESL D L FIENME G
IMBEDT T A EREITDHH & T, FTENBERD

EREFAR (2004 F£2A)

THETLTWS (HMF 17(2)) . Z DO,
12 A ORIl 1%, B MPIERIEE L LI
BRAEZGT TNDZ EE, RiELR~A TR
Liroiz,

FATZIZOWTIL, AFEOHM, BEEIIED
WENFK ABLOL & T 2OHEENEA -
FIfBE~LRAIZEATW FRIZH D EE X
bhd, LovL, ¥E, = TV hY—
VTR EEBL T, AMEBEIMEHNIZS &
e HD A T FTEEMER EV, Z D728,
ERABERFRICIE, 46 E Lo S E TR LI
<y,

2. P

AW (F<—2, LLFREL) % 3 22Hil
tkcAan e (KF 20(2) | EEEPGATHIULMA
BEATVEN ®@E20(D), 3) . AFEOE
MEVEIENRTNDZ 0D, BB T 2%
FTW3,

ENEEDM (EFEEEEHER, UUTH
L) 3 ABkTAS L WE21) @7 9
BEHOEE Lo TS, NiREHD &, B
BEOTEPRNTWND—F, k5| &kx LR/
LTW5IiEh, AELKEICESITS2BSERA
DOEENS EH LTS @8 F- 0 NADRE
SRR &2 520 T, SRERCIERR L ER LT B,

BT — X itk (ENFHER, AT

(HE 5) 1. 2 ADEETREHERSH TV D720, 3 A3 2 ATV & RE LTHMICHE T2 L. 1 ~3 ADAE

IXRTHIEE40. 1% S IRFHITVIZ 2 B, LavL, 1.

2 A OF R, e W RERBNATRLTE Y, Kighd

D2AMUETIAZMMINE LTHEAT D ZL1d 1~ 3 ALEE2 %08/ N NMET 2ERICORN D EEZBND,
(HE 6) 12 ADEERER (FHE) 1L 49%E. 2E6MARYVICS %% FEI-7, 2720, A2 DRAAKEVHE

THHILICERTOLERD D,

(E 7) THRFEEHHERER) &3 BNEEDMOEROLRBE 20572012, 7~ 9 ARICET 5 B/EEOZEH
ERZRYBRNZRINITH D, BHFERRPRESTe 7~ 9 AIC OV TIE, FEEA - EEAOENRIEIEE O

HIZHEREDICRE SN TV S,

(FE 8) KLPWHEIX, KE2 TIX IZFof) 2B STWA,

WX - BH H'



L) IZo»WTix (K&22) , V—R - Lv¥
v, REIE, —fxY—E R (BEhEEHE, &9
P—ERRLE) 2RO, Bl ERHEFEL— 1%
O TEER->TND,

HEEDM R ARERS, LFRIL) O
T (KK 23) | KMk D L5772 & —REY 72
HR G L LTI, ¥ r%irfs o L
TWb, 10 ADRMELA+0.1% & 546 2 H
WRODTI R oT%, 11 Hix—0.1%, 12
HiZ0.0% & o7=,

FTATEOWMMER A EZ D L. AWML,
[EIBR P S i DR & & 2 BRSO B K E T H
0. HRERIE- X0 Ligw, ENSEDMmIL,
EANELTRO EFHH - T, BEERBMHE
HTHERET D ATREMED E VY,

FATE DWHBEMMEZIR Y B BREE 25 &
~ 7 BOTKENT R, HEFRRNBLZED
TURETLSEONTHDL L THREND, £
L7cd & T, HEEMMOFFELIZ, KAk L
AR EORENS, HiHE, ¥ r %k THB T
LA[REMER @V, EFRIZIZMED ~ A F R
it TAD R R i1 =Y AN

3. &
(1) &FHR
ERmEA5E, 1A 20 BOSBMBCRRES
BIZBWTHRE SN &mTSRE FEHcin -
T, BRBITR—BERZESMEMEITI L &
T, AASRITYEESIT, ol TiiEa 33 JkH
BTHBLTWS (MF27) .
BYHBERIC O W THD L, Wl —L
L— b (F—2"—F4 M) 1T (FF25(D) .
FlEfixEn %L THB LTS, ¥—L4Y
&Fb (KF 26(1) . # U TR TREMIC
B LTWD, 29 Lh, 2—ol&eHky

n AARITHREAR 2004 £3 A5

L— b (X% 26(2)) X, HIERA 2 fiicff
TLTWS,

EMEEOMEFRIE Y (10 FHREdk, K&k
25(2)) 1%, HBRIIRWEEHEN OB X 23650 T
V. BITTIE L 3%FEEE THER L T 5,

R (BRATHE, SF3E68) L [EfE & o fitms]
Bl 27y Rid (XF 29, 30) . # U THIE
WENTHRB LTS, 2L, B4 THIc
MNDHAT Ly Fid, BEROREMM) 2 E A
B AuB L THE/N LTV D,

BRI (K13 31) . SRATERASEYE L 721320,
X A TOMENRBEENTWL Z R EET
AT, BRI R T T TR E A
TEY, HBETIE 10 FTHERETHEREL TV
s

ZEMGEH5 E (KFK 32) . MHOXEK My
S X, G721 THIRE 2R 23 %< .
/N EF L BT 1056~106 A THERE L T
W5,

(2) ELRLEENSRIEE

BETFEER TIE, BEOEBALIEHEAR ¥ A
FHERE SN TWA L OO0, RGN 5
REBEFEBN EMZx o055 L, B
OEEEEIIHL T v RN BERLIT > T
T3,

—%., Beftigma»5 L. RESUTIZ. B
A DRI K U IR 72 B S B & i £
LTWa2, 2E L TITEHESE%0EMN
LTW5, ZoOM, ENDA-eRMEROR
HEEEE L, f/VBEETIIRBE LWRIZS
DM, BAyWEL TS (KF33)

BHERIT, &KL LTEDOD TRVLKEET
R LTWD, FEHAE RS SFIL. A
DIENEZY) L THIUT BTV ERNOE X L 72 -



W5 (K% 34) ,

ECHSRITEH (BRATEF - A9 EEsks. Figk
GRS ) 1E, BWES DT e B
INLTETWS (10 A—-1.9%—11 A—1.9%—
12 H—1.9%, X#& 35) .

CP, &R fiGzE C-tEOBEHE
REZHADL L, BERMFTEEEZTOLRLETCE
F2RRBUT B 5, HAEFITRFNT, BITA T L >
RINLERNIHERB T 2%, BUTVEN THER L
TV, CPEIT&MIL, sl x{Ek#EIZH
%, CPRITHRER IO RITERE I, AiE
Z ERl>THERB LTS (MF37) |

TOL7eH, R¥EOEEMED HKIE,
EETEHRBELORIIZS P, ®okEL
T3,

TREFA® (2004 5F2A7)

Z O], SUTHRBITERIL, S AT Al
XD ARLIEOMK IR E D, ODME T A
R TS, v Z U —~_—2X (fi@EB4e+
HERMEEFRAE) 1%, AR 1 IS oo e
725 TWD (11 A+16.7%—12 A +13.2%— 1
H+13.6%, K% 38) , v & Y —~_"—2D%t
4HBHGDPHRIEAZBETITEY, EbDHT
EmUVKBEL Ip o TN D,

~X—=% 774 M2+CD) iT. #ifEt1 %
BHETHE LTS (10 H+1.5%—11 A+
1.6%—12 H +1.5%. X#*39) ,

DB PEEEIE, WA BN TE Y, 12
HIZ 1,132 fF, B4 —20.3% L 2o 7z (M
40)

(FE 9) MEskERMAER) L3, ORHEEOTBYLIC X5 E8), @BBMEEEIC L5 AMEEEH O B L H)
7. RUQRHEHEOMENC L 2 K87 L&l LIZ3HTH %,

WX - ERY Iil



[BOX]

RAEDRITEHES OEE

BROHITRILER OB Z 25 L, BiELEDRITO TR DML TETWE (K 35) .

WAEME OB R E LTE, EEr—VEEOHEMBHENTWDS Z LIz T, BTk, Ok
T5eREBAORHESBNESEML TWDH I L, ORMEEIHMT 570 LLEFTEHN EME o055
FT, BAZDOBEEEEN—WBTHEMLooHDLAHbND T L, RETHNS,

BN O H TSRO BRH AT, F/IMEETIIRBELUVRIICH S8, 2EREEZR AL LT
B RWEEHTT TS (BOXKEL L) , 72, MTOLAEEORLEEE L, 0L ZARE
DEEHRHLNTEY (BOXEKRLIY) | REOCESBRAREATH, RIEHE OO ELESTEE
DOFFILE Y 2 EEZT T, B TIIRERRESMENLTETVSD (BOXKELTF) .

L L, RELEREEOHNRICET 2R MEAEZFET TR, 29 LEBXIIRITRHERC X —
BT DHOETHLTHERER-TWD, BEOEFRRIL, F/IBESCIEREEL PLICLBE
KRHECHY (BOXKE2 E) | BREICHT IV —_AHERE2LTHEBHIR AR T TWAEREDND
(BOXK#E2T) , BEEEOREFIL, DAEREDPFHNLREZERT 572 OICLE R EERED
VEDTHY, 5B HLMIEBIF EABND, ZH LT e bBEX DL, RITEHIZ. BOT Rz
RN D OO, HED TS L TFREND,

n BABITHREAR 2004 £3 /5



EREFAR (2004 F2A)

(M#&1—1)
[EI PN E 2R FEEE (1)

FEEAMOONITIR SN TV 2B a2 E . FREal (H) k. %)

2003/4-6 A 7-9A 10-124 |[2003/104 114 12H 2004/1H

HEKHERR B (S fitHY) 0.9 0.0 n. a. ~1::2 0.2 n. a. n. a.
2EEEERE LR -1.6 -0.6 0.5 4.7 -5.5 2.3 n. a.
2ERA—/—5E L& -1.4 2.4 0.8 3.4 -6.8 2.7 n. a.
fgiﬁigggﬁ%ﬁiﬁ < 341> < 338> < 332> < 336> < 332> < 327> < 365>
(%??ﬁ?\g%ﬁ 3.7 5.4 2.7 -4.2 -4.8 2.0 n. a.

JiA T B R (3= 2E5044) ~17.9 14.2 n. a. 5.4 -1.4 n. a. n. a.
f&%g@gfﬁl ;_33; < 120> < 112> <A17> < 118> < 113> < 122> <n.a.>
(E:%%% ﬁ%%ﬂ’si}ﬂ -%jj) 3.4 2.9 n.a 17.4 =18 n. a n. a
o % 8.6 -3.4 n. a. 10. 2 -5.3 n. a. n. a.

e ﬁ,;}%%%%) 1.3 2.4 n.a. 20.1 7.6 n.a, n.a.
@(ﬁﬁf ijg{;g)*ﬁ 4.0 i -1.6 -8.1 -11.8 20. 3 n. a.
#. L 0.3 2.8 14.9 -3.3 14.5 20.3 n. a.

I B E % 3.0 2.0 -5.6 -9.6 -18.9 17.6 n. a.
KNETHEFAESHE -5.6 2.0 <1152 -5.4 -7.1 5.4 n. a.
£ H B Wb =0."1 3.8 7.9 3.0 0.1 4.3 n. a.

£ H W A 2.0 133 1.8 -3.3 3.1 -1.1 n. a.

A PE =0T ¥:3 p 3.6 1.0 1.0 p -1.0 n. a.

H b 0.2 0.8 p 3.8 1.8 -1.9 p 1.6 n. a.

1E i -0.6 0.9 p 0.8 0.3 1.0 p -1.4 n. a.
<§u}ﬁz§ SEE)OO$=?SO> <98. 1> 97. 1]  <p 94.8> <93.7>|  <100.9> <p 94.8> <n.a.>
EZHEGDP 0.6 0.3 n. a. n. a. n. a. n. a. n. a.

2 EEE B KK 0.1 0.0 n. a. 0.8 -1.3 n. a. n. a.




[N SRR FIEEE (2)

(FERELMM O SNITHE R ENTVWDIEE AR,

(%1 —-2)

HIEELE. %)

2003/4-6 7-9H 10-128 | 2003/98 104 118 124
&l %égﬁk{%f * <0.61> <0. 64> .70  <0.66>]  <0.705]  <0.740|  <0.78>
7 <é§;iﬁ§ %% - <5.4> <5.2> <5. 1> 5. 1> <5.2> <5.2> <4.9>
F(%;#ﬁzf’)\ﬁf? 4.7 3.6 p 4.3 3.1 5.1 20| p 4.0
BRFEE (P 0.3 -0.2 0.3 -0.3 -0.1 0.2 0.7
ﬁ’?g%%fﬂ%%ﬁﬁjﬁ) -0.6 -0.5 p 0.3 -0.4 -0.3 -0.3| p-o0.4
#(%\%?ﬁéj;é fui)% 1.1 .2 p -0.9 0.4 -0.2 0.0 p-1.6
H AN & ¥ ¥ -1.0 -0.7 p 0.4 -0.5 -0.5 -0.5 p 0.1
B e o] o] won| <l 0o | wox
G l%'ﬁgf ﬁ?ﬁfﬁ? fif -0.4 -0.1 0.0 -0.1 0.1 -0.1 0.0
<FEPFEAY (3HRD . %> <0. 1> <0.1> <=0. 0 <0. 1> 0. ol oo
ﬁ%gg%é;%?ﬁ% 1.2 1.2 1.2 11 1.2 11 1.3
<EFFA (3MARD . %> <-0.5> <-0.2> 0.2 <o o] <o <o
‘“4?;3;)%*@) 1.8 1.8 1.5 1.8 1.5 1.6 1.5
B 5l 2 Ik A& 4 4 & -15.4 -28.9 -29.0 -26. 6 -29.0 -29. 6 -28.5
(JE) 1. p IHEHRfH,
2. Kfﬁ!]ﬁ)iﬁnﬁ%%ﬁm L TV DI O ZREia#e 7 L O, BARSRIT2MER - I LTnD
%ﬁ“@%tﬂﬁ{i TOWTIE, M XEOMEE SR,
(&Kl fBs [Fitdidmss) To@hdd) HEREmitiEi |
RFPEREE fﬁ%ﬁﬁuﬁaﬂ T9h T3EFEHROHET) T8 3 RpERIRER S |
A ARBR KRGS ('\IEBA) (P& saBIFeE Bl |
HABHBERGEHSE S THBEEENRGE) |
[EtAzmy [atag Lﬁuh DA THERR ) . PNBIRE TRz IRt TR R b
ﬁﬁﬂi@ P LU e Wea (1 P/ o I 33 1 7044 10 =2 N G = < WA N ES = S0 1 31|

@é e ZeE b meat) MR BJstet) |
El/iifE M) TR — e A fli 5
?Ufﬁﬂ‘rﬁ/\ [ [EE NG I 1Ly O REIRBL

m BAIRITHREAR 2004 F3 /5

[t Rt H




FEEHGD P OHR

(1) #HEGDPORIHLL
(EHAAML, FHE. %)

TREEEAR 2004 F2A)

(XF 2)

2.0
1.5 F
Lo}
0.5 F
0.0 F
705 -
-Lo} i
N (BR< RRMIER M)
L I X 4
L5 —=geDP
-2.0 t ' t +
9 9 4 0 0 0 1 0 2 0 3
(2) FHHEIEHEB OB
CGEFRBEAI %, () PMIFHES5EY)
20024F 20034
7~9H | 10~12 1~3 4~6 7~9
EHE GDP 0.9 0.4 0.4 0.6 0.3
[P R 1.1 0.1 0.4 0.3 0.2
IERiGE 3 SEE - S-aan! 1.0 -0.2 0.1 0.1 -0.1
A 3% 152 2.5 2.3 3.9 0.5
R ME = 151 -0.9 -0.9 0.0 3.1
BRI i B0 (0.4 | 0. | (01| 0.1 | (0.3
A EE 0.3 -0.4 -0.6 -1.0 -1.3
| swmmgamm]| 09| -12] 32 39| 56
Mo H (-0.2) | (0.4 | (0.0 | (0.3 | (0.2
i H -0.3 4.6 0.8 1.3 3.0
A 253 1.5 0.7 -1.1 2.2
BV GHD P 0.6 -0.5 -0.3 0.3 0.1

CBPEh) NPT T R o)



(K% 3)
(1) XATHFFAGHE L4 B ANEEE AR
Ry EEmeEL, kM) s N

50

GDP4 H 23 H | E AT A
(B

NI THFASH
(F B

15 araaaea e e na e b e a b Pl a b aa e bl 10
L LI L LA LI LIl L5} AL

95 4 96 97 98 99 00 01 02 03

(2) A#THHKS
CERFEFRA, JEM)

40

35 1

30 A

25

20 aiaaa s a el b s a e aaa b laaaaaaaaag Plosa s s P laaaeaaaaaaloaaaaiay o ba e b e J i
L LI T L T LIl LI

95 4 96 8T 98 9'9 00 01 02 03

(7F) 1. AWMEEEAERL. WEHoMz2 LA 1 v b,
2. AXTHEMEEZ ELREE F%aﬂt%ﬁfaﬁph DREFN—R, 7235, 2002/3H LLRTO &
IZOWTIE, RERDOIHESFIZ L ARERFIORTHFLLOMORA Tk L,
3. AHTHFASFRONL TR IT, X-12-ARIMALZ X 5 ZFFi i,
4. FROI B, AETHEFAGFUTOWTIH S 6 A BN EAM, At THUDkEIZ>0 TR
%75 3 A BEN M,

(k) MBI TEEBFEE | A ARSI il T3 T afA S RaErit ) |
SR Ky fﬁi%ﬁ%%ﬁﬁﬁnh

BARITHERAMR 2004 £3 /=S



EREFAR (2004 F2A)

(X% 4)

(1) REE@HA

120
115
110
105
100
95
90
85
80
75
70

(20004E=100, ZEH#)

P S I T N VU N ST N NI N SR N RN B SRR B R

95 £ 96 97 98 99 00 01 02 03

(2) %N

120

110

100
90

80

70
60
50
40
30
20

(20004F=100, Z=F%) (Fi. JEM)

- 4 BRI REH BN
HER ~ (2 HR)

.
> .
R ’

-
LN

7

4 BHES - —ERUIGK
5 BR%)

T T T Y S (ST %, SO (e BT [ R S e S D N TN o (O N

95 4 96 97 98 99 00 01 02 03

TR . |

S o1 o o1 O O O U1 O o o

KR (A%, @B ON) &L O R TS~ 77 L— b L, b L=t o,

REASHWE, FEHHAOZEL L L2 b0,

. FEEEHAROFEREESIKIE, X-12-ARIMAIC X A SR,
. EBRNHEE OISFELIRNE, [BN—2R, 4 BRI LIOLEES - — 2K D

2003/4Qi%10~11 5 0D U 4= H a5 fi,

(Bl MBE HERSHERR) . BARST [{emififet  TEBICRE A @)



(X% 5)
SEE g H D NER

(B, %) CEiERite, %)  CEHMEEiA L, %)

(1) Huigdh!

[E4F 20024 2003 20034
20024E 2003 | 4Q 1Q 2Q 3Q 4Q | 104 11 12

KEH <24.6>] 1.4 -6.2) 3.4 -9.9 0.9 -1.5 5.2 1.9 =42 -6.8

EU <15.3>| -0.0 13.9] 1.4 6.3 0.2 1.2 4.1 -1.7 0.5 4.9

W77 <44.9| 17.5 19.9 3.4 7.9 -2.5 7.1 9.2 6.7 -0.3 0.4

HrE <12.2>| 35.5 41.2] 3.3 '21.7 0.7 83 3.4 3.8 -45 0.2

NIEs <23.55| 14.4 15.8] 4.4 4.5 -5.2 7.8 145/ 11.6 1.2 1.3

i [E <7.4>] 19.1 19.2] 6.2 7.7 -8.1 9.3 10.6f 4.0 0.3 7.4

Al <6.6>| 14.6.- 16.1] 2.1° 4.9 -6.2 9.1 21.6]1%8 4.7 -4.2

ASEAN4 <€9.2>] 10.2 9.1 1.0 2.4 0.2 4.1 4.1 -0.6 14 LT

HA <3.4] 16.5 183 40 0.2 2.6 7.4 6.0f -1.6 10.0 -9.4

EE kg E 7.2 9.0 45 -0.8 -0.1 3.8 7.9 3.0 01 4.3

() 1. < >PIE, 20034 @RI A D DK HE - Mo =1 K,
2. ASEAN4 L, #A, =L—7T, 74UV, AV RKRUT,
3. AEHEIE. X-12-ARIMALZ K % ZRE SR,

(2) Bl
(Hi4EE, %) G, %) CERmpENiA . %)

JEAF 20024F 2003 20034
20024F 2003 | 4Q 1Q 2Q 3Q 4Q | 104 11 12

L)) <15.6>] 8.8 5.7 -2.4 4.3 0.4 0.4 49 24 -2.6 2.8

BEhERSE <23.7>( 12.7 1.3 5.0 -1.3 -5.3 0.1 87 -2.4 0.7 110

MEE - dic) <7.0»] 7.9 15.0f 10.6 0.4 0.9 -2.6 20.4f 143 5.0 -6.1

Empg®E  <14.1> 0.3 12.9] 3.0 -3.9 3.0 89 54 09 22 49

AR - s <28.6>] 7.8 17.1] 5.2 1.9 1.6 6.9 6.8 1.0 1.1 3.3

FEdEmHE 7.2 9.0 45 -0.8 -0.1 3.8 7.9 3.0 0.1 4.3

< >PNE, 2003FEEBIEHAIC DD /MDY = A K,
NHEM ) (X, BBIHZERS,

@) 1.
2
3. THEEBNE) X, BET — & QBB EERK. 1 CEE M. B
4
5

o DEAR - AL (X, TEEBEEL, FENE, B EhHTEm AR,
. REHEUE. X-12-ARIMAIC X B Z=f A9,

(C&Eh MEsE DMNEZSHR . AASRIT Te¥Emifiingo

BARIRITRAEAR 2004 £3 A5



ERRFAR (2004 F£2A)

(x%& 6)
$0 5 i ) oD iy 1)

(1) BARY - Mdn (EH. M5
(EWFRIML, FEE. %)

-6: o - A R e O % Dl — Ak

-8

-10 —ﬁzkfﬁ'éﬂnuﬁf

_12l L1 | I | 11 (| || 1 || | | |
95 4 96 97 9 8 99 00 01 02 03

(2) Wiy (G2E. i)
CERFRIMLL, FEE, %)

6 - [ EZANIEs
— R B

(3) HEHEESE (S2E, Husl)

(FEIRFERILE, 5. %)

15 E T} — [ By A
=15 { I | 11 | I | | I | L1 || | I | | | 1
95 4 96 97 9 8 99 00 01 02 03

(JB) KM L HX-12-ARIMAIC L 2 25 s i,
(& M SNEESEER) . BAST [3ewitisi



(M 7)
0 e D s A

(1) fEamBddmit (RE. dBEH)
CERFRIPLL, FEE, %)

15 COi(EH - = %
IV Ea—F—
NIRRT
5B

95 4 96 97 9 8 99 00 01 02 03
(2) fFREEHe (% H, #EG0)
CEIRERItL, H5E, %)

| PSEs| I ¥
7 U7 - KEN ARk

20

15

95 4 96 9 7 9 8 99 00 01 02 03
(3) fEwHpIEE A (EHE, &AM
CGERFERI. 5. %)

CEER - 2 %
ay o —F=
IN\ESEE R i

() &EHEUT. X-12-ARIMAIC & 2 Z=H e,
&k Mg HEESHN) « BASRIT [{E3wMiiEty | WSTS MR SR

BARRITHAEAR 2006 3/



EREFA® (20045 2A8)

(M%E 8)
= =
FE g A DGR
(1) sl
(Ri*ELE. %) (EFFEAE. %)  GERFERA k. %)
AR 20024E 2003 20034F
20024E 2003 | 4Q 1Q 2Q 3Q 4Q |10 11 12
KE <15.4>| -3.9 -1.6] -4.5 -2.9 5.2 -0.9 1.4 -0.2 0.6 -3.3
EU <128yl 3taemsl 1.5:.-1.6: . 2.6 1.7 3.5 -3.2 7.7 -3.8
T IT. 2.l 6400146l 5.7 0.6 4.4 44,39 0.3 1.9 -1.3
=o1E| <19.7>| 13.9 22.1] 83 3.9 53 48 38 -08 1.7 23
N'LE s " 10:2>5.. 185 98]« 2.1 2.1 2.4 . . 7.7.76.5 3.6 -0.9 0.5
[ 4.7 -1.5 13.2] 2.8 -0.1 4.0 2.7 9.6/ 11.5 -3.2 -0.8
=2 Bl 6.5 6.7 -0.2 -2.8" 0,6 12.4 2.5 1.2 -6.0 0.2
ASEAN4 <12.5>| 1.5 89| 53 -1.5 47 1.2 1.9 -0.8 4.7 -8.0
54 A DR g6 kel 6,04 <196, .26 5.5 4.0 1.0 1.0 -7.5
EE g A G Fatese RIv2.2 05T 2.0 108 L8 =83 31 -1.1
() 1. < >WNiE. 20034E@BIEMALEIC D 550K - B =1 k,
2. ASEAN4 I# A, =L —V7, 74V, AV RXVT,
3. KEHEKIT. X-12-ARIMAIC L 2 2 s f,
(2) [
(RI4ELL. %) (FHBFALE, %)  GElREiA k., %)
JEAE 20024F 2003 20034
20024E 2003 | 4Q 1Q 2Q 3Q 4Q 108 11 12
FIFE 27.1>| -2.7 58 40 37 -0.3 -3.8 -3.7 5.8 1.4 3.5
alililioy 13.4| 1.4 45 -0.2 1.0 -0.4 2.2 1.4 -1.6 -2.4 1.7
Ak <11. 83| —205;, 31223 8. =% 0°F -Ldie~0:1 *.:0.2] - 2.1 5.0 1.3
THE <10.8| -0.9 7.9| 5.5 -3.8 3.5 36 7.2/ 20 6.9 -4.0
fEMpeEE <14.06| 7.8 19.1] 41 30 42 9.5 51 25 -1.5 -1.8
BAR - 85 <18.0>] 11,5 14.2] 1.4 -2.2 12.2 -2.4 6.8 4.2 8.6 -85
SHERS #iZet <11.9>| 8.3 14.3] 53 0.3 51 -0.5 7.8 55 3.7 -7.0
R G T2 B 6 8IMloRo " 0 192,07 1.3 1.8/ =3.8% 3.1 -1.1
(FE) 1. < >HIE, 20034@EMIMAZEIC 5D AEMO Y = Ak,
2. TFRIEEH . BB, SEVERREL,
3. [HEM) 13, R EZERL,
4. THERBIE) 1X. BES MR, BEM. | CHETHM. By,
5. TEAM - W& X, HREELRL,
6. Fatid. X-12-ARIMAIZ X 2 Z=f R,

(R MEE DEESBI . BARSYT [E¥EMiiiE

WX - A



i 2 R 0 & < BRBE (1)

(1) FHEFEHAEL— (AHhFEE)
(73/3 4=100)

(MFE9—1)

170
160 F
1]
150 F
P
140 F
130 F
126.5
120 F
110 F
1
100 p
90
80 'y ] ] i i i [} '] A i i '] i A a
85 486 87 88 89 90 91 92 93 94 95 96 97 99 00 01 02 03 04
(#£) 1. BASITRAEE, BET2H 34 HOfH,
2. FEHHMATFEEE (158K, 260 E - #R) (o4 54885 (A$PFE) %,
LR - HROVRECREIL LT D 2. BB Gy = A b CMETE Ui
HD,
(2) MRl —— FEEGDP \
RAIFRTPLAESR . W7 TR, %)
20014E | 20024E | 20034 || 20034
1Q 2Q 3Q 4Q
* H 0.5 2.2 3.1 2.0 3.1 8.2 4.0
E U 1.7 1.0 | n.a 0.1 0.0 1.7 n. a.
ER ST 0.8 0.2 -0.1 || -1o| -0.6 0.9 | na
Al e - 3 2.1 1.2 n.a 0.1 -1.6 1.5 n. a.
M e [H 2.1 1.7 ] n.a 0.7 2.4 3.3 3.8
H th 5| 7.3 8.0 9.1 9.9 6.7 9.6 9.9
N| & [E] 3.1 6.3 | n 3.7 1.9 2.3 n. a.
TI1| & s -2.2 3.6 | n.e 3.5 -0. 1 4.2 . a.
E x HE 0.5 2.3 n. a. 4.5 0.5 4.0 n. a.
Tls| o BR—n| -2.4 2.2 0.8 1.6 -3.7 1.8 3.7
2 4 A 2.1 5.4 6.7 5.8 6.5 n. a.
TIE| A FRyT 3.4 3.7 3.4 3.7 3.9 n. a.
o SR A 0.3 41 ; 4.6 45 51| na
4 74 ) B 3.0 4.4 4.5 4.5 4.0 5.1 4.5
(IE) #HET., FEBAFE TP RBIT. BINEERICTL D,

BARIRTHREAR 2004 £3 /5



EREFAR (2004 £2 7)

(%9 —2)

i 2 HR 0 < BRBE (2)

(1) KEODOGD PR (RE-EER) (2) KEOZRMHRKE
» (BB AER . %) 5 CERBERHILLAER %)
e AR 5 = Eof

10

(3) KEDABHEKE

< DU > <HW&>
(B ESMEE, T 5E) ol i

L, %) 9y 9

BB AHB) (R, %) 99

01 | CDHBHEEEAER (R
20T — e fhlc amﬁmm
19 g (FH
18 ]
17 . bl L
16 AHHHRHLE
15 LI
14 | | . 1l
| | |l
964}-‘_ 97 98 99 00 01 02 03 04 03/1“4 10 04/1
(4) KEFEM (NASDAQ, S&P500)
2900 (R4 F) (RA > 1) 1400
2700
—NASDAQ (%= H /%) 4 1300
2500 }
——S&P500 (F5 B/E%) 4 1200
2300
2100 1100
1900 1000
1700
4 900
1500 F
1300 F 1 800
1100 SRR, 7Y o W e N 70
03/ 04/
01/123456789101112f23456789[011121z345678910111212
H
(F) 1. (3) OHABHEREED2004/1Q1%, ﬂmL) RBIAOABERE AT, KAy
EBR HSHBIEL 61201 (FMFEF) (2200340 K7W 47 A ]33 J5 % MK C
B L7,
2. (4) (Du*a‘ X, 2H4H OfE,
(&¥H U.S. Department of Commerce, “National Income and Product Accounts” .
“Sales, production, imports, exports, and inventories, in units”.

Reuters News Service, Bloomberg

WX - AR m



) o (E#10-1)
axfii e E PR (1)

(1) BEARMMHA (B < k)
(ZEFRFE. 20004E=100)

110
105
100

95

90

85 — AR

— L3 A BT
80

TH Ll i L ey

'~95$'—96 L 97 L 98 L 99 L o0 L 01 L 02 L 03

(2) Bl LZMHEHWD. 1.
(FEFH . 20004 =100) (FERE. TR — TRE] . % L.

120

115

110

105 R

100 F

95

— WEERERER (ER®)

% | WS ALPE - HRBRIENTD. 1. (HRM®) )
----- HMER 7 - HRRRIEWD. 1. (HH® 135
85 IS T W Vo BT T B0 U VI G W G U571 B T <9 I N UL i B W IO O WY LY T L P W T VI T A A SV Y R N R N O T O O O I A 5 1 O T O O 40

L85$L86 Lg7 Lgg L89 Lgo L9g1 L92 L93 Logg Log5 Lgs L97 L9g L99 Loo 01 L02 03

(HB) 1. 4EPE - HEAZMHEBD. 1. 13I&8EAE.
2. WUME BB RIS D2003/4Q1E, 10~11H D45,
(&l RRFFEEE I TR . BARSRT [EEURFENEE)

AASTHEAR 2004 £3 A8



EREFEA® (2004 F2R7)

(¥#£10-—2)

(1) Bz E
o o IR, JEM) G, k) -,
- 2003/4Q0 Rl L 140
2.0 b s s x- 3.8
a
3.6
1.8
3.4
L6 3.2
3.0
1.4 2.8
2.6
1.2 9 4
1.0 s (R 9240
Tl e FEBE Y (/£ B %) 2.0
0.8 b —REGEEE {13
416
0.6 o P I KPR T ESVIEONN B il A 5 i WIS 1 NP G T I (Y
954 96 97 9 8 99 00 01 02 03
() 1. BRFLIEREREIT, 2nEniin - EHERRL,
2.2003/4Q0 Fal LIZ, al3FERLEZE, bIXRFE, ciXfEEOREL,
3.2003/4Q1%, 10~11H O PO e,
(2) #EETRmM GEEER)
15 HAm?) (FEFFE., 5Hm?) 5
ST 3 (2 )
13 b ISR o SRR (R | o
% SN —AE (B
1 ; ‘
9
T
5
3
L G T 6 PR ) IS Y R S S 1 N [ S I
95 4 96 97 98 99 00 01 02 03

(7¥) X-12-ARIMAIZ X A Z=fiaR i in,

(KD NRIRT TS IEREE) | Ehs@s TS0 THtat)



fIE A3 e BEEE R (1)

(1) ZFEHAAE - PgERTRH (EE)
(FEFHF. 20004=100)

(M£11—-1)

(% . 20004=100)

110

THFKHER R (GERTT A CR bR | /2 B %)

/TSR TEAR (B EIE MR, A H )

110

105

100

) (TRTITSTEN | FPTRPITOUN | (HTYTOTONN | NPUNRNIN | (< AN | -~ O | FOPRCNNP | FSUREY, g

96 AF 97 98 99 00 01

(2) MmATEER
(ZEF . 20004E=100)

02 03

(FEHE. 20004E=100)

150 170
4160
\
140 s .
FrABEA S CRAIFGR 8>, /£ HE) v 150
/ 4 140
il SRR 0
(F2H -NEBA#CET. 4 B R T =
120
110 |
100 F

el PP L TR (R AT | A2 F)

4 70

4 60

gy Lioswed st s loves e colllu i s Wt ol Lo 1S oo el so s o] o

96 fF 97 98 99 00 01

02 03 04

(£) 1.X-12-ARIMAIZ & 5 2R Refi, (B L., HE/KMEREIIRBE C X DAL,
2 /NGEREBRGERAIX, CP 1 (M) THEE(, FERGCHIT, FMBITEIZCP T (HLIELLETO

NJIAIWP T CRA) TEE LS D& L TR,
HTHBRGEEEIT, ARFHOERPERINZZ LD BIKRKET
ZF TR R 2 % o,
(&Eh #wiEa TFitda®Rs)
PRIBHESES TPENGEHET
HARBER KL 2 (NEBA)

RIEE EE 71 =E - d N

"ﬁﬁllllllgu’;‘lj Ilr:ExU %

BARITHAEAR 2004 £3R/5

7k, WRUGTICH .,
AAAB RS HES S T B EE N |
NeoEaL rIEL RN RS UNE L SRR VI R T ATk AN

HAHYT TECtiEE



EREFAR (2004 FE2A)

(M#E11—2)
{8 A\ JHE B ST (2)

(3) /MFElEfRTE (4R - BRS HE)
(iR, 200045=100)

130
120 . .
aye’ zxyA« AMFE L
(15 Sl FRAE i)
110
100 F
[EE 85 LR
(5 ShaRsEt%)
90 + i
4wt LEA-N -7E L
80 F e (JESHAREET%)
70 b b M b b b b b
96 i 97 98 99 00 01 02 03

(4) —v 2 &4AH)

(FEiR# . 20004E=100) (R, 20004F=100)
130 115

120 f
JiA T HARAR (2 B %)

X

105

100

4 100
g S PEBE 7 bt (4 B 95
70 INEREEREENE | FNETANEEENS I FENNSEEREEY | INRENNEENNS | FNNSEENNESE | INEENANEENE | SNNENEANEES | IR NN 90

96 4F 9t 98 99 00 01 02 03

(¥F) 1.X-12-ARIMAIZ X % Z 5 JHEL A,
2. FRATHARAR, SMRPESETE Emid, MR AR LZ L0,
3.avt =xvA - AME E@E, 97/3ALAANIE., BARSRITIZRIT D7) ik~ -2, 97/4H LI
RIFFEFEAN A
4 RPEFTE LRI, IO BRIFOT s UL L, BAT- -t A SO RHE L CER,

(PEEY  RRPESEE TRAEIROERTRT) | B LAcima Thed Tk
SRR TH RFE EEhmdads) o BA7-M -t alhs [HVRPESE TSN J 4

X - A



(K£11-3)
[ELA S 2 R (3)
(BRCHERT 2 IE )

s (328, Z=i#. 20004E=100)

120

15 }
110 b
105 F /

100

JEHAR R
(B ave zzyr- A6

95

I SRR
90 | (&teavt’ =zvr-A}7)

g5 Lol AU [ PRYRCT iR | PPTTRTETIM | FeRe e 2 | DO | WL AT | - PORUue] | [TnerT
95 H 96 97 98 99 00 01 02 03

() 1. IR ARIE & 1. 2EENEE - 2 7% L. Saisska. FERGGHE. /T
BREE. SRPEET LEOEHHE, FtREOXHEY =4/ Mo b LithmTs L
WCEDIERR LTV D, RHEHUCIT, EEHREERT & IS % O 2 RINNHFET D,
DESHIREERT) 13, RGPS & W o 7B OZAITHE 5 58 ERmoZE#h L K& b
B THD (ESHFHRATOEKICIE., IV b= R« R NTREFHEZSHDTND)
fth)s, ISR ) 13, MEEAOICTE L AR TE BIEMN TS TIHBRBIMAIEX L O &

L7ebDTH D,
2. ZEBETARSIN TV D HDIZHON TR, ERENZ Y OMEHERE RV TEEMLLT
Wo,

3. X-12-ARIMA|Z X % BER R,

(&¥H  BASIT TIEHETSREEE

BARITRAEAR 2004 £3 A=



TREFAR (2004 F2A)

(MF11—4)
{8 A {EE BEEEE (4)
(YHE M fiia)
(1) k¥
110 (ZF=F%5. 20004:=100) (Z=F%5. 20004E=100) -
T 4 120
110
100
Pt 1 100
95 BARANE . | Lot Wi i B gl Rt
90
90 — A wt (EE S A, A2 )
----- S (5 E ) 1%
85 _%Alﬁl (EE@) 4 70

O R e el IO it - st I R B P

954 96 9 7 9 8 99 00 01 0 2 03
(2) HiEL
(RT4ELE. %)
20 — it (EES A L)
16 e Ny ow e 5 [EIPE A
— WA
12 |
8
4
0 g
4 8
gl
-12
-16 PR N TR G e B B SE ET RET  TR T U U P  ar SE M BT T N B
95 4 96 9 7 9 8 99 00 01 02 03

() 1. HEMREEIE, LTEREMECR T 2 BRM HTF L . EEM OFERH AN S B AT
PEHL TS, BHOBEO D = MIFLTERMERDO Y =4 &,
2. TEIASL) OfEE, @R DIER LI REMA (48 2AVWTRELZL0, BL,
EEEA (HER) 13, BEVE, SEMEMES. M. SR, SRR Lz
Ho,
3. RELCIE. ZEERE RS L 0 B,

(BEEL  RREEPESEE IR L3eResbcat) [IRT¥ketting) | MBsA TSMNE™SMM) |
AAGUT [E3Emmfat

X - AR



. (M#£12)
WEFHEaL 747U R

(1) Bz 7470 A5k

Lo5 —CEHFE, 90%E=100) (i, 904=100) |
. 100
i 110
1\ 95 e
90 120 4
85 F et
22 U e e 130
80 [re--tel,” Srog
7[‘ - ) \\
5 [ —— s (A . o
y Of----- RN TR (fEH ) 150 |
EL 65 ATERLERR (B, ¥R S a
OQLITETTRTTET] | FRRTTRTTEN] | INNNTERUNT] | FRUUUTRUURY | FNUTUVEUTRT | NTUURRNTTY | INRRUTTRTTS | FRRRRTRUTTY | P\ /RPN 1(50““:“:

95 96 97 98 99 00 01 02 03

() LX-1UC X DA%l AL, HEHEEERT. WEIRFIC X 2850,
2. {HBF IR FRK AR RANE 5, 040147 | BN TS (FE#E 1,500 0) |
ATEARZ RS (RIEE 2, 2000) TV &iBE EH#ESN-T v 7r— M,
3 AEMAREREEZNUNE TITREAN RS-0, HEE/E4«DOFEA Ty K,
4. A REFEFESUTNBINT, BN TR A AR S R SE AT, RIS AR R T
AAY —FREMTERT. (2L DA,

(2) HERFREERHOEA TS
BRI, FEE. AL R
o

T AT 3 S D BV R

=2 B FABREE
i O¥ftioo L3975
ORADH 2 55
-4+ : WEDL LAE
-5 } } } } } } }
95 96 9 7 9 8 99 00 0 1 0 2 0 3

(%) AuiHESmEAE CGRatE)
47 (FRH, KA B)
oE
/'\45

43

41

39

li{g? [ s R AR GHRBIMAHA) ™ g g

PR S R R R P o s B Bl B

9 9 e 0 0 0 1 0 2 0 3
(1) AWisEEhMARA L, P 20 SN DB BIMFHAD WM HIZ-OW T, AR A g
FICBRE L CTH S GRS SRITHE AN 435187) o 7ed5, 20014ELLHITC, sl 2 dhit X
TWARWAIZOW T, BB EIT -7,

Caky  NPART NERBimdA) TR RBln it | DRI IrET [ R ee IR £
AARY —FRREFIEAT [H T CER A

BARRITAEAR 2006 £3 /5



EREEF AR

(%1 3)
{E e PR

(1) FrxfEes L%

CEMEERBE, H7) CGRRFTFHREE. )
180 90
160 —E (EB) Srig (HER) 1 80
------ WHEA CHHE) 70
140
60
120
50
100 5
80 4 30
60|IJ_LIIIIII||Illllllllllllllllll|ll 20
95 # 96 9 7 9 8 99 00 0 1 0 2 0 3
(2) EAEEEZRETEE RAZ B L FFEAE L
" (HASZHFH. H77) (R, o) -
{
60
4 50
1 40
alainil 30
20
10
} 0
95 % 96 ¢ 9 8 99 00 01 0 2 03
CEO A& /R 5 A L (B CORMEESRES LAt (%)
o flEAE SRR 1] R A RS (2 H R
() fEAEE R T B HASZ B P, &R OB 4 4 IS & 5 HOABIR O
EEAFISC Ty LIZH D,
(3) ~v>aviRz#m (£EHF%)
(FFRFEERBE, ) CFEamg. ) :
o E A (R COn#E (EB%) — WIRTEE (H 4R - B AR, £ HK) 5
I
i
0.
0.

95 # 96

9
() X-12-ARIMALZ K 2 Zi e,

Bk Eizmed MEEE TEr) | (EEemARE, REERFIFTT [ REER A A %

(2004 £ 2 A)

wx - e



(X1 4)

PL T2EAPE « A - (£

(1) SRTHEAEPE - A7 - (EE
(20004E=100, Z=FF)

120
—E
HAF
115 e s y ok
------ e
110 4 \

85 lllllllllllllllllllIII"IIlllllllllllIIIIIIIIllllI|III|lllllllllllIIIIIIIIIIIIIIII"IIIIlllllllllllllllIlll'l

95 4 96 97 98 99 00 01 02 03 04

(2) AEOXMERF5E

¢ (EORFERIAL, 5 %)

A — AR s PY 5 U

I 75 5OR AR I i AR
CaZ0fth

(& IS

-6 t t t t + + } + +
95¢96 97 99 00 01 02 03 04
(FE) 1. SR I - SRE M2 BR <, BRI TE SR, 1 o S B
FEAFEEL T A A BB LTZH D,
2. 2004/1~3H 1%, 3H%2H & FIKHE L ARE,

(RRh  RRFPESRE TOL T EoRt )

BARITHAEAR 2004 £3 A5

TH
EeE



il

EREFRAR (2004 F£2A)

(1) Fefamziit & ApElt

TR R <51, 4%>
(20004E=100, ZEi%%)

110
— L35 A BB
105 S
100
95
90
85 i M, I, “ N, N, 1)

964E97 98 99 00 01 02 03
() ONIFFLTEHMICEDD T =1 b,
(2) BEBEEMONR

B (B < Rk <26. 7%>
115 (20004E=100, ZEF#)

110 f
105
100
95
90
85
80

75
964-97 98 99 00 01 02 03

BRI <14, 4%

(20004F=100, Z=if#5)
130

125
120
115
110
105
100
95
90
85

50 B e s il
96497 98 99 00 01 02 03

(B O OMIBAETERNC 505 =1 b,
(BKD)  SRPIERE B T HEA

110

105

100

95

90

85

115
110
105
100
95
90
85
80

75 luw

115
110
105

100 f
95
90
85

80
75

(X% 15)
T
(il
A PERA <48. 6%>
(20004£=100, Z=3#%)
M, {7} M, " M, " n

964297 98 99 00 01 02 03

AT 2254 <23. 9%>
(20004:=100, ZEFHH)

96497 98 99 00 01 02 03

FEMATEE <27, 6%
(20004F=100, Z=7#)

96497 98 99 00 01 02 03

- B

29



(%1 6)

(1) LT3
15 .
7 10 97/4q]
B
H
0 +
%
,L') _\
97/1Q
=10
-15
=15 =10 =5 0 5 10 15 =15 -10 -5 0 5 10 15
(HfarRTFEEE, %) (HAFRTAEEE. %)
- (3) EAR[ = (4) MHATEEM
7 | N ~ 15 K
Iﬁzo % " 97/3Q, .
I 1 97/3@° 5 g
4 b I
b X 03/4Q P
“ o 01/3q 4 A i ol Y RO Camror] BN
" n o > : 03/3Q
% . 97/1Q )
10 % 5
i 97/1Q
=20
=1h
-30 20
-30 -20 -10 0 10 20 30 -20 -15 -10 =5 0 5 10 15 20
(HFFATEELE, %) (HIfar AT, %)
“ (5) FEXHIAA PEM b (6) ZOAFER
B i 1 = 10
7Y 00/4Q - fE
i 30 + i .
’Z’EZO 198/1Q ? f 4 L2 97/3Q
10 03/4Q
. 03/4Q o2
H; 0 + K‘} t S}/ t : 0 —+ t + +
0 % _
L-10 = 97/1Q
-20 %
& S
-30 ] -8 .+ 99/1Q -
0 i 02/1¢ | i g 02/2Q]
Tt A g
g L2 i 2N
-50 -40 -30 -20 -10 O 10 20 30 40 50 -12-10 8 6 -4 -2 0 2 4 6 8 10 12
(HHfrATeELE. %) (HfraiEEe, %)
TEWRS 22 23 0 Jayif
s = (En
(e s
EJD‘H - }”jlm
(&R FRFPEEE TIL LR [l R i

BARIRITHAEAR 2004 £3 A5



EREFAR (2004 F2A)

(K1 7)
. E*E’\B

(1) FrGOHER

(FEH%E . 20004£=100)
106

104

102

100

98

96

5 — iR R
— %797 3 A BB
92 +
90 IlllILLJIIIIIIIIIIIlllllllllllllllllllllllljjllllllllllIlllllllllIllll"llllIIlIlIIIIIllllIIIIllIIIIIlIIlI
95 A 96 97 98 99 00 01 02 03

(%) 1. e (Blef SR X HEMEE 1008 L, HARSYTEH,
2. X-12-ARIMAIC & 2 %A, f5H R Z 21772 0 720, U=l - T
mASGT SN D,
3. HEFTBUES ALL L, 7eds. 2003/12H OEIERE (FORELELRL) ,
(2) FrifsDONR

(HIERIMIE, FFERE. %)

oA S 5% EmAENG S
ol W 57416 15 YA
— R E T

N

-6 t t t t t
95 4 96 9 7 9 8 9 9 00 01 0 2 0 3

() 1L BB - 3~5H, 52 :6~8H ., 3 :9~11H. 54 : 12~24.
2. 2003/4Q1%12 A ORI4ER A k.,

+
<+

(BRL  JEATBE A Bor#at)



(¥#%£18—1)

g
=
S

S
L~
—
N—"

(1) EEREELRER

400
350
300
250
200
150
100

50 (=
o Lo

(FHFHF. TN) CE#FE. %)

TRKFEE (EBD

95 96 97 98 99 00 01 02 03

() FEERAOBERE 1S, X-111T K 2 R,

(2) AZRARER

5 (CFRYE, %5 3NAB®YE. TN A, T A) CE#MEE. ) .
0 —— R B

------ TSR R A O B %) 0.
8a HRRAER (B 7
60 0.
55 b | sofat e N\ e LSRR e gne s g
50 O.
85 s onlati T cossaninina= s

0.
40
g Wemnstlbd b lls i eetle p bl bl atiee o el et it Gon il el
95 4 96 97 98 99 00 01 02 03
() FHR S, FHRERAE UL, FBF AT 2 RE = M2 A DE G,
(3) KFEHDNR
(GFIw. %5 3AB®FY, HA)

 ’ — J TR
10 — R
110
90
70
50
30 [EENEEERENY | INURRREEEE] | FNRAURRRET] | INRURRERENE | FRRRRURENNY | FNNRUNRANES | INARUNNUNNE | FNRNNRNNEN | INUNNENNNN

95 4F 96 97 98 99 00 01 02 03

(FE) X111 & 5 FHER s,

(&K BAFEE WELTERE « RBE 155 H#HE)

BARIBITHAEAR 2004 £F3AF

DO DY B 0 D e g g O TR

O 0N OO 0N



EREFAHR (2004 F2A)

(X#18—2)
IEFELS (2)
(1) A - s¥EE T iRE)
(RTAERIE, HA)

120
100
80
60
40
20 1]
o s
-20

‘40 -

-60 m E K

-80 COEE¥ESE - FEMNEEEK

-100 F — AR (BEET - FHEEEEFERE)

-120 } } } } " } " }

95 4F 96 97 98 99 00 01 02 03

(2) ®WHB@EL (A BITHE)
(RIERMILE, %55, %)

LR

(=}
O O o1 O o1 O U1 © v
T

L L

I I Il 1 Il I I I
T T T T T T

95 f:f 96 97 98 99 00 01 02 03
() FEFHILS ALL L, 7Zed5, 2003/12 8 OfEITEEE (FOXELFL) .

(3) BTt @wei (A $hrweat)

1B (GEFRWE. $%H7 3 ABENEY, 20004E=100)

105

100

95

90

g5 Ll i, ke a1 v AT | NIRRT | N T N | T |
95 # 96 97 98 99 00 01 02 03

(&R EAF@E [EABTHE | KBS 150 h3HA)

WX - RR Hﬂ



(K£19)

L) i

(1) K
108 (20004:=100) (19954:=100) i
106 F *oee. EP i 1 106
Tt z//(@mﬁ%%ﬁ-%$§¥<iﬁﬁw
104 bl . Meeans SN o 4 104
102 |+ H 4 102
100 BN ™R T I N 4 100
o1 O VN T T S e T . 4 98
%6 ENLE 3D 96
(20004 FHE</EHRE>)
GERYE. 2F - BRARML<AEHE>) /ﬂ
92 LY — & Al 192
%, BNFERER<EBRRE>)

90 | 3 90
88 IEEERERNEN] | INNUNNEREEY | IRNRUENNNNE | INNNNENEENY | FRNRERNENNY | INURNNENENY | INNRENNEENY | FRNRNNNNNENY | SNRNNNERNNS 88
95 4 96 97 98 99 00 01 02 03

(2) FIfEtk
9 (%)
THEE Wi
[E N3 T
(RE - < AR ) LT — & A ik S - 954 ILY
L /// (EN TR ¢//@m@m%m L)
-1
-2
[E N
(20004F 1)
~3 [FEEEREEEEE | FRTUNNERET] | FRNNRNNEETY | IRRNNEENETY | IRUTNNNRNN] [ TN EERENY | FANERNANENY | INNURUNENET | FNNENNNNEN]
95 4 96 97 98 99 00 01 02 03
() 1. MHEEDMo (1) OFFFRIIL, FHEV Sy 7T ZBRO- LT, X-12-ARIMA IC K W HHI LTV 2,

20004E EAETH /- ICERA SN HE Sy 7 HIT) (220 Tk, FEEBNBE I, FHiREL
1THIET O+ T =2 B3R, RT3,

(2) DOHEEDM - ATAELIE, 20004512 A F TIHSFEREMEDTREIZ IS,

(1) OEANEEDMIL. SET~IAICHT TEASN TV AEFERY 8 LEIEEORELRV T D
(1) oEPNEEDM (ERNEFEYM - 954-3EHE) 13, 20004E=100& 722 L ) FEHUKMEAEE L T D,
. ¥R A g (ENBAER) 2o TiE, KER2201E1 2B H,

. 97/4 A LRI HEBIRF | & LI OB E RO TV D ERBLS B OFT R TUIZOWTERITHRE Sz & RGE
LTRRA),

S U W N

(BEH REE NHREDMEE . AASRT [Ewififeto  TESwifiiat  [aSEm o5 — e 2 ik

BARIBITHAEAR 2004 £3 A5



ERIEFAR (2004 F£2 )

(M#&20)

iy A\ it & [T e o T 50

(1) SmAMAH & EBRpE AR5

115 120

110 118

105

95

90 105

a5 100

80

75 = ) 95
AASMTERR MM ESR (B, 904F=100)

0 Fossg?t L TN b e WA (ROBE~—, A HE 20004=100) {90

65 WA (H~—2A, HHE 20004=100)

60 INENEEEEEESE I FEEEENEEEEN | FENENEEEEES | FESEEEEERES | INEANEEEEES | FEEEEESEEES | SN NN | 85

97 98 99 00 01 02 03 04

(1) [EprpEdR R ORI A KAE,

(2) WAl (FI~—2 : pik, 320 A i)
< DU > <AR>

(HIH %, FHEBITEHEE%) (32 AR %, FHBEIFFHEE%

)

Xl (20004 2HE)

EEERAM - BR - KRR 2

s} L ESZRET
2222405 - [
-10 F e 3 5] (200047 25 1)
“12 H . i RGN .
97 4 98 99 00 01 02 03 02/12H 03/3 6 9 12
() 954EENEMD2002/4Q1F, 10~11 A DOFEHEA V- THH,
(3) FHDOAR v Mk & Ao etttk (ETRA)
9700 (Fnv/ bv) (Rv/23LL) -
2500 — & (ME, ZBR)
3 SEAe 30
— —FH 7L b, AR
2100 25
1900 20
1700
15
1500
1300 | 10
1100 ITENEEEUNEE | ITHTEEEERE | FETTRTEREEY | FETTTTTETEES | INTETNNNENE | PN TN EEY | TN eee 0 | 5
97 4 98 99 00 01 02 03 04
() FHEUIH P, Zod. HiT2A 133 A £ TOVHHE,
(&R BAST [M¥Miietn (EEMMifesy B ASITEEERE RIS %
-3



[ NP

(1) A4k

(H£21)

<Yy > <H®k>
oo L%, BIH A %) (HIHELL Y%, BT IE% 5 %)
: I (I %5 -+ et S
222222 %#:+% (£ Dfth) EmAF - TR
L5 [ /) - £t kil e B0}
em— ] N {2 3 il (20004F 2 1E) — [E RN E Tl (954F 1 1)

EA LR

a7 01 03 02/12g03/2 4

(2) ik, 32 Anitt (EFEEEHEE)
<PU -4 >
(FifI %, BIEEILE 5 %)

<HW®&K>

(3 AR %, FHHEITH 5 %)

0.
EPN ¥t
0.4 (20004 25 )
0.2
0.0 M L] L LEZ0 |7 e e BN e
-0.2 o O e [T 2
il
-0.4 . 71871 n .
-0.6
_0.8 -
1.0 | oot IO %696 - ot 3 e 1 =L
RZZAFH (= D) == %4 - ST L
-1.2 | WS - A R A ot {-L
— A (20004 1) ——— [ENEIFEA{ (954 2K 18
-1.4 + —t t t + 1.
97 4E 98 99 00 01 02 03 02/12403/2 4 6 8 100 12
() 1. BeMioE - BRUBES, —ARhss, XA, HEkes
2. GROM - AR SKBH, SJREAL, |- ARG, RM-RRG 22 T o T
3. #EM(ZoM) : (LR, 77 AFy 7RG, SR, L7 - 8K - R
4. Ak - dEAAHREEA - - A RS, SRR
5. ZOM : ML, ZOM TR, BHOKEY, SLED
6. (2) i, BEI~AHICHTTEASRTOWAEFE Y LENEORE (BNEEMMIT 2% 5%
0.2%%E) ZBRVWTW5
7. 9T/AALRITHEBBIERS & EFORBERVTVS GEBLG BOT R TIC W TrRaiciE Sh iz & oE L TRE)
8. [ENENFEMME (954 HHUE) 02002/4Q%, 10~11H O FHMEZ v TR
(&kH BASRIT IME¥miiies [EEWmEE

BARIBITRAEAR 2004 £33 /5




EREFAHR (2004 F2 1)

(H£&2 2)
EZEMNT P — 2 {ilik&
(1) AL
<DU=HA > <HW>

i (RI4ELE %, & TE B 1% 5B %) (RITAE e %, B TH BT % 515 %) 6

CY—Z- L& (-

FEhpE —fxY—E =
0.5 F - — N TR

SO T ]
AW | |
NN ]

N

i
7
/
/
/
7

02/12503/2 4 6 8 10 12

(2) HifitL, 32H ikt

(Rt %, BT %5 %) (3 AR %, BHBITZHSE%)

< PO > <AK>

0.4

CV—R- L&) -E{n %
) ABhE (R A% —E A ()
L (G — AT

-0.8 |

() 1.

(&8

1 i 1 I
T

97 &£ 98 99 00 01 02 03 02/12503/2 4 6 8 10 12

EATHRER L X, A2 offifsoBmsEIcENRBMEZEOBIME KL TWAELbhbdmHEEEDT 2
REMIIZ, RFEEG, OGRS (ABERKR<ARE>, ShERE. ~A, 7 v— ERMERE
HERER, BE, TAH) . QUESNERE (MERDBE, EIRZERy . [ERZERE) . QWA oS
K& <, AT EBMERB®RL TWD Hizfu,.:u RSB FHORE (RN RAT ISV ERIT
ki%v%%ﬂ‘tﬂﬂf&ﬂ & CGEFS | T HH FHEEILE itzm ERWZH O ENTRERE 22 LT,
& — &R, rm%&:fﬁg@n:ﬁw_wmw u\ REPE, V—A-L ¥ dB(E - BOEEE LSV
BRRIZIT, @ - (RER, . H@Y— e X @%*f~t“x‘ F@EITGEY — B2, BRERS,

. HI. 3R, EEROT L Eav—s b, R — AP OWEATE, REED O I T,

X-12-ARIMA (Z léé‘ﬂnu}*ﬂ”‘%’(%ﬁ L7z ECHE, FHWBEEX2EATI 2O, 2 b 0l LOENTERS
BZRIZOWTIZ, BEICH-THRAUTEN S,

. 97/4 R LIFRITHRBLES| & LI ORBERV TV D @BBSMEOT R TV TERICERINZ L E LT

A B .

HAGRAT T3 o — e 2 lkkF £

2

X - AH



N /%’ %

(1) A4
< DU >

(K2 3)

<AWK>

(HIEL %, FHAX

a0 (MIFEE %, TR EH %)

L
20004F JL e

1.0
0.5
0.0
-0.5
-1.0 | EEIR (BR< BAEED) w2 —H— &

I 8k PES (BR< AERERS) ks

—E (BR<AERERG) —— 954 JLHE
=19 $ + + + +

97 4 98 99 00 01 02 03 02/12H03/2 4 6 8 10 12

(2) B, 3722A T (20004 56YE « B < AME R > 7 5#1T)

CRIRFERIL %, HIHBILH 5 %)

<A®K>
Rl 3 2 H it %, #AH B 3 5 %) O

< P-4 >

—fg—E R

=k (< BAHEY)

0.4 | O AAEEY (BR<ARRS) Cadtke
—iRE (R AERER )
-0.5 : . + : : . {
97 4 98 99 00 01 02 03 02/12803/2 4 6 8 10 12
() 1. BT, JFERL REBEEICAILTW S, BL, MIZRBEARD (M) 26 TEBR - #ifiT 2 - K] 250080,
ANFEEMIT TA—b =) & TEX - #AZ - Kl Z2RLEZLOTERLE,
2. AL, 32 ARILIE, X-12-ARIMA (X 2ZFEFHRME, (BL, TRE GR<ARRS) | BLO Y —r=x )
Mo, TAEARY 7 AT) 2BV ETEEIE AT > TV D, 20004 E4E TR ICERH Sz TAE Ay 2
FRAT1 AZOWTiE, FEEBABEIN DA, FHRELZ1T O 00 +aRT—2 030 0n-n, BV Tng,
¥, AFELHEARNOMA EFsEaIc K LAV oIR, FEREOBEIZLS,
3. 97/AA LIRBIXIHEBES | & EFOREBAZ RO TS GRBLGL B O XTI HOW TR RITERR S & E L TRED,
(&K WBEE HE Sk

BAIRITRAEZAM 2004 £3 A5



EREFAHR (2004 F2A)

(M2 4)
HE Y (A - 555 P
(1) #@A - EABEAME &2 OMopEmOHEE WM
(HIELE, %) (HIEEE, %)
4 = 30
o : { 20

VRN FTETTTTTT | FRUTEUTETNT | RTTRETETT | FERRUTUTTT | INETRUETET | FTTTeeen [T T T FATTTTTITT | FETRETTOTN
95 4 96 97 98 99 00 01 02 03
—0004FJEHE - WA - BABEERAS (7 A b :1928/3821, /2 HAE)
20004351 : Z ofthopsidh () @ 1592/3821, 72 H %)
s QSAETEHE < B - BAEE RS (F] : 1740/3855, /& H %)
9SHEILHE : Z Dfthdpssh (R : 1814/3855, 7 H /)
------ B/ krve—+ (HE)

=30

() 1. @A - BABESEMSE X, MALBLOEANLTHRAL EFABERIIHL LHEINIMAEZEDZLO,

BEMICIE, MASMEE L HEREDMERCHEICRASA TV AMBZRY H L, BL, @AM
BRI TWRL TYH, BALEBHABRICH D LS DB L, —EMIIZERY HL T\,

2. YRR THE-> TV BEMT, RIMTROEEEKE < ZTIAMNS L BKEEDERNTZHO,
T2 7DOABIFDY =4 M, B (RS BAKEED) T2 H0,

3. MBI REEZ DTS, IFEEORA - BIAFERELOT O E I MBIy (98/12H, 03/7TH) BLOV
ER7 v b (98FEFKDH99/1 I TOSWREEIZ L HMEE(LAEEE) ZREL,

4. 97/4A LIRRITIHEBIES | & T OREEZRV TV D GEBLL B O TR TIOWTEAICIE SN L UE L TRE)

(2) FHE@mA GHEM)

195 (5. 20004E=100)

120
115
110
105
100
95
90
85
80
75
y 0 IS i B ESC TR W WRSRLEa i (S i o] GO ISCAIS I IO 1Y [0S0 W [ U S (I (S

9 5 4 96 9 7 9 8 9 9 0 0 0 1 0 2 0 3

() ERA GHEM) (X, @BIFE A D E L7 REA GHEE) 2200062100 L THEME L 724 O,
BL, EEmA GHEM) 3. BB, FEREHRS. FHMAMKES. bk, MgERL2amRLZ L0,

(R0Bh MBE NHREWMTEE) | MBS DMEESM | BARSUT [{E¥Emifitaik

x- &4 KUY

E



(K#*%25)

o

ifi 3% @ F %

5

(1) %=

B6 2 (%)

HR BK ]

mm AESE
30 | —a—ul&FE (PLIRA. 30AY)
' NEHE 0.10%
a—)L 0.001%
a—a ML 0.125%

94 95 96 97 98 99 00 01 02 03 04 10 11 12 1 2
G 20034F 20044

(2) &#H

(%) (%)

HK B

REEEEFIE Y ET2H4H

/ 1. 280%

0. 0 1 1 1
94 95 96 97 98 99 00 01 02 03 04 10 11 12 1 2

1 20034 20044
(1) EMEMGEFEFE D IZ10FEHRE, 72720, 984811 H L1104 B3R5,

Bk AAST, AeBEmmsIET, AAMAIESR

BAIBITHEAR 2004 £3 /5



EREFAR (2004 F2A)

(K% 2 6)

R i

(1) #—2¥aF|

(%) %)
e —n[&F (T1BOR. 34A%)
0.7 ——TB- FBAIEY (37AH)

0.8

0.0 MEETENRART] INRURRERNETE IV T

99 00 01 02 03 04 10 11 12 1 2
ug 20034 20044

(2) =—uM&fet (37H)

0. 16

0.8 %) () g
0.7 1 2004/2/4 0.7
0.6 - = = = 2004/1/19 //’-0.6
R
’
2003/12/15
0.5 Fo.5
- == 1999/5/17
0.4 4 0.4
0.3 0.3
02 0.2
0.1 4 0.1
0 0.0

() RAIIE, 3A. 6A. 9A. 12HDZREHA,
(&8 2ESUTHS. AAMREIESR. 3SR F

.0 T T T T T - T T
R 1MRA% 2MAKE 3MA% 4MRAK% SMAKX 6MAL 7TIRA%L 8MAK% 9MRAK

41



(K% 2 7)

H $R = PR 0%

5 (JEM) CER) ..
A&
AR P
30 F - 30
25 YRR (%) 25
YRR
20 - 20
15 - 15
10 - 10
5 } F 5
Az Al P, /
1 B0 BrEnkEs 1 % Y BT
() |leasassss Ilasasnsnnss Alassssnnsss Ilassssnss 11 axsallansas 2 n n n 0
98 ,. 99 00 01 02 03 04 10 11 12 1 2
F 20034F 20044

(£) 20034F4H 1A LARED S RETR R - FTEMEHEIL, A ABBALOHE T &MY 23 k4 a e,
(&E AARET

BARITHAZA®R 2004 FE3 /5



EREFEAR (2004 F2 A)

(X% 2 8)
K-8 4F] o H /i 5 4y fig
(%) (%)
3.5 3.5
3.0 1 — 004/ 2/ 4 L 3.0
- - - 2004/ 1/19 r PPt
257 ——2003/12/15 g 7 [ 28
— —1999/ 5/17
2.0 L 2.0
1.5 - L 1.5
1.0 - L 1.0
0.5 - L 0.5
0.0 0.0

W7 VE LR 24k 34K A SR 64k THEK SRR 94K

@) 1FA 7T I7A4 R 74x7—FK+Lb—b, H-HRTY YT+ L— MBHEH,

(&kh JemEEEH



(1) #$THEsERIE Y (54EH%)
(%)

(X#£29)

(%)

1.8 1.0
1.6 A
1.4 0.9
1.2
1.0 - L 0.8
0.8 -
0.6 - L 0.7
0.4 A
0.2 ‘I lllllllll . A l ........ I nnnnnnn I 1 1 1 0.6
99 00 01 02 03 04 10 11 12 1 2 A
20034 20044
(2) FlEl v #EE ETEFRERIE Y — EEERE Y )
0.6 (%) (%) 0.4
0.5 {
0.3
0.4 -
5 U W_ o
0.2 -
0.1
0.1 -
o Jalbeasalite | M 8t b, sy it [Tt e o | i ; 0.0
99 00 01 02 03 04 10 11 12 1 21
() 1. [EfE, BT & b ERGFERE, 20034 20044

2. 8MTHRIZ, AT IZa—R L — ME - BR=ZEM - ZHEANE - UFIEOFY
(&) BAIEREMS TAMER (EE) KR TAHMEIEEHREE S B )

m BARITHAEAR 2004 £3 /5



EREFAR (2004 F£2 A)

(X% 3 0)
= Vs
FAR PEam Al A
(1) tAEFER]EY
N (%) (%) AE 18 (%) (%)24
Aaftg (EBE)
3.4 At (EHE) L L4 0
------ Baatk AR pe N

3.0 d = == Bakk (HA®K ? ' r35 . "v\ 1. g

: \
2.6 0 W\U\

. ‘\

2.:2 5 .u £y

LZ 4% £ S, 1.2
1.8 .0 LR 3 IR
1.4 .5

0.9 - L 0.6
1.0 .0
0.6 .5
0.2 0 0.6 N 0.0

B 4E o) 0 o1 ) 03 o 10 11 12 1 2 A
20034 20044F
(2) FlEY#E G ERE Y — EEREFED)
3.9 (%) (%)4.0 . B (%) <%)1_6
Aats (EBH . \
2.8 4 AR (fEBRK) t 3.5 -
1)
.

------ Baak (AR N
2.4 A L Ba% (EEE&) ? '~‘ F 3.0 0.9 4 \\‘ F1.2
"‘V““\
2.0 2.5

-\‘,-'._l\\ .~
2.0 0.6 A g Wegt \\_‘ 0.8

Ny,

1.2 1.5
0.8 1.0 0.3 —M- 0.4
0.0 dwwnnn bessinaneani | T TETUTITY Lassssnsssns Lisssssssans Lissssssnsnn 1 0.0 0.0 L 1 L d o0
B 4 *3) 00 01 02 03 ™ 10 11 12 1 2 H
20034F 20044

(7F) 1.0, EE & LIRFELSE,
2. HAEFIE Y 13 B AFESE RS NROLKEE, BAFIZL—F 4 — X2 L 5.
(&R BATEREWS TAMEIETE (E%) Si0ER) [AHEISEEE S S HEHE )



(K#£31)

(1) kR

(KA F) (T-H) (RA 1) (T-F)

2, 700 30 1, 200 12.0
H %k H¥K
TOPIX (EEB)
11.5
2, 300 - 25 1,150 | ------ HRSEIRM (6 B %)
2 2 11.0
1,900 % & 4 & 20 1, 100
10.5
1, 500 15 1, 050
10.0
J 1, 000
1, 100 10 {9.5
MoE% 9% 9T W W 00 0 02 03 04 10 11 12 1 2
20034E 2004 4
(2) f—=nLFK-2FVLy R
(%) (%)
7
6 6
£ HE A E o TAERERARE Y CGRGE 1 ¥, bR < $81T)

=3 A=K+« 2SR - -3

(GE) 1. A=K 27 by F =EMERERERE] Y — Pk 80 0
THKAEEY =1 /"FHEPER
2. PHRBRZEEY  (BEARS—R) (IR, )
3. EWIEMERBERIE Y 21054550, 7277 L. 98411 H LIAMNT104E Fois K10,

(bt AAERFERtE TR AR | KFnkeil TRk

m BAIRITRAEAR 2004 E3 B



TREFAHR (2004 F2A)

(4% 3 2)

LRE L — |k

. (M/~n7) H N, B/ a—n)
HIK HK
60 A
» M/ =Nz L—k
Wk <kEHmE>
65 A
- M
75 1
80 A
M/ KrLr—+h
] 5 B/ z—aL—k
8 <A REE> <tHB#HE>
90 I} | I} | Il 1l | I 1} | 1l Il Il Il
9 495 96 9 98 99 00 01 02 03 04 10 11 12 1 2
20034 20044F

(&HD AASYT

80

90

100

110

120

130

140

150

=



H/MEZED B P74 BB R O T HY

(X% 3 3)

5=
(=%
[AFRY

JE€

(1) BAGYT - BEEHNRFBARE (5
(AL, %)

TR A121)
(AL, %)

100
80 L |80
70 - 70
60 [XIEEE L 22V - 60
50 A - 50
40 1 - 40
30 L 30
" -W. - 20
10 1 TREVN - 10

0 . A A L . . . . L = L . 2 a L L L L L 0
85,86 87 83 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04

(2) F/NMREESRARE « F/MEERDRE (EITRER ALH F4A)

YO » (R, %) (fRktt, %) -
90 J ML L 90
80 4 - 80
70 4 70
60 - [55 | L 60
50 4 - 50
40 A L 40
30 F 30
01 " 20
10 A 10

0 1 L - 4 L . L L L 4 L - L L 4 4 A L 0
85 $86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 Ol 02 03 04
(3) ERAFESMARE - 2FE/eXdhn#Hs (BrdHARA12H10H)
(HERkEE. %) (FERkEE. %)
00 100
% | ] reLcnon %
80 - 80
70 1 70
60 4 F 60
50 1 (hEVEDLR 80
40 4 40
30 1 F 30
20 4 20
10 1 i MBS oT) [ L0
0 L L L 2 . = 1 L L i = = 0

855'586 87 88 89 90 91 92 93 94

(XY BASRIT {35 ek Bl
EHEAESRMAR [2E MR

m BARITRHEAR 2004 £3 RS

E .

95 96 97 98 99 00 Ol

02 03 04

N ERARE TR/ MR RA ] |
A



ERRFA®R (200452 8)

(X% 3 4)
] & F
%) o)
49 X
SHAETH SR ;
(EReT. ST - B e s

EWT 74 nL— b

96 4 97 98 99 00 01 02 03 04

() BT Z A4 5 L— NI A KR,
(kD AASYT

WX - B



(KM% 3 5)

R T EE
g o (HiEEL, %) (HfESE, %)
2 — TR 2
r — ST (RPRRER ) |
0 VadnV 0
S el
-2 F-2
-3 1 8
-4 -4
-5 A =
-6 - -6
e A et LT RIS H-7
96 4 97 98 99 00 01 02 03 04

(1) 1. #EHFEN—2,

2. SYTENT, WHHUT. RUMEMMRT, FRERT. MR, HERT T OAE

3. FRERERFHEL UL, BRHOFEBER LD, ORHEMEORBIEIZ LD
@y, @AEAGABNC L DAMIEREHOMMEEROLE /5. @F i
DA & 5285y, @I ESIER FER T B HO— a7t ~DKiHES)
B L O@IRET LR BLRAE 0] S OSBRI 7)) S H A~ DR D
B0 oaiiELizbo, HETHLEA ORHRIESRETH Y, R
FERIZOVW TR AR > THDLENRH D,

(&8l BASYT M - @eRNEE%E)

BARIBITHEAR 2004 £3 /5



EREFAR (2004 F2A)

T Ot BB HH

(1) 2Ot EmrEREH

[T, %)

(X% 3 6)

40
,'.l SHESRAT (2 D)
30 ,‘ I \
Ao\ EREEGMAK [ 0
gt A G R Co

(IR, %)
20

T y
P HER) AR (F B ) \
=30 +rrrrrreer e e e e Hrrrrrr i - 15
96 = 97 98 99 00 01 02 03 04
() IMRITTIEAS—R, ZOMITRIE~—2,
(2) FUMERSRNEOREHRIE - &% (E8Y)
(#) )
3, 500 500
RAREFRE (2 AR
3, 000 4 - 3, 000
2, 500 I 2, 500
2, 000 1 2, 000
1, 500 A 1, 500
1, 000 A \ F 1, 000
e BB OHE (5 AR 00
0 III||II||I::||I|IIII”:=IIIIIIIIII::IIIIIIII'I::IIIIIIIIII::IIIIVIII’I::Illlllllll::llllllIII': 0
9% 4 97 98 99 00 01 02 03 04

(EBh) AARSMT et A8 | hIMEEemAR g

WX - #H



(X3 7)

EATT i

(1) CPRiTERE (Ki%)

90 - JEF) %) o0
81— HE® [ 18
16 - 12
14 1 L8
12 1 F4
10 1 )
8 - -4
6 -8
4 4 12
2 4 -16
0 -20
01/4 A T 10 02/1 4 7 10 03/1 4 7 10
(7E) 1. AAERIT L YERB| Db 28T « AEAEDHOBZHIZL b0,
2. SUTRITHEEE R\,
(2) #HAERITH
(fEH)
03/4~6H| 7~9A 10~124 || 03/114 124 04/14
F1T48 | 33,304 29, 385 29, 061 8, 038 13, 459 3,319
(B4E) | (27,604) | (28,505) | (27,520) | (8,169) | (14,113) | (4,395)
() 1. EN, #o TRIT Sz Emit i, s R BT RR TROMERH R, TR TR0
FEfHEE 3 K ONEN TRIT S B ERRE RO A G
2. ENTRIT S @t ic oV Tk, STRITOEE 20,
3. 2004/1 A 471, EWNRIEITHEEMZHWTER Y | S,
(3) AR TR m CRERRIAELL)
8 (%) (%) g
71 7
6 4 M6
5 5
4 -4
3 4 F3
2 4 F2
11 =
0 A A / 0
v \,vv
-1 4 -1
-2 e e Here A e e 2
97 4F 98 99 00 01 02 03 04
() HHERITEREORMFELIILUTORROL & THHE LIZHEMTH 5.

O EA., #EHTRIT SN B, SRR BGIRE TR AR . BTRR PAORER AL B L O
BERRE SO A FHE,

@ SITRITEET,

@ HAEFITEREAEL ORI NS> TiE, L TFTOHET, AU HRH S 7z finsat g5
HETHMEMHHEE Oy 2%+ 5,

RATEREAELR = (Y4 OERITES +EE 1 ERICHKITER R S 0 & 0t4E)
R4 [RL H OHAE AT &
@ 2003/12, 2004/1 1%, HERAHE,

(&b BARSIT T - BePRIRBmS) | (EPRIMCORE A )

BAIRITRAE AR

AAGES ¥, S TAERITAE - OB | TAMSMERITHL . [EEHEHR) |
TA - zXERtE%— [Funding Eye]

2004 £3 A5



EREFAR (2004 F2A)

(X% 3 8)

VAR E Y —_—2

(1) AMEL

10 (%) %) 4o

35 A
30 A
25 1
20 A

15 4

0
\

L Ll 4l L 1l I I ] _10
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e T T T T T T T T T T T T T T T e T T T

96 4 97 98 99 00 01 02 03 04

(2) A BEGDPHFE

- (FERE. %) ($%%‘%)22

20 A - 20

18 1 - 18

TRE ) —_—2R - 16

(1) 1. vRZ UV —_—2 =§i@HeE ERMTEB LOEEE< & HIZERsBIRA 5%
Ee>) + HERUETES
2. 2003/4Q04, H GD P i, 2003/3Q74> HEHEL Y & ARGE,

(Bkh BT TEIRRFAH) . AAST

W - W Eﬂ



(%3 9)

v FX—H7TF74 M1, M2+ CD. JEFEREME)

(1) At

7 (%) (%) 4

r 30

M:+CD (£H%2%)

M: (R ¥
0 U 0
- I ettt e
96 4 97 98 99 00 01 02 03 04

(Y£) 200344 7 | 218 5 (RIRfE AL AR L. 2 OBEPES DY H AT B A S ARE S 7
Z LB, RIEERORAE T 5 EREPEN LTI RIL L e o T,
YL KR O LR IREME O RTAELL TR © 20034E12H +3. 6%,

(2) X4 HGDP

(FiRgE, %) CRE. %)

320 75
300 4 70
IRFEREE (ERE)
280 4 - 65
260 4 60
240 4 et - 55
T I st L 50
200 1 M: (& B%) 45
180 L 40
160 1 M2+ CD (/£ B#%) 35
140 4 / F 30
120'__—/-_—/’_—-_25
g R AT EUAE T N TROL N G- - SRL A O T [N I TR
9 6 4 9 7 9 8 9 9 00 0 1 ) 2 o 3

(#£) 2003/4Q04 H G D P %, 2003/3Q2>HREE Y & 0E,

(D BT TEREFHFEE . RARSYT

BARITRAEAR 2004 F£3 /5



EREFAR (2004 F£2 A)

B pE

>

(1) BIPEMEL

2. 000 () (1)

1, 800 4 L

1, 600 4 r

1, 400 A B

1, 200 L

1, 000 4 L

800 4 (= X6 2HEFBEYY)

600 1 1 M M 1 1 M |

96 4E 97 98 99 00 01 02 03 04

(2) BIEESEAREH

(kR EA)
9
8
£ (—— 136 2 A % HBETH) s
6- =
54 L
4 4 |
3 4 f |
2- -
l- -

96 4 97 98 99 00 01 02 03 04

(kb FRpELY Y—F [EEA#

(%4 0)

, 000

, 800

, 600

, 200

, 000

800

600

=y



(K4 1)

Y AR & PR

(1) 2001423 H LIFEOHER
(200143 A & EIRE RO, %)

(20014F3 A & ELERF A OLRE, %)

650 130
600 R @, - 120
550 - 110
500 A L 100
450 L 90
400 L 80
350 A k70
300 - 60
250 A - 50
200 A - 40
150 - - 30
100 4 - 20
50 L 10
0 3 1 1 1 1 0
-50 -10
CHEETRATER RN % w73 SMTHE BT¥AE EEGDP  MEEDE
(1A) (1A) (128) (124) (128) (3Q) (128)

() 1. YEEFHETEE & SRITEHITRGEHR, 2 O3 ZRE TR,

2. FEEGD P OREAERAIT, 2001/10% £,

3. HUTHHIZ., FFERERFIER O,

4. HEEDMIZ, REBR ARE—2,

(2) BRSRMIEEL4BGDP (904{RLLRE)
20 (199041 MU =1, Z=3R5) (19901 U= H=1, ZEFHFH) %0
2.8 4 - 2.8
2.6 - VRY Y —R—2R - 2.6
2.4 4 - 2.4
2.2 4 - 2.2
2.0 A 2.0
1.8 - 1.8
1.6 1 F1.6
1.4 1 1.4
1. 1.2
1.0 - N \ """"""" 1.0
HEE DM #4HGDP

0.8 \ i ’ ; , i \ : ; i 0.8

904£ 91 92 93 94 95 96 97 98 99 00 Ol 02 03
(FE) 1. =3& U —~_—2 |, HEHRRBESL O, )

2. HEEDMIZ., BAEBRSAEREN—R (HBRBIES X LT ORBIRNTND) |

(kD MBI TERRFHE] | REE NHEREDMES | REEES TO0LERERGET |

H AT

BARITREAR 2004 £33 /5



EREFAR (2004 F2A)

(BOX [M#£1)

FITEHAZ KSR (1)

(1) @REEORHEREHMD. 1.

(D. 1., %&RA})

70 +— 70
B0 il S~ it e s —E (R1E3) —&Es (P - 60
o] s el PCRGMAE [
30 - . B e - 30
20 : +20
10 4 /“‘\-\/_ 10
0 0
-10 ’ L -10
-20 - L -20
30 - - -30
_40 L1081 1881 1 8081 1 881 1 8811881 18811 081 1 8811881 1880 1 081 1 881 1 881 1881 1 081 1 8811881 ,40

85486 87 88 89 90 91 92 93 94 95 96 97 98 99 00 Ol 02 03
(B P/MEEemAE . TR — TBELV , T —203, AROFH,
e TRy — TELw) .
(2) BeowEdn (FEFTEEEMT 7 — MRA)
5 (D. 1., %FA}) H
hn
W
b
4

(3) BEOEEBRLE
50 kM) g
20 A 1 &
10 4 7
0
-10 - %
20 COFHRERSN W« ) | &
i ==EERGE (W : E) g

B X v v 27 n— —RIERE
.t — EGBTRAE (RF )
_50 1 = ' 1 1 1 1 ' 1 1 i L 1 1 1 1

85,86 87 88 89 90 91

92 93 94 95 96 97 98 99 00 01

02 03

() 1. O B&BFREFE=Fv v a7u—— (RIHERE+EBECHIR+ FIFRFECHER) |
@ FvyvaT7n—=&EFRIE/ 2 HEMHEEE, O WK e=1EH +EH#He —EHd,

@ FHFRFRe=H&+HE

2. F¥vvaT7n—LRERRIGEE LEMORT, £ OMITEE 1EROHTREO R,

(&ED MBE NEAEERIFR |

AASIT [E3EEREEBLNERA) |

TMERRMAR [ E R |
G TR T > — N



PITEHAZ KL BT (2)

(1) EEOMEHRERE LEtE

. R, £%)

(BOX M#2)

6.0 - — Rk

— HBE

80'F81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03

(1) HEBEEAE bR = &+ REMAS+FHEE ES) AP L

(2) ARIFAEREORATEITHT DR

e S
5 (D. 1., %&KRALH) 5 (D. 1., %KL b)
0 1 0 A
-5 1 -5 1
-10 4 =10 4
-15 4 -15 4
-20 4 =20
—_—kpk
-25 1 =
. 21 —arex
_30 1 1 1 1 L _30 N N
98 £ 99 00 01 02 03 98 4 99 00 01 02 03
(1) 1. 372 A%OERIT-AHRE O TRIZ SV CO BT 5D, 1.,

EEEIROE, T TROEV ) Ty o 3 R,
2. T2 &Y 4 HBETY,

(RN MEE NEAERA RS BT [ e o el i)

BARRITAEAR 2004 £3 A5

S



