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[Legend]

Notes for Users
1. Calculation of Data

ERFERR

Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end

figures may differ from those in other publications.

2. Explanation of Symbols
0 : nil or less than a unit

: no figures
. figures not available
: provisional figures
: revised figures
: in principle, payments or decreases

: change from a year ago

: seasonally adjusted change from previous period

: change from previous period (original series)

3. Afiscal year refers to a twelve-month period starting in April.

4 . Seasonal adjustment of domestic statistics.
MITI-TIR
X-12-ARIMA ( 3 version)
X_l l ................................. Others

*:-OwPr o

[Scope of Financial Institutions]
1. Bank of Japan
2. Domestically Licensed Banks (171)
A. Banking accounts
(1) City banks (9)

: no continuity between figures marked “B” and those thereafter

--------------------------- Index of tertiary industries activity and sales of large-scale retail stores.
----- Bank of Japan notes issued, money stock, and balance of payments.

------ Banks which are established and licensed under the Japanese legislation.

------ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-

Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.

Regional banks (64)
Regional banks I (61)

Trust banks (34)
Companies Association.

Long-term credit banks (3)
and The Nippon Credit Bank.

(2)
(3)
(4)
(5)

------ member banks of the Association of Regional Banks.

------ regional banks which are member banks of the Second Association of
Regional Banks. It includes sogo banks before March 1992.

------ trust banks which are member banks or associate member banks of the Trust

----- The Industrial Bank of Japan, The Long-Term Credit Bank of Japan,

B. Trust accounts:++++ Trust accounts of 1 city bank, 19 regional banks, and 34 trust banks.

Cs
“Banking accounts” and “Trust accounts”).
. Foreign banks in Japan (89)
. Financial institutions for small business
(1) Zenshinren Bank
E%;ShmMnbm&s($m) %

>

Shoko Chukin Bank
(4 ) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery
(1) Norinchukin Bank
(2 (()r%ﬁt federations of agricultural cooperatives  (
4
(3) National Mutual Insurance Federation of (
Agricultural Cooperatives E
6 . Securities finance institutions
1) Securities finance companies (3)
7 . Insurance companies (
Life insurance companies (45)
8. Government financial institutions (
Japan Development Bank
Export-Import Bank of Japan
People’ s Finance Corporation
Housing Loan Corporation
Agriculture, Forestry and Fisheries Finance é
Corporation
Japan Finance Corporation for Small Business

Qs WMo —

(6)
9. Governments

(1) Trust Fund Bureau (2) Postal savings

Principal accounts of overseas branches:+-371 branches at the end of March 1998

(excluded from the above

Credit cooperatives (342)
The Rokinren Bank
Labor credit associations (41)

Prefectural Mutual Insurance Federations of
Agricultural Cooperatives (47)

Agricultural cooperatives (1,785)

Credit federations of fishery cooperatives (35)
Fishery cooperatives (1,035)

Securities companies (215)
Nonlife insurance companies (33)

Hokkaido and Tohoku Development Corporation
Japan Finance Corporation for Municipal Enterprises
Small Business Credit Insurance Corporation
Environmental Sanitation Business Finance Corporation
Okinawa Development Finance Corporation

(3) Postal life insurance

Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their

names.
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B A

1. RFEE - 28

st Currency

ERRHEE

B & 8 7 % ® 7 & 7 % — ¥ 7 5 414 (b)
Bank of Japan Notes Issued Money Stock
E£-A
X B & F oy R K M, g7 M, +CD Fi5E IR BBy I
Yo, g (Eg“,‘"o‘f“gggd) Average Outstanding Average Outstanding Average Outstanding BroAnvdel!‘fReﬁm Li nix,i:igity
or on!
B [ @ o &M = E|Empm| (&P  CElEmzm &M e ol ] il zmn
¥100 mitlion) W) VI (46100 mittion (A ) IMICHILE (100 mittion (M%) ICHDEE| at100 mittion (01”3 M| xe100 mittiony [ 73 [HACH LY
6 (1994)  «--ee- 428,803 3.0 — 354,968 4.9 o 1,328,332 5.4 - 5,194,212 21 = 10,349,166 3.3 -
7 (1995) 462,440 7.8 = 373,702 5.3 - 1,437,025 8.2 - 5,351,367 3.0 - 10,745,330 3.8 -
8 (1996) 506,710 9.6 = 407,433 9.0 - 1,634,208 13.7 = 5,525,715 3.3 - 11,141,579 3.7 =
9 (1997) 546,696 7.9 = 440,836 8.2 = 1,777,255 8.8 - 5,694,907 31 - 11,528,482 35 -
10 (1998)  ---e-- 558,648 2.2 = 481,513 9.2 - 1,921,537 8.1 - 5,923,528 4.0 —|p 11,886,392 3.1 =
) ) o)
9 (1997)10~12-- 546,696| 7.9| 3.4 460930 93| 27| 1821663 86[r 22| 5758667| 3.3|r 0.8 11647470 33| 08
10 (1998) 1~ 3... 490,007 82| 1.9 478704 10| 29| 1897793 95[r 32| 5866929| 47|r 16| 11742220 32| 08
4~ 6. 497.677| 82| 14 473002 101| 19| 1921283| 79|r 07| 5895481 3.7|r 03| 11831588 2.8|r 07
T~ 9--- 486,769 9.4 3.2 479,813 9.6 1.9 1,912,459 7.8 1.6 5,940,838 3.7 1.0 11,962,926 33(r 10
10~12--- 558,648 22| —44 494 379 7.3 0.6 1,954 614 73 1.6 5,990,863 4.0 1.1| p 12,008,835 3.1|p 06
10 (1998) 1 483,668 109 16 490,014 98| 09| 191018 9.7|r 1.6 5873288 45[r 07| 11,762,702| 33[r 03
2 489,627 10.3| 0.4 468963| 108| 10| 1,869,331 103| 11| 5849372 50[r 06| 11,722304] 33[r 03
3 490,007| 8.2 —0.2 476,192 98| 04| 1913864 86[r—05| 5878128 4.5|r—0.1| 11,741,656 3.0[r 0.1
4 496,590| 9.6| 0.7 474,856 10.2| 07| 1.930923| 81|r 00| 5892568 3.6/r—0.2| 11,780,048 24[r 0.1
5 480,846 9.8 15 474,813 105| 0.8 1,931,436 80| 07| 5901628 39[r 05| 11,837,830 28[r 04
6 497,677 82| —0.9 469.275| 95| 04| 1901,492| 7.4|r 06| 5892248 3.4|r 01| 11,876,888 31| 04
7 492,795 9.4 1.2 484,505| 96| 07| 1,93219| 81|r 05| 5940034 35|r 03| 11,956,715 3.3[r 03
8 488,495 9.1| 0.7 480.263| 94| 06| 1909010 7.9 06| 595504 3.8|r 05| 11,989,710/ 3.4[r 03
9 486,769 9.4 1.2 474,499 9.8 0.8 1,896,172 7.6|r 0.1 5,926,977 3.8|r 03 11,942,353 3.3|r 0.2
10 494,455 9.4| 05 478,860 10.1| 0.7| 1,89%,088| 8.6|r 1.2| 5917,757| 39| 03| 11,919,078 3.0/ 0.1
11 498,054| 36| 0.4 482,978 83| 0.4| 1920462 7.7|r 07| 5965715| 4.3|r 06[p 11,978,069|p 3.1{p 0.4
12 558,648 22| —5.2 520,932| 3.9\ —3.4| 2,047,292 57| —0.9| 6,089,118 39| 03[p12,129359(p 3.1|p 0.3
11 (1999) 1 506,424 47| 4.3 508,729| 3.8| 0.7|p 2,009422|p 5.2|p 1.0(p 6,082381|p 3.6|p 0.3[p12,130,613[p 3.1|p 0.3
gm of’ H 7 $8 47T Bank of Japan
F - BRAM .
HE&T4s Supply and Demand of Funds Interest Rates, Stock Prices
" & W (a)d a—nL—F GE-#-AFR
Supply and Demand of Funds = 5E Call Rates (End of Period) (b)
e P : GEom-A
SRATHER MRS ER HEBTRE SR HhFTEE IR/ | AHIEAEEY
Official
Excess and -
Year, Quarter Banknot T Fund Short BOJ Credit R Discount Rate Incollateralized llateralized
or Month anknotes and others of Funds U Credl e (End of Period) | Uneshintersl et
& 9 (¥100 million) ZEF] Clnterest per Annum) 96
6 (1994) 412,545 49,945 422,490 22,856 366 1.75|B 2.28125|B 2.21875
7 (1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8 (1996) 244,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9 (1997) 439,984 445,597 485,581 86,124 543 0.50 0.47 0.44
10 (1998)  ------ 211,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
9 (1997)10~12--- 4101,738 144,214 2145,952 141,349 24,603 0.50 0.47 0.44
10 (1998) 1~ 3--- 56,689 86,360 143,049 120,571 22478 0.50 0.70 0.80
4~ 6--- 27,670 50,364 42,694 260,779 118,085 0.50 0.34 0.32
T~ 9... 10,906 100,777 289,871 107,109 17,238 0.50 0.47 0.61
10~12--- 471,878 85,117 13,239 226,233 212,994 0.50 0.32 0.34
10 1998) 1 63,027 241,393 21,634 221,420 214 0.50 0.48 0.43
2 25,959 40,165 34,206 28,086 6,120 0.50 0.47 0.48
3 4379 87,588 87,209 471,065 16,144 0.50 0.70 0.80
4 146,583 29,667 23,084 241,073 217,989 0.50 0.46 0.45
5 15,743 5,826 21,569 421,534 35 0.50 0.47 0.44
6 416,830 14,871 41,959 1,828 4131 0.50 0.34 0.32
7 4,881 261,759 256,878 53,073 3,805 0.50 0.46 0.43
8 4,300 221,248 216,948 22,946 5,998 0.50 0.45 0.43
9 1,725 817,770 216,045 31,090 15,045 0.50 0.47 0.61
10 27,686 37,792 30,106 049,775 419,669 0.50 0.33 0.32
11 23,598 61,346 57,748 250,840 6,908 0.50 0.30 0.31
12 260,594 214,021 274,615 74,382 2233 0.50 0.32 0.34
11 (1999) 1 52,224 260,166 47,942 8,110 168 0.50 0.24 0.22
w e -
ol H #& §8 47 Bank of Japan




@ﬂ - PR (PE) Interest Rates, Stock Prices (Continued)

HEMBRE VISR ENIv-—vr_ [\ JHH.
FEFEL —F (£ -8 - HF) Bill Rates (End of Period) (a) (ﬁiﬂ%ﬁf\‘—-x /\—K REFPEEH| S RHAPRESEFIE -4 AR
(b) Average Yields on Bond Repo Rates (End of Period)
F-¥-A CD New Newly Issued Domestic
Issue Rate Commercial Paper
18R 15 A% 2R 3»AY  [908~1808 kil 2RAMY 3nRAY
Year, Quarter 2|2 1AH
or Month 1 Week 1 Month 2 Months 3 Months 90 days~179 days 1 Month 1 Month 3 Months
All Banks
4E 96 (percent per annum)
6 (1994) 2.24 2.21 2.41 2.36 2.219 - 2.048 2.054
7 (1995) 0.56 0.51 - 0.50 1.180 1.23 0.237 0.228
8 (1996) 0.42 0.52 0.54 = 0.557 0.52 0.279 0.249
9 (1997) 0.70 1.90 - - 0.562 0.61 0.232 0.231
10 (1998)  ------ - 0.91 - = 0.691 0.66 0.140 0.141
9 (1997)10~12.-- 0.70 1.90 - - 0.630 0.75 0.232 0.231
10 (1998) 1~ 3--- 0.80 140 - - 0.932 0.94 0.257 0.256
4~ 6 - 0.70 0.66 - 0.583 0.57 0.285 0.285
T~ 9--- 0.42 0.94 0.57 - 0.647 0.62 0.111 0.113
10~12:-- - 0.91 - - 0.601 0.50 0.140 0.141
10 (1998) 1 0.78 1.15 1.50 1.40 0.917 0.89 0.252 0.251
2 0.70 0.84 1.55 = 1.093 0.88 0.257 0.256
3 0.80 1.40 - — 0.786 1.04 0.257 0.256
4 0.63 1.00 1.00 0.82 0.664 0.63 0.268 0.272
5 = 0.53 = 0.80 0.541 0.54 0.282 0.283
6 = 0.70 0.66 - 0.545 0.55 0.285 0.285
7 = 0.80 0.72 0.90 0.691 0.67 0.287 0.287
8 = 0.82 0.89 = 0.690 0.62 0.278 0.280
9 0.42 0.94 0.57 0.559 0.57 0.111 0.113
10 = 0.92 - 0.75 0.589 0.49 0.112 0.115
11 0.40 0.80 - . 0.625 0.47 0.105 0.106
12 = 0.91 - = 0.588 0.54 0.140 0.141
11 (1999) 1 = 0.75 = 0.84 0.43 0.141 0.143
B >
® K B #& $8 47 Bank of Japan SAEERES
Association of Japan
&7 - BRffi% (H) Interest Rates, Stock Prices (Continued)
ENEL(BHSFS) FRIAFELFI(a)D (£#~—2) All Banks »
37ALLE 6 2 ARM VL 2R o (Ef.f’m;dﬂ *) itﬁﬁﬁs}‘ﬁﬁﬂ(iEﬁ'a?j)ﬁd)
Q:_ . % . H P rt By e i 1 1Y A Prime Rates (End of Period) Loan Contract Rates (End of Period)
BASH1 FARWIEA AAS =3 b
FAMALE DE1FARAR; EAH Ced kM Eziﬁnf\ z BT 2
" i (b i verage of Average of
Year, Quarter 'g' ashr.h:fm e ‘Li‘;‘ Dlemd? of Sh"!;,‘:m Lang -term Short-term Long-term
or Hon ¥10 million than %10 mil. %3 million .ending Hate Loarie, fomk (oncion Loan, Contracs
4 96 (percent per annum)
6(1994) oo 2.069 1.698 1.885 3.000 4.9 3.496 4.458
7(1995) e 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8 (1996) - 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9 (1997)  --eee- 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10 (1998) - 0.568 0.266 0.363 1.500 2.2 1.880 2.549
9 (1997)10~12:-- 0.528 0.289 0.337 1.625 2.3 1.985 2.702
10 (1998) 1~ 3.-- 0.645 0.294 0.419 1.625 2.6 1.988 2.660
4~ 6--- 0.538 0.290 0.373 1.625 23 1.958 2.623
T~ 9. 0.556 0.275 0.351 1.500 2.5 1.915 2.589
10~12--- 0.533 0.204 0.307 1.500 22 1.880 2.549
10 (1998) 1 0.600 0.295 0.352 1.625 2.6 1.983 2.696
2 0.695 0.295 0.474 1.625 2.6 1.999 2.689
3 0.641 0.293 0.431 1.625 2.6 1.988 2.660
4 0.570 0.292 0.384 1.625 2.6 1.966 2.649
5 0.518 0.289 0.369 1.625 2.4 1.960 2.637
6 0.527 0.289 0.365 1.625 2.3 1.958 2.623
7 0.562 0.292 0.356 1.625 2.5 1.952 2.615
8 0.582 0.291 0.357 1.625 2.5 1.952 2.610
9 0.523 0.243 0.340 1.500 2.5 1.915 2.589
10 0.520 0.204 0.322 1.500 23 1.900 2.575
11 0.518 0.204 0.306 1.500 2.2 1.883 2.564
12 0.561 0.204 0.294 1.500 2.2 1.880 2.549
11 (1999) 1 1.500 2.9
® o H #A $8 47T Bank of Japan
Sources
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&F - BR{HZ% () Interest Rates, Stock Prices (Continued)

L2t

R E R Y 5 (10 H &t = = BT R RIS HE BRAMGUX A 3
mwsemen (020 A @ BB ER W pmms | Fomis | Oiieg 18 | g2 | OGS 1 85)
-1 A (a) EBEAOR | RN BT GBI | OREE2ZSH) | 1 HYPED | (AR | CER- AR
) (-3 AK) E-H-AR | (&E-8-BX
. TOPIX Total Market Value| .
Gov’t Bond 10Y G Akei Price-Ea
Gov't Bonds Futures Bonds Yield ISk I o Nikhed Trading Gam of letond | patia CPERS
Year, Qumer Benchmark 10Y Yield @ to subscribers Price Tide 3 (TS"E 2085 1;.5:.) (TSE 1st Section of TSES (TSE 1st Section)
or Mon (End of Period) | (End of Period) (En:‘ﬁ,f Period) | (End of Periody | Daily Average) (End of Period) | (End of Period)
43.1.4 = 100
££96  (percent per annum) o see—iony | A 0O (Milthen Dhares) | (3108 allion) (Ties)
6 (1994) oo 4.585 4.735 4.550 1,559.09 19,723.06 328 3,583,924 79.5
7 (1995) 2.905 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8 (1996) 2.570 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9 (1997) B 1.655 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10 (1998)  --e--- 2.013 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
9 (1997)10~12--- 1.655 2.326 1.991 1,175.03 15,258.74 495 2,809,300 376
10 (1998) 1~ 3--- 1.580 2.290 1.857 1,251.70 16,527.17 556 3,006,639 43.1
4~ 6--- 1.320 2.057 1.509 1,230.38 15,830.27 432 2,961,646 115.5
7~ 9---|B 0.760 1.522 1.396 1,043.57 13,406.39 507 2,520,076 124.8
10~12:-- 2.013 2.509 0.972 1,086.99 13,842.17 474 2,751,811 103.1
10 (1998) 1 1.765 2.422 1.852 1,267.51 16,628.47 608 3,037,872 42.4
2 1.660 2.343 2.033 1,272.45 16,831.67 510 3,053,571 42.9
3 1.580 2.290 1.857 1,251.70 16,527.17 551 3,006,639 43.1
4 1.455 2.181 1.809 1,222.98 15,641.26 427 2,940,885 42.1
5 1.210 1.975 1.809 1,221.49 15,670.78 400 2,938,963 44.7
6 1.320 2.057 1.509 1,230.38 15,830.27 465 2,961,646 115.5
7 1.240 1.982 1.529 1,262.04 16,378.97 532 3,039,808 119.7
8 1.045 1.808 1.721 1,106.49 14,107.89 440 2,669,687 135.9
9 0.760 1.522 1.396 1,043.57 13,406.39 551 2,520,076 124.8
10 0.820 1.538 0.828 1,035.60 13,564.51 533 2,588,359 118.8
1 - |B 1.055 1.690 0.895 1,143.50 14,883.70 513 2,864,634 131.0
12 2.013 2.509 0.972 1,086.99 13,842.17 376 2,751,811 103.1
11 1999) 1 1.982 2.410 1.869 1,125.26 14,499.25
EESTE-E 172 H EES TG [T
® B FERRGZ POUERT | CARD | MUESECI | BRI *%y?sﬂf‘i
Sources Associaion of Japan Exchange Japan Exchange Keizai Shimbun Exchange
S &R 8% D% ® Amounts Outstanding in Short-term Money Markets
T—) VT Call Market #EFE{FE  Uncollateralized A $E4F Collateralized
FH-A
K B & FaEE (a) K B & FaEE (a) K OB & SFaFE (a)
Vaar, Ousthe (Eggt'::fmgggod) Average Outstanding (Eg;z?‘;’del:ligd) Average Outstanding (Eg:l‘ of nl;icl:(g)d) Average Outstanding
or onf
ii4E (A ii4E (] ii4E () ij4E (5] (I?-‘J 14 ([
m:_a_ E@h)ﬂ: mP? <A mq EL MK mP‘a. <A ttP'?' <o) ng!_]. EFD)H:
¥100 million)| © 96 |(¥100 million)| ©) 96 |(¥100 million)| © 96 [(¥100 million)| © 96 |(¥100 million)| © 96 | ¥100 million)| © 9%
6 (1994) 427,532 —4.4 416,682 —2T 335,709 -1.2 313,284 8.1 91,823 —14.6 103,398 -25.3
7 (1995) 385,662 -9.8 419,832 0.8 292,605 -12.8 324,985 3.7 93,047 1.3 94,846 -8.3
8 (1996) 398,527 3.3 394,248 —6.1 305,037 4.2 304,932 -6.2 93,490 0.5 89,316 -5.8
9 (1997) 393,099 - 14 387,322 -1.8 305,884 0.3 299,018 -1.9 87,215 =68.7 88,303 -1.1
10 (1998)  ----e- 336,096 —14.5 369,808 —4.5 238,115 —-22.2 271,770 -9.1 97,981 12.3 98,038 11.0
9 (1997)10~12--- 393,099 —-14 378,546 —-0.6 305,884 0.3 288,773 -1.6 87,215 —-6.7 89,772 2.5
10 (1998) 1~ 3--- 397,592 6.2 392,717 —-1.6 280,704 1.6 299,143 -29 116,888 19.2 93,574 2.8
4~ 6--- 379,747 -13 375,516 —4.9 285,312 -3.3 277,015 -9.1 94,435 5.0 98,500 9.5
T~ 9. 371,000 25 366,857 -2.7 257,580 -12 270,791 -8.1 113,420 11.8 96,065 16.6
10~12--- 336,096 —-14.5 344,142 -9.1 238,115 -22.2 240,130 —16.8 ,981 12.3 104,011 15.9
10 (1998) 1 407,305 0.6 392,549 -2.7 311,275 13 302,674 -29 96,030 -15 89,875 -1.8
2 404,385 0.0 391,367 —0.6 308,703 -1.2 297,787 —-1.8 95,682 4.5 93,580 3.4
3 397,592 6.2 394,237 -1.5 280,704 1.6 296,970 -3.9 116,888 19.2 97,268 6.6
4 391,228 -1.9 390,797 -4.1 290,721 -4.7 288,886 -89 100,507 7.4 101,911 13.2
5 384,206 -5.1 371,322 —6.4 287,789 -8.7 272,252 —11.0 96,417 71 99,070 9.3
6 379,747 -13 364,429 —4.2 285,312 -33 269,908 -7.3 94,435 5.0 94,521 5.9
7 379,653 -0.5 378,390 0.7 284,619 -4.1 282,353 -35 95,034 12.0 96,037 15.2
8 378,037 -3.6 363,847 -3.5 281,175 —-9.4 268,865 -9.2 96,862 18.4 94,981 17.0
9 371,000 2.5 358,334 -5.2 257,580 1.2 261,155 —11.6 113,420 11.8 97,179 17.6
10 360,436 —5.6 358,360 -4.1 252,041 —-134 254,269 -10.1 108,395 19.3 104,091 14.6
11 354,009 -9.3 337,765 -9.5 251,948| —15.9 232,942 —17.6 102,061 12.4 104,822 15.5
12 336,096 —14.5 336,301 —13.4 238,115 —22.2 233,180 —22.5 97,981 12.3 103,121 17.5
11 (1999) 1 358,607| —11.9 333,880 —14.9 260,388| —16.3 236,360| —21.9 98,309 2.4 97,520 85
® H A& $B 47 Bank of Japan
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EH ST HE IS (B8) Amounts Outstanding in Short-term Money Markets (Continued)

FRAERT B Bx&Ne VYN8 i ST |7 3 37 )
£.8-F Bills Market Certificates of Deposit CP Market Bond Repo Market Japan Offshore Market
X R & FgEE (a) XK B & FgEE (a) R B & XK B & K % @&
Year, Quarter Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Outstanding (End of Period) Outstanding (End of Period)
or Month
] (] B (F ENG] £ (F £ ([ i (R
ﬁﬂ' ﬁfg P4 fEF'iA &i(fg D)4 f,EP'}‘ B tﬁFf?' Mfg P4 fﬁP‘:l' <ANH mP.Q. E&E N -HﬁP] BN
(¥100 million) | © "9 | (¥100 million) '@ "~ "9 | (¥100 million) | '@ ~~ 9¢ | (¥100 million) © 96 |(¥100 million) | @ "~ 9 |(¥100 million) '@ " 9 | (¥ billin) |'© 96
6 (1994) 82,607 -—12.7 81,826| —22.4 184,839 —2.9| 194,442 2.0 98,767| —10.6| 116,732 40.1 76,084 -09
7 (1995) 98,907 19.7 89,986 10.0| 243,091 31.5 223,357 14.91 104,790 6.1 110,798 —51 88,724 16.6
8 (1996) 110,600 1.8 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5 119,455 7.8 82,484 -7.0
9 (1997) 102,892 -7.0 74,1471 —11.0|B 385,537|B 20.4|B 360,777|B 24.3| 120,301 10.9 99,795 —16.5 97,151 17.8
10 (1998) - 257,243 150.0| 170,769 130.3| 391,454|B  1.5|B 410,381|B 13.7| 180,660 50.2 84,015 —13.5
9 (1997)10~12--- 102,892 -7.0 77,335 —-6.3 385,537 20.4 391,162 24.7 120,301 10.9 99795 —16.5 97,151 17.8
10 (1998) 1~ 3.-- 258,144 127.7 165,544 95.9B 392945|B 8.9|B 405,606|B 18.6 130,051 48.8 131,470 -—36.3 85,850 24
4~ 6--- 148,293 119.8 160,582 1114 375,915 20.1|B 430,769|B 19.1 120,437 22.2 93772 —49.3 89,384 1.6
T~ 9. 175,840 153.1 149,964 155.1 346,148 7.0| 400,090 14.9 156,795 64.0 97,371 —40.7 83,549 —-0.2
10~12--- 257,243 150.0 206,987 167.6( 391,454 1.5 405,058 36 180,660 50.2 e . 84,015 -—135
10 (1998) 1 138,827 74.8 123,060 33.7 392,423 15.9 395,032 17.6 125,992 20.5 84,853 —36.7 95,867 13.8
2 188,654 147.7 154,408 96.1 399,020 22.7 417,311 22.7 134,643 28.5 103,983| —39.1 93,134 9.3
3 258,144 127.7 219,164 164.8 392,945 8.9 404,473 15.5 130,051 48.8 131,470 —36.3 85,850 2.4
4 160,837 122.9| 209,016 126.4 404,088 16.8| 427,592 12.9 118,612 22.0 86,664| —55.5 83,295 —2.4
5 155,879 130.6 156,063 162.3(B 422,768|B 21.4(B 439,187|B 21.0 112,150 19.8 92,906 —56.3 83,574 —-0.4
6 148,293 119.8 116,669 53.4 375,915 20.1 425,528 23.9 120,437 22.2 93,772 —49.3 89,384 1.6
1 143,472 193.9 139,212 161.2 393,594 13.4 399,134 16.7 129,731 29.7 85,356 —36.3 86,804 —4.4
8 161,357 153.4 153,956 169.3 377,185 114 412,447 16.1 149,690 45.0 92,370 —27.9 85,101 —4.2
9 175,840 153.1 156,726 138.0 346,148 7.0 388,689 11.8 156,795 64.0 97,371 —40.7 83,549 —-0.2
10 164,540 161.3 155,788 167.7 385,528 ) L1 388,288 5.2 160,659 51.0 107,498 —-51.2 85,565 5.3
11 258,933 148.9 207,388 183.3 400,951 h 15 | 416,362 2.5 175,916 58.2 82,516 —59.0 90,411 22
12 257,243 150.0| 257,786 156.2| 391,454 1.5| 410,523 3.1 180,660 50.2 84,015 —13.5
11 (1999) 1 170640  22.9| 233592 89.8
~ EESTEE 372 4
‘ ﬂ E * ﬁ ﬁ Bank of annn Securities ])Ellel"K 2 *E‘g
Sources Association of Japan | Ministry of Finance
I EEEZFHFE  Amounts Outstanding for Ordinary Government Paper
& E S BURF b
* A= % W13 1S O (%) BB SSXARER (b
EF A Ordinary Gov't Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RITRS RATHES ® 17 # (a) T FEHE R
o Fi15:| Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
ear, arter
M.
o oFo RS ®m o\ FRG o ®m  gEE@l ® [ R
(¥100 million) © % (¥100 million) © % (¥100 million) © % (¥100 million) © %
5(1993)  -eeee- 1,925,393 79 111,144 4.3 161,740 69.6 34,000 47.8
6 (1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 23,000 —32.4
7 (1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 13,000 —43.5
8 (1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 24,000 84.6
9(1997)  --ee- 2,579,875 5.4 134,262 2.3 184,580 -15.1 0 =
9 (1997)10~12--- 2,541,954 6.2 130,983 1.6 43,855 -29.7 0 -
10 (1998) 1~ 3--- 2,579,875 5.4 134,262 2.3 21,115 —-39.1 0 -
4~ 6--- 2,621,126 6.0 132,983 1.5 58,882 —-8.1 0 -
T~ 9--- 2,696,243 8.3 137,982 5.3 95,701 96.0 0 -
10~12.-- 2,801,145 10.2 151,985 16.0 23,720 —45.9 0 -
10 (1998) 1 2,580,110 7.2 130,983 0.0 249 —98.0 0 =
2 2,601,352 7.2 130,985 0.0 8,517 96.0 0 -
3 2,579,875 5.4 134,262 2.3 12,349 —29.8 0 =
4 2,600,451 5.1 133,261 1.6 6,500 —42.9 0 -
5 2,624,289 5.0 132,261 0.8 26,405 -0.4 0 =
6 2,621,126 6.0 132,983 1.5 25,977 -0.7 0 =
7 2,657,776 6.7 133,983 2.3 37,093 90.4 0 -
8 2,689,547 7.2 135,983 3.8 30,774 109.6 0 =
9 2,696,243 8.3 137,982 5.3 27,834 89.9 0 =
10 2,738,126 8.6 140,983 7.6 7,800 —65.1 0 -
11 2,772,040 9.0 144,984 10.7 7,800 —52.6 0 =
12 2,801,145 10.2 151,985 16.0 8,120 60.8 0 =
11 (1999) 1 2,864,079 11.0 160,986 22.9 47,169| 18,843.4 0 =
imf H Z#A& $ 4T Bank of Japan
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#w & Clearing
FRLHE (LE S 27 AT SRR i R
#-%-A ) ) ) (a)
Clez:rlnlg (‘:’I‘e acr:‘rf;klx;l ;un;is )Bllls Domeauc(ll"el:lnmc]; ’é‘;::;sﬂf_‘e)r System SenlememAz::(c o%;nt: of Japan FOREX-Yen Settlement System
Year, }?uu‘:er
or on!
&M +&H = &M +f&M =
(¥billion) gﬁ(lﬁ‘lﬁkﬁ >)19i‘3 (¥ billion) %ﬁ(ﬁlﬁkﬁ >)% (¥billion) ﬁé}&([ﬁ]ﬁk A >)§§ (¥billion) E@T)Ii(ﬁmk A >)%
6 (1994) 2,769,856 —15.1 1,893,736 5.6 41,748,206 -0.6 6,647,395 1.7
7 (1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8 (1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —-4.7 8,572,950 11.8
9 (1997) 1,584,991 -9.2 2,297,591 7.4 41,493,217 4.0 10,357,485 20.8
10 (1998) 1,296,151 —18.2 2,269,606 =12 43,136,371 4.0 10,694,837 3.3
9 (1997)10~12--- 363,524 —-10.1 583,180 6.4 10,787,089 5.5 2,730,446 22.5
10 (1998) 1~ 3--- 349,086 —16.5 586,893 2.3 10,587,429 8.7 2,516,698 3.9
4~ 6. 329,831 —20.5 571,785 -18 10,955,899 1.8 2,672,835 0.1
T~ 9. 315,632 —-18.8 555,071 —0.6 11,018,259 8.0 2,973,945 17.3
10~12--- 301,599 -17.0 555,857 —4.7 10,574,785 -20 2,531,359 -7.3
10 (1998) 1 104,444 —-23.2 177,785 -0.8 3,322,857 5.2 828,412 4.6
2 104,351 -16.8 169,894 0.8 3,303,140 5.5 770,187 1.1
3 140,290 —-10.4 239,214 6.0 3,961,432 14.9 918,098 5.8
4 113,710 —18.2 202,638 -0.9 3,823,448 4.8 856,908 -6.7
5 95,497 —25.0 171,959 -5.2 3,314,543 -175 745,996 —-18.8
6 120,624 -18.7 197,188 0.3 3,817,908 8.2 1,069,931 28.3
7 106,071 -18.6 187,239 0.2 3,830,115 8.0 989,828 16.2
8 101,606 -10.8 172,391 2.8 3,584,368 8.7 927,378 11.5
9 107,953 —25.4 195,440 —4.2 3,603,777 7.2 1,056,738 24.2
10 103,143 -19.2 181,200 -5.3 3,945,571 3.8 1,024,318 12.6
1 100,757 -5.1 177,055 5.8 3,176,142 -14 797,606 -85
12 97,697 —24.6 197,602 -12.0 3,453,072 —-82 709,436 —25.2
11 (1999) 1 165,132 -7.1 3,041,076 -85 627,579 —24.2
% K SEBTHEE AR B AT s EETHREE R
Sources Fed: of Bankers A i of Japan Bank of Japan : of Japan
EAH§RTTHEIE Banking Accounts of Domestically Licensed Banks
EAMRTEERSFE GHEE) (a) Major Banking A ts (O ding at End of Period)
F£-8-A8 o
KEES fig % (b) f8FETA () REMTHSE ® H & AMEZ (d)
Actual Deposits Benk Debentires Trust Principal Certificates of Deposit Loans and Discounts Securities
Y-
or .on!
= (sl & (B 22 B &8 (o] 22 (B &8 (BT
(¥100 (¥100 ¥100 ¥100 ¥ 100 < ¥100
million) HO % million) xO % l(nillion) O % fm'uion) O % r(nillion) ro 9% Enillion) o %
6(1994)  --oee 4,535,279 1.7 560,477 -0.8 1,308,495 4.4 183,344 -29 4,802,675 01 1,254,640 -0.2
7 (1995) 4,700,223 3.6 539,641 =37 1,323,595 1.2 241,334 31.6 4,863,560 1.3 1,263,756 0.7
8 (1996) 4,688,010 -0.3 527,733 —2:2 1,373,817 3.8 318,742 321 4,882,907 0.4 1,279,945 1.3
9 (1997) 4,746,290 1.2 455,449 -13.7 1,373,501 -0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
10 (1998)  --eee- 4,778,854 0.7 363,715 —20.1 1,411,325 2.8 390,812 1.6 4,888,201 -0.9 1,248,139 —-2.8
9 (1997)10~12--- 4,746,290 1.2 455449 —13.7 1,373,501 —-0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
10 (1998) 1~ 3... 4,658,637 0.8 434,261 —-156.7 1,377,515 1.0 389,874 8.4 4,779,785 -0.9 1,267,466 —-0.6
4~ 6--- 4,755,552 —-0.2 405,891 —17.4 1,389,142 0.1 375,348 20.2 4,803,110 0.5 1,281,728 2.5
T~ 9. 4,708,258 1.0 381,975 —19.3 1,393,848 0.6 345,535 7.2 4,770,679 -0.2 1,264,573 1.2
10~12--- 4,778,854 0.7 363,715 —20.1 1,411,325 2.8 390,812 1.6 4,888,201 -0.9 1,248,139 —-2.8
9 (1997) 12 4,746,290 1.2 455,449 —13.7 1,373,501 -0.0 384,643 20.7 4,930,232 1.0 1,284,592 0.4
10 (1998) 1 4,701,731 2.5 451,712 —14.7 1,369,973 -0.2 391,541 15.9 4,904,892 1.6 1,272,131 -1.8
2 4,696,983 2.5 443,891 —15.2 1,366,809 -0.2 398,319 22.7 4,893,856 1.2 1,251,871 -3.0
3 4,658,637 0.8 434,261| —15.7 1,377,515 1.0 389,874 8.4 4,779,785 -0.9 1,267,466 —-0.6
4 4,682,100 0.8 425335 —16.2 1,398,763 0.5 403,223 16.8 4,794,005 -0.0 1,281,159 0.7
5 4,681,597 0.3 417,613| —16.4 1,392,378 0.4 421,201 21.1 4,790,967 0.0 1,295,040 1.9
6 4,755,552 -0.2 405,891 —17.4 1,389,142 0.1 375,348 20.2 4,803,110 0.5 1,281,728 2.5
7 4,717,315| —0.1 397,945 —17.7 1,391,971 0.6 393,123 13.4 4,818,888 0.6 1,289,764 2.6
8 4,723,098 0.7 392,624 —17.2 1,387,965 0.7 376,688 115 4,821,286 0.2 1,286,793 1.6
9 4,708,258 1.0 381,975 —19.3 1,393,848 0.6 345,535 7.2 4,770,679 —0.2 1,264,573 1.2
10 4,693,798 2.2 374,359| —19.8 1,399,337 1.0 385,015 -1.6 4,818,191 0.8 1,266,884 -4.2
11 4,731,315 14 368,303| —20.0 1,400,032 1.3 399,909 1.0 4,798,266 —1.0 1,255,240 -3.8
12 4,778,854 0.7 363,715| —20.1 1,411,325 2.8 390,812 1.6 4,888,201 -0.9 1,248,139 —2.8
?ourcf B A& $8 47T Bank of Japan
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Pﬁ{éﬁﬁgg Gross Domestic Product

e " (%) ERKRAE FHENBZHD
E3 3 Gross Domestic Product
AL E CosDumi P (Memo) Gross National Product AIEGHEFEEDO (a)
CoR
£ =] S " E "
CFRK 2 18D AR 2 ik
During Year N, " Real Real
or Quarter B | BB | (AC1990 Prices) M CFI| B | (At 1990 Prices) (1% CFY
D) HO|AH W) HO (R W) HO
f&F9 (¥100 million) % %| f&FJ (¥100 million) % %| f&PJ (¥100 million) %
5 (1993)4(CY) 4,753,811 0.9 - 4,522,815 0.3 = 4,564,559 0.3 = 0.1 —-1.2 1.4 0.2
6 (1994) 4,792,601 0.8 = 4,551,974 0.6 - 4,589,402 0.5 - 0.9 0.4 06| -0.3
7 (1995) 4,832,202 0.8 = 4,618,934 1.5 - 4,657,143 1.5 - 2.2 1.9 03| -08
8 (1996) 5,003,097 3.5 = 4,852,191 5.1 4,905,125 5.3 = 5.6 4.6 1.0{ —0.5
9 (1997) 5,078,518 1.5 = 4,921,419 1.4 = 4,984,350 1.6 = 01 09| —-0.8 1.4
5 (19934 (FY) 4,767,461 1.0 - 4,527,576 0.5 - 4,566,384 0.3 - 06| —0.6 12| -0.1
6 (1994) 4,788 414 04 - 4,556,900 0.6 - 4,593,344 0.6 - 0.9 0.7 03| —-03
7 (1995) 4,897,497 2.3 - 4,693,824 3.0 - 4,734,740 3.1 - 4.0 3.0 1.0, —-1.0
8 (1996) 5,037,870 2.9 = 4,898 524 44 - 4,956,264 4.7 - 44 44 0.0/ —-0.0
9 (1997) 5,049,867 0.2 - 4,878,341 —-04 - 4,941,515 0. —| —18 —-14( —-04 14
7 (1995)10~12:-- 1,346,732 2.1 0.8 1,267,462 2.5 0.8 1,276,367 2.6 0.8 1.3 0.9 04| =05
8 (1996) 1~ 3--- 1,210,052 5.7 2.2 1,181,360 6.8 2.9 1,194,507 6.9 3.0 3.0 2.1 09| —0.0
4~ 6--- 1,192,370 36| —0.0 1,134,462 4.4 0.2 1,148,930 4.9 0.4 0.5 0.3 02| —0.3
T~ 9--- 1,220,817 26| —04 1,208,462 4.4 0.3 1,222,627 4.7 04| —0.2 09| —1.2 0.5
10~12--- 1,379,858 2.5 1.1 1,327,907 4.8 1.6 1,339,061 4.9 1.4 12 1.2 —-0.1 0.4
9 (1997) 1~ 3--- 1,244,826 2.9 2.1 1,227,694 39 1.6 1,245,645 4.3 1.8 14 20| —05 0.2
4~ 6--- 1,210,638 1.5| —-1.6 1,149,859 14| -25 1,166,208 1.5] =256 —=3.2] =356 0.3 0.7
7~ 9--- 1,243,828 1.9 0.4 1,227,445 1.6 1.0 1,241,991 1.6 1.0 1.0 0.8 0.2 0.0
10~12--- 1,379,226 | —0.0( —0.9 1,316,421 -09| -09 1,330,506 | —0.6 —08| —13| —0.9| —0.4 0.4
10 (1998) 1~ 3--- 1,216,175 | —2.3| —0.3 1,184,616 | —35| —1.2 1,202,810 -34| -1.3| -1.0| -0.8| —-0.1| —0.3
4~ 6o 1,193171| -14| —0.9 1,130,601 | —1.7| —0.7 1,146,065| —1.7| —09| —11| —09| —0.2| 04
T~ 9--- 1,199,665 | —3.6| —1.4 1,183,470 | —3.6| —0.7 1203759 | -3.1| -01| —09| —1.2| 03| 03
& K 2 B & @\ T
Sources Economic Planning Agency
{>% Business
EANKRAERE () Gross Domestic Product (Continued) Survey
FEENBIHOIE D) RFSEO (a) * B X
GDP TR ABL
E M é g % Private Demand /MYEE Public Demand | BHE 4 — ¥ 20Wi+ AD i?mz;!;) Shg;tﬁ;iﬁo?nr:::pggey
wxw | SERR | = om BMAR | KW | B | SOEE R (0 K FRERTDOD (b)
) Gross & = & E I,,.u & HREH | RAEER | ¥ —E204-E20 Business Conditions (D)
During Year Domestic Private s . Government |  Public | M |4 A
or Quarter B 1y C g Non-Resi. s N GDP S
Investment Investment ® ® Deflator B & % FEBL S
(1990 Base) p Non-
9% Manufacturing | manufacturing
5 (1993)4£(CY) 0.3 0.7 0.1 -1.9 -0.1 0.2 1.2 0.2 0.0 105.1 — —
6 (1994) 0.6 11 0.4 -09 -0.3 0.2 0.2 0.5 -0.8 105.3 = .
7 (1995) 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —-1.4 104.6 = =
8 (1996) 5:1 A 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 103.1 - —
9 (1997) 1.4 0.6 -0.9 1.2 =01 0.1 -0.9 1.4 -0.1 103.2 — -
5 (1993)£E (FY) 0.5 1.0 0.2 -1.9 0.0 0.2 1.0 0.1 -0.1 105.3 = —
6 (1994) 0.6 0.9 0.4 —-04 —-0.2 0.3 -0.1 0.7 -1.0 105.1 - .
7 (1995) 3.0 1.9 —-04 1.2 0.3 0.3 0.7 0.6 -1.6 104.3 - -
8 (1996) 44 1.7 0.6 1.9 0.2 0.1 -0.1 1.0 -1.0 102.8 = =
9 (1997) —04 —-0.7 -1.1 04 0.1 0.2 -0.6 1.1 0.2 103.5 - =
7 (1995)10~12--- 0.8 0.2 0.2 0.4 0.1 0.0 0.4 -0.0 —0.5 106.3 A14 222
8 (1996) 1~ 3--- 2.9 0.9 0.3 0.6 0.4 0.0 0.8 0.3 -0.3 102.4 A12 A18
4~ 6--- 0.2 —-0.2 0.3 0.2 -0.1 -0.0 0.3 -0.0 -0.3 105.1 A3 29
Vil 1 0.3 0.1 0.1 0.7 —-0.0 —-0.0 =11 0.6 -0.0 101.0 a7 24
10~12--- 1.6 0.6 0.0 0.6 -0.0 0.3 -0.3 0.6 —-0.2 103.9 A3 0
9 (1997) 1~ 3-- 1.6 21 —0.4 0.6 —-0.2 —-0.2 -0.3 0.3 —0.1 101.4 2 1©6
4~ 6--- -25 -3.0 —-0.4 -0.3 0.3 0.2 0.0 0.5 0.2 105.3 i A7
T~ 9-:- 1.0 0.9 —-0.4 0.2 0.1 0.1 0.1 —=0.0 0.1 101.3 3 815
10~12--- —-0.9 -0.6 -0.2 —-0.1 -0.1 —0.2 =02, 0.2 0.2 104.8 Al1 220
10 (1998) 1~ 3--- =12 0.2 0.0 -0.9 —0.1 0.1 —0.2 —-0.4 0.1 102.7 A31 230
4~ 6--- —-0.7 =0.1 0.1 -0.8 —-0.1 0.0 —-0.2 -0.3 0.7 105.5 A38 228
7~ 9--- —-0.7 —-0.2 -0.3 -0.8 —-0.1 0.1 0.3 0.2 0.0 101.4 a51 £36
10~12. “en ee .ee aee .en .oe ves e .ee “ee A56 241
" & B 4 BE T HARFT
Sources Economic Planning Agency Bank of Japan
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EFERARER

X EEE
Business Indicators A - Hiff - EE Industrial Production, Producer Shipments, and Producer Inventory
BRWFEEER (%) AR CPARLTEF5=100) HEEEE AR PR 7EF5=100)
Business Indicators Tndex o iaduatrlel/Froducticn Indexes of Producer Shipments (1995av. = 100)
F-4-A :
FATRY —HR7 $L T % E /A BAR (B < WX B
Year, Quarter
O o Leading Coincident Mining & Wi Mining & Capital Goods =]
! ¥ : ij4F ()0 | =AM A il B & |WisECE | AT 1. T HAE (R0 | ZERm BT
Series Series Manufacturing AN %(H Y Manufacturing A HICH (e)iicquip;:n;l%on CHDK CHOM
© w % © 96| ¥ % © % | % %
6 (1994) r 69.3| r 76.5 96.8 0.9| = 97.4 0.9] = 91.7 1.0 -
7 (1995) r 55.7] 53.4 100.0| 3.3 = 100.0 2.7 - 100.0 9.1 =t
8 (1996) r 70.8| r 76.1 102.3 2.3 o= 102.7 2.7 = 111.9 11.9 =
9 (1997) r 36.0] 44.0 106.0 3.6 - 107.1 4.3 - 119.0 6.3] =
10 (1998) - P 39.6| p 26.9| p 98.7|p —6.9 P 100.2) p —6.4 P 107.0[ p —10.1 -
9 (1997)10~12.-- 227 L5 1054 —0.7 -25 1058 —08 26 112.6 ~0.1 26
10 (1998) 1~ 3| r 27.3| r 12.1 102.8 —4.0 -13 104.7 —-49 =11 125.6 =1 -0.6
4~ 6. 21.2 18.2 96.4 -84 —-5.1 96.2 =77 —5.1 988 -103| —102
T~ 9| r 515 0.9 972| -86 0.0 99.8 -8 0.8 1077 -133| -0
10~12--- | p 58.3| p 36.3 p 984[p —6.6(p —04|p 100.1|p —-54|p  0.0|p 95.8|p —149(p —4.1
9 (1997) 12 18.2 0.0 104.3|  -0.9 2.2 106.1 -1.0 2.5 115.2 0.6 1.4
10 (1998) 1 27.3|r 9.1 95.8 -2.6 2.0 94.5 —-3.6 2.8 102.6 —1.2 4.4
2 18.2 18.2 100.0 -39 =3.b 100.4 —-4.9 —4.7 110.5 —=7.9 —9.6
3 r 36.4 9.1 112.6 -5.1 =23 119.2 -5.9 -14 163.6 0.1 5.3
4 9.1 9.1 97.9 —6.7 —-1.6 97.7 —-5.9 -29 105.0 —4.6 -6.9
5 27.3 18.2 91.5 -11.2 -=2.0 914 -9.6 =0.1 90.8 -12.6 —6.1
6 27.3 27.3 99.7 -7.5 1.7 99.6 —-7.6 0.9 100.5 —13.5 1.8
i 4 ¢ 45.5 27.3 101.1 -9.2 —-0.6 102.4 —-8.5 =03 102.9 =12.7 0.8
8  J 45.5 31.8 87.7 -9.1 -13 89.0 —-8.8 —:143 90.6 —-17.8 -4.1
9 63.6 63.6 102.7 -7.6 3.3 107.9 —6.5 4.1 129.7 -10.2 7.2
10 P 40.0( p 55.0 99.8 =79 =11 100.0 =71 -1.3 95.5 —-14.5 —-5.4
11 P 60.0| p 35.0 97.8 -5.6 —21 99.5 —4.1 —-2.1 93.6 —15.6 -3.9
12 P 75.0| p 18.8|| p 97.6(p —64|p 1.3|p 100.7|p —5.1|p 14|p 98.2(p —14.8|p 2.3
®w K B E A ET . % s :
7% S Economic Planning Agency ﬁﬁg*ﬁ Ministry of International Trade and Industry
HBE - Hf57 - 7L (§8) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
ERENE: o1 =100 EEAUG WA PR w0100 | ITHRERGEI CPRTER=10 | g
$ E m - B Index of Producer Inventory CERR 7 :FEE= 100)| Index of Raw Mater_ials Consumption Index of Raw Materials Inventory (qzmz7af_¥ﬂ:= 100
of Finished Goods (1995av. = 100) v. = 100) (1995av. = 100) Bt T
CFHpD (a) (FWE (a)
ﬁ T * lgl'x:.;lgx of ﬂ‘ T i
Year, Quarter lnverrno:;el?a!io B BUETH Index of Capacity
g Mining & | NUAECRINALE B8 5 A1| (159500 = 100 PTGLIES A CFITE 7 ] Clompa. = 100>
ining L= 1 i Gi i . ij G if av. =
Manufacturing K< >)H %i(ﬁ)ﬂ: Mining & Manu, | Manufacturing ANk %(F])tt Manufacturing |5 55 1 [ (H)H|  Manufacturing
© % | ¥ % facturing © 9 | v % © 9% | %
6 (1994) 95.6 —4.6 - 98.3 95.8 1.2 = 97.3 1.1 = 97.3
7 (1995) 100.9 5.5 = 100.0 100.0 4.4 - 104.0 6.9 - 100.0
8 (1996) 100.6 -0.3 = 101.0 101.2 1.2 - 104.2 0.2 = 100.9
9 (1997) 106.6 6.0 - 100.0 104.4 3.2 - 105.8 1.5 = 104.3
10 (1998)  «eeee P 99.1|p -7.0 —|p 111.8 - -
9 (1997)10~12--- 106.6 6.0 1.6 105.6 104.0 -2.0 -23 105.8 1.5 1.2 101.8
10 (1998) 1~ 3-.. 104.3 10.1 0.7 111.6 98.0 —-6.7 -3.7 103.1 2.8 0.9 99.4
4~ 6--- 107.3 14 -1.9 113.8 94.3 -10.6 —4.5 103.8 2.8 -1.5 94.1
T~ 9--- 100.2 -2.1 —-24 111.7 93.8 -9.1 1.1 99.4 -3.0 —-35 94.9
10~12--- | p 99.1[p -70|p -35|p 110.1
9 (1997) 12 106.6 6.0 0.5 107.0 100.0 -3.3 0.1 105.8 1.5 0.7 101.3
10 (1998) 1 111.5 6.2 0.0 107.4 95.3 —5.4 0.8 105.7 3.8 1.7 102.3
2 112.6 8.0 1.1 114.4 96.5 -5.9 —2.8 103.3 1.2 -2.1 99.7
3 104.3 10.1 —-0.4 112.9 102.2 —-8.7 -3.1 103.1 2.8 1.3 96.3
4 105.4 6.9 0.1 116.0 95.3 -9.8 —-1.4 103.4 2.2 -1.5 93.6
5 106.5 3.6 -7 114.4 90.2 =12.7 -1.1 101.8 -0.4 =15 93.5
6 107.3 14 -0.4 111.0 97.3 -94 1.8 103.8 2.8 1.5 95.2
7 107.7 0.1 =0.7 111.2 99.4 -9.6 0.6 103.2 1.8 0.2 95.5
8 105.8 —-0.9 -0.3 114.8 85.5 -9.3 -1.9 101.8 -0.3 -2.1 93.5
9 100.2 ~2.1 -1.5 109.1 96.4 —-8.5 2.5 99.4 -3.0 —1.6 95.6
10 102.9 -2.6 -0.5 111.4 98.4 -9.6 -0.5 99.7 —-2.6 0.4 95.8
11 102.7 -4.9 -1.4 111.2| p 9.8|p -7.0|p -21(p 98.6(p —3.7|p —06 93.6
12 «|p 99.1|p -7.0(p —-1.7|p 107.8
® K i B BE ¥ 44 Ministry of International Trade and Industry
Sources

1
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AR - ('.Hﬁ Ell (ﬁ)

Producer lnvenmry (Connnued)

and

E&ﬁ fEFE - NI  Equipment, Housing, and Public Investment

KOBHERE E3REXE B M = 3 % (b) Machinery Orders
Comhett) | B s ()
F-M-A CFR 2 2 341=100) B’ = —
Electric Power Consumption | 4 (TIFD. el - BHRKR <O B % ek -F. % I
(Fi;ucrou of 9 Power Industries Activity Piivate Deniand . &
Year,h?un&wr mpanies) (1990av. = 100) (Excl. Electric Power and Shipping) Manufacturing (Exdl. E&Em;::f;m:;anghippins)
or on
Hi4E (R Bl Of E(EM|ZE A & ma(l'm F W R RS (R | 38 3%
B Akwh [<ANk ANk & M [<KADKE |[EBECA)| & H |[KA» AECHD| & FH [<KADE |RBHAD
million kwh)) 9% pg 96 [(¥100 million){ © 9% | Heve % |(¥100 million)|© % HeYr % |(¥100 million)|© %| e %
5 (1993) 243,023 -1.7 104.4 0.6 106,431 -12.5 = 46,577 —-15.7 60,045 -9.9 =
6 (1994) 248,520 23 106.7 2.2 109,355 2.7 - 46,718 0.3 62,602 4.3 -
7 (1995) 253,168 1.9 109.3 2.4 116,672 6.7 = 50,157 74 66,614 6.4 =
8 (1996) 257,981 1.9 112.0 2.5 130,930 12.2 - 54,326 8.3 76,874 15.4 =
9 (1997) 265,538 29 113.1 1.0 129,939 —-0.8 - 57,837 6.5 72,308 -59 -
9 (1997) T~ 9--- 69,151 3.9 113.1 1.0 34,568 13 -21 15,148 87| -41 19460 41| —04
10~12--- 66,086 1.1 112.7 —-04 28,005 —-134 —6.7 12,723 -29 -3.6 15,343 —20.4 —8.6
10 (1998) 1~ 3--- 62,900 —-1.6 112.1 -0.5 33,939 -58 14 15,120 -7.6 =51 18,866 —4.2 6.2
4~ 6. 64430 —29 uL3f  —o07 24553| —217| —16.0 10371 -23.7| -134 14225 -201| 179
T~ 9--- 66511 —38 mLo| -o03 27.568| —203| —08 ms21| -220[ -21 15789| —18.9 0.1
9 (1997) 11 21,774 0.7 125  -0.7 8955| —16.6| —7.0 4332 -83| -a9 4,655 -—22.8| -11.2
12 21,522 0.1 124 -o01 9132| -89 -08 4154 —24| -53 4990| -13.7 32
10 (1998) 1 20,915 —-0.0 111.9 —-0.4 8,538 —4.7 9.6 3,819 -6.0 3.5 4,742 —-3.4 15.2
2 20,454 -1.7 112.0 0.1 8,598 -17.9 -11.3 3,823 —25.4 —-13.0 4,780 —-10.9 -10.0
3 21,631 —-3.0 112.5 0.4 16,802 1.4 9.5 7,478 4.2 19.1 9,345 -0.9 22
4 21,090 -1.9 111.0 =1.3 8,285 -17.8 —16.8 3,425 —-17.1 —-15.0 4,877 —18.1 -17.3
5 21,197 —-3.2 111.6 0.5 7,489 —28.6 —4.0 3,117 -31.7 -10.3 4,381 —26.3 -0.3
6 22,143 —-3.6 111.2 —-0.4 8,778 —18.6 5.6 3,829 -21.9 6.9 4,967 —15.9 4.7
7 22,927| -41 111.4 0.2 7,803| -241| -37 3391 -261 —34 4430 -223| -35
8 21,307| —4.3 1100/ -13 7.093| -250] -35 3159| -238| -20 3948 -258| -53
9 22,277  —3.0 1115 14 12,672| —145 9.2 5270 -17.8 5.8 7411 -12.1 13.7
10 22,117| -3.0 . 7,332 -261| -125 2,868| —32.3| —144 4467| -21.6] -101
11 20,779| —4.6 7,860 —12.2 10.8 3192 -26.3 3.6 4,680 05 13.8
————— —
S e 1 4
B oK F;ency of Nlturalﬁ: Minkﬁ%ﬁ%ﬁﬁmnl £ 78 4= @ JT Economic Planning Agency
Sources Resources and Energy Trade and Industry
2B - - ANHEEE () Equipment, Housing, and Public Investment (Continued)
BRTHERFH BEYE T | — 2 AR FEMETH L AFRTHEETRIER
e..5 | (& M Ca) GEEfERD | (Ml - RBIZED (e ) B Bttt Femdin
Construction Orders [Building Construction Starts| Lease Contracts Housing Starts
(Private) (Nonresidential Use) (S.A. at Annual Rate) = 5
Yenr,MQun!;lter Gens] focal
o w m (e rEw [ wop [EEE 5 s (e o .
Fl A
cx100miltion) | & 96| (006 me®) [ " 96|c¥100 miltion)| @ % (10,000 units) |© (b) % |5 9| HIE (EEI <H>) HO %
6 (1994) 114,195 -5.7 81,267 -6.1 71,164 -1.7 157 5.7 - -1.0 —3:3 -0.2
7 (1995) 110,954 -2.8 80,628 -0.8 74,796 5.1 147 -6.4 o -39 4.9 —6.6
8 (1996) 121,077 9.1 90,879 12.7 81,197 8.6 164 11.8 = —3:3 0.9 =47
9 (1997) 116,190 —4.0 89,131 -19 80,770 -0.5 139 —15.6 = -7.4 ~5:5 —8.1
10 (1998)  ----- 103,361 -11.0 75,515 —153 75,232 -6.9 120 —-13.6 -
Cx) Cx)
9 (1997)10~12--- 24,249 12.3 22,334 —6.9 20,064 0.0 130 —226|r -05 —-14 4.0 -3.0
10 (1998) 1~ 3.-- 35,274 —-0.8 17,501 -9.2 19,796 —6.8|r 131 —139|r 0.4 -33 2.5 —6.8
4~ 6--- 19,965 -13.7 20,004 -12.0 19,026 -14 123 —15.0|r -58 —15.2 —15.2 —15.1
T~ 9--- 28,215 —15.2 20,208 —18.4 18,569 —8.0|r 115 —122|r -—6.7 10.5 31.3 49
10~12--- 19,907 -17.9 17,801 -20.3 17,841 -11.1 113 —-13.2 -18
9 (1997) 12 9,072 20.3 7,000 =T.2 6,763 3.2 129 —186|r —0.4 4.8 26.8 =3
10 (1998) 1 7,172 -2.7 5,275 —15.5 5,838 54|r 130 —16.3 b5 6 —19.0 —-25.5 —16.0
2 8,260 1.4 5,735 —-8.2 5,383 09|r 132 —13.6|r 1.1 11.8 8.8 13.3
3 19,842 -1.0 6,491 —4.3 8,576 —=17.2)r 130 -119|r -14 —-1.8 10.9 —10.8
4 5,908 —-11.0 6,617 -9.7 7,208 1.9 124 —16.1|r —4.6 -4.9 4.2 —-11.5
5 6,218 —284 6,637 —-3.3 5,774 -59|r 124 —17.0|r —0.0 —31.6 —41.5 —279
6 7,840 0.6 6,750 -21.1 6,044 -0.8 121 —11.7|r  —2.0 —7.5 —-10.3 —-6.8
7 8,158 —13.3 7,409 —-8.7 6,170 -59|r 113 —-11.3|r —6.9 =6:1 —2.2 —~7:2
8 6,732 —14.0 6,232 —20.8 5,225 —10.6 118 —11.4|r 4.0 =12 10.9 —4.1
9 13,326 —16.8 6,567 —-25.3 7,174 -7.8 114 —14.0|r -3.0 37.0 79.2 25.0
10 5,588 —22.7 6,186 -21.3 6,438 —12.3|r 115 ~12.9|x 0.7 13.3 45.7 4.1
11 6,380 —-19.7 5,998 -19.7 5,417 —91 109 —16.0|r —5.2 -7.2 13.8 —13.2
12 7,939 —-12.5 5,617 —19.8 5,986 —11.5 115 —-10.8 5.6
% N ® B & VL ATREE ® B &
Sources Ministry of Construction jation Ministry of Construction
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{EL A% Personal Consumption

ERRFEE

RELNFEERRFEERC D) H OH|E 5tk @mcbh) FHBHAH (BEABHELE I LV)
Sales of Large-scale Sales of Registration of New Passenger-cars,
Retail Stores Department Stores Trucks and Buses (Excluding under 660cc)
F3-A
& &t REE | RRRHE ' ® X & & W5 - IR
Year, Quarter Total Clothes F°°d'_h& All Japan Tokyo Total Passenger-cars
or Month
&M (| FWEN | pise (R &M e | Empm| M (wE @ FmEm A |nE @ FhEm T& |nE @ Zmn
) ) > [0:5):4 <A>) [€:D): <H>) [@:p): 4 1,000 <H>) [¢:D):4
Sy o % §§6€§- 5| <A HO% ,,(.iﬁ;l(;n”) ﬂg % § Hﬁ% S e %% (.,},%) HO 36| %% Gy | sl s
6 (1994) 217,928 —2.0 -| —34| -02| 87,713 —-26 —| 24,075 -3.9 - 4,912 0.5 - 3,400 -0.8 -
7 (1995) 223,398 —1.9 -| —22| —-09| 85683 -—2.1 —| 28,459 -29 = 5,149 4.8 = 3,544 4.2 =
8 (1996) 229,762 —0.3 - 0.2 —-0.7 88,378 1.8 —| 24,2710 1.3 — 5,376 4.4 — 3,71 4.7 -
9 (1997) 234,129 —-1.5 -| —22| -0.3| 91,924| —-1.9 —-| 24222 -3.0 = 5113| —4.9 = 3,575| —3.7 -
10 (1998)  ----e- P 232,440(p —4.4 —|p—52(p—2.1|p 91,773|p - 5.0 —|p 22,983(p—5.9 = 4,335| —15.2 = 3,146| —12.0 =
(€] X))
9 (1997)10~12--- 65,436| -3.2 00| —47| —-06| 27518 —4.5 0.8 6,943 —-56( —1.8 1,170 —15.7(r —0.5 848 —13.7|r 3.0
10 (1998) 1~ 3--- 55,611 —8.2 06| —92| —24| 22045 —11.7 0.9 5,572| —124 0.5 1,313 —21.8|r —8.1 931 —21.5(r —9.4
4~ 6 55,340 —-0.7| -0.5| —0.6| —0.6| 21370 07| -382 5499 —0.1| -29 978 —8.3(r —0.8 705 —-2.1{r 2.7
T~ 9-.. 56,192 —4.7| —-09| —-55| -—3.8| 21,870 —43| -06 5,346 —5.0| —0.2 1,095 —8.6(r 0.7 806 —18|r 22
10~12--- |p 65,297|p—3.7[p 0.7(p—-5.1|{p—1.5|p 26482|p—4.2|p—0.5|p 6,566|p—54(p—2.7 949| —18.9( —11.9 704 —17.0| —13.1
10 (1998) 1 19,874 —2.9 34| —-35| —06 7,527 —3.6 2.8 1,812 —5.6 0.1 258 —23.5( r—13.0 180| —23.1| r—16.3
2 15,729| —-5.3| —3.8| —6.9| —19 6,124| —6.6| —3.2 1,593 —5.4 0.2 397| —224(r —1.3 281| —23.2|r —2.4
3 20,008 —14.9 31| —15.8| —4.6 8,394| —20.8 4.2 2,167| —21.4 2.3 659 —20.7r 1.2 470( —19.8|r 2.8
4 18,686 39 —06 8.1 0.8 7,165 83| —45 1,812 74| —4.0 303| —7.4(r—438 216 —4.1{r —25
5 18,679| —0.9 05| —2.0 0.0 7,222 —0.4 0.8 1,829 -1.5 0.4 294 —-8.0(r 6.0 211 0.1{r 5.9
6 17,975| —4.8| —29| —-7.6| —23 6,983 —4.9| -23 1,858 —5.3| —2.0 381 —9.2(r —0.5 278 -2.2(r 1.0
7 21,748 —4.0 -0.7| —3.4| -43 9,280 —3.8/ —0.5 2,216 —5.0/ —0.6 432 —84(r —0.7 324 —-0.5(r 0.2
8 17,677| —5.1 29| -52( —44 6,139| —4.3 2.3 1,507| —4.5 3.2 235 —9.6(r —2.5 172 -3.1|r —-2.5
9 16,766| —5.2| —0.8| —85| —2.2 6,451| —5.0| —0.9 1,623 —-5.4| —1.5 428 —8.2(r 4.3 310 —2.5|r 3.6
10 18,882| —4.8/ —0.8| —6.9| —09 7,571 —4.4| —04 1,887 —6.7| —3.6 323 —17.1( r—11.7 238| —14.0| r—12.9
11 19,585| —1.6 44| —-24 0.4 7,808 —2.0 1.9 2,023| —28 3.3 327| —159|r —4.4 239| —13.8|r —4.7
12 -+ |p 26830|p—4.4(p—54|p—58|p—3.4|p 11,102|p—5.5|p—4.7|p 2,655|p —6.5|p —3.7 300 —23.5 2.4 226| —22.7 4.7
11 (1999 1 -lp  242|p-6.2|p 68|p 179|p—-09|p 7.7
" K - ﬁﬁf A HAEHE#H= HAEBHEREH=EESS
inistry of International L .
Sources Tr:éye and Industry Department Stores Association Japan A bile Dealers A
BAME B
Personal Consumption
(Continued) ) fii Prices
ST AR O B M M CPR7TEFH=100 (a)
Expenditure and Income )
-8 of All Worker Households Wholesale Price Indexes (1995 average = 100)
R FRASEAE | AN || EREseEiE (1) i ilifEE (1D AP EiFEE (D
Consumption Disposable %ﬁr&] Domestic Wholesale E Price Tnd 1 Price Ind
Year, Quarter Expenditures Income Propen- Price Index EPOLE; Lxice Incex mport ‘trice:Index
Mont i
% (F R CF1| Consume i, ST AR AR
3 CE) KA | I (¥) JIKA>) WA |k lﬂ<ﬁ>) ok <H> ek
HO % O % O 9% % 26 % 96
6 (1994) 353,116 —-0.6| 481,178 0.6 73.4 100.8 -1.8 - 102.2 -29 e 100.1 —5.6 -
7 (1995) X —1.0| 482,174 0.2 72.5 100.0 -0.8 — 100.0 -2.2 - 100.0 —0.1 -
8 (1996) 351,755 0.6| 488,537 1.3 72.0 98.4 -1.6 - 104.8 4.8 = 109.7 9.7 =
9 (1997) 357,636 1.7| 497,036 1.7 72.0 99.0 0.6 - 106.7 1.8 = 117.9 7.5 -
10 (1998)  «e-ee- p 353,552|p —1.1|p 495,887(p —0.2|p 71.3 97.5 =15 — 108.2 1.4 - 1121 —-4.9 -
9 (1997)10~12--- 370,679 —0.4| 619,574 0.3 59.8 98.8 0.9 —0.7 107.9 34 3.3 117.6 3.0 3.2
10 (1998) 1~ 3..- 348,051 —-34 415,286 13 83.8 98.3 0.3 -0.5 108.2 0.1 0.3 114.4 —6.0 -2.7
4~ 6--- 344 651 0.6| 486,514 -15 70.8 97.5 -23 -08 111.0 43 2.6 114.4 -33 0.0
T~ 9. 347,045 —2.9| 466,012 0.3 74.5 97.4 —-21 -0.1 112.1 7.3 1.0 115.4 1.2 0.9
10~12--- |p 374,462|p 1.0|p 615737|p —0.6(p 60.8 96.7 -21 -0.7 101.2 -6.2 -9.7 1042 —114 -9.7
10 (1998) 1 337,968 —4.0( 390,256 1.1 86.6 98.6 0.7 —0.2 109.7 3.3 -0.3 118.0 —1:2 -1.5
2 316,153 —2.4| 421,026 3.1 75.1 98.3 0.3 -0.3 107.1 -1.9 —2.4 113.1 -84 —4.2
3 390,032 —3.5| 434,576 -0.2 89.8 97.9 -0.1 —0.4 107.9 -0.8 0.7 112.2 —-82 -0.8
4 365,095 —0.2| 416,929 -3.7 87.6 97.6 —-23 -0.3 109.2 -0.8 1.2 112.7 —8.0 0.4
5 332,919 0.7| 362,213 1.7 91.9 97.5 -2.3 —0.1 110.5 3.9 1.2 114.0 -35 1.2
6 335,938 15| 680,401 -1.8 49.4 97.5 =21 0.0 113.4 10.4 2.6 116.6 2.0 2.3
7 359,069 —4.3| 562,122 -1.2 63.9 97.5 —2.2 0.0 112.8 9.4 -0.5 116.1 2.7 -0.4
8 348,537 —2.8| 449,804 2.6 77.5 97.4 —2.1 —0.1 114.4 9.7 1.4 117.5 3.3 1.2
9 333,528 -14 386,020 -0.2 86.4 974 -20 0.0 109.2 2.9 —4.5 112.6 —2.2 —4.2
10 344,437 -0.1 425,685 2.4 80.9 96.8 —2:1 —0.6 102.7 -3.0 -6.0 106.2 -7.9 -5.7
11 334,738 2.9| 389,734 -0.5 85.9 96.6 —-2.2 -0.2 101.4 -6.0 =1.3 104.5| —11.2 -1.6
12 P 444,211|p  0.5(p1,031,792(p —1.8(p 43.1 96.6 —2:2 0.0 99.6 —-9.5 -1.8 102.0( —14.9 —24
11 (1999) 1 96.3 -23 -0.3 97.3| -11.3 -23 98.6( —16.4 -33
®w B w B T -
Sources Management and Coordination Agency HAHAT  Bank of Japan
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¥y i (§) Prices (Continued)

ENFEpmiTEEL (B AT Y — E 2k FEE MR E W FE B CPRT7EFE=100)
4 . % - H Wholesale Price Indexes (Continued) (SFﬁSi 2 4ﬁ‘Fi‘-¢J= 100) Consumer Price Indexes (1995 average = 100)
3 Co Servi ,
BE e g gy E (€59 %< R,
Year, Quarter Overall Wholesale Price Index (1990 average = 100) All Japan (General) Exclidiig Fréah Food
ERCITTINE 7 (1 8 £ (F ] % (F 0
O+ D+ B | Fown BED (Bon B T osew B | By n
KO 9% % HO % % HO % % KO 9% 9%
6 (1994) 101.0] -1.9 - 1040 -1.0 - 100.1 0.7 - 100.0 0.8 -
7 (1995) 1000 -1.0 - 1028 -12 - 100.0( —0.1 = 100.0 0.0 -
8 (1996) 100.1 0.1 - 1021 -07 - 100.1 0.1 - 100.2 0.2 -
9 (1997) 101.6 1.5 - 103.1 1.0 - 101.9 1.8 - 101.9 1.7 -
10 (1998) 100.0) —16 - 103.2 0.1 - 102.5 0.6 - 102.2 0.3 -
9 (1997)10~12-- 101.6 15 0.2 103.6 1.8 0.0 102.6 2.2 0.3 102.8 2.3 0.5
10 (1998) 1~ 3--- 1008 —05| -08 103.4 L7 -o02 102.2 20| -04 102.0 19 -o08
4~ 6. 1006 -16| —02 103.4| —02 0.0 102.7 0.4 0.5 102.4 0.1 0.4
T~ 9-.. 1008 —0.6 0.2 103.2| —04| -02 1021 —02| -06 1021 -02| -o03
10~12-- 97.9| -36 -29 1027 -09| -05 103.1 0.5 1.0 1025 -03 0.4
10 (1998) 1 101.6 0.8 -04 103.2 17| -o02 102.1 18] -01 102.1 20| —06
2 1006| -1.0[ -1.0 103.3 1.6 0.1 102.0 19| -o01 101.8 18] -03
3 100.3| -11| -03 103.6 1.7 0.3 102.4 2.2 0.4 102.1 1.8 0.3
4 1003 —2.7 0.0 103.6| —0.1 0.0 102.6 0.4 0.2 102.4 0.2 0.3
5 100.5| —1.7 0.2 1033| -03| -03 102.9 0.5 0.3 102.4 0.0 0.0
6 101.0 -0.3 0.5 103.4| -0.2 0.1 1025 01| -04 102.3 0.0 -0.1
7 101.0) -0.3 0.0 1034 -02 0.0 101.9| —o0.1| -06 1020 -01| -o03
8 101.2| —02 0.2 1032 -o04| -o02 101.8] -03| -o0.1 1019 -0.1| -01
9 1001 -15| -11 103.0] -06| -02 102.6) —0.2 0.8 1023 -05 0.4
10 98.4| -28 -17 102.9| -08| -0.1 103.3 0.2 0.7 102.5| —0.4 0.2
1 97.9| -35| -05 102.8| -08| 0.1 103.2 0.8 0.1 1025 -03 0.0
12 975 -—44| -o04 1025 —09| -o0.3 102.8 06| —-04 1024 -03| -o01
11 (1999 1 9%.6| —-49/ -09
ﬁ k H ZA& §$R8 47 Bank of Japan # ¥ JI° Management and Coordination Agency
urces
. ) . - s
¥y i (H) Prices (Continued) it Commodities Land Prices
. Fofdits | &A% BEm & ory— B AL A
HREWIMmEL WO (EaZLQ)|(m v FOERGD 8 & m?*%ﬁ m( )
s K= . o a
F-M-R Consumer Price Indexes (Continued) Snl | B335 <‘7"$;}°°) (1822 ¥ W | Land Price | Officially
(Nonh Sea) (L(D;:tli?)n) Com‘mud’ily Index Published
XS (R B';“;Bi )| (802> Index Reuters of Cities | Land Price
> 2 1 X n Y
v | TSRS [ RcEnRn G | T [ R
M 2| Excuing, (5, BT,
Ho % % | Fresh Food | 165373 % 4E-Hf- HEK (End of Period) Hi4ERIEO %
6 (1994) oo 100.3 0.7 - 100.1 0.7 - 16.55|  382.50| 118.937| 2,242.1|| 1(1989) E 55 7.9
7 (1995) 1000 -03 - 1000| —0.1 - 18.35|  386.70| 117.951| 2,092.2 F 8.2 6.8
8 (1996) 100.0 0.0 - 100.0 0.0 - 23.81| 369.55 124.267| 1,868.5
9 (1997) 101.3 1.3 - 101.4 1.4 - 16.52|  290.20| 117.694| 1,752.4|| 2 (1990) L 12.8 17.0
10 (1998) oo 102.1 0.8 - 101.9 0.5 - 10.55| 287.80 101.971| 1,479.6 £ 15.3 13.2
9 (1997)10~12--- 102.0 2.1 03 102.3 2.2 05 16.52| 29020 117.694| 1,752.4( 3 (199D % g; "2";
10 (1998) 1~ 3--- 101.8 20| -02 101.6 17| —07 14.45| 30100 113.884| 1,669.9 - :
4~ 6. 102.3 0.6 0.5 102.0 0.3 0.4 13.30| 29630 111.029| 1550.1 4 (1902) | —25 _56
T~ 9. 1016 —01| -07 1007 —01| -03 14.60| 293.85| 107.895| 1,473.3 ¥ “47 “a8
10~12--- 102.7 0.7 11 102.1| -02 04 1055 287.80 101.971| 1,479.6
5(1993) Lk -5.0 -87
10 1998) 1 101.8 2.0 0.1 101.7 19| -o05 16.40| 304.85| 117.056| 1,756.8 T —4.1 -36
2 101.7 20| -0.1 101.5 17| -o0.2 14.25| 297.40| 114.406| 1,703.0
3 102.0 2.2 0.3 101.7 1.7 0.2 14.45| 301.00| 113.884| 1,669.9|| 6 (1994) L 2.9 —47
4 102.2 0.7 0.2 102.0 0.5 0.3 14.25|  310.70| 112.482| 1,629.3 F -24 -1.2
5 102.6 0.8 0.4 102.1 0.3 0.1 14.10|  293.60| 111.966| 1,608.7 o 15 i
6 102.2| 04| -o04| 1020 03| -—01 13.30| 29630 111.029| 1,550.1] 7 (1995 JFZ i s
7 101.4 00| -08 101.6 01| -04 13.05| 288.85 110.970| 1,555.6
8 101.3[ —0.1| -01 101.6 0.1 0.0 12.25| 273.40| 109.825| 1,508.2(| 8 (1996) L -19 - 'fﬁ
9 1021 —0.1 0.8 1020 -0.3 0.4 14.60| 293.85 107.895| 1,473.3 g -20 -13
10 102.9 0.4 0.8 102.1| -0.2 0.1 13.00(  292.30| 103.933| 14623 ¢ 1007) 1 - 4
1 102.8 10| -o01 1021 —0.2 0.0 10.80|  294.70| 103.693| 1,477.1 £ s o7
12 102.5 08| -03 1021 —0.1 0.0 10.55| 287.80| 101.971| 1,479.6 : -
11(1999) 1 --|p 101.9|p 0.1|p —06[p 101.6(p —0.1[p —0.5 11.10]  285.40| 101.202| 1,438.2| 10 (1998) % - :g - }'4
% - # B | oA4Y- | opage | 2170 " OB B AR
M # % J© Management and Coordination Agency %gmzi BAE | gt | 18 < Ty SATHE| mire
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18) - & Labor and Wages

EEFARE

biik s ﬁ.l% Ja A ?bﬁl
W & f5 B CER7EFS-100) - £t ey Lty
Wage Indexes (1995 = 100) Hours Worked Indexes of Regular Employees o _';“E:..{,’,‘S;:,.‘"
- - | age Indexes average = (1995av. = 100) f“gg TSy
1] 1 T oo
BE¥ (ZE) XIoC% ﬁzm A BUER(EE) 54 JE % B _#
Year, Quarter ; ; 7 245 | b /485 | Manufacturi ing FISE S 7 e Manufacturing
or Month Manufacturing (Nominal) Regular Special (Real)
B omn [B5T X
Bi4E (FIMHCH>) M Change from a Year ago 9% el % i
6 (1994) 96.8 21 2.8 -0.2 1.6 99.3 0.0 90.4 1.3 101.9 =21
7 (1995) 100.0 3.3 3.0 3.9 3.6 100.0 0.6 100.0 10.7 100.0 -1.9
8 (1996) 102.5 2.5 2.7 1.8 2.5 100.8 0.8 109.7 9.7 97.8 —2:2
9 (1997) 105.4 2.8 2.2 4.7 1.2 100.6 -0.2 118.1 .1 96.9 -0.9
10 (1998)  --eee- P 104.1| p -1.2|p 0.0|p -5.0|p —-1.8(p 989(p —1.7|p 100.3|p —15.1| p 95.5(p —1.4
9 (1997)10~12--- 129.1 1.6 13 1.9 —-0.6 102.4 —-1.1 118.8 -0.6 96.6 -0.5
10 (1998) 1~ 3--- 82.3 0.0 0.6 —-10.1 -21 96.4 -1.0 105.4 -9.8 95.4 —-0.8
4~ 6--- 102.1 —-0.2 —-04 0.3 -0.5 99.9 -23 98.8 -17.7 96.5 -1.2
T~ 9. 105.9 -19 —-0.2 —6.9 -1.7 97.9 -2.3 95.8 —18.0 95.4 —1.6
10~12- | p 126.2| p —22(p 0.0|p —58p —28|p 101.3[p —11fp 101.0/p —15.0|p 945(p -—22
9(1997) 12 221.9 1.5 1.2 1T -0.3 101.1 =2 lird 117.8 —2.4 96.3 —-0.6
10 (1998) 1 86.8 -0.5 1.2 -11.8 —-24 89.4 —-0.2 100.0 -4.9 95.7 -0.7
2 79.4 0.3 0.1 24.8 1.6 100.4 —2.2 108.9 -9.3 95.3 -0.8
3 80.6 0.2 0.4 -84 —2.1 99.4 —-0.4 107.4 —14.2 95.1 -10
4 80.8 —0;2 —-0.2 -9.5 -0.5 103.8 -0.9 104.4 =171 96.8 -0.9
5 80.6 -0.1 —-0.2 4.1 -0.6 93.0 -39 94.1 —18.0 96.5 =12
6 145.0 —-0.2 —0.8 0.3 —-0.2 102.8 —2.4 97.8 —18.0 96.2 s B
7 149.4 =124 —-0.5 —4.5 —2.1 102.6 —2.0 97.0 —-19.2 95.8 -1.4
8 88.3 —2.8 0.0 =213 - 2.2 92.6 2.3 92.6 —17.8 95.4 =15
9 79.9 -0.1 0.1 -11.9 0.1 98.4 =2:6 97.8 -17.0 95.1 -1.8
10 80.5 0.5 0.2 22.8 0.3 102.4 0.2 101.5 —14.3 94.8 —~ 2
11 86.9 1.8 —-0.3 31.7 0.8 102.1 -1.8 100.0 —16.7 94.5 ~2:3
12 P 211.3(p —-4.8|p -01|p —7.4|p —-5.3|p 94|p -—-17|p 101.5|p —13.8(p 94.2|p -—-22
® M % f#) 44 Ministry of Labor
7)) - ® & (FF) Labor and Wages (Continued)
Sy PR
(ti 7%&-’;}:’3) SRAfEHR (a) Employment gc ¥ 3 Unemployment
M- H Index (1995av.=100)
5 S FHURAER | ARIRARER 944 FJ A1 Labor Force =
B ¥ FRR AR . b) :’ b) a = 7:%(95)%33
Year.h?unrmr Manufacturing New Job Offers OHN:::'OJ;;’ Ru(;‘f‘f’e_r‘;f lJOOb & & B ¥ & iﬁ%ﬁ%% mgﬂg{
- i fﬁﬂ @ F A 1 ([F)|  Applicants | APPlicants Total Employed Unemployed Unemployed
<A>) <A>) = =
H© 96 (1,000 persons) | }© 9% £ PG Times J3 N 10,000 persons %. TP
6 (1994)  --oeee 95.9 2.5 455 -3.7 1.08 0.64 6,645 6,453 192 29
7 (1995) 100.0 4.3 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8 (1996) 105.0 5.0 531 1.9 1.19 0.70 6,711 6,486 225 3.4
9 (1997) 110.6 5.3 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10 (1998)  ---eer “|p 492|p —11.9|p 0.92|p 0.53 6,793 6,514 279 41
9 (1997)10~12--- 109.4 1.2 495 -3.0 1.15 0.69 6,772 6,545 227 3.5
10 (1998) 1~ 3. 111.3 -2.2 568 —-9.5 0.99 0.61 6,698 6,445 254 3.7
4~ 6--- 103.6 —-4.0 478 -13.7 0.91 0.53 6,868 6,579 289 4.2
T~ 9--. 105.1 -5.5 479 —-14.1 0.86 0.50 6,837 6,550 287 4.2
10~12--- e |p 443|p —104|p 0.88| p 0.48 6,768 6,483 285 43
9 (1997) 12 110.3 0.4 429 -0.5 1.12 0.67 6,726 6,508 218 3.5
10 (1998) 1 109.6 -0.1 550 -9.2 1.06 0.64 6,693 6,455 238 3.5
2 106.9 15 535 -10.7 1.00 0.61 6,657 6,411 246 3.6
3 117.3 —4.9 619 —8.6 0.92 0.58 6,745 6,468 277 39
4 106.1 —-0.4 529 —-12.5 0.96 0.55 6,822 6,532 290 4.1
5 103.3 -b.7 444 =377 0.92 0.53 6,891 6,597 293 4.1
6 101.3 -5.9 462 -11.1 0.86 0.51 6,892 6,608 284 4.3
¥ 103.6 -5.9 483 -13.7 0.84 0.50 6,847 6,577 270 4.1
8 102.3 —6.2 467 -12.7 0.88 0.50 6,842 6,546 297 4.3
] 109.4 -4.5 489 -15.9 0.85 0.49 6,821 6,526 295 4.3
10 103.8 -5.2 509 —-12.8 0.86 0.48 6,816 6,526 290 4.3
11 105.3 =29 434 -7.8 0.85 0.47 6,772 6,481 201 4.4
12 s |p 387|p -9.8|p 0.94| p 0.48 6,717 6,443 273 4.3
H:A E
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EFRINT - 5 - SFE % Balance of Payments, Foreign Trade, and Foreign Exchange

e 1Y % Balance of Payments gé g
- A
*-%-H ERIE B Foold 4™
- orei|
B5-v— 2K BN (a) Exchurgxnge
Current Goods & Services Reserves
Year, Quarter Account Trad Capital & Financial (End of year
or Month Tack. BRI ccount quarter
M ey % & 57
! ¥ 3
¥ 1@.5?1;0") (¥ l§million) (*¥100million) (b )% (¥ 100miilion) (UE?E million)
6 (1994) .o 133,425 98,345 147,322 - 489,924 122,845
7 (1995) 103,862 69,545 123,445 = 462,754 182,820
8 (1996) 71,579 23,174 90, - 433,472 217,867
9 (1997) 114,363 57,680 123,103 - 4148,348 220,792
10 (1998)  --ee- P 158,608 | p 95,895 p 159,932 -1lp 171,355 215,949
9 (1997)10~12--- 36,598 23,830 39,245 9.3 452,528 220,792
10 (1998) 1~ 3--- 35,501 20,271 34,580 7.8 140,520 223,593
4~ 6 38,585 24,454 41232 10.6 478,428 205,874
T~ 9--- 44 518 25,630 42,561 —-0.1 730,219 212,078
10~12:--- |p 40,003 | p 25,540 | p 41,559 | p —-10.0(p 222,187 215,949
10 (1998) 1 4,689 204 5,551 3.7 48,550 221,528
2 16,401 10,625 14,805 24.9 410,854 223,141
3 14,412 9,442 14,223 =157 421,116 223,593
4 10,598 6,543 13,626 6.6 436,489 205,758
5 13,823 9,122 14,033 21.7 A17,256 206,975
6 14,165 8,789 13,573 —14.7 424,683 205,874
T 13,548 8,876 14,720 2.1 42,784 207,498
8 11,757 5,654 11,061 4.6 48,767 209,340
9 19,214 11,099 16,779 -1.9 418,669 212,078
10 P 13,350 | p 8,169 | p 15,217 | p 3.4(p 46,079 213,981
11 -Ip 12,077 | p 6,544 [p 10,732| p —20.0(p 416,541 214,681
12 P 14,575 |p 10,827 |p 15,610 | p 1.2|p 433 215,949
11 (1999) 1 222,211
® M X  %-H A& 8 47 Ministry of Fi Bank of N
5 17 inistry of Finance, of Japan Ministry of
Finance
ERRINE - B5 - 4MESE (B Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
pt:: B Customs Clearance ® 5 B -2 FRTEPS-100 4
Indexes of Foreign Trade (based upon yen 1995av.=100) %4
F-H-A 1 T
N
§fi H Exports #i A Imports # H Exports i A Imports F”HE%)
i (ff—'( B ? 9]
Year, arter (a
or 'Month &M w (EEmpm & hﬁa (ﬁ%miﬁm fii 4% B R filli % ¥ i J EmeoRR
<A >) BECHD <A >) DECHD | 4. () ([ [ﬂ* % i CrfYen g Dollar
(¥100 million) HE©@ %] %] (¥100 million) [HL©@ 96| 9%| Value <H>) | Quantity PHCA>) | Value <H>) | Quantity PHCH>)
O 9% HO© 9% HO 9% HO |
6 (1994) 404,976 0.7 & 281,043 4.8 - 100.7| —0.8 96.9 15 99.5( —7.6 89.5| 13.3 99.83
7 (1995) 415,309 2.6 = 315,488 12.3 = 100.0| —0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8 (1996) 447,313 1.7 o 379,934 20.4 - 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9 (1997) 509,380 13.9 = 409,562 7.8 - 108.4 1.9 113.1f 11.8 120.9 6.0 107.4 1.7 129.92
10 (1998)  ------ p 506,454|p —0.6 —|p 366,603| p—10.5 —|p 1091|p 06[p 11.7(p—12|p 1141|p—-56(p 101.8{p—52 115.20
9 (1997)10~12--- 135,760 12.2 2.7 101,709 08| —12 108.5 2.0 120.5 10.0 118.9 1.2 108.4| —04 129.92
10 (1998) 1~ 3--- 125,435 39| -3.7 96,376 —9.2| —54 1104 -08 109.5 4.7 119.2| -6.6 102.5| -28 133.39
4~ 6--- 127,353 0.7 3.7 90,782 —10.6| —2.6 109.9 1:1 111.7| -05 115.7| —43 995| —6.6 139.95
T~ 9. 131,730 4.2 1.5 94,253 —5.9 3.3 112.4 6.5 1129| -21 117.3 0.8 101.9| -6.7 135.72
10~12--|p 121,936 p—102| p—115(p  85.191|p—16.2|p—121|p 104.0{p—4.1|p 113.0{p—6.2|p 111.0{p—6.6{p 1175p 84| 115.20
10 (1998) 1 38,602 9.0 4.9 34,742 —2.6| —2.0 113.8 31 98.0 5.8 121.6| —0.8 108.6| —1.8 127.34
2 40,940 26| —95 28,156 —14.9| —14.7 108.6| —2.7 108.9 5.5 117.6| —9.6 91.1f —5.8 126.72
3 45,893 1.1 —-23 33,478 —10.5 5.5 108.9| —2.3 121.7 3.5 118.2| —9.3 107.8| —1.4 133.39
4 43,468 —1.8 5.9 31,226 —13.7| —2.9 107.2| -2.8 117.2 11 114.5| —8.8 103.8| —5.4 131.95
5 40,425 —1.5 5.5 28,241 —16.2| —3.8 109.8| —0.4 106.4| —1.1 113.8| —6.1 94.4 —10.7 138.72
6 43,460 55| —1.8 31,315 —0.9 15.3 112.6 7.0 111.5| —1.4 118.9 2.7 100.2| —3.5 139.95
7 45,615 6.5 3.2 32,488 —5.6| —4.5 112.3 8.0 117.4| —14 117.6 2.5 105.0| —7.9 143.79
8 40,143 2.0 —-3.5 31,217 -3.0 1.3 112.8 6.5 102.8| —4.3 119.1 2.4 99.7| -5.2 141.52
9 45,972 3.9 0.6 30,549 —9.1| —2.8 112.1 4.9 118.5| —1.0 115.2| —-2.3 100.9| —6.9 135.72
10 43,814 -5.7| —2.0 30,154| —14.8| —9.0 108.1 0.8 117.1| —6.4 108.5| —7.0 105.7| —8.4 116.09
11 36,822 —12.8| —14.8 27,890 —11.8| —2.5 101.4| —6.2 1049 —-7.1 101.3| —14.3 104.7 3.0 123.83
12 -|p 41,299| p—12.2|p 3.2|p 27,147 p—21.7|p—1.1|p 102.3|p—7.2|p 116.7|p—5.5|p 103.1|p—154|p 100.2|p—7.5 115.20
11 (1999) 1 115.98
N H 7
% Ok X j& 44 Ministry of Finance Bﬁkﬁ){r
Sources Japan
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ERFEER

TR FBIA  Short-term Economic Survey of Enterprises
¥ H oM R % OB W
Short-term Economic Survey of Enterprises
(1) £ B & % &#H ¥ £ ¥ B N
Short-term Economic Survey of Principal Enterprises

(B A7) (i) M¥8ER (M {ER) (i) MR - i LRE (BEEEE, %)

(Source : Bank of Japan) Quarterly Survey—Original Series— (¥100 million)  Percentage Change from Previous Quarter—Seasonally Adjusted—
& RS — _ ARy —_—_— .
wAens | OCE Toeme | MR | mAeas | LW [ me e | kA

b i} ;ﬁ Borrowings % & & ® -3 ﬁﬂﬁ?ﬁ# Borfmwings % % & 137 =2 ﬁ{ﬂﬁﬂ#
from 3 rom P
Financial Cash& % 5 Financial Cash& % =
lns‘?i‘::tciloans Liaidity De:sosi(s Securities lnsltni?:tci‘:ns Liquidity De?)sosi(s Securities
End of Quarter % g % % E %
All Industries All Industries

6 (1994)

T~ Qeoeeenenenes 1,029,459 469,121 304,061 165,060 201 0.1 2. S|
10~12:0eresesene 1,017,639 434,936 271,149 163,787 A0.8 N34 A4S Al4

7 (1995)

1,004,588 447,333 281,122 166,211 AL6 226 £5.6 2.4
989,734 424,969 244,047 180,922 A1.0 20.8 £4.2 4.4
992,474 434,683 259,957 174,726 20.2 £20.3 207 0.4
983,993 416,618 238,416 178,202 20.7 20.8 024 1.5
970,552 435,181 261,451 173,730 AlL5 207 0.1 Al8
959,214 417,626 236,330 181,296 £0.8 201 A0.2 0.0
952,737 410,454 235,735 174,719 All £3.8 £6.7 0.3
946,821 399,783 221,317 178,466 205 0.4 £0.8 1.8
943,496 406,557 235,892 170,665 £0.4 N3.0 ~2.3 £3.9
938,650 386,822 211,224 175,598 A0.1 Al4 A5 213
929,626 390,546 219,771 170,775 Al4 207 Nn2.2 1.3
940,446 381,540 217,270 164,270 1.2 0.4 4.1 N4
925,197 404,440 232,640 171,800 AL6 1.2 A6 5.0
934,275 384,745 212,710 172,035 1.3 Al4 0.6 A3.9
928,150 396,709 236,296 160,413 All 1.4 4.5 £2.9

(iil)  FIrCiBhiE L3R (EHFRE)
Corporate Liquidity Ratio—Seasonally Adjusted— i A
(month)
F I F it 5 = F ;
& > : ;4
ok | ok ok | HOEop o | B | BE O opog | %
(a) (b) (c) (a) (b) (c) (a) (b) (c)

End of Quarter S : '
£ E % L E-3 F W OB X
All Industries Manufacturing Non-manufacturing

6 (1994)

T~ 9 1.67 1.07 0.60 2.22 1.39 0.84 1.27 0.84 0.4

10~12--- 1.62 1.02 0.60 2.18 1.35 0.83 1.21 0.78 0.42
7 (1995)

1~ 3 1.58 0.97 0.61 2.12 1.26 0.86 1.18 0.75 0.43

4~ 6 1.57 0.93 0.64 2.08 1.20 0.88 1.18 0.72 0.45

7~ 9 1.57 0.92 0.64 2.07 1.18 0.90 1.18 0.73 0.45

10~12- 1.55 0.90 0.65 2.04 1.13 0.92 1.18 0.73 0.45

8 (1996)

1.52 0.89 0.63 2.03 1.14 0.90 1.14 0.71 0.44
1.48 0.87 0.62 1.93 1.06 0.87 1.14 0.72 0.42
1.42 0.80 0.61 1.88 1.01 0.87 1.06 0.64 0.42
1.42 0.79 0.62 1.90 1.04 0.86 1.04 0.60 0.44
1.36 0.76 0.59 1.83 0.99 0.85 0.99 0.59 0.40
1.30 0.74 0.57 177 0.98 0.79 0.94 0.55 0.39
1.31 0.73 0.58 177 0.95 0.82 0.95 0.55 0.39
1.32 0.76 0.56 1.77 0.98 0.79 0.98 0.60 0.39
1.35 0.75 0.59 1.81 0.97 0.84 1.00 0.59 0.40
1.37 0.78 0.59 1.83 1.01 0.82 1.01 0.60 0.41
1.43 0.84 0.59 1.90 1.07 0.83 1.07 0.67 0.40
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SEFTHARHBLA (%) Short-term Economic Survey of Enterprises (Continued)

& F E OB R F OB u

Short-term Economic Survey of Enterprises (Continued)
(1) = & & % 85 5 &
Short-term Economic Survey of Principal Enterprises (Continued)

b1

I C))

(iv)  4FEERTEC - RI4EEE (TSR R0 HeRg iR (%)

(B AR1T) ,
(Source : Bank of Japan) Percentage Change from a year ago for Fiscal Years
(x) B Ea ek *)
e L% e s g B % o )
FERE I o ~—2Z A FllE b om
A Current Current Domestic
Gross Sales Fixed = Profit Gross Sales Exports
Investments Profits to gtajloes Demand
During Half or 2 R * 1) & E
Fiscal year All Industries Manufacturing
5 EH(F Y1993) A 5.4 A11.3 2222 1577 A 5.8 A 6.8 A 5.5
6 (F Y1994) A 0.6 A 8.3 12.5 2.01 1.2 1.8 1.0
7 (F Y1995) 1.1 1.2 22.1 2.58 2.0 0.2 2.5
8 (F Y1996) 5.1 4.0 12.8 2.78 6.5 11.2 5.3
9 (FY1997) A 0.1 A 0.4 A 4.9 2.66 A 0.1 12.8 A3
10 (FY1998) A 5.8 A 2.6 A18.2 2.32 A 5.0 A 0.7 A 6.9
(F#Forecast)
54FE (1 H) A 3.3 Al4.5 0253 1.72 nigl A 4.3 A 2.8
THI(2 H) Al5 A 8.2 A19.3 1.82 A 3.1 A 3.3 A 3.0
6 FHE B (1 H) A 0.4 A 6.4 6.1 1.86 0.9 1.2 0.8
THI(2 H) 0.9 A10.1 18.3 2.15 3.1 4.5 257
THEEEM (1 H) A 5.6 A 2.7 19.0 2.36 A0.4 A 3.1 0.3
TFH(2 H) 2.8 4.9 24.5 2.77 2.9 4.8 2.4
84 M (1 H) 1.7 A 0.2 19.2 2.70 1.7 5.7 0.7
TH(2H) 3.6 77 7.8 2.85 5.1 6.2 4.8
94EFE FM (1 H) A 12 34 8.5 2.87 A4 10.7 N
FHI(2 H) A 272 & 3.3 A16.4 2.46 & 3T Al.8 A 4.3
104FHE 1 (1 H) A 5.5 & 15 £23.0 2.40 A 35 1.2 g |
(2 H) (¥ Forecast) 1.5 1.7 A12.9 2.25 0.7 A 3.2 2.1
(%)  (Continued)
= R = 3 3 =
RE a = ZE o Rl - )
P G o2 Fak ol et od Hlgik
ff“ * s LP Current S c Current
Fixed C““T?"t Profit Gross Sales Fixed urre:nt Profit
Investments Profits “iz?[ailf Investments Profits tt;étail‘;as
During Half or ;’é f.f‘. ¥ 3#5 ﬁ )ﬁ #
Fiscal year Manufacturing Non-manufacturing
5 A (F Y1993) A20.6 A26.3 2.20 A 5.2 A 6.2 a11.9 1.49
6 (F Y1994) A13.3 28.6 2.80 A1 A 6.0 A 3.2 1.4
7 (F Y 1995) 1.8 31.1 3.61 0.4 A 1.6 9.8 1.79
8 (F Y 1996) 5.1 18.17 4.03 4.1 3.2 3.9 1.81
9 (FY1997) 6.4 A 6.7 3.80 A 0.1 A 3.1 A 1.8 1.79
10 (FY1988) A1 A22.8 3.08 A 6.5 A 0.2 A10.7 1.72
(‘FRForecast)
54FE M (1 H) £22.6 A33.1 2.07 A 3.3 A 9.7 £216.0 1.48
THI(2 H) n18.4 A19.0 2.32 A 0.4 A 3.0 A19.5 1.50
6 4FHE (1 H) Al4.3 14.7 2.42 A 1.3 N 2.3 A 2.1 1.48
THI(2H) A12.2 40.7 3.15 A00.6 £ 9.2 A 4.2 1.46
74EEEM (1 H) 3.7 32.8 3.17 N 9.2 A 5.5 4.1 1.75
TH(2 H) 11.9 30.9 4.02 2.8 2.0 15.2 1.83
8 4EE F (1 H) 3.6 23.7 3.75 1.7 A 2.1 13.0 1.90
THI(2 H) 7.7 15.0 4.29 2.4 7.1 A 3.8 1.73
94 M (1H) 6.7 12.5 4.07 A 1.0 1.3 2.6 1.92
T#I(2 H) 6.2 n21.7 3.54 o gy o | AT.6 A 6.1 1.66
104FF 34 (1 H) A 3.7 n28.7 3.13 AT.1 A 9.7 A13.7 1.82
TH(2H) (78 Forecast) All1.2 A16.3 3.04 2.2 8.6 A T.4 1.63
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ZEATHARRFERE (5E) Short-term Economic Survey of Enterprises (Continued)

ERRFRE

i1

X B M & ® #

& G

Short-term Economic Survey of Enterprises (Continued)

(1)

¥ R & X E M B F B W G

Short-term Economic Survey of Principal Enterprises (Continued)

) (v) % W & B (EEALEMBIL% KA > b, AR
(B A7) x (Difference of percentages to
(Source : Bank of Japan) Judgement by Enterprises total in % points; A =negative)

% B ‘e, | AACSRSH, | 4 & w &
Item ¥ i wd 9 d | s T
— Tial, | ~TRRLLH~AL | B — L
TR, — MHEW Supply/Demand Inventory Level of Finished .
. o~ Conditions for Goods and Merchandise Production
Business Conditions Products “Excessive or rather Capacity
“Favorable” — “Unfavorable” “Excess of Demand” — | excessive” — “Insufficient “Excessive” —
“Excess of Supply” or rather insufficient” “Insufficient”
PR > ® ¥ | ® & % | ¥ M & % ] & *
Month of Survey All Tndastries Minnfictistig N facturing Manufacturing
5(1993) 11----- A 52 A 56 o047 A 54 32 32
6(1994) 2:----- A 52 A0 56 A 46 A 55 30 35
Srroeee A 46 A 50 A 42 A0 50 23 34
Boesses A036 A0039 A 33 A 39 17 31
3 5 L] A30 A029 A 30 A0 34 14 27
7(1995) 2------ A 24 A 21 a 29 ao27 14 24
§issene A 21 A0 16 Ao 27 A26 14 20
8eosaor A 023 A 18 A28 A0 30 17 19
§ § ] A 18 A 14 A 122 A0029 19 19
8(1996) 2:+++-- A 15 A 12 A 18 A 027 18 17
s A6 A3 A9 N 24 15 16
Gracsee A B a7 A 4 A 24 16 15
1seeess A2 A3 0 A 21 14 12
9(1997) 3------ A1 2 A6 a0 17 12 11
Beses 0 7 a7 A 18 9 7
Greaeey A6 3 A 15 A 21 13 6
12-0eees A 15 A 11 A020 A 27 17 10
10(1998) 3:--+-- A030 A 31 A 030 A 42 30 15
(i A034 A 38 A28 A 48 35 20
Gerevds A 44 A 51 A 36 A 55 39 25
12%5eese A050 A 56 A 41 A 55 37 27
11(1999) 3------ A 42 A 48 A 34 A48 23 24
(F#l Forecast)
(#t)  (Continued)
E A A A B & # 9 & BB o B & il A% A i #
Item La%, — AR, RTHB,—EH LY, r@ﬁb i rg‘&lﬂ;& TEH, — TF¥%, TER, — TF&,
; ; a W= Wy 3 A ; .
Ve | fmmdted | Shiaied | Gmpoomtpes | O imgiee
Insufficient’ “Accomodative” — “Severe”
Rt S £ 2 % W 3 %
All Industries Manufacturing
5(1993) 11-++++ 26 1 11 oo 32 A 25
6(1994) 2:----- 28 1 14 A 29 A0 16
Gerares 26 5 17 A030 A 14
Bowveae 25 8 19 A 21 A D
5 § DL 25 10 21 A 15 5
7(1995) 2-+:--- 24 11 23 A5 11
il 24 13 29 A 12 2
Brmrers 25 11 32 a2 A 3
IYeesees 24 12 33 A 16 1
8(1996) 2+ 22 10 32 A 20 3
Brovese 21 14 30 A 017 4
Brreesy 19 12 29 A 16 A1
$ b L8 TT 17 12 29 A 13 4
9(1997) 3--++-- 13 13 26 A 10 15
[ G 13 15 25 a7 8
Grsaes 12 13 19 A 013 0
139 13 7 3 A 15 2
10(1998) 3---- 15 A A 41 a 31 A 13
6 21 a1 A 32 A029 A 8
9 25 A5 A033 A 34 A0 10
J2sseaes 29 VAN A 36 A 38 A 19
11(1999) 3----+ 28 A 15 A 40 A 25 A8
(F# Forecast)
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AZEATIAREHEI (B Short-term Economic Survey of Enterprises (Continued)

&

(2) 2 H & % &8 ¥ &

Short-term Economic Survey of All Enterprises

¥ &35 M8 B

Short-term Economic Survey of Enterprises (Continued)

&
*

!

G

o (1) FORSMLE (SHEER, ) (i) FEE# (BIFRE HIERM HHERE, %)
(Source: Bank:of Japan) Liquidity Ratio(Month)(Seasonally Adjusted) Sales(Percent Change from a Year Earlier <FY> )
LU S BlESE | R | fUNREE | IR || FER F 3 | B | PERAeR | R | ERESE | hRAE | P
Manufac- Medium- Small Non-manu- Manufac- Medium- Small Non-manu- Medium- Small
End of Quarter turing sized Enter- facturing During Half turing sized Enter- facturing sized Enter-
Enterprises prises of Fiscal Year Enterprises prises Enterprises prises
6(1994) SER(FY 1993) A5 AU ) A5.4 H4.6 A4.3 A2.9
7~ 2.14 1.95 1.88 1.33 6 (FY 1994) f:1 1:1 205 A0.5 0.8 0.5
10~ 2.12 1.95 1.88 1.30 7 (FY 1995) 2.3 3.1 1.0 1.1 1.9 0.8
7(1995) 8 (FY 1996) 5.4 4.9 3.5 4.2 3.4 4.0
1~ 2.09 1.95 187 1.28 9 (FY 1997) 0.3 0.5 0825 A2.0 031 3.3
1= 2'02 1.86 1'82 1'27 10 (FY 1998) A5.7 A6.6 AT.8 A5.4 243 A3.9
y y . - (F#l Forecast)
7= 2.02 1.83 1.85 1.29 SE/(FY 1993)
10~ 1.98 1.78 1.81 1.28 38 (1H) A5:1 ON4.4 A5.9 A5.6 N4.3 A3.3
8(1996) T# (2H) A5.0 N4.4 A5.0 N3 N4 .4 N2.6
-l o b o 1 i in;!f 1(9113 1.4 1.4 2.6 1.3 1.1 0.2
o Qe st Al. Al A2 Al. AL, A0.
:~ g ,,,,,,,,, :'Z; :‘;: :;g }'fg M (2H) 3.5 3.6 1.6 0.2 2 1.1
: ” ° : 7 (FY 1995)
L0= 18 saiesses 1.5 L1 1.78 L19 8 (1H) 1.9 3.1 0.9 | 201 16| 204
9(1997) T (2H) 2.7 32 1:1 21 2.2 1.9
1~ 3 1.84 1.69 1.72 1.15 8 (FY 1996)
4~ 6- 1.79 1.65 1.73 1.11 k¥ (1H) 3.9 3.6 2.5 3.7 2.2 3.6
7~ 9- 1.79 1.62 1.72 1.11 TM (ZH; 6.7 6.2 4.4 4.7 4.5 4.4
= 9 FY 1997
10(19;2) 2 LI L6t L L8 E# (1H) 3.7 4.0 0.7 0.3 £20.8 1.3
T (2H) A3.9 N2.8 A5.4 N1 A6.4 AN5.1
1~ 8- 1.78 1.60 1.70 1.14 10 (FY 1998)
4~ 6- 1.83 1.66 1.83 116 9 (1H) AT £8.6 £8.8 A7.3 AT.0 5.4
=9 1.88 1.66 1.84 1.18 || FH(2 H) (TR Forecas) n3.9 24.6 £26.7 03.6 n1.6 02.6
(i)  FfWIRE (FIFEEE HIERDIID HMRE, %)
Fixed Investment (Percent Change from a Year Earlier <FY> )
SEREh F 2230 . .
LER hE R R L B A3 i3 R EE RER AR LR
Duri All Medium- Small Manufac- Medium- Small Non-manu- Medium- Small
ring Half
" Industries sized Enter- turing sized Enter- facturing sized Enter-
or Fiscal Year . .
Enterprises prises Enterprises prises Enterprises prises
SER(FY 1993) n16.7 A22.4 Aal1.1 A22.0 £24.0 N24.4 a14.2 £22.0 A14.5
6 (FY 1994) A 6.6 A 0.9 A 3.8 A 8.4 A5 A 6.0 A 5.8 0.2 A 2.9
T (FY 1985) A 13 A4 AT 1.8 10.6 A 40 A 5.0 A 15 A 8.3
8 (FY 1996) 4.0 1.6 3.5 6.7 8.7 2.2 2.8 A 0.3 4.1
9 (FY 1997) A 3.0 A 5.0 A 46 4.2 A 0.8 3.7 A 6.4 A 6.2 Al9
10 (FY 1998) A T4 A10.0 A15.0 A10.6 A11.8 A18.1 A 5.8 A 9.5 A13.1
(7@l Forecast)
SEERE(FY 1993)
¥ (H) Al7.4 Al7.1 A17.6 N24.2 25 .7 N24.8 A14.0 A14.6 Al4.1
TH (2H) £16.0 n27.2 A17.8 219.5 A22.3 2239 Al4.4 ~28.4 215.0
6 (FY 1994)
B (1H) AT.9 A 9.8 A 6.3 A10.1 A 7.1 A 6.5 A 6.9 A10.5 A 6.2
T (2H) 5-5:4 8.3 A 1.2 A 6.5 A, 8.1 A 5.4 A 4.9 1.2 0.5
2 (FY 1995)
3 (1H) A 49 A 5.6 A12.6 4.8 4.3 A 8.3 A 9.1 A 8.0 A14.3
TH (2H) 2.1 A 2.8 . 1.2 10.4 16.5 0.1 A1.3 AT.0 A 2.4
8 (FY 1996)
38 (1H) 1.5 2.0 4.2 5.2 11.0 2l A 0.2 AN 0.3 Bl
T® (2H) 6.2 1.2 3.0 8.1 6.7 2.4 5.3 AN 0.3 3.2
9 (FY 1987)
B3 (1H) 1.6 0.1 1.2 5.6 2.5 6.9 A 0.4 A 0.6 A 1.1
T (2H) 6.8 9.5 AN 9.6 3.0 A 3.7 0.9 Al11.3 Al11.2 Al13.7
10 (FY 1998)
® (QH) A10.3 A 6.0 A19.9 A 5.8 A 4.2 NI2.T A12.6 A 6.5 N22.9
THI(2 H) (T3 Forecast) A 4.8 A13.9 A10.1 Al4.9 A18.8 A23.1 0.5 Al12.4 A 4.3
AARITRER®R 19995385




FERARER

AT EIN (55 Short-term Economic Survey of Enterprises (Continued)

& X m oM 8 B O ® W k)
Short-term Economic Survey of Enterprises (Continued)
(2) & H & % %5 M & &% B A k)
Short-term Economic Survey of All Enterprises (Continued)
(iv) ¥ W = H (EIEMBRER L% KL~ b, AIZAK
(B A$R1T ) . (Difference of percentages to
(Source : Bank of Japan) Judgement by Enterprlses total in % points; A =negative)
15 H ¥ A B o I_% 5 i
i TR, — TEun, r%%ﬂsﬁgly/bemﬁ*niﬁﬁ_l
Business Conditions Conditions for Products
“Favorable” — “Unfavorable” “Excess of Demand” — “Excess of Supply’!
SER | qmpg | pipg| WER mmpg | gpg FRER pmpw | donps | BER | pmeg| e
FER S All Medium- Small Manufac- Medium- Small Non-manu- Medium- Small Manufac- Medium- Small
Month of Survey Industries Entsel:pegisa E;‘it:e‘; turing Entselrzsfisa E:t:ers facturing Enlsel:;;jises E;“':ers turing Entselrzggses Er"l';g
5(1993)11-- A 36 A 39 A 33 A 45 AN 43 A 45 A28 A0 36 N25 A 56 A 55 A0060
6(1994) 2-- A 36 A 41 A 33 A 46 A 45 A 48 A 29 A 38 A 24 A 57 A 55 A 61
A27 A0 30 A 24 A0 36 A0 34 Ao 37 A 121 a0 27 A17 A 52 A 52 A 54
oo 22 A0 26 A 21 A029 A28 A 33 A AT A 23 A 14 A 46 A 45 A 51
A0 18 A 019 A 17 oo 22 a0020 ao27 A 16 A 19 A 11 A 42 A 41 A0 47
A A7 A019 A 18 A 18 A 16 A 24 A 16 A 21 AN 14 A 39 VAT A 44
A 15 A 17 A017 A0 16 A 14 o022 A0 15 A 019 A 14 A 37 a0 37 A 44
A 21 A2 A 23 A22 A 18 A 30 o020 2 21 A 19 A 42 A0 38 A 49
A19 A2 A22 A22 o020 A 030 A 18 A019 oo 17 A 41 A039 AN 48
A 1D A 16 A 18 A 18 A 017 A0025 A 013 A 14 A 13 A39 A 38 A 45
A8 A6 A 11 A0 12 A 10 A019 A4 PaN 4 A 6 A 0039 A 039 o0 4
A9 A8 A 11 A 11 A 010 Ao 17 L0006 A 6 yaN 7 N 38 A 38 A 43
a7 N6 A9 P4 8 A 5 A 14 N 6 8, 7 FaN 6 A 34 A 34 A 39
A 4 A1 A8 0 5 A8 A7 A 5 A9 A026 o025 oo 32
A6 A 6 A10 0 ) A 7 A 11 o013 A 11 A28 oo 26 A 34
A 14 A 15 A 16 VAN ] A 3 A 013 A0020 A 24 A 18 A 33 A029 A 41
a022 Ao 22 A 24 A 015 A 11 A 21 A 027 A0 30 A 25 A 38 A 36 A0 45
A 35 A, (37 A 38 A 33 A 31 A 38 A 38 A 42 Ao 37 A049 A 45 A 55
A 42 A 42 A 44 A 44 A 44 A 49 A041 A 41 N0 42 A 58 A 53 A 64
AN 48 A0 49 A049 A 53 Ao 52 A 57 A 44 A 47 A 44 A 61 o060 A 64
A049 A48 A, 50 A0 56 A 53 A060 A 43 A 46 A 43 A 61 A 61 N0 65
11(1999) 3:----- A48 A 47 A 52 A 54 A 50 A060 A 44 N 44 A 45 A 60 A 58 A0 65
(F I Forecast)
(%) (Continued)
% B EAAR YTy B a1 A
Item TaF, — "R, T®Thb, — TFELW, TER, — "F, "EH, — TF%,
Number of Employees Financial Position Change in Output Prices Change in Input Prices
“Excessive” — “Insufficient” “Easy” — “Tight” “Rise” — “Fall” “Rise” — “Fall”
SER | wmpg | diewk| TEX gmewidpeg| WER pmeg e MEE (enpg|aiex
WA R Al Medium- Small Al Medium- Small Manufac- | Medium- Small Manufac- | Medium- Small
Month of Survey Industries Entsel:pegisw E:ts(:'s Industries Entselfpegm E:"xtse; turing Enl?f}f;jiws Ex‘:llﬁeers turing Ent?:pegms E;‘l;eers
5(1993) 11 12 3 i g 7 A 11 A8 A 15 A& 37 Ao 38 o040 A 18 A 17 A 18
15 20 9 A 11 A0 10 A 15 A 36 oo 37 A 38 A 13 A 12 A 13
16 20 10 VAN 7 A6 A 12 A 33 N0 34 A 33 A 10 A0 10 PaN 9
14 20 8 VAN 5 Pa 2 A0 10 A 31 A 31 A0 32 A6 A 8 YaN 5
11 16 4 PaN 4 A 2 A 010 a3 Ao 31 A 31 A PaN 1 pay 1
10 14 4 o 5 A 2 A0 10 A 24 A 25 A026 6 5 7
12 16 4 PN 3 al A 9 A029 A 31 PANIE ) § 0 1 3
14 16 10 PN 3 0 A0 10 A 33 N 34 N 36 A 4 A 3 A4
12 14 6 A 3 1 A010 A0 30 A0030 A 31 0 VaN 2 2
10 14 4 pay 3 1 A9 A026 A0029 A 24 3 2 3
9 13 5 0 4 PaN  § A 24 A025 AN 23 2 1 3
8 12 3 0 3 a7 A 122 A 023 A 21 3 2 5
5 6 AN 1 VAN 1 3 a7 A 21 A 023 A20 5 3 6
0 3 AN 4 A 1 3 a 7 A 18 A19 A0 17 11 12 11
3 5 0 1 4 paN 5 4 17 A 19 A0 16 9 8 10
3 4 0 A 3 0 A9 A 18 A 21 A 18 5 o 5
5 5 2 A6 U A0 12 Ao o23 A2 A 023 1 1 1
10 11 9 A 15 A 13 o020 A029 A0030 o029 o 5 a3 A0S
18 19 17 A 15 A 11 o022 A 34 A 035 o 34 A 4 A5 A4
21 23 20 A 019 A 15 A 25 A 35 AN 34 A 36 A6 a7 A4
23 24 20 A2 A 17 A 025 Ao 38 A 36 A0039 A X A0 12 A 9
11(1999) 3-:--:- 22 22 20 A0030 ao27 A0 36 A 37 A 38 A 38 A6 A8 A3
(F & Forecast)
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HA$R17#)%E Bank of Japan Accounts

DY
B A ) 7 # %
Bank of Japan Accounts
(BARITH) (BiAT  (EFDD
(Source: Bank of Japan) ﬁ B Assets (¥100 million)
0-AK | o6 (B eRATE|/REERE K& w5158 wire PN gman (CRE BB g
(a) (b) B (e) —' (d)
End of Japanese End 5 " ’ z
Year, Quarter Bills Government | J2Panese Commercial Loans to Depasi Foreign Deposits Other
or Month Gold Cash Purchased Se(c:\zmy in Govi'se;nnél:en! Fingﬁf:ng Dm?;}:lited Loans c[”'m Exchange A;;‘g” @ Accounts
9.(1997) oo B 2,156 3,012 95,008 23,134| 473,660| 192,334 257 46,085 2,932|B 33,410 1 25,722|B 34,925
10 (1998) e 4,328 1,677 137,229 50,274| 520,022 234,734 162 18,618 80,477 34,128 1 54,833 10,629
9 (1997)10~12.-- 2,156 3,012 95,008 23,134| 473660, 192,334 257 46,085 2,932 33,410 1 25,722 34,925
10 (1998) 1~ 3---|B 2,156 2,265 105,989 61,268 528,262| 276,126 148 52,267 17,771|B 33,569 33,928 68,542|B 177,351
4~ 6--- 4,328 2,584 35,734 24,031| 556,310| 306,084 17 31,224 19,805 31,659 9,475 27,227 11,412
T~ 9.t 4,328 2,495| 102,904 44278 489,491| 225455 151 31,682 10,132 36,152 3,551 49,831 8,667
10~12..- 4,328 1,677| 137,229 50,274| 520,022| 234,734 162 18,618 80,477 34128 1 54,833 10,629
10 (1998) 1 2,156 3,208| 106,159 37,256 410,535 144,412 256 42,802 4,395 33,483 3,777 41,704 51,797
2 2,156 2,004 103,735 57,262 447,386 173,701 242 53,778 4,430 33,582 4,312 63,982 76,833
3 B 215 2,265 105,989 61,268| 528,262 276,126 148 52,267 17,771|B 33,569 33,928 68,542|B 77,351
4 4,328 2,076 46,325 49,488| 539,133| 292,964 182 35,086 18,508 31,372 9,375 55,163 9,613
5 4,328 2,319 37,166 38,962| 539,286 278,936 233 32,705 20,644 31,502 8,713 44,010 12,017
6 4,328 2,584 35,734 24,031| 556,310| 306,084 171 31,224 19,805 31,659 9,475 27,227 11,412
7 4,328 2,465 60,578 24,146 509,824| 252,176 154 31,479 17,747 32,074 2,931 26,798 11,847
8 4,328 2,444 80,724 32,325| 518,376| 235,307 159 31,050 10,089 32,728 2,696 36,060 12,759
9 4,328 2,495 102,904 44,278| 489,491| 225,455 151 31,682 10,132 36,152 3,551 49,831 8,667
10 4,328 2,580 63,671 40,209| 497,661 228,106 195 30,142 43,701 33,567 3,820 46,115 9,375
11 4,328 2,365 99,312 47,339| 524,287 232,404 143 10,418 76,295 33,762 19,494 54,119 11,146
12 4,328 1,677 137,229 50,274| 520,022 234,734 162 18,618 80,477 34,128 1 54,833 10,629
11 (1999) 1 4,328 2,054 96,102 38,831 473,373| 186,366 152 20,459 70,756 34,372 4,197 40,949 11,610
BB LA Liabilities and Capital Accounts
= Y e = g 21'
8- BR | ROSITH | YUERES | *otFES | BOFFES | REFE | BAEK | % B % ?l%%ﬁi BA & | HEH S |RE AR
(e) (d) (d) (d) (f) |JUEALH
End of C A:::l -
Year, Quarter | Bank Notes l()::;?; ch;::;ﬁ GoDvee;:’i‘;“‘ Bills Sold ® adther | Allowances | Capital Reserves .];é’lg;ﬁl
Accounts)
9(1997) oo 546,696|B  34,992|B 242 4,995 51,545 23,134|B 80,998 |B 25,338 1 21,320 714,584
10 (1998)  «wee: 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
9 (1997)10~12.-- 546,696 34,992 242 4,995 51,545 23,134 80,998 25,338 1 21,320 714,584
10 (1998) 1~ 3--- 490,007 |B 58,105 |B 161 49,526 202,997 61,268/ B 264,844(B 31,011 1 21,320 914,978
4~ 6 497 677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326 753,964
T~ 9. 486,769 57,343 47 6,553 128,162 44278 10,204 28,981 ) | 21,326 783,667
10~12-.- 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
10 (1998) 1 483,668 35,154 225 4,306 81,179 37,256 125,812 25,338 1 21,320 695,826
2 489,627 41,259 152 4,727 137,833 57,262 203,297 25,338 1 21,320 785,724
3 490,007 (B 58,105|B 161 49,526 202,997 61,268| B 264,844 (B 31,011 1 21,320 914,978
4 496,590 39,614 48 13,045 147,976 49,488 5,363 27,204 b 21,320 800,652
5 480,846 39,475 45 6,414 151,058 38,962 6,555 27,204 1 21,326 771,888
6 497,677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326 753,964
7 492,795 35,553 87 5,569 110,036 24,146 7,656 27,204 1 21,326 724,375
8 488,495 41,571 51 15,456 128,042 32,325 9,270 27,204 1 21,326 763,742
9 486,769 57,343 47 6,553 128,162 44,278 10,204 28,981 1} 21,326 783,667
10 494,455 37,118 113 5,738 139,008 40,209 8,416 28,981 1 21,326 775,368
11 498,054 44,083 142 17,084 219,546 47,339 6,453 28,981 1 21,326 883,012
12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11 (1999) 1 506,424 43,732 248 5,307 145,099 38,831 7,236 28,981 1 21,326 797,188
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Notes
[Pages]
[5] & Currency
(a) Based on the Bureau of Census method X-12-ARIMA (2 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level Shifts,
and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Tiidligat Seasonal ARIMA Level shift Trading-day Start period of
oE model in series adjustment series
Ba?:vgi :g“‘é’i’l‘m’;’;ﬁfﬁz)‘ed (112) (011)12 No No Jan. 1955
( oi‘g‘gﬁ;fé’i’t‘ :I?;ejfl;j;f:d) (110) (111) 12 No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for M:+CDs—Bank of Japan, Domestically Licensed Banks (excludes
trust accounts and foreign affiliated banks which engage in trust business in Japan [foreign trust banks]),
shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

2. Mi = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of bank notes issued and coins in circulation, less
the amount of cash currency held by financial institutions.

“Deposit money” represents the total of demand deposits (current deposits, ordinary deposits,
savings deposits, deposits at notice, special deposits, and deposits for tax payments) among private
and public deposits with financial institutions surveyed, minus the checks and bills held by these
institutions.

3. M:+CDs = M1 + quasi-money + certificates of deposit

“Quasi-money” represents the total of private deposits and public deposits, less demand deposits
among financial institutions surveyed.

“Certificates of deposit” include those of private corporations, individuals, and the public among
financial institutions surveyed.

4. Broadly-defined liquidity = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery
cooperatives, credit cooperatives, labor credit associations (including certificates of deposit), and money
trusts and loan trusts of Domestically Licensed Banks (excluding foreign trust banks, inter-financial
institution deposits, trust accounts, and the checks and bills held by financial institutions) + bonds with
repurchase agreement + bank debentures + government bonds + investment trusts + money deposited other
than money in trust + foreign bonds.

5. Ms+CDs = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery cooperatives, credit
cooperatives, labor credit associations (including certificates of deposit), and money trusts and loan trusts
of Domestically Licensed Banks (excluding foreign trust banks, inter-financial institution deposits, trust
accounts, and the checks and bills held by financial institutions) .

6. “Broadly-defined credit aggregate” shows the financial liabilities of the domestic nonfinancial sector
(private enterprises, individuals, and genreral government [central and local governments] ).

7. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (2 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

. Seasonal ARIMA | Level shift Trading-day |Start period of
Indicator . . . -
model in series adjustment series

M2+CDs (average outstanding) (313) (111) 12 No No Jan. 1967

M2+CDs (outstanding at end of period) (315) (011) 12 No No Jan. 1955

M1 (average outstanding) (316) (111)12 No No Jan. 1963

M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955

Broadly-defined liquidity (average outstanding) (313) (011) 12 No No Jan. 1980
Monetary base (average outstanding, reserve

el Wi o) (312) (011)12 | Nov. 1986 No Jan. 1970

: Months when reserve
Monetary base (average oul:standmg, iy (112) (111) 12 |requirement rates No Jan. 1970
requirement rate change unadjusted) seseliongged

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M2+CDs (average outstanding),” “Mi1 (outstanding at end of period),” and “monetary base (average
outstanding, reserve requirement rates changes unadjusted),” the seasonal ARIMA model was revised in
February 1999.

(%) : Recalculated seasonally adjusted figures.

[5] & Supply and Demand of Funds
(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” =
the Treasury, “Excess and shortage of funds” =
decline in reserves.

net receipts of
shortage, “BOJ credit” = decrease of credit, “Reserves” =

[5]1 < Interest Rates, Stock Prices
(b) Lender rates and middle rates are adopted for collateralized and uncollateralized transactions, respectively.
Figures for 1, 2, and 3 months, those for 1 week and those for others have been changed to weighted averages
of all daily transactions, from rates on the largest transaction of each day, respectively, on and after February
16, 1994, October 17, 1994, and May 16, 1995.

[6] < Interest Rates, Stock Prices (Continued) (upper table)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.

[6] < Interest Rates, Stock Prices (Continued) (lower table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since January 1989,
the rate indicated is that adopted by the majority of city banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(D Average interest rates on time deposits (excludes those with regulated interest rates and new receipts) .
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[7] < Interest Rates, Stock Prices (Continued)

(a) Though figures for November 1998 are those for yields of government bonds (10 years, benchmark) at the
end of the month as quoted on the Tokyo Stock Exchange, figures for the beginning of December 1998 are
those for Securities Dealers Association of Japan.

@ Yield for delivery dates with the largest transaction volume.

[7] & Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[8] <& Amounts Outstanding in Short-term Money Markets  (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .

[8] < Amounts Outstanding for Ordinary Government Paper
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.
(b) Indicates the Bank of Japan sales outstanding with repurchase agreement.

[9] & Clearing

(a) Based on the number of payment orders.

[9] < Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts
Major banking accounts are those of member banks of the Federation of Bankers Associations of Japan
(Domestically Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
(d) Includes bonds held in trading accounts.

[10] & Gross Domestic Product (upper and lower tables)
1. (a) From April through June 1998, quarterly figures are provisional.
2. (b) Quarterly data are seasonally adjusted.
@ Contribution to change of Gross Domestic Expenditures (Real) by Component.
(@ Net Exports of Goods & Services

[10] & Gross Domestic Product (Continued)
® Private Inventory
@ Exports & Imports of Goods & Servies
® Exports of Goods & Services
® Imports of Goods & Services

[10] © Business Survey
(b) 1. The survey is carried out quarterly (the latest research, December 1998) .
2. Most of the respondents are selected from enterprises listed on the stock exchange that are capitalized at
¥1 billion or more (we investigated 697 enterprises in the December 1998 survey).

[11] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted. 29



[12] <& Equipment, Housing, and Public Investment
(b) Figures for 280 corporations.

[12] & Equipment, Housing, and Public Investment (Continued) (lower table)
(a) Calculations are based on 50 large construction companies.
(b) Calculations are based on the original series.

[13] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[13] & Prices
(a) Consumption tax is included in compilation of domestic product prices from April 1989.

[14] & Commodities
(D Nihon Keizai Shimbun

[14] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).
(2 Japan Real Estate Institute
(@ National Land Agency

[15] < Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[16] < Balance of Payments, Foreign Trade, and Foreign Exchange
(a) A shows an outflow of capital (increase in assets or a decrease in liabilities) .
(b) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level Shifts,
and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Semoral ARNA | vl | gy | S periodof
adjustment

Exports (011) (011)12 No Yes Jan. 1985
Imports (211) (011) 12 No Yes Jan. 1985
Services (credit) (110) (011)12 No Yes Jan. 1985
Services (debit) (010) (011)12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (310) (011)12 No No Jan. 1985
Current transfers (credit) (310) (011)12 No No Jan. 1985
Current transfers (debit) (410) (011)12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
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[16] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.
@ Foreign Exchange Rates (Inter-bank rates U.S. dollar spot) (End of year, quarter, or month)

[17] < Short-term Economic Survey of Enterprises

1. The survey is carried out quarterly (the latest research, December 1998).

2. Most of the respondents are selected from enterprises listed on the stock exchange that are capitalized at ¥1

billion or more (we investigated 697 enterprises in the December 1998 survey).

3. Figures in Table (1) (i) are computed by linking quarter-to-quarter changes with end-December 1997 as the

base quarter.

4. Borrowing from financial institutions does not include commercial paper.

5. (a) Ratio of cash deposits and short-term securities at the end of the quarter to monthly average gross sales
during the fiscal year to which the quarter-end figures belong (the gross sales are the annual projection when
the quarter-end figures were finalized).

(b) Ratio of cash and deposits at the end of the quarter to monthly average gross sales during the fiscal year to
which the quarter-end figure belongs (the gross sales are the annual projection when the quarter-end figure
was finalized) .

(c) Ratio of securities at the end of the quarter to monthly average gross sales during the fiscal year to which
the quarter-end figure belongs (the gross sales are the annual projection when the quarter-end figure was
finalized).

[18] < Short-term Economic Survey of Enterprises (Continued)
() Seasonally adjusted change from previous period.

[20] < Short-term Economic Survey of Enterprises (Continued)

1. Survey of all enterprises covers about 9,300 companies: 4,000 manufacturing firms and 5,300 non-
manufacturing firms with 50 or more employees (regarding wholesaling, retailing, and service industries, 20
employees or more).

2. In this survey, enterprises are classified by the number of employees: medium-sized enterprises, 300 to 999
persons; small enterprises, 299 or under.

3. Figures for the November 1993 survey and thereafter lack continuity as the coverage of all enterprises, mainly
of non-manufacturing firms, changed from about 7,600 to 10,000 firms.

[22] < Bank of Japan Accounts
(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(¢) Through March 1998, figures are those for “Foreign Assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
@ Cash collateral in exchange for Japanese government securities borrowed from financial institutions
(@ Japanese government securities borrowed from financial institutions
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2. & B
(1) BARSRITICH T2 RFRESE
a. HIRYETELFE (FEN—X, 1 BE¥H¥FH) CERE R, JEM. () MIRATER %)

. . ool T AR B2 & % B

o om |ummes| & @\ |sEEms|ernnlEmes ol
M owle wlmases

94 20,429 ( 14.2) | 14,625 | 169.4 (  4.9) | 154.7 8.3 3.1 1.7 3.5 0.002 6.3

10 21,484 ( 5.2) 1 15,844 | 174.6 ( 3.1) | 158.3 7.9 2.8 1.7 34 0.003 8.4

10/ 1H| 21,274 ( 14.3)| 15,550 | 1749 ( 5.2) | 156.9 8.0 2 1.8 3.4 0.005 |10.0

10/11 21,723 (A 0.3) | 16,149 | 167.2 (A 6.6) | 151.2 7.6 2.8 L5 32 0.002 8.3
12 | 21,275 (& 2.1) | 15,790 | 1644 (A 8.2) | 149.7 6.6 2:5 1.6 25 0.002 8.1
11/ 1 21,049 (A 1.1) | 15,825 | 160.1 (A 8.5) | 146.3 6.6 2.1 1.6 2.2 0.001 12

(7F) HSELEHEHRE L EMEMEORENG %I ) BARITOYNEREICBT 5 BEBE (FEN-X) L, &K
FFCiRINEOFTH. BRIGIEHOLEHERES (LYERSRES X UEMDVP<EfRSFFZE >, HEFDVP
<HMFESFARFZES 2HPLREOHRE) &, ORMOEPHIFEHE (FRHR, MEARRE., SNAMRE, Sk
PHBEERE) (2225 EEORFEL L U@L O (HASET & SRR O MO R HEG | R EITHROZILE) D325,

b. HIRYERLIREE (FEX—X 12¥H¥H) (BAT . &M, %)
f+ 58 & X & &

% B A4EH & H BIER | 14720 &8 o

. K #
94F 14,625 22.4 1,547,385 5.2 105.8 272 54,847 202
10 15,844 8.3 1,583,024 2.3 99.9 267 50,720 190
10/ 1A 15,550 219 1,569,116 3.7 100.9 279 54,249 195
10/11 16,149 1.3 1,512,401 AN T73 93.7 277 49,132 177
12 15,790 0.0 1,497,393 A 6.8 94.8 266 48,960 184
11/ 1 15,825 1.8 1,462,702 A 6.8 92.4 274 51,323 187

() fHREXMHREE B8RS v MRIA% (HmeT) 2HREKEZAT) BIC, BEICET 21EH e ASERE L CRESZIA
(BALAT) (RS 5 2 L 2 TRk L L7 LR EIRE
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c. BRB&ER - fRROERE

ERRRER

c—1. EEBEESR - IREAOBEIRERERT (FEAN—X, 1 Z2EAFY)
# (H6 . () WIREIER %)
% i B 5 ‘& oo O E E B
iAok & kB 4 K F B T B % O
94 [ 4,806 ( 51.9) 2,864 ( 47.3) 406 ( 22.5) 503 (A13.3) 1,955 ( 89.4)
10 4935 ( 2.7) 3,133 ( 9.4) 31 (A92.4) 511 ( 1.6) 2,592 ( 32.5)
|10/ 1A [ 5002 ( 194) || 3111 ( 409) | 29 (£9%08 | . 465 (£19.5) | 2617 ( 988) |
10/11 5337 (A 4.9) 3,026 (A13.5) 39 (A91.0) 387 (A17.4) 2,599 ( 0.3)
12 4,737 (A 6.0) 2,709 (A16.5) 34 (A75.7) 425 (A 9.1) 2,249 (A14.7)
11/ 1 5243 ( 4.8) 2,877 (A 1.5) 29 ( 22) 441 (A 5.3) 2,407 (A 8.0)

() BEEGEIEFRBREI B BRELEOEENT L ThH Y | IRECIERE L 13 HARITIC D 2 EERSIEHED
SIMERBI BT 2 OERE 2157

(£ %) (HAZ M. () MIRETER %)
% i B fk RO IR B
m ook & | Ik 2% & % F B T B Z O i
9 4 139,470( 63.3) 147,629 ( 42.0) 28,071( 1.4) 40,945( 7.8) 78,631 ( 2.1%%)
10 169,277( 21.4) 174,005( 17.9) 10,926 (A61.1) 42250( 3.2)| 120,829( 53.7)
10/ 17| 185816( S5.5)|| 164216( 554)|  10,165(A53.6)  31497(£209)] 122,555 ( 2.8f%)]
10/11 187,185(  3.8) 156,549 (A11.6) 11,355 (£63.9) 36,293 (A 0.4)| 108,901 (A 0.2)
12 143,512 (A11.4) 148,359 (A14.1) 15,230 (A15.0) 38,860( 20.1) 94,269 (A23.0)
11/ 1 162,400 (A12.6) 154,969 (A 5.6) 10,289( 1.2 41,259 ( 31.0)] 103,421 (A15.6)
c—2. EEBEER - IRAOERBICHTEDVPRERRE (FE~N—X, 1 EBE[FY)
(+ % (AL . () MIRRTER %.<  >PIENSEIG LD 2DVPEE [0S %)
% in B & ] e O R OB
im K % Ik & 4 & F B T B Z O i
9 | 2727( 3.0M5)<56.7) || 1264 ( 2.3f8)<44.1> | 237(  25.0)<58.5)| 235(A13.7)<46.7) 792( 8.91%)<40.5 )
10 3,599 ( 31.9)<72.9> || 1,618 ( 28.0)<51.6) 1(A 99.8)C 17| 233(A 0.8)<45.6) | 1,385( 74.9)¢(53.4)
10/ 1A | 3.564( 2.148)<713) )] 1,502( 2288)<48.3) | 0(A100.0)¢ 0.0)] 209(£29.0)(44.9) ] 1293 ( 5.61%)<49.4) ]
10/11 [ 4,017( 13.6)<753)> || 1743(  0.6)¢57.6) 1(A 99.5)< 3.1 192(A 6.1)¢49.5)]1,550( 21.1)¢59.6)
12 [3562( 4.9)<752>|] 1,496 (A 3.3)¢55.2> 1(A 99.0)< 260 201(A 1.7)<47.2>|1,294(  3.2)<57.5>
11/ 1 3977(_11.6)<75.8) || 1,517(  1.0)¢52.7>] 0« =)< 0.0>] 197(A 5.6)<44.7>]1,320(  2.1)¢54.8)
(2 #0) (BAZ M. () PIERIER %.<  >PIEUSZEGE I 5® 2DVPEGE |04 %)
% i B & o O B R &
mok & #E k2 & F B T B Z O A
9 | 94287( 2.9f%)<67.6) || 63,085 ( 2.1f%)<42.7>| 9,110 7.8)<32.5)]19273( 12.2)<47.1> 34,702 ( 9.14%)<44.1)>
10 132073 (__40.1)<78.0 || 83397 ( 32.2)<47.9>] 31(A 99.7)< 0.3)]18219(A 5.5)<43.1)|65,147( 87.7)¢53.9)
__1_(_){__1_5_ m,?_e@_(__2_._1_1§2_<_7_§._qg___732797_ g__z_.}j*g,_)ggg_.]g _0(A100.00< 0.0>[13,235(A33.0)<42.0) 58,562 ( 6.0f)<47.8)
10/11 N37710( ~ 6.0)<73.6 [| 82066 (A 0.6)<52.4>| 188(A 98.6)< 1.7)|16356( 12.0)<45.1) [65522( 19.5)¢60.2>
12 17,006 (A 5.2)<81.5)|[ 72253 (A 6.3)<48.7>|  24(A 99.4)< 0.2)|18438( 46.8)<47.4> |53.791 (A11.3)¢57.1
11/ 1 1129538(A10.6)<79.8) || 73684 (  2.6)<47.5) 0( ) 0.02]19315(  45.9)<46.8) [54368 (A 7.2)¢52.6)
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d. BE€BRES (1E¥H¥)

(AL T, &H. %)

AR CRIEID % A | X 3 TILEH CGHIERD % A | X #

8 1,033 < 3.6 341 692 63,866 < 8.5 31,911 31,954
9 1,068 < 34> 343 725 63,617 <A 04> 31,863 31,754
10/ 1H 550 < 04> 346 204 55,707 < 8.6 27,722 27,986
10/11 565 < 13.27 335 230 63,493 < 88> 32,010 31,483
12 1,622 <A 0.1> 380 1,242 74,772 < 14.3) 37,241 37,531
11/ 1 544 <A 1.1 329 215 67,626 < 21.4) 33,685 33,942

() 1. ZHARESRR,  BEEG 032, EEMNRERG] (BEB8 D2 WETROKRE LOME]) &0,
2. ZIEBIMREM, & HBNG 20, EEMRERGIIE T 2V,
3. BERKVOERKEZELN—2,

e. {RITHZHLE (F9 - AFEED

(AL &M, %)

grinEam [ m & R | Sipiis [ w & b | 208 (aRE)
9 4 925,082 3.2 965,067 2.6 39,985
10 890,899 A 37 902,851 A 6.4 11,952
10/ 1H 117,270 A 53 54,242 1.5 A 63,027
10/11 62,010 A 0.8 65,609 A 282 3,598
12 69,925 A17.1 130,519 A13.1 60,594
11/ 1 102,316 A 128 50,091 A7 A 52,224

(2) REIREY X7 LEAEETE T ve——
s s —_ = < R — HERSTHIZSB o= R )
a. FX#HE (RRFHUIBAOH. FEN—X) (R T A, %)
% s . ° Bt G
AL TR 7 £_7E ;—78 RIB SR Eﬁ%é—g
(VERE) s (LR D) it = [T | R (EEDE % [ B X
T8 S A MIEAT
94 410 A 39 47,618 A 92 11,602 1,826 213,383 24,372 14,993 11,025
10 370 A 99 38,372 2194 10,371 1,426 157,648 22,414 11,273 13,844
10/ 1A 374 2219 39,515 A23.3] 10,552 1,426 93,056 21,110 4,004 4,204
10/11 405 99 38,205 A14.3 9411 1,066 119,463 22,221 4,646 4,665
12 367 A18.0 33,613 A23.1 9,158 510 65,447 19,067 3,915 3,786
11/ 1 332 Al11.2 35,083 All2]| 10,553 1,110 86,327 21,897 4413 6,668

() 1. FHEHITHEFE.
2. THRLTEIC B 2 FRIL) ORI EARPTRN, T2, EITHREEE -2 i3, Ad (bsVidEHR) FEEH
OEFATO A v PASEE 72134 v MFIEEORKIE,

b. 2L X7 LIRS (FEN—X)

-

HERUTIZ BT 2 RERR

(AL T, &H. %)

& ; : : ST 47 % v b

BRI e & sy v = 5 ogle - 5 gl| REEE g?g%gt— ;
(LERY) e | (1E%D) | oA R RRER o) TR R
* A * R W sel | el
94 4,311 69| 93,779 8.3 2,175 16,594 | 499,842 16,891 6,036 6,374
10 4,430 28| 91887 |A 20 2,074 16,620 | 484,321 16,937 7,311 5,942
10/ 1H 4,281 1.0] 93,571 0.8 2,186 12,031 291,222 17,883 4,719 4,885
10/11 4,719 6.3 93,187 0.2 1.975 15,234 | 368,142 15,393 5,110 2,920
12 5,276 A 03| 94,09 [A120 1,783 16,620 | 201,529 16,043 2,500 5,151
11/ 1 4,297 04| 86912 |A 7.1 2,023 12,696 | 283,180 15,955 2,919 4,319

() 1. ZESITHSEES KRR,

2. THSYTEICHT 2R OFHEUTAARFTHE, 72, BHTH Y PRERY -7 L3,

FEHOMENTOZLBET L IHLBEORKAME (LLTOFEIIOVTHEN.
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c. ARMREXHS (FEN—X)

EEFARER

HERLTHIZ BT 5 PRk

(BT, B, %)

SR RS deged | BT b
Ul Rl KA — 7

Cﬁ%a)ﬁﬁﬁ:@ﬁ%a)ﬁwﬂt@ %Eﬁ%ﬁﬁ(rﬁ%ﬂ) TN EES
oA B W zaE | peE
94| 42,589 11.9 | 422,754 21.8 9.9 858,381 35,039 19,881 14,654
10 45,163 6.0 | 432,989 24 9.6 837,096 33,558 9,700 11,874
10/ 1H| 46,164 6.0 | 436,007 4.6 9.4 816,466 34,208 5,469_ 5,839
10/11 45,977 A6.2 | 419,793 | Al13.3 9.1 602,561 32,493 5,889 6,599
12 36,387 A6.8 | 337,826 | A25.2 93 461,791 25,253 5,259 4,417
11/ 1 42,213 A8.6 | 330,305 | A24.2 7.8 618,375 22,267 4,643 5,284

() 1. FRBATHRA,

2. 10F12ATH & DA BAPHEREEICBITL, F v MoEL & b IR 0 R RFE O TREE 2o 72, LREMICIX, BB

TUARET S ET,

3) % o 1tb

a. REREM%EY (FEN—-X)

(BfL 2O, %) r)

HERLTHIC BT 2 g ki

(AL BAM)
5 B e R
BEHR =y B —
<1’é?¥ El> HI4E L (H %K) RIAEME | BUGS [ <1”é‘¥ E]) B X B X
T ¥ 8| zew | e
9 4 104,178 Al123 1,554,497 13.9 | 340,086 2,393 2,021 2,173
10 85,676 A17.8 1,014,377 A347 | 431,549 2,858 4,976 5,180
O LA)L. 120801 | 653 1753374 | 128 | 243806 || 5035 | CLLCW ..
10/11 46,659 2A63.0 1,707,927 A13.7 | 104,084 1,600 173 787
12 65,351 2A49.6 1,014,377 A347 | 178,410 2,102 1,267 956
11/ 1 53,249 AS59.3 1,119,250 A36.2 91,061 1,362 375 396
() 1. FEREREWRG Fr#A~,
2. BURERMEYMORG KR, BEHE L. 21— 03 B &FEW 0.
3. EWEMIIVEMZ 1ML T 5,
b. SWIFT (AL . %)
BERAU<WEL> B % 35 & fimin | 2 o 00008 SEES
94 | 29,937,227 < 11.7> 5,543,351 5,581,169 | 18,812,707 3.7 253
10 32,047,536 < 7.0 5,632,633 5,898,077 | 20,516,826 3.5 264
10/ 1A | 2361745 ¢ 29> | 420432 | 434822 | 1506491 f = S W .
10/11 2,552,433 < 2.1 435,159 436,242 1,681,032 32 263
12 2,857,535 < 10.1> 539,001 506,712 1,811,822 35 264
11/ 1 2,620,116 < 109> 445,671 487,312 1,687,133 3.4 262
() 1. £ESTHEERA,

2. REGHRIERRTE OMIEAXER &) OREENHL.
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