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Estimated Cost of Going Public

Offering Value:
Total Shares outstanding:

|tem
Underwriting Discounts & Commissions

Item 13 from Registration Statement

SEC Fees

NASD Fees

Printing and Engraving
Accounting Fees & Expenses
Legal Fees & Expenses

Blue-Sky Fees

Miscellaneous

NASDAQ listing Fees

Transfer Agent & Registrar Fees

Total

including underwriting, can be negotiated.

1 Mean value;issuers should be aware that all aspects of the relationship,

2 1/29 of 1 percent of the offering value, inclusive of over-allotment shares.
3 $500 + .01 percent of the offering value, inclusive of over-allotment shares,not to exceed $30,500.
4 Includes a $5,000 one-time company initial fee and a fee based on 5,880,000 total shares outstanding.

$25 million $50 million

5, 880,000 shares 5, 880,000 shares
Estimated Fee Estimated Fee

$1, 750,000 ! $3,500, 000 !

9,914 19,828 2

3,375 6, 250 3

100, 000! 100, 000 !

160, 000 ! 160, 000 !

200, 000! 200, 000!

15,000 15,000 !

34,200! 34,2001

63,725 ¢ 63, 725 ¢

5,000 5,000!
$2,341,214 $4,104,003
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