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FBROFERE—1T0 & A ST EIRITHER & BRI
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25518, BEERPEAT 2 ER2FHLSERE.
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SOWERE P EBE U THESER2EET 5.
WHW % FEEEE #E 52 (velocity reserve plan)
@ﬁﬁ%ﬁofmﬁtmbﬂfmaﬁwoitﬁ
UKE O Patman ZE 3 E (19528) 1 J1Ud,
MEE, AR MR R &L 3 B B B
T 5 EFERLRBDOER ZIIRT 5 C & CHERN
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»ehEI23,

T LSRR, fBRLENE, SRFcE
WTRIANDSNIZh - 72, UL L. KE TR
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AR EEERRORONERE L A3 Ta
%, 5IT19704 2 B, HIPHEMKHEEFZDO T
) o~ KESTOMNEHICERES
BAT A E2RELIOICE S, RE4 AiKix
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(#£ 8) The New York Clearing House Association; The Federal Reserve Re-examined, 1953.
(#9) U.S. Congress, Joint Committee on the Economic Report; Monetary Policy and the Management

of the Public Debt, 1952.
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BRICHI D RAEED—ER2 2 1 Z2EEHFT
EEEUTEBLTEL, BIETLHEEEEE
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(#10) SkE, EE, -2 M) 7 OXIEMEEICLY Zwifjﬂﬂﬁﬁﬁi@tw(bﬁilim@tio Do
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I, ROTRNE&BE LW TIR, BEAES, FBREEHGONTR >t #MRE2HHL 5

L EHFPARINTHL S,
@ F—-2+Yy7

KRS O R EIRE L, MBI OV TR 25 %, M - BEEQC 0TI 15%EED6NT
WAH, EBREEFHESC OV TR, —EBA» b OHEMETHL0%E TOREBELZBEMAL S 3,



13
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EUTHBLTENRZADTHD, Uizhio TEM
OB LTI SRBURMSBIHOIIET 2 L 2R
KRBT EMNED 2T, UL, THE XHERE
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ThHhr, =a—U—7 2 FTlk, BEETHHR
BHEANTEEL TN & ABTH#E
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EOEEORICIE, Z5 LICERVE o272
DTV, I2EAE, BHrAYDT o FRN
v 2 T3, 19654E3s & (N19694EIC4ERE L LT
12801 » BOAMEMEDEI T 27212,
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REE~OHEIK 5 (. 2003 TR
HIOBTEFIBHIE KT 2 AR & Vbh
"C(,\%(Bill)o

TR UL T F RNy 7T T v AT,
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(#11) R.S. Sayers; Banking in Western Europe, 1962.
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