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[Legend]
Notes for Users
1. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
2. Explanation of Symbols
0 : nil or less than a unit
—: no figures
. figures not available
: provisional figures
: revised figures
¢ in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
: change from a year ago
. seasonally adjusted change from previous period
. seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
3. Afiscal year refers to a twelve-month period starting in April.
4 . Seasonal adjustment of domestic statistics.
MITI-TTR:eeeeeeeerereesenceceacenns Index of tertiary industries activity.
X-12-ARIMA ( 2 version) ===+ Bank of Japan notes issued, money stock, balance of payments, and sales of large-scale retail stores.
X_l 1 ................................. Others.

#OPrOwP> = v

[Scope of Financial Institutions]
1. Bank of Japan
2. Domestically Licensed Banks (173) «+--++ Banks which are established and licensed under the Japanese legislation.
A. Banking accounts
(1) City banks (9) -+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
2) Regional banks (64) -+ member banks of the Association of Regional Banks.
3) Regional banks I (61) -+ regional banks which are member banks of the Second Association of
Regional Banks. It includes sogo banks before March 1992.
4) Trust banks (34) -+ trust banks which are member banks or associate member banks of the Trust
Companies Association.
5) Long-term credit banks (3 ) =+« The Industrial Bank of Japan, The Long-Term Credit Bank of Japan,
and The Nippon Credit Bank.
6) Others (2) - Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and Kii Deposit Management Bank.
Note : Only statistics relating to Money Stock include “Others.”
B. Trust accounts:----: Trust accounts of 1 city bank, 19 regional banks, and 34 trust banks.
C. Principal accounts of overseas branches:--371 branches at the end of March 1998 (excluded from the above
“Banking accounts” and “Trust accounts”).
3. Foreign banks in Japan (90)
4 . Financial institutions for small business

Corporation
6 ) Japan Finance Corporation for Small Business
9. Governments
(1) Trust Fund Bureau (2) Postalsavings (3) Postal life insurance
Note ! Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial

institutions accounts” tables. Only one financial institution exists for those without a number after their
names.

(1) Zenshinren Bank (5) Credit cooperatives (332)
(2) Shinkin banks (396) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)
(4) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery
(1) Norinchukin Bank 4) Prefectural Mutual Insurance Federations of
(2) Credit federations of agricultural cooperatives Agricultural Cooperatives (47)
(47) (5) Agricultural cooperatives (1,775)
(3) National Mutual Insurance Federation of (6) Credit federations of fishery cooperatives (35)
Agricultural Cooperatives (7) Fishery cooperatives (1,012)
6 . Securities finance institutions
1) Securities finance companies (3 ) (2) Securities companies (216)
7 . Insurance companies
(1) Life insurance companies (45) (2) Nonlife insurance companies (33)
8. Government financial institutions
(1) Japan Development Bank (7 ) Hokkaido and Tohoku Development Corporation
(2) Export-Import Bank of Japan (8) Japan Finance Corporation for Municipal Enterprises
(3) People’s Finance Corporation (9) Small Business Credit Insurance Corporation
(4 ) Housing Loan Corporation (10) Environmental Sanitation Business Finance Corporation
(5) Agriculture, Forestry and Fisheries Finance (11) Okinawa Development Finance Corporation
(
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it Currency

H & 8 7 % ® 7 & v & — ¥ 7 5 41 (b)
Bank of Japan Notes Issued Money Stock
F-M-A
K B & o OB & M, P95k
Vors, Gonsies caaytanding Average Outstanding Average Outstanding
or Mon
| TE R | B | | T B0 | | AR TR AR ] A
s > e > © S > © b: o4 [
(¥100 million) 9% | Cay o |C¥100 million) 9% | (a)y  og |(¥100 million) 9% | (ad> 9 | S Ca)y %
6(1994) 428,803 3.0 = 354,968 4.9 - 1,328,332 5.4 o= =
7(1995) 462,440 7.8 = 373,702 5.3 = 1,437,025 8.2 = =
8(1996) 506,710 9.6 = 407,433 9.0 = 1,634,208 13.7 = =
9(1997) 546,696 7.9 - 440,836 8.2 == 1,777,255 8.8 = =
10(1998) 558,648 2.2 o 481,513 9.2 = 1,921,537 8.1 = =
10(1998) 1~ 3 490,007 8.2 1.9 478,704 10.1 2.9 1,897,793 9.5 13.5 -
4~ 6 497,677 8.2 1.4 473,002 10.1 1.9 1,921,283 7.9 3.0 -
7~ 9 486,769 9.4 3.2 479,813 9.6 1.9 1,912,459 7.8 6.4 -
10~12 558,648 2.2 —4.4 494,379 7.3 0.6 1,954,614 7.8 6.7 -
11(1999) 1~ 3 512,866 4.7 5.5 500,745 1.6 0.0( p 2,017,472| p 6.3 p 9.1 -
10(1998) 3 490,007 8.2 —0.2 476,192 9.8 0.4 1,913,864 8.6 -5.9 9.0
4 496,590 9.6 0.7 474,856 10.2 0.7 1,930,923 8.1 0.3 2.6
5 480,846 9.8 15 474,813 10.5 0.8 1,931,436 8.0 9.3 1.0
6 497,677 8.2 —-0.9 469,275 9.5 0.4 1,901,492 7.4 7.0 5.5
7 492,795 9.4 12 484,505 9.6 0.7 1,932,196 8.1 5.6 7.3
8 488,495 9.1 0.7 480,263 9.4 0.6 1,909,010 7.9 7.9 6.8
9 486,769 9.4 1.2 474,499 9.8 0.8 1,896,172 7.6 149 5.0
10 494,455 9.4 0.5 478,860 10.1 0.7 1,896,088 8.6 14.8 8.0
11 498,054 3.6 0.4 482,978 8.3 0.4 1,920,462 7.7 8.7 8.3
12 558,648 2.2 —5.2 520,932 3.9 —-3.4 2,047,292 5.7 —10.4 3.8
11(1999) 1 506,424 4.7 4.3 508,729 3.8 0.7 2,008,261 5:1 11.5 2.8
2 512,528 4.7 0.4 492,080 4.9 2.0 1,975,637 5.7 19.8 6.2
3 512,866 4.7 0.8 i 5.1 0.7| p 2,068,520| p 8.1 p 25.0( p 18.6
fourf' H ZA& $8 47 Bank of Japan
HE (F%) Currency (Continued)
T E — D5 A0h)
Money Stock
-8 -
M, +CD 57k B TR T
B e e Average Outstanding B e ity
or 'Month
] B (F | FESEFAT F W A &M AIE (FE | FEEREAT | F 0 &
(100 mitions | BV KD | R HEEY |3 ZHILER| o100 mitiony| H0 O |0 KiEEY |3 7 AMIERR
6(1994) 5,194,212 2.1 = = 10,349,166 3.3 = -
7(1995) 5,351,367 3.0 - - 10,745,330 3.8 = =
8(1996) 5,525,715 3.3 = - 11,141,579 3.7 = =
9(1997) 5,694,907 3.1 = - 11,528,482 3.5 5= =
10(1998) 5,923,528 4.0 - s 11,886,113 3.1 - =
10(1998) 1~ 3 5,866,929 4.7 6.5 - 11,742,220 3.2 3.3 -
4~ 6 5,895,481 3.7 1.3 - 11,831,588 2.8 2.7 -
T~ 9 5,940,838 3.7 3.9 — 11,962,926 3.3 3.9 -
10~12 5,990,863 4.0 1.6 - 12,007,719 3.1 2.6 -
11(1999) 1~ 3 p 6,075,742 p 3.6| p 4.3 — | p 12,140,890| p 34| p 4.4 —
10(1998) 3 5,878,128 4.5 -0.9 4.8 11,741,656 3.0 1.8 2.8
4 5,892,568 3.6 -2.0 1.2| 11,780,048 2.4 1.4 2.2
5 5,901,628 3.9 5.7 0.9 11,837,830 2.8 4.4 2.5
6 5,892,248 3.4 1.4 1.7| 11,876,888 3.1 4.3 83
7 5,940,034 8.5 4.0 3.7| 11,956,715 89 4.1 4.3
8 5,955,504 3.8 5.7 3.7| 11,989,710 3.4 3.9 4.1
9 5,926,977 3.8 3.5 4.4 11,942,353 3.3 2.0 3.4
10 5,917,757 3.9 3.3 4.2 11,919,078 3.0 1;1 2.3
11 5,965,715 4.3 7.5 4.8| 11,977,769 3.1 4.3 25
12 6,089,118 3.9 3.6 4.8 12,126,310 3.1 3.5 2.9
11(1999) 1 6,083,064 3.6 4.0 5.0/ p 12,130,032| p 3.1| p 3.4|p 87
2 6,050,163 3.4 4.3 3.9| p 12,118,770| p 3.3(p 5.4(p 4.1
3 p 6,093,999 p 3.7|p 3.3|p 3.9| p 12,178,869 | p 3.7(p 7.2| p 5.3
fomf H ZA& §8 4T Bank of Japan




EF - BRAGSF

E4& T4 Supply and Demand of Funds Interest Rates, Stock Prices
&' & W (a) n s | FoML—F 430 AFD
Supply and Demand of Funds i o Call Rates (End of Period) (b)
kA c— = . E8-B
|ATHER MEREER BEBTE SRR HEfHTES IRV | AHEREEY
Official
E d ; G gt g fibiate oy
Ye:: y Qo‘::u"" Banknotes Tri:x?rzthl:::ds %}C‘:':“;: BOJ Credit Reserves (g::o;n;)eliia‘:ﬁ) Y Overnight C()vemigh(
of Funds
& =) (¥100 million) 4EF]  (Interest per Annum) 95
6(1994) 512,545 49,945 422,490 22,856 366 1.75| B 2.28125| B 2.21875
7(1995) 433,636 454,874 488,510 93,311 4,801 0.50 0.46 0.40
8(1996) 444,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 445,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 4100,474 8,637 0.50 0.32 0.34
10(1998) 1~ 3 56,689 86,360 143,049 2120,571 22,478 0.50 0.70 0.80
4~ 6 27,670 50,364 42,694 460,779 118,085 0.50 0.34 0.32
i~ 9 10,906 2100,777 789,871 107,109 17,238 0.50 0.47 0.61
10~12 271,878 85,117 13,239 426,233 212,994 0.50 0.32 0.34
11(1999) 1~ 3 45,783 2902 44,881 430,399 14,482 0.50 0.05 0.02
10(1998) 3 4379 87,588 87,209 471,065 16,144 0.50 0.70 0.80
4 46,583 29,667 23,084 441,073 417,989 0.50 0.46 0.45
5 15,743 5,826 21,569 421,534 35 0.50 0.47 0.44
6 216,830 14,871 21,959 1,828 131 0.50 0.34 0.32
7 4,881 261,759 156,878 53,073 43,805 0.50 0.46 0.43
8 4,300 221,248 216,948 22,946 5,998 0.50 0.45 0.43
9 1,725 417,770 416,045 31,090 15,045 0.50 0.47 0.61
10 A7,686 37,792 30,106 449,775 419,669 0.50 0.33 0.32
11 13,598 61,346 57,748 450,840 6,908 0.50 0.30 0.31
12 460,594 414,021 174,615 74,382 4233 0.50 0.32 0.34
11(1999) 1 52,224 460,166 A7,942 8,110 168 0.50 0.24 0.22
2 46,104 24,675 410,779 12,933 2,154 0.50 0.10 0.07
3 4337 63,939 63,602 451,442 12,160 0.50 0.05 0.02
®w M 47 Bank of
Soarcs H A& $R 47 Bank of Japan
4F) - BRifi% (%) Interest Rates, Stock Prices (Continued)
WEMRE VISR ERNav-—vryu |\ LA .
FRFAEL — F (G -8+ BFK) Bill Rates (End of Period) (a) (ﬁiﬂ%’g/\'—z) R—-A-RITFIEF LUFRESERIEE - AH*)
D Average Yields on Bond Repo Rates (End of Period)
iE . #H -8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
1814 1288 2 At 3nAMY QOEQEISOEHR?! 1 2 A% ZAMY 3R
R—2
Yo 1 Week 1 Month 2 Months 3 Months 90 days~179 days Month 1 Month 3 Months
All Banks L Mo
3‘: 96  (percent per annum)
6(1994) 2.24 2.27 24 2.36 2.219 - 2.048 2.054
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 = 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 = - 0.562 0.61 0.232 0.231
10(1998) — 0.91 - = 0.691 0.66 0.140 0.141
10(1998) 1~ 3 0.80 1.40 - - 0.932 0.94 0.257 0.256
4~ 6 - 0.70 0.66 - 0.583 0.57 0.285 0.285
T~ 9 0.42 0.94 0.57 - 0.647 0.62 0.111 0.113
10~12 - 0.91 - s 0.601 0.50 0.140 0.141
11(1999) 1~ 3 0.16 - = 0.50 0.32 0.068 0.068
10(1998) 3 0.80 1.40 - - 0.786 1.04 0.257 0.256
4 0.63 1.00 1.00 0.82 0.664 0.63 0.268 0.272
5 - 0.53 - 0.80 0.541 0.54 0.282 0.283
6 - 0.70 0.66 - 0.545 0.55 0.285 0.285
7 - 0.80 0.72 0.90 0.691 0.67 0.287 0.287
8 - 0.82 0.89 - 0.690 0.62 0.278 0.280
9 0.42 0.94 0.57 - 0.559 0.57 0.111 0.113
10 - 0.92 - 0.75 0.589 0.49 0.112 0.115
11 0.40 0.80 - - 0.625 0.47 0.105 0.106
12 - 0.91 - - 0.588 0.54 0.140 0.141
11(1999) 1 - 0.75 - 0.84 0.638 0.43 0.141 0.143
2 - 0.60 - = 0.524 0.30 0.111 0.113
3 0.1 - 0.50 0.22 0.068 0.068
- H AGE ¥
® OB H 7#A §R 47 Bank of Japan The Securities DeaFe:rs
Sources Association of Japan
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ﬁfﬂ - BRAfiSF (FE) Interest Rates, Stock Prices (Continued)

EERARR

IREERLRY) FHRTAENL)D GRE 20 M Dk 5 ¢ L — b B AAO | RHHYETFSHEHEM: AR
e e suSLPfLarAEN | TR RN Prime Rates (End of Period) Loan Contract Rates (End of Period)
FEASM1 | BAZEENN | BEARMS g o MR W
TAHNE |NEvPrmkw | mzixw | B 8 & mges <3| Eeg <2
Year, Quarter Deposits of Deposits of Deposits of Short-term Long-term verageiol FiEmgeral
) tl rime rime
oo ¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate [ Lott, Gontracts | onn Gontracts
4. 96 (percent per annum)
6(1994) 2.069 1.698 1.885 3.000 4.9 3.496 4.458
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 1.500 2.2 1.880 2.549
10(1998) 1~ 3 0.645 0.294 0.419 1.625 2.6 1.988 2.660
i~ 6 0.538 0.290 0.373 1.625 2.3 1.958 2.623
T~ 9 0.556 0.275 0.351 1.500 2.5 1.915 2.589
10~12 0.533 0.204 0.307 1.500 2.2 1.880 2.549
11(1999) 1~ 3 1.375 2.6
10(1998) 3 0.641 0.293 0.431 1.625 2.6 1.988 2.660
4 0.570 0.292 0.384 1.625 2.6 1.966 2.649
5 0.518 0.289 0.369 1.625 2.4 1.960 2.637
6 0.527 0.289 0.365 1.625 2.3 1.958 2.623
7 0.562 0.292 0.356 1.625 2.5 1.952 2.615
8 0.582 0.291 0.357 1.625 2.5 1.952 2.610
9 0.523 0.243 0.340 1.500 2.5 1.915 2.589
10 0.520 0.204 0.322 1.500 2.3 1.900 2.575
11 0.518 0.204 0.306 1.500 2.2 1.883 2.564
12 0.561 0.204 0.294 1.500 2.2 1.880 2.549
11(1999) 1 0.522 0.202 0.309 1.500 2.9 1.875 2.549
2 0.435 0.190 0.386 1.500 2.9 1.865 2.548
3 1.375 2.6
® M H ZA& $R8 4T Bank of Japan
Source
@ Average Interest Rates on Time Deposits (Exclude with regulated interest rates, New Receipts.)
EF - BRAfi% ($E) Interest Rates, Stock Prices (Continued)
E .
REEED e owm om ow| o E Vupn | BOEES | mEem | s
E3fi g A (FEEEAOE QUES/INS %1 (%1%) (HEE225H) CREEFE 1E (RIS 1- 238030 (HAES 1 %)
F-8-8 Ce) 7 FIEICE -3 B F) “ 1 B¥#) GEHAR | EHAR
R)(E-8-AX) (-3 B F) (3 A K)
; : TOPIX s : Total Market Value ) )
Gov’t Bond 10Y G The Nikk Trad Price-E
Gov't Bonds Pitires. Bonds Yield (ISE 1at Stock Averags (TSE 15t (Suin o lstand Ratio (PER).
Year, Quarter Benchmark 10Y Yield @ to subscribers Price Index) (TSE 225 Issues) _Section "of TSES (TSE 1st Section)
or Month (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
3.1.4= =1
496 (percent per annum) AR TON IS (Millan ares) | (3108 mion) iy
6(1994) 4.585 4.735 4.550 1,559.09 19,723.06 328 3,583,924 79.5
7(1995) 2.905 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.570 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.655 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 2.013 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
10(1998) 1~ 3 1.580 2.290 1.857 1,251.70 16,527.17 556 3,006,639 43.1
i~ 6 1.320 2.057 1.509 1,230.38 15,830.27 432 2,961,646 115.5
7~9 |B 0.760 1.522 1.396 1,043.57 13,406.39 507 2,520,076 124.8
10~12 2.013 2.509 0.972 1,086.99 13,842.17 474 2,751,811 103.1
11(1999) 1~ 3 1.598 2.075 1.836 1,267.22 15,836.59 .
10(1998) 3 1.580 2.290 1.857 1,251.70 16,527.17 551 3,006,639 43.1
4 1.455 2.181 1.809 1,222.98 15,641.26 427 2,940,885 42.1
5 1.210 1.975 1.809 1,221.49 15,670.78 400 2,938,963 4.7
6 1.320 2.057 1.509 1,230.38 15,830.27 465 2,961,646 115.5
7 1.240 1.982 1.529 1,262.04 16,378.97 532 3,039,808 119.7
8 1.045 1.808 1.721 1,106.49 14,107.89 440 2,669,687 135.9
9 0.760 1.522 1.396 1,043.57 13,406.39 551 2,520,076 124.8
10 0.820 1.538 0.828 1,035.60 13,564.51 533 2,588,359 118.8
11 B 1.055 1.690 0.895 1,143.50 14,883.70 513 2,864,634 131.0
12 2.013 2.509 0.972 1,086.99 13,842.17 376 2,751,811 103.1
11(1999) 1 1.982 2.410 1.869 1,125.26 14,499.25 422 2,851,953 104.0
2 1.887 2.213 1.853 1,120.03 14,367.54 439 2,846,258 104.6
3 1.598 2.075 1.836 1,267.22 15,836.59
———
5 HAGE = HY [E] 17 { | A ) P
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@ Yield for delivery dates with the largest transaction volume



ﬁﬁi@ﬁ‘rﬁt&%@ﬁﬁ Amounts Outstanding in Short-term

Money Markets

I—)UTi8 Call Market SEIR{E  Uncollateralized A4H{F Collateralized
.9 B
K B & PR (a) K B & FiEE (a) K B & PR (a)
Year, Quarter (E%i'f“ﬂ'ﬁﬁd) Average Outstanding (Egsuo‘fm;gei:igd) Average Outstanding (E(x?c‘l“?fmg:isod) Average Outstanding
or onl
1% (7 W% (7l % (F % (7l W% (A 1% (Fl
LEINE S DAANEIRE SDrANLENE S DA NLENE DA BT 9 DAARLENE a5
(¥100 million) 96 | (¥100 millon) [ © 96 | (¥100 million) © 96 | (¥100 million) © 96 | (¥100 million) [ © 96 | (¥100 million) | 'S 9
6(1994) 427,532 —4.4| 416,682 —2.7| 335,709 —1.2| 313,284 8.1| 91,823| -—14.6| 103,398 —25.3
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7| 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3 394,248 —6.1| 305,037 4.2| 304,932 —6.2| 93,490 0.5| 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9| 87,215 —6.7| 88,303 =1l
10(1998) 336,096 —14.5| 369,808 —4.5( 238,115 —22.2| 271,770 -9.1| 97,981 12.3| 98,038 11.0
10(1998) 1~ 3 397,592 6.2 392,717 —1.6| 280,704 1.6| 299,143 —2.9| 116,888 19.2| 93,574 2.8
4~ 6 379,747 —13| 375,516 —4.9| 285,312 —3.3| 277,015 —9.1| 94,435 5.0/ 98,500 9.5
7~ 9 371,000 2.5| 366,857 —-2.7| 257,580 -1.2| 270,791 —8.1| 113,420 11.8| 96,065 16.6
10~12 336,096 —14.5| 344,142 -9.1| 238,115 —22.2| 240,130 —16.8| 97,981 12.3| 104,011 15.9
11(1999) 1~ 3 318,942 —19.8| 322,203 —18.0| 197,284 —29.7| 220,176 —26.4| 121,658 4.1| 102,026 9.0
10(1998) 3 397,592 6.2| 394,237 —1.5| 280,704 1.6| 296,970 —-3.9( 116,888 19.2 97,268 6.6
4 391,228 —1.9| 390,797 —4.1( 290,721 —4.7| 288,886 —8.9( 100,507 7.4 101,911 13.2
5 : —5.1| 371,322 —6.4| 287,789 —8.7| 272,252 —11.0( 96,417 7.7 99,070 9.3
6 379,747 —1.3| 364,429 —4.2| 285312 —3.3| 269,908 -7.3| 94,435 5.0 94,521 5.9
74 379,653 —0.5| 378,390 0.7| 284,619 —4.1| 282,353 —3.5| 95,034 12.0( 96,037 15.2
8 378,037 —3.6| 363,847 —3.5| 281,175 —9.4| 268,865 -9.2| 96,862 18.4| 94,981 17.0
9 371,000 2.5| 358,334 —5.2| 257,580 —1.2| 261,155 —11.6| 113,420 11.8 97,179 17.6
10 360,436 —5.6| 358,360 —4.1| 252,041 —13.4| 254,269 —10.1| 108,395 19.3| 104,091 14.6
11 354,009 —-9.3| 337,765 —-9.5| 251,948 —15.9( 232,942 —17.6| 102,061 12.4| 104,822 15.5
12 336,096 —14.5| 336,301 —13.4| 238,115 —22.2( 233,180 -22.5 97,981 12.3| 103,121 17.5
11(1999) 1 358,697 —11.9( 333,880 —14.9( 260,388 —16.3| 236,360 -21.9 98,309 2.4 97,520 8.5
2 348,544 —13.8| 339,382 —13.3( 242,899 —21.3| 237,110 —20.4| 105,645 10.4| 102,271 9.3
3 318,942 —19.8| 293,348 —25.6| 197,284 —29.7| 187,060 —37.0 121,658 4.1 106,289 9.3
OB P
Seiitce H #ZA $R 4T Bank of Japan
SR % DS (#) Amounts Outstanding in Short-term Money Markets (Continued)
FRRREWSH 14 iﬁ(‘& & V-yp WA= ATl | AREEBETS (R4 7 v 2 7T
a c
3-8 Bills Market Certificates of Deposit CP Market Bond Repo Market Japan Offshore Market
K R & FigEE (a) K B & FgERE (a) K B & R B & K ® &
Year, Quarter OQutstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
or g on|
£ (F i (] 4 (F A (A i (A i (A i (A
fer | pE G mm (EE G e | WEG ®m | JEG) ®E |FRSE| ®F |85 0| TR 855
(%100 nillon) | @ 9 | (¥100 milion) [ © 96 | (¥100 milion) 9 | (¥100 millon) | '© " 96" | (%100 milion) | ') 9 | (¥100 milion) | '©) "~ 96 | C¥ billion)
6(1994) 82,607 —12.7| 81,826 —22.4| 184,839 —2.9| 194,442 2.0| 98,767| —10.6| 116,732 40.1| 76,084 -0.9
7(1995) 98,907 19.7| 89,986 10.0| 243,091 31.5| 223,357 14.9( 104,790 6.1| 110,798 —5.1| 88,724 16.6
8(1996) 110,600 11.8| 83,342 —7.4| 320,161 31.7| 290,219 29.9| 108,448 3.5| 119,455 7.8| 82,484 -7.0
9(1997) 102,892 —7.0( 74,147 —11.0| B 385,537| B 20.4|B 360,777| B 24.3( 120,301 10.9( 99,795 —16.5( 97,151 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454| B 1.5| 410,381|B 13.7| 180,580 50.1 115,165 15.4| 84,015 —13.5
10(1998) 1~ 3 258,144 127.7| 165,544 95.9| B 392,945 B 8.9| B 405,606 B 18.6| 130,051 48.8| 131,470( —36.3| 85,850 2.4
4~ 6 148,293 119.8| 160,582 111.4| 3875,915|B 20.1|B 430,769| B 19.1|r127,286(r  29.2| 93,772| —49.3| 89,384 1.6
7~ 9 175,840 153.1| 149,964 155.1| 346,148 7.0 400,090 14.9(r158,836(r 66.2| 97,371 —40.7| 83,549 -0.2
10~12 257,243 150.0| 206,987 167.6| 391,454 1.5| 405,058 3.6| 180,580 50.1| 115,165 15.4 84,015 -13.5
11(1999) 1~ 3 113,020 —56.2| 157,832 —-4.7 i
10(1998) 3 258,144|  127.7| 219,164|  164.8| 392,945 8.9| 404,473 15.5| 130,051|  48.8| 131,470| -36.3| 85,850 2.4
4 160,837|  122.9| 209,016|  126.4| 404,088 16.8| 427,592 12.9| 118)612|  22.0| 86,664| —55.5| 83205 2.4
5 155,879 130.6( 156,063 162.3| B 422768( B 21.4|B 439,187| B 21.0( 112,150 19.8 92,906 —56.3 83,574 —-0.4
6 148,293 119.8( 116,669 53.4| 375,915 20.1| 425,528 23.9|r 127,286 |r 29.2 93,772 —49.3 89,384 1.6
7 143,472 193.9| 139,212  161.2| 393,504 13.4| 399,134 16.7|r137,321|r  37.3| 85,356| -36.3| 86,804 —d.4
8 161,357 153.4| 153,956 169.3( 377,185 11.4| 412,447 16.1r 156,305 r 51.4 92,370 —-27.9 85,101 —4.2
9 175,840 153.1| 156,726 138.0( 346,148 7.0| 388,689 11.8r 158,836 (r 66.2 97,371 —40.7 83,549 —0.2
10 164,540 161.3| 155,788 167.7| 385,528 —1.7| 388,288 5.2| 160,559 50.9| 107,498 -51.2 85,565 5.3
11 258,933 148.9| 207,388 183.3| 400,951 1.1| 416,362 2.5| 175,806 58.1 82,516 —-59.0 90,411 2.2
12 257,243 150.0| 257,786 156.2| 391,454 1.5| 410,523 3.1| 180,580 50.1| 115,165 15.4 84,015 -13.5
11(1999) 1 170,640 22.9| 233,502 89.8| 420,173 7.1| 421,200 6.6 179,785  42.7| 91,078 73| 76,179| -20.5
2 107,590| —43.0| 138,303| —10.4| 418,230 4.8| 441,39 5.8| 171,045 27.0
8 113,020 —56.2| 101,601 —53.6
& H = . FSERE p
Soiffoei H #& §R 4T Bank of Japan Se‘:“l::l’:; E{e'll:man Ministry of Finance
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FEFEER

EEEEZHEE  Amounts Outstanding for Ordinary Government Paper
* 38 E W3 SR ot (B%) AR BoRSARER (b)
EE-M- 8 Ordinary Gov't Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
FATHRE RATHRS ® 17 % (a) T T
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year, Quarter
er.en & M i (RIEICA )l & M R4 (FIEACA )1t f& M Rl (FIECA ) & M A (A )
(¥100 million) | © % | (¥100 million) | © 9% | (%100 million) | © 9% | (¥100 million) | © %
6(1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 23,000 —-32.4
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 13,000 —43.5
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 24,000 84.6
9(1997) 2,579,875 5.4 134,262 2.3 184,580 -15.1 -
10(1998) 2,952,491 14.4 176,211 31.2 39,000 -
10(1998) 1~ 3 2,579,875 5.4 134,262 2.3 21,115 —39.1 0 -
4~ 6 2,621,126 6.0 132,983 1.5 58,882 —8.1 0 -
T~ 9 2,696,243 8.3 137,982 5.3 95,701 96.0 0 -
10~12 2,801,145 10.2 151,985 16.0 23,720 —45.9 0 -
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 39,000 -
10(1998) 3 2,579,875 5.4 134,262 23 12,349 —29.8 0 -
4 2,600,451 5.1 133,261 1.6 6,500 —429 0 -
5 2,624,289 5.0 132,261 0.8 26,405 -0.4 0 -
6 2,621,126 6.0 132,983 1.5 25,977 -0.7 0 -
7 2,657,776 6.7 133,983 2.3 37,093 90.4 0 -
8 2,689,547 1.2 135,983 3.8 30,774 109.6 0 -
9 2,696,243 8.3 137,982 5.3 27,834 89.9 0 -
10 2,738,126 8.6 140,983 7.6 7,800 —65.1 0 -
11 2,772,040 9.0 144,984 10.7 7,800 —52.6 0 -
12 2,801,145 10.2 151,985 16.0 8,120 60.8 0 =
11(1999) 1 2,864,079 11.0 160,986 22.9 47,169 18,843.4 0 -
2 2,914,586 12.0 168,985 29.0 41,173 383.4 9,000 -
3 2,952,491 14.4 176,211 31. 35,290 185.8 39,000 -
® M H 7 $8 4T Bank of Japan
Source
# ¥ Clearing
. FRZHE (E) P DEEIN e DABIERE GENE PR
Ca)
CIe?’;iTlgafeacr?:;k;l::siu?illu Dumatic(zl’e:rg; g;:::; System Settlement z;twl?l:lr:( of Japan FOREX-Yen Settlement System
Year, Quarter
or Month
M Hi4E (RIA< A D) He +&M R4 CRIRA<A ) He +f&H R4 (R DI +f&M R4 (RIICA )i
(¥billion) © % (¥billion) © % (¥billion) © % (¥billion) © 9%
6(1994) 2,769,856 —-15.1 1,893,736 5.6 41,748,206 -0.6 6,647,395 1.7
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 -4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,217 4.0 10,357,485 20.8
10(1998) 1,296,151 -18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
10(1998) 1~ 3 349,086 —16.5 586,893 2.3 10,587,429 8.7 2,516,698 3.9
4~ 6 329,831 -20.5 571,785 -1.8 10,955,899 1.8 2,672,835 0.1
T~ 9 315,632 —18.8 555,071 —-0.6 11,018,259 8.0 2,973,945 17.3
10~12 301,599 -17.0 555,857 —4.7 10,574,785 -2.0 2,531,359 -7.3
11(1999) 1~ 3 565,504 -3.6 9,306,002 —-12.1 2,010,250 —-20.1
10(1998) 3 140,290 —-10.4 239,214 6.0 3,961,432 14.9 918,098 5.8
4 113,710 -18.2 202,638 -0.9 3,823,448 4.8 856,908 -6.7
5 95,497 -25.0 171,959 —-5.2 3,314,543 -7.5 745,996 —18.8
6 120,624 —18.7 197,188 0.3 3,817,908 8.2 1,069,931 28.3
7 106,071 —18.6 187,239 0.2 3,830,115 8.0 989,828 16.2
8 101,606 -10.8 172,391 2.8 3,584,368 8.7 927,378 11.5
9 107,953 -25.4 195,440 —-4.2 3,603,777 7.2 1,056,738 24.2
10 103,143 -19.2 181,200 -5.3 3,945,571 3.8 1,024,318 12.6
11 100,757 -5.1 177,055 5.8 3,176,142 —-14 797,606 —-8.5
12 97,697 —-24.6 197,602 —-12.0 3,453,072 -8.2 709,436 —25.2
11(1999) 1 90,657 -13.2 165,132 -7.1 3,041,076 —-8.5 627,579 —24.2
2 90,709 13.1 162,483 —4.4 2,998,388 -9.2 615,929 -20.0
3 237,889 0.6 3,266,538 -17.5 766,742 —16.5
&' KB =ERTHSEESS HA§RTT SERTHSEES
Poderati - Fed of Bankers
Sources of Bankers A of Japan Bank of Japan of Japan




EAN§RIT#)E Banking Accounts of Domestically Licensed Banks

E AT EEHBE GRERA (a) Major Banking Accounts (Outstanding at End of Period)
F-H-A A 5
KHEEE fits 2 (b) fEFtA (e) FEMTESE ® H & AHffFER (d)
Actual Deposits Béok I;:‘I:entums Trust Principal Certificates of Deposit Loans and Discounts Securities
Yeur,MQuarter
or on!
B (F BiI4E (A B4 ([7] Hi4E (& 14 ([F B ([
B ladesy | @A | GRS @R RO @E RE e e | g5 em | g
(¥100 million) Ho (¥100 million) H© 9 |(¥100 million) H© 9% |[(¥100 million) Hoe % (¥100 million) HO© 9 [(¥100 million) O %
6(1994) 4,535,279 1 560,477 —0.8( 1,308,495 4.4 183,344 —2.9| 4,802,675 0.1 1,254,640 -0.2
7(1995) 4,700,223 3, 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3| 1,263,756 0.7
8(1996) 4,688,010 —-0. 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,279,945 1.3
9(1997) 4,746,290 1. 455,449 —13.7| 1,373,501 —-0.0 384,643 20.7| 4,930,232 1.0| 1,284,592 0.4
10(1998) 4,778,854 0. 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,248,139 -2.8
9(1997)10~12 4,746,290 1.2 455,449 —-13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0 1,284,592 0.4
10(1998) 1~ 3 4,658,637 0.8 434,261 -15.7| 1,377,515 1.0 389,874 8.4| 4,779,785 —0.9( 1,267,466 —0.6
4~ 6 4,755,552 -0.2 405,891 —17.4| 1,389,142 0.1 375,348 20.2| 4,803,110 0.5 1,281,728 2.5
7~ 9 4,708,258 1.0 381,975 —19.3| 1,393,848 0.6 345,535 7.2| 4,770,679 —0.2| 1,264,573 1.2
10~12 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,248,139 —2.8
10(1998) 2 4,696,983 25 443,891 —15.2| 1,366,809 -0.2 398,319 22.7| 4,893,856 1.2 1,251,871 -3.0
3 4,658,637 0.8 434,261 -15.7] 1,377,515 1.0 389,874 8.4| 4,779,785 —0.9( 1,267,466 —-0.6
4 4,682,100 0.8 425,335 —16.2| 1,398,763 0.5 403,223 16.8( 4,794,005 —0.0( 1,281,159 0.7
5 4,681,597 0.3 417,613 —16.4( 1,392,378 0.4 421,201 21.1| 4,790,967 0.0| 1,295,040 1.9
6 4,755,552 -0.2 405,891 —17.4( 1,389,142 0.1 375,348 20.2| 4,803,110 0.5| 1,281,728 2.5
7 4,717,315 -0.1 397,945 -17.7 ,391,971 0.6 393,123 13.4( 4,818,888 0.6| 1,289,764 2.6
8 4,723,098 0.7 392,624 —-17.2 ,387,965 0.7 376,688 11.5| 4,821,286 0.2| 1,286,793 1.6
9 4,708,258 1.0 381,975 -19.3 ,393,848 0.6 345,535 7.2| 4,770,679 —-0.2| 1,264,573 1.2
10 4,693,798 2.2 374,359 —-19.8 ,399,337 1.0 385,015 —1.6( 4,818,191 0.8 1,266, —4.2
11 4,731,315 14 368,303 —20.0 1.3 399,909 1.0| 4,798, —1.0| 1,255,240 -3.8
12 4,778,854 0.7 363,715 -20.1 2.8 390,812 1.6 4,888,201 —0.9]| 1,248,139 —-2.8
11(1999) 1 4,702,522 0.0 363,227 —19.6 2.9 419,360 7.1| 4,874,113 —-0.6| 1,239,419 —-2.6
2 4,730,354 0.7 362,894 —18.2 3.6 417,353 4.8| 4,874,129 —0.4( 1,224,196 2.2
# # H ZA& $R 4T Bank of Japan
Source
E ¥ E Gross Domestic Product
. (B%) ERMLE EREPH KO
[E S G Do Prod:
Py M B Cros Domestic Product (Memo) Gross National Product HIEEDEHFSED (a)
wo
B 2] N
, # H PR 2 4 ) PRk 2 4 fms) me 0 29
During Year Nominal = A l‘;;) Prices = At l‘;;)a;'m = Domestic Private Public
or Quarter miE (H| ZF ( ) | FHEE | ) [F | ZFEFBF | Demand Demand Demand
f&H | 8D KO |#ifky | &M © |Hifkey | &M © | AL v
(¥100 milion) 2% 96 | (¥100 milion) 2% 96 | (¥100 milon) % % %
6(1994)4(CY) | 4,792,601 0.8 —| 4,551,973 0.6 —| 4,589,402 0.5 = 0.9 0.4 0.6
7(1995) 4,832,202 0.8 —| 4,618,935 1.5 —| 4,657,142 1.5 = 2.2 1.9 0.3
8(1996) 5,003,097 3.5 —| 4,852,190 5.1 —| 4,905,125 5.3 o 5.6 4.6 1.0
9(1997) 5,078,518 1.5 -\ 4,921,419 1.4 —| 4,984,351 1.6 - 0.1 0.9 -0.8
10(1998) 4,952,076 -2.5 —| 4,782,650 —2.8 —| 4,852,733 —-2.6 . -34 -3.4 0.0
5(1993)4EEE(FY)| 4,767,461 1.0 —| 4,527,576 0.5 —| 4,566,384 0.3 = 0.6 —0.6 1.2
6(1994) 4,788,414 0.4 —| 4,556,900 0.6 —| 4,593,344 0.6 - 0.9 0.7 0.3
7(1995) 4,897,497 2.3 —| 4,693,824 3.0 —| 4,734,740 8.1 - 4.0 3.0 1.0
8(1996) 5,037,870 2.9 —| 4,898,524 4.4 —| 4,956,264 4.7 = 4.4 4.4 0.0
9(1997) 5,049,867 0.2 —| 4,878,341 —0.4 —| 4,941,515 -0.3 . -1.8 -1.4 -0.4
8(1996) 1~ 3 1,210,052 5.7 2.2| 1,181,360 6.8 2.9| 1,194,507 6.9 3.0 3.0 2.1 0.9
4~ 6 1,192,370 3.6 —0.0( 1,134,462 4.4 0.2| 1,148,930 4.9 0.4 0.5 0.3 0.2
i~ 9 1,220,817 2.6 —0.4| 1,208,462 4.4 0.3| 1,222,627 4.7 0.4 -0.2 0.9 -1.2
10~12 1,379,858 2.5 1.1 1,327,907 4.8 1.6 1,339,061 4.9 1.4 1.2 1.2 —0.1
9(1997) 1~ 3 1,244,826 2.9 2.1| 1,227,694 3.9 1.6| 1,245,645 4.3 1.8 1.4 2.0 -0.5
4~ 6 1,210,638 15 —1.6| 1,149,859 1.4 —2.5| 1,166,208 1.5 -2.5 -3.2 -3.5 0.3
7~ 9 1,243,828 1.9 0.4 1,227,445 1.6 1.0 1,241,991 1.6 1.0 1.0 0.8 0.2
10~12 1,379,226 -0.0 —0.9| 1,316,421 0.9 —0.9| 1,330,506 —0.6 -0.8 -13 —0.9 —0.4
10(1998) 1~ 3 1,216,175 -2.3 —0.3| 1,184,616 3.5 -1.2| 1,202,810 —-3.4 -13 -1.0 —-0.8 —=0.1
4~ 6 1,193,171 -1.4 -0.9( 1,130,601 . —0.7| 1,146,065 =17 -0.9 -11 -0.9 -0.2
T~ 9 1,202,573 -3.3 —1.2| 1,188,067 —0.3| 1,208,556 -2.7 0.3 —0.6 -0.9 0.3
10~12 1,340,157 —-2.8 —-0.7( 1,279,366 —0.8| 1,295,302 —-2.6 -1.0 —-0.5 -1.2 0.7
11(1999) 1~ 3 § 5
‘' B B w4 & 7
Source Economic Planning Agency

@ Contribution to change of Gross Domestic Expenditures (Real) by Component
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FERAER

EAERE ($t) Gross Domestic Product (Continued)

| FHENBRIHORE M) HFSED (a)
GDP
s % | £ H EU3E  Private Demand JNHEEEE  Public Demand |BH§H — E Z0BH « AD| 551~ 5 —
e ¥—E2ND ) sy
MW | ExH R | R OW(RMak| R M| B | SnEE M o8 - (B K -
s B Gross | THRXH | £ £ |&& % ;JE % THEESTH | EATERK *f—tlg ;ﬁ{—tx? GpP
uring ear D¢ 0 N ’ . =R, n bli ] Deflat
S R G P Y e ot LT TS P AR P8
%
6(1994)4(CY) -0.3 0.6 1.1 0.4 -0.9 -0.3 0.2 0.2 0.5 -0.8 105.3
7(1995) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 -1.4 104.6
8(1996) -0.5 5.1 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 108.1
9(1997) 1.4 1.4 0.6 -0.9 1.2 -0.1 0.1 -0.9 1.4 -0.1 103.2
10(1998) 0.6 —-2.8 -0.6 —0.6 -21 -0.1 0.1 -0.0 -0.3 0.9 103.5
5(1993)4EFE(FY) =01 0.5 1.0 0.2 -1.9 0.0 0.2 1.0 0.1 -0.1 105.3
6(1994) -0.3 0.6 0.9 0.4 —0.4 -0.2 0.3 —0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 -0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.7 0.6 1.9 0.2 0.1 -0.1 1.0 -1.0 102.8
9(1997) 1.4 -0.4 -0.7 -141 0.4 0.1 0.2 —0.6 1.1 0.2 103.5
7(1995)10~12 —-0.5 0.8 0.2 0.2 0.4 0.1 0.0 0.4 -0.0 —-0.5 106.3
8(1996) 1~ 3 -0.0 2.9 0.9 0.3 0.6 0.4 0.0 0.8 0.3 -0.3 102.4
4~ 6 —-0.3 0.2 -0.2 0.3 0.2 -0.1 —0.0 0.3 -0.0 -0.3 105.1
i~ 9 0.5 0.3 0.1 0.1 0.7 -0.0 -0.0 =Ll 0.6 -0.0 101.0
10~12 0.4 1.6 0.6 0.0 0.6 -0.0 0.3 -0.3 0.6 -0.2 103.9
9(1997) 1~ 3 0.2 1.6 2.1 —-0.4 0.6 -0.2 -0.2 -0.3 0.3 -0.1 101.4
4~ 6 0.7 -2.5 -3.0 —-0.4 -0.3 0.3 0.2 0.0 0.5 0.2 105.3
T~ 9 0.0 1.0 0.9 —0.4 0.2 0.1 0.1 0.1 -0.0 0.1 101.3
10~12 0.4 -0.9 —0.6 -0.2 —=0.1 -0.1 -0.2 -0.2 0.2 0.2 104.8
10(1998) 1~ 3 —-0.3 -12 0.2 0.0 -0.9 -0.1 0.1 —-0.2 —0.4 0.1 102.7
4~ 6 0.4 -0.7 -0.1 0.1 —-0.8 —-0.1 0.0 —-0.2 —0.3 0.7 105.5
T~ 9 0.3 -0.3 -0.1 -0.3 —-0.4 -0.1 0.1 0.3 0.2 0.0 101.2
10~12 —-0.3 —-0.8 -0.1 —-0.3 -0.9 0.1 -0.1 0.9 —-0.5 0.2 104.8
" OB 12 & &E F
Source Economic Planning Agency
@ Contribution to change Gross Domestic E: di (Real) by C Net Exports of Goods & Services
@ Private Inventory @ Exports & Imports of Goods & Services (& Exports of Goods & Services (6 Imports of Goods & Services
3% Business Survey
SESEGHBBIHFEE  Short-Term Economic Survey of All Enterprises in Japan
£o4 &
FEBUHIMT (F1e7a—Yav - A4vFvo 2, B %+ > k) Business Conditions (Diffusfon Index. 9points)
D@‘:"iaﬁaf‘::’ K{>F Large Enterprises hEX ¥  Medium-sized Enterprises th/nf>¥  Small Enterprises
LS IEBLE ¥ B LG LS B3 SGE 3
Manuf ing N f ing Manufacturing Nonmanufacturing Manufacturing Nonmanufacturing
6(1994)4(CY) = = - - - =
7(1995) — - - - = =
8(1996) = - - - = =
9(1997) - - = = = =
10(1998) - = = = - —
6(1994) 4 FE(FY) - - - - = -
7(1995) - - - - = =
8(1996) - - - = = -
9(1997) - - = = = =
10(1998) - = = = - —
8(1996) 4~ 6 5 0 210 4 219 26
T~ 9 0 al 210 n6 217 a7
10~12 4 1 s5 a7 14 06
9(1997) 1~ 3 12 A2 5 A 48 A9
4~ 6 13 48 5 213 Y all
T~ 9 8 217 A3 n24 413 A18
10~12 o4 225 s11 230 221 525
10(1998) 1~ 3 223 £36 231 242 438 237
4~ 6 435 233 r44 241 »49 042
T~ 9 245 439 252 247 a57 n44
10~12 451 241 253 £46 460 243
11(1999) 1~ 3 247 134 148 »40 453 238
4~ 6 438 227 240 233 449 037
(F#ll Forecast)
' K 2
Serirce H 74 §8 4T Bank of Japan
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FRB IR

Business Indicators 4 - Hi7%f « ZE/E Industrial Production, Producer Shipments, and Producer Inventory

- - =]
IR FITEE (96D | LEEFREL PR 7 P35 =100) AR HHTTHEEL PR T #F3=100) %}%ﬁgﬁmm%:m
Business Indicators Index of I"d“’"'_'l Production Indexes of Producer Shipments (1995av. = 100)
E M- A (1995av. = 100) Index of Producer Inventory
of Finished Goods (1995av. = 100)
FATRT) | —BRF $h T % L T ¥ TR (B < W) % T %
Year, Quarter
S— Leading | Coincident | Mining & [z (N[ Zgueay | Mining & [§ize (] FWAR | T (W% CFN | ZRFA | Mining & |WECFUR | SRAR
iy ries | Manofacturing | (g >y | SO M |Mamhcturing | ') | HCHDE | Baspmen | <H>) H | HICHH | Mambsoning [HCH ) | BIRCH)
© % | w % © % | % % % [ % © % | v %
6(1994) 69.3 76.5 96.8 0.9 = 97.4 0.9 = 91.7 1.0 o 95.6 —4.6 -
7(1995) 55.7 53.4 100.0 3.3 - 100.0 2.7 - 100.0 9.1 - 100.9 5.5 -
8(1996) 70.8 76.1 102.3 2.3 = 102.7 2.7 - 111.9 11.9 - 100.6 -0.3 =
9(1997) 36.0 44.0 106.0 3.6 - 107.1 4.3 - 119.0 6.3 - 106.6 6.0 -
10(1998) 37.1 26.1 98.7 -6.9 - 100.2 —6.4 - 107.0 —-10.1 - 99.0 =71 -
9(1997)10~12 22.7 1.5 105.4 -0.7 -2.5 105.8 —0.8 —-2.6 112.6 -0.1 —-2.6 106.6 6.0 1.6
10(1998) 1~ 3 27.3 12.1 102.8 —4.0 -13 104.7 —-4.9 -1.1 125.6 —-2.7 —0.6 104.3 10.1 0.7
4~ 6 21.2 18.2 96.4 —-8.4 -5.1 96.2 -7.7 -5.1 98.8 -10.3 -10.2 107.3 1.4 -19
~9 51.5 43.9 97.2 —8.6 0.0 99.8 -7.8 0.8 107.7 —13.3 -0.7 100.2 -2.1 —-24
10~12 48.5 30.3 98.4 —6.6 —-0.4 100.2 -5.3 0.1 95.9 —14.8 —4.0 99.0 -7.1 -3.6
10(1998) 2 18.2 18.2 100.0 -39 -3.5 100.4 —-4.9 —-4.7 110.5 -79 -9.6 112.6 8.0 1.1
3 36.4 9.1 112.6 -5.1 -23 119.2 -5.9 -14 163.6 0.1 5.3 104.3 10.1 —-0.4
4 9.1 9.1 97.9 -6.7 -1.6 97.7 -5.9 2.9 105.0 —4.6 —-6.9 105.4 6.9 0.1
5 27.3 18.2 915 —11.2 -2.0 91.4 -9.6 —-0.1 90.8| -—12.6 —6.1 106.5 3.6 -1.7
6 27.3 27.3 99.7 -7.5 1.7 99.6 -7.6 0.9| 100.5| -13.5 1.8 107.3 1.4 —0.4
7 45.5 36.4 101.1 -9.2 —-0.6 102.4 -85 -0.3 102.9| -12.7 0.8 107.7 0.1 =0.7
8 45.5 31.8 87.7 -9.1 -1.3 89.0 —-8.8 -1.3 90.6 -17.8 —-4.1 105.8 -0.9 -0.3
9 63.6 63.6 102.7 -7.6 3.3 107.9 —-6.5 4.1 129.7| -10.2 2.2 100.2 -2.1 -15
10 45.5 50.0 99.8 -7.9 -1.1 100.0 -7.1 -1.3 95.5| —14.5 —5.4 102.9 -2.6 —-0.5
11 54.5 31.8 97.8 —-5.6 -2.1 99.5 —-4.1 -2.1 93.6| —15.6 -3.9 102.7 —4.9 -1.4
12 45.5 9.1 97.6 —6.4 1.3 101.1 -4.7 1.8 98.6| —14.4 2.8 99.0 =71 -1.8
11(1999) 1 p 444|p 500 88.2 -7.9 0.4 88.9 —-5.9 1.4 84.7| -17.4 0.7 101.8 -8.7 =1.8
2 p 429|p 50.0/p 948(p -52(p -06|p 96.8/p —-3.6/p —23[p 1026(p -7.1|p 1.7 p 102.1(p -9.3|p 0.5
3 A
® K Ewno%?ﬁ-::_n lii s JHPHEEFESY  Ministry of International Trade and Industry
AEEE - AT - ZEE (BE) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
=
IRE| FAPRMRER s | BOPREMES G | o | oW R 2 Xt
o (H:ﬂh;w Index of Raw Materiale Consumpion | - Index of Raw Materials Inveory ey (9 BH=AD FRIEREC0
(a) (ﬁﬁ)) amdpzm c&nmm (a)
arge Users Index of T
fidd B T3 BLET (Figues o § Pows Inasees Aty
Year,MQua!i(er Javeatery Rao I&ll‘ &uﬂ Companies) (19%0av. = 100)
on m
. - R (R | ZHFEA LIENGE:] ﬁiliﬁﬁﬂ (%% = 0) |7 Fkwh| B EH B 08
Mangd | Manufacturing [ <) M | FICHDME | Mamufacturing | KA | ARCH) | Mumbetwng | “eodfion iowh) | <HO)HE <MK
Mansfactuing © % | % % © % | ¥ % % w %
6(1994) 98.3 95.8 1.2 = 97.3 1.1 = 97.3| 248,520 2.3 106.7 2.2
7(1995) 100.0 100.0 4.4 - 104.0 6.9 - 100.0| 253,168 1.9 109.3 2.4
8(1996) 101.0 101.2 1.2 = 104.2 0.2 — 100.9( 257,981 1.9 112.0 2.5
9(1997) 100.0 104.4 3.2 - 105.8 1.5 - 104.3| 265,538 2.9 113.1 1.0
10(1998) 1.7 95.5 —8.5 - 99.7 —5.8 -~ 95.7| 257,422 -3.1 111.4 -1.5
9(1997)10~12 105.6 104.0 -2.0 -2.3 105.8 1.5 1.2 101.8| 66,086 1.1 112.7 -0.
10(1998) 1~ 3 111.6 98.0 —6.7 -y 103.1 2.8 0.9 99.4| 62,900 -1.6 112.1 —-0.5
4~ 6 113.8 94.3 —10.6 —4.5 103.8 2.8 -1.5 94.1 64,430 —-2.9 111.4 —0.6
T~ 9 111.7 93.8 -9.1 1.1 99.4 -3.0 -3.5 94.9 66,511 —-3.8 111.2 -0.2
10~12 110.0 95.9 -17.8 —-0.8 99.7 -5.8 =17 94.4 63,581 —3.8 111.0 —-0.2
10(1998) 2 114.4 96.5 -5.9 -2.8 103.3 1.2 —-2.1 99.7| 20,454 -17 111.9 0.0
3 112.9 102.2 -8.7 -3.1 103.1 2.8 1.3 96.3| 21,531 -3.0 112.5 0.5
4 116.0 95.3 -9.8 -1.4 103.4 2.2 -15 93.6| 21,090 -1.9 111.0 -1.3
5 114.4 90.2| -—12.7 -11 101.8 —0.4 -15 93.5| 21,197 —3.2 111.7 0.6
6 111.0 97.3 -9.4 1.8 103.8 2.8 1.5 95.2| 22,143 —-3.6 111.5 —0.2
7 111.2 99.4 -9.6 0.6 103.2 1.8 0.2 95.5| 22,927 —4.1 111.7 0.4
8 114.8 85.5 -9.3 -1.9 101.8 -0.3 -2.1 93.5| 21,307 —4.3 110.3 1.8
9 109.1 96.4 -85 2.5 99.4 -3.0 -1.6 95.6| 22,277 -3.0 111.5 1.1
10 111.4 98.4 -9.6 -0.5 99.7 —2.6 0.4 95.8| 22,117 —-3.0 109.6 -1.7
11 111.2 95.8 -7.0 -2.1 98.6 -3.7 —0.6 93.6| 20,779 —4.6 111.1 1.4
12 107.4 93.4 —6.6 0.4 99.7 —-5.8 -1.5 93.8| 20,685 -3.9 112.4 1.2
11(1999) 1 1048/ p 883|p -73[p 01|p 984|p -69[p 05 048| 19810 -53
2 p 109.8
WL RN F— 4
® M i @ BE ¥ 4 Ministry of International Trade and Industry §A§ncy of Naturfl]: Ministry of International
Sources Resources and Energy Trade and Industry
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2 - (EE - NHIE  Equipment, Housing, and Public Investment

FRFEER

W W % ¥ % (a) Machinery Orders R TSR
(B _[HD
ER N E_m e 8 E o
(ﬁﬁﬁﬂ Lfiﬁf <) L % (hae - BAHERRL) Construction Orders
Priv
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Exel. Elegtt;ncm;g‘vlvfea: ':;';gsmppmg) FEaiey
or Month
BIECE | 3 5 R4ECFEIM | 2 68 5% AR | & A HiT4E (R34
& F BT | acr) | B PSSR | acds | ® M TSR macd) | PG50k
(¥100 million)| ©) 9% | Feyr 9 [(¥100 million)| © 9% | Hevx 9 |(¥100 million)| © 9% | Hevc 9 |(¥100 million)| © 9%
6(1994) 109,355 2.7 - 46,718 0.3 - 62,602 4.3 - 114,195 =57
7(1995) 116,672 6.7 = 40,157 7.4 = 66,614 6.4 - 110,954 -2.8
8(1996) 130,930 12.2 - 54,326 8.3 = 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 = 57,837 6.5 = 72,308 —5.9 = 116,190 —4.0
10(1998) 109,074 —16.1 - 46,577 —19.5 - 62,653 —-13.4 = 103,361 -11.0
9(1997)10~12 28,005 —13.4 —6.7 12,723 -2.9 -3.6 15,343 —20.4 —8.6 24,249 12.3
10(1998) l~ 3 33,939 —5.8 1.4 15,120 -7.6 -5.1 18,866 —4. 6.2 35,274 -0.8
4~ 6 24,553 =217 —16.0 10,371 —23.7 —13.4 14,225 —20.1 -17.9 19,965 —13.7
i~ 9 27,568 —-20.3 -0.8 11,821 —22.0 -2.1 15,789 —18.9 0.1 28,215 —15.2
10~12 23,014 —-17.8 —2.8 9,265 —27.2 —-9.8 13,773 —10.2 3.2 19,907 -17.9
10(1998) 2 8,598 ~17.9 —11./3 3,823 —25.4 -13.0 4,780 —-10.9 —-10.0 8,260 1.4
3 16,802 1.4 9.5 7,478 4.2 19.1 9,345 -0.9 2.2 19,842 -1.0
4 8,285 -17.8 —16.8 3,425 -=17.1 -15.0 4,877 —18.1 -17.3 5,908 -11.0
5 7,489 —28.6 —-4.0 3,117 =317 —10.3 4,381 —-26.3 -0.3 6,218 —28.4
6 8,778 —18.6 5.6 3,829 -21.9 6.9 4,967 -15.9 4.7 7,840 0.6
7 7,803 —-24.1 -3.7 3,391 —-26.1 —-3.4 4,430 —-22.3 -3.5 8,158 -13.3
8 7,093 —-25.0 -3.5 3,159 —23.8 -2.0 3,948 —25.8 -5.3 6,732 —14.0
9 12,672 —14.5 9.2 5,270 -17.8 5.8 7,411 —-12.1 13.7 13,326 —16.8
10 7,332 -26.1 -12.5 2,868 -32.3 —14.4 4,467 —21.6 -10.1 5,688 -22.7
11 7,860 —12.2 10.8 3,192 —26.3 3.6 4,680 0.5 13.8 6,380 -=19.7
12 7,822 —14.3 —-3.1 3,205 —22.8 —-0.5 4,625 -7.3 —4.8 7,939 -12.5
11(1999) 1 6,580 —=22.9 =17 2,924 —-23.4 2.1 3,668 —-22.7 -3.9 5,611 -21.8
2 7,833 -8.9 .0 3,210 —16.0 —4.5 4,632 =31 129 7,414 —10.2
" R & —— # B A
Pl A,
Sources L2 ;ﬁ & ﬁ= Economic Planning Agency Ministry of Construction
=i - EE - NG (FE) Equipment, Housing, and Public Investment (Continued)
Y T ) — 2 ST PEUEEHE T NI THEFAEH
F-#-A (=M, SRR | (I - ﬁﬁ;b B (FMGFH) Public Construction Expenditures
Building Const St Housing S
(l;lrlwnl:le8 Nonre:dcelxl::’;al E;‘) Lease Contracts (S.A. ato‘x:':'tgual::;'; Rate) Ho A7
Year, Quarter R
or Month Central Local
PRTETTH g‘}l;l’—gﬁﬁi & M ?ﬂ)ﬁ@m 5 B E?}fgl—]% FHFERT Government | Government
Fl A;
(T508 =) &' 96 100 mition)] & o | croo0 wi) | S og | B "z g <> 1o 96
6(1994) 65,036 =741 71,164 -1.7 157 5.7 = -1.5 -2.5 -1.1
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = -0.8 1.0 =11
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 - -9.0 -11.8 -7.9
10(1998) 62,904 —15.9 75,232 —6.9 120 —13.6 - 1.6 5.7 -0.0
9(1997)10~12 18,536 -8.0 20,064 0.0 130 —22.6 —-0.5 -9.1 -17.2 —6.5
10(1998) 1~ 3 15,126 -17.8 19,796 —6.8 131 -13.9 0.4 —-2.2 4.3 —8.4
4~ 6 16,888 —13.8 19,026 —-1.4 123 —15.0 —5.8 —-6.2 -10.2 —4.8
i~ 9 16,592 —18.2 18,569 —8.0 115 -12.2 —-6.7 4.9 3.0 6.5
10~12 14,298 -22.9 17,841 —11.1 113 —13.2 -1.8 10.4 40.0 3.2
10(1998) 2 5,027 1.7 5,383 0.9 132 —13.6 1.1 4.2 -83 9.0
3 5,562 —-3.4 8,576 -17.2 130 =11.9 —-1.4 -5.8 5.3 —16.6
4 5,680 -10.5 7,208 1.9 124 —16.1 —-4.6 2.7 5.0 1.9
5 5,716 -3.1 5,774 —-5.9 124 —=17.0 -0.0 —24.4 —24.4 —22.1
6 5,492 -25.3 6,044 —-0.8 122 —11.7 -2.0 0.8 -5.1 ~0.2
7 6,067 -5.5 6,170 -5.9 113 -11.3 —6.9 -10.7 -20.3 -8.9
8 5,053 —22.4 5,225 —-10.6 118 —11.4 4.0 3.5 4.5 5.0
9 5,472 —25.6 7,174 -7.8 114 —14.0 -3.0 23.8 26.6 25.4
10 4,925 -23.5 6,438 -12.3 115 -12.9 0.7 22.6 86.2 10.0
11 4,808 —20.4 5,417 -9.1 109 -16.0 -5.2 -1.5 6.7 -2.5
12 4,565 —24.6 5,986 -11.5 115 —10.8 5.6 4.3 15.9 —&T
11(1999) 1 3,647 —19.6 5,354 —-83 116 -11.2 0.7 0.0 1.3 3.7
2 4,807 —-4.4 4,675 -~13.1 119 —-9.4 3.2 38.8 44.6 37.1
® K B2 % 4 U — 2AHEHS & % A PRILFFE AT e
s . Japa asing . . Surety Association
Sources Ministry of Construction Kssoclauon Ministry of Construction for Construction Companies
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{EA 5% Personal Consumption

KRB FEEARFERRC D)
Sall f La \!
.18 Retail Stores 7’1—7(1b|~)7ﬁ_t§ FEIFH
o N
= At REHR [AREORH BHHIER LS Sales of Chain Stores Sals of Eletrc Appliances
Year, Quarter Total Clothes ggﬁ" xﬁ Sales of Department Stores
or Mon
E ([ | ZJEAR = 4 ([ | EJFAT 4. (@ | ZEARBT E ([
BFT | O e | BF S5 HORL| e (S, SR ®r %S
(¥10 milin) | H© 96 | v 96(a ) (¥100 million) 96 | (¥100 nilin) | H© 9 | v 96 | (¥100 millon) | @S 9g
6(1994) 217,928 -2.0 == —3.4 —0.2| 110,249 3.7 —| 157,806 -0.9 = = =
7(1995) 223,398 -1.9 = —-2.2 —0.9| 108,248 0.6 —| 160,340 -1.4 - 21,689 -
8(1996) 229,762 -0.3 = 0.2 —0.7 110,390 1.3 - | 166,959 0.2 —-| 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 —=0.3] 111,091 —0.8 —| 168,635 -2.8 - 25,145 -0.7
10(1998) 232,485 —4.4 = -5.2 —2.1| 106,573 —4.7 —| 168,341 -2.7 - 25,632 1.9
9(1997)10~12 65,436 -38.2 -0.2 —4.7 —0.6 32,120 -3.0 —0.4| 45,357 -5.3 -0.0 6,593 —4.4
10(1998) 1~ 3 55,614 -8.2 0.8 -9.2 —-2.4| 25,736 -9.8 —0.1| 40,426 -17.0 L0 5,638 —17.3
4~ 6 55,340 -0.7 -0.9 -0.6 —0.6| 24,908 0.6 —2.5| 41,051 0.3 -0.0 5,765 5.1
i~ 9 56,193 —-4.7 -0.5 -5.5 -3.7 25,347 —4.5 —-0.7| 41,263 -2.5 —1.4 6,968 11.5
10~12 65,337 -3.6 0.7 -5.1 —-15| 30,582 —4.5 —13| 45,601 -1.4 13 7,261 10.1
10(1998) 2 15,732 -5.3 -13 -6.9 -1.9 7,102 —5.4 -0.8| 11,870 -5.0 -0.3 1,558 —-8.6
3 20,007 -14.9 2.9 -15.8 —4.6 9,751 —18.4 2.3 14,138 -10.7 1.1 2,187 —26.8
4 18,695 3.9 -1.6 8.1 0.8 8,387 8.1 -3.1 13,855 1.8 -04 1,938 -3.9
5 18,674 =0.9 -0.3 -2.0 0.0 8,393 -0.7 —0.3] 13,886 0.9 0.0 1,815 8.9
6 17,971 —-4.8 -13 -7.6 -23 8,129 -5.0 =11 13,310 -2.0 -0.8 2,012 11.5
7 21,750 —4.0 0.0 —-3.4 —4.3 10,713 —-4.1 0.4 14,797 —14 -0.4 2,635 17.9
8 17,676 =56.1 0.8 -5.2 —4.4 7,155 -4.3 0.1 13,850 -8.7 -1.0 2,346 6.0
9 16,766 -5.2 -0.1 —-8.5 -2.2 7,478 -5.4 —-1.2 12,616 -2.3 0.5 1,987 10.1
10 18,881 —4.8 -0.7 -6.9 -0.9 8,756 —-4.6 -0.7 13,663 -23 0.8 1,900 13.8
11 19,582 -1.6 3.9 —-2.4 0.4 9,027 —-24 2.8 13,917 0.5 1.7 2,234 11.9
12 26,874 —-4.2 -4.1 -5.8 -3.0 12,799 -5.8 —4.8| 18,021 -2.2 -1.6 3,127 6.8
11(1999) 1 19,741 —-4.6 0.7 -5.5 -2.8 8,700 -1.9 4.0 14,195 —-4.2 -2.5 2,174 14.8
2 p 15914(p -27|p 13|p -39|p -02|p 68%5|p -—-26|p -0.9| 11,746 -2.9 1.6 2,012 29.1
AR -
' M  HPGERE HAF z—v 2 b 7ife | BABIRREGHS
Ministry of International R e Nippon Electric Big-stores
Sources Trade and Industry Japan Chain Stores Association Association
MEANEE (§) Personal Consumption (Continued)
FHEEHREH BEBHELE I V) 2x[E Y7 F HHFRET N gk s
Registration of New Passenger—cars, Expenditure and Income ( 2& ﬁ)
3‘: % ﬁ Trucks and Buses (Excluding under 660cc) of All Worker Households
. . Index of
& y a s Livi
= o ¥ - /L " TRATR | g | v
Total Consumption Disposable ’ﬁr&] Level
Year, Quarter Passenger—cars Expenditures ncome C(All
o Month NGRS T XCRES T % (W WE | o [
I Gl 1] L I Gl i ¥ 1] G ¥ [l sity to s
Ta 5155 | HO Ta OME A EASRAE AR RS R TR
(L00O units) % | % 9% | (owis) | O 9% [ ¥ 2 HO 9% HO % 2%
6(1994) 4,912 0.5 — 3,400 -0.8 = 353,116 —0.6 481,178 0.6 73.4 100.6
7(1995) 5,149 4.8 - 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 —4.9 = 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 = 3,146 -12.0 = 353,552 -1.1 495,887 —0.2 71.3 98.7
10(1998) 1~ 3 1,313 —21.8 —-8.1 931 215 —-9.4| 348,051 —3.4| 415,286 1.3 83.8 98.8
4~ 6 978 —8.3 -0.8 705 =21 2.7 344,651 0.6 486,514 -L5 70.8 96.2
T~ 9 1,095 —8.6 0.7 806 -18 2.2 347,045 -2.9 466,012 0.3 74.5 96.5
10~12 949 —18.9 -119 704 -17.0 -13.1 374,462 1.0 615,737 —0.6 60.8 103.5
11(1999) 1~ 3 fn " s
10(1998) 3 659 -20.7 1.2 470 -19.8 2.8 390,032 -3.5 434,576 -0.2 89.8 106.3
4 303 —-7.4 —4.8 216 -4.1 -2.5 365,095 -0.2 416,929 -3.7 87.6 102.8
5 294 -8.0 6.0 211 0.1 5.9 332,919 0.7 362,213 17 91.9 91.7
6 381 -9.2 -0.5 278 -22 1.0 335,938 1.5 680,401 —1:8 49.4 94.1
7 432 —-8.4 -0.7 324 —-0.5 0.2 359,069 —4.3 562,122 -1.2 63.9 98.7
8 235 -9.6 -2.5 172 -3.1 -2.5 348,537 -2.8 449,894 2.6 .5 96.5
9 428 -8.2 4.3 310 -2.5 3.6 333,528 -14 386,020 =0.2 86.4 94.4
10 323 -17.1 =117 238 —14.0 -12.9 344,437 -0.1 425,685 2.4 80.9 94.7
11 327 —15.9 —4.4 239 —13.8 —-4.7 334,738 2.9 389,734 -0.5 85.9 95.8
12 300 -23.5 2.4 226 —-22.7 4.7 444,211 0.5| 1,031,792 =1.8 43.1 120.1
11(1999) 1 242 -6.2 6.8 179 -0.9 77 347,301 2.8 393,679 0.9 88.2 95.8
2 357 -9.9 -5.2 266 -5.4 —6.9| p 303,264 | p —4.1| p 412,593| p —-2.0|p 73.5 93.1
' B HAEHBHERTHEES BT
Sources Japan A bile Dealers A iati Management and Coordination Agency

HARTRAEAR 19995585



EFEREER

) i Prices
B Se t M $E B CPR7EFH=1000 (a)
Wholesale Price Indexes (1995 average=100)
1A -
EWNEFEMfifER (1) e (1) E APfiFEE (10D & ENTEfiifE
Yaar, Oiinster Domf,?i"i; Y?&:;mle Export Price Index Import Price Index Wholesale Price Indexes
or 'Month
RGN GE T (@ | O W @ [ AT | 54 po| B 1 | GO
<A ek <A>) ek W<H>) ek +(I <A e
O % 2 O % 2% HO % g HO % 2
6(1994) 100.8 ~1.8 - 102.2 -2.9 - 100.1 —5.6 - 101.0 -1.9 =
7(1995) 100.0 -0.8 — 100.0 -2.2 = 100.0 -0.1 = 100.0 -1.0 -
8(1996) 98.4 -1.6 = 104.8 4.8 = 109.7 9.7 = 100.1 0.1 =
9(1997) 99.0 0.6 - 106.7 1.8 - 17.9 7.5 - 101.6 1.5 -
10(1998) 97.5 =15 == 108.2 1.4 = 1121 —4.9 = 100.0 =1.6 =
10(1998) 1~ 3 98.3 0.3 —0.5 108.2 0.1 0.3 114.4 —6.0 -2.7 100.8 -0.5 —0.8
4~ 6 97.5 -2.3 —0.8 111.0 4.3 2.6 114.4 -3.3 0.0 100.6 -1.6 -0.2
i~ 9 97.4 =21 —-0.1 112.1 7.3 1.0 115.4 1.2 0.9 100.8 —0.6 0.2
10~12 96.7 =21 -0.7 101.2 —6.2 -9.7 104.2 —11.4 -9.7 97.9 —3.6 -2.9
11(1999) 1~ 3 96.2 =21 —0.5 98.8 —8.7 —-2.4 99.7 —12.8 —4.3 96.8 —4.0 -11
10(1998) 3 97.9 -0.1 -0.4 107.9 -0.8 0.7 112.2 —-8.2 -0.8 100.3 =11 -0.3
4 97.6 -23 -0.3 109.2 -0.8 1.2 112.7 -8.0 0.4 100.3 —=2.7 0.0
5 97.5 -2.3 —-0.1 110.5 3.9 1.2 114.0 -3.5 1.2 100.5 -1.7 0.2
6 97.5 -2.1 0.0 113.4 10.4 2.6 116.6 2.0 2.3 101.0 0.3 0.5
7 97.5 —-2.2 0.0 112.8 9.4 -0.5 116.1 2.7 -0.4 101.0 -0.3 0.0
8 97.4 —-2.1 -0.1 114.4 9.7 1.4 117.5 3.3 1.2 101.2 -0.2 0.2
9 97.4 -2.0 0.0 109.2 2.9 —4.5 112.6 -2.2 —4.2 100.1 -1.5 =11
10 96.8 =2:1 —-0.6 102.7 -3.0 —-6.0 106.2 -79 —=5.7 98.4 —2.8 = 1T
11 96.6 —-2.2 =0.2 101.4 —-6.0 -1.3 104.5 —11.2 —-1.6 97.9 -3.5 -0.5
12 96.6 -2.2 0.0 99.6 -9.5 -1.8 102.0 —-14.9 -24 97.5 —4.4 —-0.4
11(1999) 1 96.3 -2.3 -0.3 97.3 =11.3 -23 98.6 —16.4 -3.3 96.6 =4.9 -=0.9
2 96.2 -2.1 =0.1 99.0 =7 L7 99.8 —-11.8 1.2 96.8 -3.8 0.2
3 96.0 -1.9 = 100.0 -7.3 1.0 100.6 -10.3 0.8 96.9 —-3.4 0.1
fﬂurf H X & 7 Bank of Japan
¥y {fi () Prices (Continued)
DT — © 2 TR HEREWIEIEE CFRR 7 457 =100)
Consumer Price Indexes (1995 average =100)
F-M-A GPRK 2 4 =100)
. [E] XA
Cor gx;:telnsde:)\(nce = € p) b < A frdh
Year, Quarter (1990 average =100) All Japan (General) Excluding Fresh Food
or Month — |
B (B | AACA)D 4 (R | ’igICH) B4 (F | AIACH)D
A >) ek <A>) ek H<H>) Hex
© 9% O 9% 26 HO % 26
6(1994) 104.0 -1.0 = 100.1 0.7 - 100.0 0.8 —
7(1995) 102.8 -1.2 &= 100.0 -0.1 = 100.0 0.0 —
8(1996) 102.1 -0.7 = 100.1 0.1 — 100.2 0.2 =
9(1997) 103.1 1.0 = 101.9 1.8 = 101.9 1.7 -
10(1998) 103.2 0.1 - 102.5 0.6 = 102.2 0.3 =
9(1997)10~12 103.6 1.8 0.0 102.6 2.2 0.3 102.8 2.3 0.5
10(1998) 1~ 3 103.4 1.7 -0.2 102.2 2.0 —0.4 102.0 1.9 —-0.8
4~ 6 103.4 —-0.2 0.0 102.7 0.4 0.5 102.4 0.1 0.4
7~ 9 103.2 —0.4 -0.2 102.1 -0.2 —0.6 102.1 -0.2 -0.3
10~12 102.7 —0.9 -0.5 103.1 0.5 1.0 102.5 —-0.3 0.4
10(1998) 2 103.3 1.6 0.1 102.0 1.9 -0.1 101.8 1.8 -0.3
3 103.6 1.7 0.3 102.4 2.2 0.4 102.1 1.8 0.3
4 103.6 -0.1 0.0 102.6 0.4 0.2 102.4 0.2 0.3
5 103.3 —-0.3 -0.3 102.9 0.5 0.3 102.4 0.0 0.0
6 103.4 -0.2 0.1 102.5 0.1 -0.4 102.3 0.0 -0.1
T 103.4 -0.2 0.0 101.9 -0.1 =016 102.0 -0.1 -0.3
8 103.2 —-0.4 -0.2 101.8 -0.3 =01 101.9 -0.1 -0.1
9 103.0 —-0.6 -0.2 102.6 —-0.2 0.8 102.3 —-0.5 0.4
10 102.9 -0.8 -0.1 103.3 0.2 0.7 102.5 -0.4 0.2
11 102.8 —-0.8 -0.1 103.2 0.8 =0.1 102.5 -0.3 0.0
12 102.5 -0.9 —-0.3 102.8 0.6 —0.4 102.4 -0.3 -0.1
11(1999) 1 102.3 -0.9 —-0.2 102.3 0.2 -0.5 102.0 -0.1 -04
2 102.3 -1.0 0.0 101.9 -0.1 —-0.4 101.7 —0:1 0.3
& B = " —_—
S H A $RTT Bank of Japan # ¥ JF° Management and Coordination Agency




. . i
Yy i ($t) Prices (Continued) Emmist  Commodities :Ib.t%nd Prices

Ny =Wy FhAidg | ©AEYS | B &M@ o1 57 o Hb | #EAR
RN Got) (8770)| EOR) )| W | i
.18 Consumer Price Indexes (Continued) S R IGEL ( ) (a) (b)
Fv/is # %; 100, (19319 ) ECO | T Offsil
Nikkei 18=100 ce vt
FOREXES (A Crude Oil Commadit; Index Published
Kuiess o Tohow (gwh S ) Goid Tndex 2 Reuters of Cities | Land Price
t 4. I i 9
b ol (Genetal) PR < ERE R Ve | @R | ot | Half Year & B Fodentiel
fﬂ g)ﬁl E&(ﬂ) Excluding 'ﬁ] ()[E] Eg( ) = 100) EEH (Al Japan)
> .
ik g |Fresh Food [ 20 o% 4EH- HF (End of Period) HIFEREO %
6(1994) 100.3 0.7 -1 1001 0.7 -| 1655 382.50| 118.937| 2,242.1[ 1¢1989) L3 5.5 7.9
7(1995) 1000/ -0.3 —-| 1000 -0 —| 18.35| 386.70| 117.951| 2,092.2 T 8.2 6.8
8(1996) 100.0 0.0 - 1000 0.0 —| 2381 369.55| 124.267| 1,868.5
9¢1997) 101.3 1.3 - 1014 1.4 —| 16.52| 290.20| 117.694| 1,752.4| 2(1990) kit 12.8 17.0
10€1998) 102.1 0.8 - 1019 0.5 —| 105| 287.80| 101.971| 1,479.6 T 15.3 13.2
10(1998) 1~ 3 101.8 20( -o02| 1016 17| -07| 1445 30100 113.884| 1,669.9| 3(1991) LM 9.7 107
i~ 123 06 05 20| 03 04| 13:30| 296.30| 11.020| 1,550.1 T 22 27
~ 6| 01| —07| 1017| —0.1| —03| 14.60| 293.85 107.895| 1.473.3
10~12 102.7 0.7 11| 1021 o2 0.4 1055| 287.80 101971 1479.6| (1992 %g e -2
11(1999) 1~ 3 |p 101.6[p —0.2|p —1L1|p 1015|p —0.1[p —0.6] 14.90 279.45| 99.902| 1,346.7 g
5(1993) L3 -5.0 -8.7
10(1998) 3 102.0 2.2 03| 1017 17 02| 1445 301.00| 113.884| 1,669.9 T -2 -3.6
1 102.2 0.7 02| 1020 05 03| 1425 310.70| 112.482| 1,629.3
5 102.6 0.8 04| 1021 0.3 0.1| 1410 293.60| 111.966| 1.608.7| 6(1994) _L3H -2.9 —47
6 102.2 04| -04| 1020 03| -01| 1330 20630 111.029| 1.550.1 T ~2.1 =12
g 101.4 00| -o08| 1016| 01| —04| 13.05 288.85 110.970| 1,555.6| 7C199%) LM =13 =146
8 1013 -0l -01] 1016 01l 00| 1225 27340 109825 15082 TH =13 =0
1021 -0 08| 1020 -03 0.4| 14.60| 203.85| 107.895| 1473.3 _ _
10 1029 0.4 08| 1021 02 01| 13.00| 29230 103933| 14623 81996 LA o =
11 102.8 ol -o1| 1021] -o02 0.0| 10.80| 294.70| 103.693| 1.477.1 :
12 1025 08| -03 1021 -01 00| 1055| 287.80| 101.971| 14796| gc1087) pa i e
T —13 -07
11(1999) 1 101.9 01| -o06| 1016 =-01| —05| 1110| 285.40| 101.202| 1,438.2 =
2 1005 -0.2| -o04| 101.4| -—o01| 02| 11.10| 287.05| 100.378| 1.422.810¢1998) 13 -13 -1.4
3 |p 1005|p —05|p 00|p 1015/p —02|p 01| 1490 279.45 99.902| 1.346.7 T -1.6 —1.4
# B N s 2.0 13175 | ax s B % oK B AR
e # ¥ JT Management and Coordination Agency g&%fj ,%euﬁwrti e ’%eunze ; Sources W% %® EL+F®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute @ National Land Agency
3718 - & Labor and Wages
- ’H’fﬁ‘% 3 97 e e 2
" & 1 & CPR7E¥FE=100) 744 =100) ﬁgmﬂ,giwa RS
5#': . % . B Wage Indexes (1995 average = 100) Hours Worked g‘l‘g;g:: ozflléggulur Employees SRR 7 5 =100)
Py FTeTeTT . Employment Index o .
CBE> T [rrocx[cEn| G | AR R e o o
Year, Quarter Total Cash Earnings B85 |bnrbs (Total Cash Earnings Total FTSE 557 i ]
or Month (Nominal) Regular Special (Redl) otal %E— gm . = g[):w.] 'ﬁ%g)ﬁ] gfﬁﬂ g[)f’l]
HIE(RICA )L Change from o Yeor g0 96 Ko 5| O™ | Re % ko 9% ko %
6(1994) 98.9 1.5 20| —04| 986 99.8| —0.4 981 11| 993 0.9 5,236 0.7
7(1995) 100.0 1.1 1.5 —0.4| 100.0]  100.0 01| 100.0 2.0/ 100.0 0.6| 5263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1|  100.1 0.1 1062 6.2  100.8 08| 5322 1.1
9(1997) 102.7 1.6 1.3 27| 1011 98.7| —1.4| 107.8 1.5 1017 0.9| 5391 1.3
10(1998) 101.4) -1.3| -03| -50| 991 97.6| —1.1 99.6| -7.6 101.9 0.2| 5368 —0.4
9(1997)10~12 123.3 0.7 0.8 05 1204|  99.7| —21| 1090/ —25| 1021 0.9 5402 0.9
10(1998) 1~ 3 85.2| —0.1 02| -38| 836 947 —0.9| 102.4| —5.4| 1013 0.8 5364 0.0
i~ 6 w012| -o06| —o5| —09| 987 99.3 —2:0| 989 -—93| 102:3 0.2| 53711 -0
7~ 9 985 —20| -—o6| -7.5 968 971| —r1| 958 —s7| 1021 —01| 5359 —07
10~12 1205 -23| —o03| —61| 170l 99.3| —o0.4| 1010] -7.3] 100.8] —03| 5376 —05
10(1998) 2 80.3| —01 01| -190| 79.0| 99| -23 1031 -58 1013 09| 5355 —o01
3 87.2 0.6 0.0 75|  854| 981 01| 1063| -7.2| 1010 06| 5353 —0.1
4 821 -07| —o05| -102| so.2| 1018 -12| 1052 -—99| 1022 03| 5351 -06
5 80.7| -07| -o06| -150| 785 ea1| -—38| 958 -81| 1023 02| 5372 0.5
6 1409 —o0.4| —o4| —o2| 1377 1021| -11| 958 —99| 1025 02| 5301 -08
7 1263 -25| —o06| -56| 12404 1008 -13 979 -88| 1024 00| 5371 -10
8 889| —24| —o4| -159| sn7| 935 —02| 938 -—81| 1021 00| 5359 -03
9 803| —07| -o07| -49| 84| 971| -18 958 -89 1018 —02| 5347 07
10 s12| -01| -03 38|  787| 1007 01| 1000| -77| 1017 -o03| 538| -0z
11 84.0 01| -03 go| 815 994| -o03| 1000 -86| 1018 05 5376 —o04
12 1963 -42| -o03| -67| 1913 977 -10| 1031| -58/ 101.8] -03| 5374 -08
11(1999) 1 85.2| -34| -—o02| -sos| 834 885 -07| on8| —62| 1013 -o02| 5345 -07
2 p 798|p -06|p —-05|p —193|p 785|p 95.3|p —-17|p 96.9|p —6.0/p 101.0(p —O. 5,283 -13
ﬁ ﬂ E Mini: f Labol ﬁﬁﬁ:
Soucs il T el Chnai Ay
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FEREER

J7fl) - ¥ & (FF) Labor and Wages (Continued)

Fy W EPETEE
A e T O SRAfE®E (a) Employment 42 % H  Unemployment
$ 5 % % H Index (1995av.=100)
N 3 9 3] 3 L Fi ==
B ¥ FHUR A B ﬁfﬁ??b)\)fgx ﬁ%gﬁb/\)f‘%ﬁ M7\ Labor Force x@(%&)%z{s
Yoz (Qntice Manufacturing New Job Offers S:SOJ% Rgi‘(f) of Job & B B ¥ & | wekEs %:’;:iolld
7 t olly
or Month i (F T R Hil4E (FE Ofg’;ﬁ;’,:’;w App?;csan‘:s Total Employed Un‘elvrz}:gllg’ed Unemployed
<A W<A>) =

H:@E % (1,000 persons) HO % %, FTFE  Times 73\ 10,000 persons %. FRFK
6(1994) 95.9 2.5 455 -3.7 1.08 0.64 6,645 6,453 192 2.9
7(1995) 100.0 4.3 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 105.0 5.0 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 110.6 5.3 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 106.4 -3.8 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
9(1997)10~12 109.4 1.2 495 -3.0 1.12 0.67 6,772 6,545 227 3.5
10(1998) 1~ 3 111.3 -2.2 568 -9.5 1.00 0.61 6,698 6,445 254 3.7
4~ 6 103.6 —4.0 478 —13.7 0.92 0.54 6,868 6,579 289 4.1
i~ 9 105.1 -5.5 479 -14.1 0.87 0.49 6,837 6,550 287 4.2
10~12 105.6 —-3.4 443 —10.4 0.86 0.47 6,768 6,484 285 4.4
10(1998) 2 106.9 -15 535 -10.7 1.01 0.61 6,657 6,411 246 3.6
3 117.3 -4.9 619 —-8.6 0.96 0.59 6,745 6,468 277 3.9
4 106.1 —-0.4 529 —-12.5 0.96 0.56 6,822 6,532 290 4.1
5 103.3 =5.7 444 -172.7 0.92 0.54 6,891 6,597 293 4.1
6 101.3 -5.9 462 -11.1 0.89 0.52 6,892 6,608 284 4.2
7 103.6 -5.9 483 -13.7 0.87 0.50 6,847 6,577 270 4.1
8 102.3 -6.2 467 =12.7 0.87 0.49 6,842 6,546 297 4.3
9 109.4 —4.5 489 -15.9 0.86 0.48 6,821 6,526 295 4.3
10 103.8 —-5.2 509 —-12.8 0.85 0.47 6,816 6,526 290 4.3
11 105.3 -2.9 434 -7.8 0.86 0.47 6,772 6,481 291 4.4
12 107.8 -2.3 387 -9.8 0.87 0.47 6,717 6,443 273 4.4
11(1999) 1 497 -9.6 0.91 0.49 6,677 6,380 298 4.4
2 | 502 p -6.1| p 0.88| p 0.49 6.648 6.334 313 4.6

N o oy

bl *%ﬁﬁﬁﬁﬁﬁ%ﬁﬁx 37ffj44 Ministry of Labor $5¥5FT Management and Coordination Agency
Sources for Socio-Economic Development

EREIE - &5 - %@@ Balance of Payments, Foreign Trade, and Foreign Exchange

BE ¥ 3%  Balance of Payments g i #
S - | G- AK)
Gold &
CL s S Pe— BRI | Foen
5 c xchange
A Cumemt | E 2K |H® B X Coal & Fowaal | Reserves
ar, I
or 'Month ’ Aecount Goods & Services B‘Ef:g& g%ﬂﬁﬁsa Aot quanel;’)
or mont
it g it o % f&r B boL
(¥100million) | (¥100million) | (¥ 100million) (d) (¥100million) | (U.S.$million)
6(1994) 133,425 98,345 147,322 = 489,924 122,845
7(1995) 103,862 69,545 123,445 = 462,754 182,820
8(1996) 71,579 23,174 90,966 - 433,472 217,867
9(1997) 114,363 57,680 123,103 = £148,348 220,792
10(1998) 157,846 95,299 159,844 - 173,390 215,949
10(1998) 1~ 3 35,501 20,271 34,580 16.1 140,520 223,593
4~ 6 38,585 24,454 41,232 5.9 A78,428 205,874
T~ 9 44,518 25,630 42,561 —-7.4 430,219 212,078
10~12 39,241 24,944 41,472 -3.2 024,222 215,949
11(1999) 1~ 3 222,523
10¢1998) 3 14,412 9,442 14,223 —14.4 421,116 223,593
4 10,598 6,543 13,626 4.5 236,489 205,758
5 13,823 9,122 14,033 19.2 417,256 206,975
6 14,165 8,789 13,573 =22.2 £24,683 205,874
7 13,548 8,876 14,720 =01 12,784 207,498
8 11,757 5,654 11,061 8.7 18,767 209,340
9 19,214 11,099 16,779 —4.8 418,669 212,078
10 13,018 7,990 15,242 4.1 48,037 213,981
9] 11,729 6,170 10,600 —10.2 416,950 214,681
12 14,494 10,784 15,630 1.2 766 215,949
11(1999) 1 P 8,075( p 4,254 | p 9,273 p 24.3| p 4,607 222,211
2 p 11,119 p 6,209 p 10,976 p —26.4(p 49,192 221,470
3 - 222,523
® K K &+ H 7 8 47 Ministry of Finance, Bank of Japan Mﬁi;ﬁir;é\of
Sources Finance
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EREIGY - 45 - 4ME %% () Balance of Payments, Foreign Trade, and Forign Exchange (Continued)

I B Customs Clearance
F--A
o H  Exports i A Imports
Year, Quart e =
= f&r i (A | EWEE | @E | gE | EmE
HHA>) 1@z D):4 H<A>) (A
(¥100 million) | O 9% | * 9% | (¥100 milion) | HO© 9% | %
6(1994) 404,976 0.7 = 281,043 4.8 -
7(1995) 415,309 2.6 &= 315,488 12.3 -
8(1996) 447,313 7.7 = 379,934 20.4 -
9(1997) 509,380 13.9 - 409,562 7.8 &
10(1998) 506,450 —0.6 — 366,536 —10.5 =
10(1998) 1~ 3 125,452 3.9 -2.7 96,208 —-9.4 —6.3
4~ 6 127,354 0.7 2.5 90,811 —10.5 —-2.4
T~ 9 131,719 4.2 1.6 94,291 -5.9 2.7
10~12 121,926 -10.2 —11.4 85,226 —16.2 —-10.7
11(1999) 1~ 3 .
10(1998) 3 45,912 1.1 —0.6 33,507 —-10.4 5.0
4 43,467 =1.8 3.1 31,240 —13.7 -25
5 40,423 -15 2.8 28,242 -16.2 —4.8
6 43,464 5.5 1.0 31,329 -0.9 15.5
7 45,613 6.5 1.4 32,511 —-5.5 —4.6
8 40,140 2.0 -2.2 31,230 -29 0.9
9 45,966 3.9 0.5 30,550 -9.1 -3.2
10 43,814 -5.7 —4.5 30,154 —-14.8 -7.8
11 36,792 -12.9 —-12.1 27,889 —-11.8 —-0.7
12 41,321 =12i2 4.4 27,182 —21.6 -2.4
11(1999) 1 34,511 -10.6 3.2 26,921 —22.0 —-45
2 35,941 —12.2 -8.3 26,571 -5.7 5.2
fo F K JE %4 Ministry of Finance
urce
ERRIN - 5 - 4 E %% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
B/ 5 ¥ OB E~-x - FRTEFHE=100) -
q_: . % . ﬁ Indexes of Foreign Trade (based upon yen 1995av.=100) g?*gﬁ
) e
iy H{  Exports i A Imports I/:()‘: 7 ;;)
Year, Qu (fﬁ-( -?X)
ear, arter »
or 'Month fii & ¥R fii #& ¥ & 1 Fuizox [
o TEAG) RG] RG] T8 (| (Yen pe Dollr)
Value ) Quantity <H>) Value A Quantity <H>)
HO % HO % HO % Ho %
6(1994) 100.7 -0.8 96.9 1.5 99.5 -7.6 89.5 13.3 99.83
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 —5.5 101.7 -5.3 115.20
10(1998) 1~ 3 110.4 —0.8 109.5 4.7 119.6 —-6.3 102.0 -3.3 133.39
4~ 6 110.0 1.3 111.5 —-0.6 115.8 —4.2 99.4 —6.6 139.95
T~ 9 112.6 6.6 112.7 -2.3 117.5 1.0 101.7 —6.8 135.72
10~12 104.0 —4.1 112.9 —-6.3 104.3 -12.8 103.6 4.5 115.20
11(1999) 1~ 3 . 119.99
10(1998) 3 108.9 —2i8 121.8 3.5 118.3 -9.1 107.7 -14 133.39
4 107.3 —2.7 117.0 0.9 114.6 =8.7 103.7 —5.4 131.95
5 110.1 —0.2 106.1 -1.3 113.9 -6.0 94.3 -10.8 138.72
6 112.6 7.0 111.5 -1.4 119.0 2.8 100.2 -35 139.95
7 112.7 8.4 116.9 117 117.7 2.5 105.1 -7.9 143.79
8 112.8 6.5 102.8 —4.3 119.2 2.5 99.7 —5.2 141.52
9 112.2 5.0 118.4 =1.0 115.6 -2.0 100.5 =7:2 135.72
10 108.2 0.9 117.0 —-6.5 108.5 ~7.0 105.7 —-8.4 116.09
11 101.4 —6.2 104.8 -7.2 101.3 -14.3 104.7 3.0 123.83
12 102.3 ~7.1 116.7 —5.4 103.1 —15.4 100.3 -7.4 115.20
11(1999) 1 103.0 -9.5 96.8 -1.2 97.2 -20.3 105.4 -2.2 115.98
2 103.0 —-5.3 100.9 -17.3 100.1 -15.3 101.0 11.4 120.32
®" K & J&% 44 Ministry of Finance Egﬁﬁp
Sources Japan

(@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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i SEFTIAE DR B AR A

Short-Term Economic Survey of Enterprises in Japan

EFEREREE

= %X %8 M 8 B B W # %
Short-Term Economic Survey of Enterprises in Japan
C1Df T =]
17 T4 FHA—PHY ) TT DR iz %K1 F)
Egoﬁgqgga)nk of Japan) Judgement Survey { (Diffusio? Index 9%points)
W H 3 m
Item TRV, -~ TR
Business Conditions
“Favorable”-“Unfavorable”
2[E4{H¥  All Enterprises FEF  Principal Enterprises
KA Large enterprises | chERAHE  Medum-sied enterpries | TH/)\{b 3 Small enterprises
P RFEN | BUEH | FMER | SR | BOEK | FEE | LAY | BUGN | S | SRl | LS | EE | S | B | Ausg
All | Manu- [Nonmanu-| Al | Manu- [Nommanu-| Al | Manu- |N All Manu- |Nonmanu-| Al Manu-  [Nonmanu-|
Month of Survey\ |industries | facturing | facturing | industries | facturing | facturing | industries | facturing facturing | industries | facturing | facturing | industries | facturing | facturing
6(1994) 2 436 446 429 240 243 435 241 045 438 233 448 024 452 456 446
5 227 436 221 430 433 827 430 034 827 024 437 817 446 450 242
8 422 429 a17 420 220 218 426 428 223 421 233 514 436 £39 433
11 218 422 415 414 414 216 419 220 419 al7 227 a1l 430 129 430
7(1995) 2 a17 418 416 413 a7 420 419 216 821 218 024 214 524 221 229
5 515 216 415 29 24 215 217 214 219 817 222 414 a21 516 227
8 421 222 520 412 o8 218 420 218 221 423 230 219 023 518 428
11 219 222 418 a1l 26 215 420 220 219 422 430 a17 418 514 222
8(1996) 2 415 218 213 48 o4 a12 416 217 414 218 425 213 215 212 218
5 48 al2 o4 3 5 0 26 210 n4 all 419 56 56 A3 A9
8 A9 411 56 0 0 al A8 410 46 al11 al17 a7 45 a7 s4
11 a7 A 46 3 4 1 46 A5 a7 29 s14 46 A2 43 0
9(1997) 3 24 0 a7 6 12 22 al 5 A5 48 28 »9 al 2 26
6 46 0 all 4 13 A8 46 5 413 210 a7 s11 0 7 A7
9 214 16 420 04 8 al7 s15 A3 024 416 413 »18 46 3 515
12 422 415 827 213 24 425 422 all 430 224 421 525 215 all 220
10(1998) 3 235 £33 438 429 123 436 237 431 442 438 438 437 430 431 430
6 242 544 441 234 235 133 242 244 241 »44 449 042 534 438 228
9 248 253 44 243 245 439 249 452 247 249 a57 n44 244 451 436
12 149 456 243 047 451 441 448 253 446 250 260 443 450 456 241
11(1999) 3 144 450 439 042 247 434 443 £48 040 245 453 438 446 456 434
6 438 244 433 232 438 427 136 240 433 241 »49 437 236 243 427
(Fi#ll Forecast)
($%) (Continued)
H B . WG WIS T OB AL , B L FE LK
. TREEE - T EHsEE TREEE, - THHEEE DER~PRZH) - TRXRPHRE~TRE
em
Supply & Demand Conditions for Products Supply & Demand Conditions ffor, Praducts N Gw_’dsn&
“Excem’demand’~"Excess supply “Excess demand*Excess supply” b R T
2EE%E ERLE | 2ELE FRE¥ | 2EL¥ FEEE
RAEHE | FBLE | dhiE RAEHE | PREF | /¥ KAHE | FRE¥K | P hb¥
ouerpriss Large | VSIS | smal SR e | Larme [Mediun | s |Prinenel | M| e | Mediumo | g | Principel
enterprises enterprises enterprises enterprises enterprises, enterprises enterprises enterprises enterprises
ELES
Momhﬁof Surve; ® & * ® fﬁ #* B & *
% Manufacturing Manufacturing Manufacturing
6(1994) 2 457 450 255 461 555 - - - - 539 31 33 36 29 30
5 452 045 £52 254 250 - - - - 134 25 26 29 24 23
8 246 1234 145 251 239 = = = - 024 23 22 27 23 17
11 442 431 ~41 247 £34 - - - - a14 22 20 24 22 14
7(1995) 2 239 223 37 144 227 - - = - 8 21 20 23 21 14
5 237 422 237 »44 526 - - - - 06 22 18 24 22 14
8 242 126 238 249 230 - - - - 213 26 22 30 27 17
11 241 426 239 £48 529 - — — ~ 219 25 22 28 25 19
8(1996) 2 439 226 138 145 227 - - - - 21 26 22 29 25 18
5 439 428 439 144 524 - = - - 418 25 21 26 24 15
8 438 228 238 »43 024 - - — - 220 24 23 27 24 16
11 234 222 734 439 421 o — - - s18 22 20 23 23 14
9(1997) 3 426 417 225 432 a17 £14 A8 213 219 215 20 18 21 19 12
6 428 416 126 434 »18 212 04 210 520 all 18 15 21 19 9
9 433 521 629 041 221 516 29 12 222 s14 23 16 25 25 13
12 438 827 436 245 227 221 213 218 426 218 27 22 29 27 17
10(1998) 3 049 240 245 455 242 431 024 r29 237 231 34 31 35 35 30
6 258 047 153 064 148 435 426 433 241 232 37 37 38 37 35
9 461 153 £60 /64 A55 1240 231 140 145 735 38 38 39 37 39
12 461 554 261 465 455 042 433 142 247 238 36 37 39 35 37
11(1999) 3 258 451 459 461 255 240 431 438 146 439 34 34 37 32 32
6 255 »47 456 459 248 438 430 235 245 535 24 23 26 21 21
(F#ll Forecast)
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A TR M FAAS (F8)  Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8 & /7 8B B A & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
- 1) W " B (O
HASRATIH) i FaFa-Fuy 1 Fy I ALy b
(Source : Bank of Japan) JUdgement Survey (Contlnued) ¢ 7 éDiffusiu%'ﬁIInde%f %pointsg
W H HE - R RERYN AR HERY
T EE, — TR DR, — TR THTHDL — TEHELV
Production Capacity Employment Conditions Financial Position
“Excessive”—“Insufficient” “Excessive”-“Insufficient” “Easy”-“Tight”
2EL¥ FELE | 2EEH FERLE | 2EAX FREH
Kbk | PELR | PIoR Kl | PELR | BIaR Kl | HEL% | dioE
All e . G _— e -
[Enterprises| Large | Medium- | smay Eiré';;'g:els Emg;l,lrim Large | Medium- | gppq Ei?;f;’g:els Enn:?;l)lrim Large | Medium- | sy El:rtler:'gg:ela
enterprises( o orprises enterprises enterprises| . cerprises enterprises enterprises enterprises enterprises
AERS S
s 22 & * E= # - = 3 E
oniiliot Sty Manufacturing All industries All industries
6(1994) 2 29 32 33 25 35 15 29 20 9 28 all 2 210 215 1
5 26 31 29 22 34 16 28 20 10 26 A7 7 76 12 5
8 23 28 25 21 31 14 27 20 8 25 A5 9 A2 210 8
11 21 25 25 17 27 11 26 16 4 25 n4 12 a2 210 10
7(1995) 2 20 23 22 16 24 10 24 14 4 24 A5 13 A2 210 11
5 17 19 21 15 20 12 24 16 7 24 A3 14 1 A9 13
8 19 20 20 17 19 14 25 16 10 25 A3 13 0 210 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 A3 12 1 A9 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 Al 17 al 15 3 A7 12
9(1997) 3 8 11 10 5 11 0 11 3 4 13 Al 15 3 a7 13
6 9 9 10 7 T 3 11 5 0 13 1 15 4 A5 15
9 8 6 8 1 6 3 10 4 0 12 a3 14 0 29 13
12 10 10 10 9 10 5 12 5 2 13 26 9 A3 A12 (]
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 A2 213 220 25
6 23 20 25 23 20 18 21 19 17 21 15 1 211 222 Al
9 28 25 31 28 25 21 25 23 20 25 al9 A2 115 225 A5
12 29 28 32 28 27 23 29 24 20 29 520 76 a17 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 al7 22 216 21 a7
6 27 25 30 26 27 21 27 19 19 29 124 A5 221 230 210
(F#ll Forecast)
(%) (Continued)
" H SR B > B AR B S fifi é:t)\ﬁiﬂ%
Tiem TRV, — TRRL W TER, — TTF%L FEFL — TF%S
Lending Attitude of Financial Institutions Change in Output Prices Change in Input Prices
“Accommodative”-“Severe” “Rise”-“Fall” “Rise”-“Fall”
2EL¥ FELE | 2EL% FELE | 2EE% TELH
KA | FRLE | PpE KR | PRAFE | dhpE KR | PRLE | P ¥
ntt;,Ar;l:lrises Large M:i‘ileudm' Small Erl"l‘;lenrggis En!e?—;l)lrises Large M:i‘i‘e“d’“’ Small Eil;‘e':-?r‘;::, EmeAnln]rises Large M:i‘i‘:«]m Small E};‘;‘er;'l:;g:e!s
enterprises| o ierprises emerpnsesj enterprises| o orpriges |NTETPrises enterprises enterprises enterprises
s PS P * n ™ * n ™ ¥
Mouith 6f Survey All industries Manufacturing Manufacturing
6(1994) 2 8 18 10 5 14 436 428 437 438 229 213 213 212 213 416
5 9 19 11 6 17 433 229 234 433 430 210 413 410 29 14
8 13 23 14 9 19 431 526 431 432 421 46 a7 48 A5 A5
11 14 25 15 10 21 430 224 431 431 215 a2 43 al al 5
7(1995) 2 14 27 17 10 23 224 218 225 426 45 6 5 5 7 11
5 18 31 21 13 29 229 423 431 431 212 0 a4 1 3 2
8 20 34 23 14 32 433 225 434 236 220 a4 45 23 »4 a3
11 20 35 23 14 33 430 224 230 431 416 0 43 22 2 1
8(1996) 2 19 34 23 14 32 426 523 429 £24 220 3 1 2 3 3
5 18 33 21 12 30 1824 225 225 223 al7 2 0 1 3 4
8 18 33 21 13 29 2422 225 423 421 516 3 0 2 5 al
11 19 34 22 14 29 a21 221 223 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 al7 219 al7 410 11 9 12 11 15
6 16 30 21 11 25 217 416 219 »16 a7 9 7 8 10 8
9 14 28 18 9 19 218 217 a21 218 213 5 1 5 5 0
12 4 13 8 al 3 423 520 224 423 215 1 0 1 1 2
10(1998) 3 219 426 418 219 241 429 430 430 429 431 45 s7 43 a5 213
6 al7 418 s14 219 432 434 232 435 034 429 a4 a7 45 a4 48
9 220 a21 a17 220 233 435 136 1234 436 234 26 48 a7 o4 210
12 221 422 421 422 236 438 438 436 439 438 all 215 212 a9 219
11(1999) 3 217 416 218 215 229 439 437 242 437 137 212 215 215 all 220
422 218 222 223 429 237 431 241 237 425 48 212 all a5 29
(F# Forecast)
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FERFER

(SRR NS (F5E)  Short-Term Economic Survey of Enterprises in Japan (Continued)
& ¥ ®m OB & B B A F & G

Short-Term Economic Survey of Enterprises in Japan (Continued)

2% & & @&

CBARITH) Annual Projections CHI4ERE <AT4ERIY> e BGT %)
(Source : Bank of Japan) (year-to-year %)
7 + [
Sales
FEREFF 3l
£[EF¥ Al Enterprises FEEFE  Principal Enterprises
K% Large enterprises | thEXNEE  Medum-szed enterprises i\ Small enterprises
During Half or X . : . - it i - <
Fiscal year SRR | BUER | FREK | SR | BOEN | FUEE | R | B S | SR | RLEN | PNEE | SR | We | g
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing
6EEFE(FY1994) 40.2 1.1 40.5 40.8 1.6 A7 0.8 1.1 0.8 0.2 40.5 0.5 20.6 1.2 817
TEERE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
8EEF(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OFF(FY1997) |B 21.6|/B 20.3| B 22.0/B 20.1|B 0.3|B 40.2|B 23.1|B 0.5/B 43.7|B 43.1|B 42.5|B 3.3 20.1 40.1 0.1
10438 (FY1998) 48.0 48.4 A7.8 49.9 48.5| 410.6 46.5 a7 7 46.3 25.7 28.6 24.6 26.9 £6.5 aT.2
(F#l Forecast)
T4EFE(FY1999) 0.4 0.3 0.4 20.6 0.1 1.0 2.0 1.6 2.1 0.1 £0.2 0.2 21.8 40.2 43.0
(F#l Forecast)
64EF FHI(1H) 1.3 1.4 .3 A1.6 20.9 £1.8 At Al.4 a1 £0.9 52.6 A0.2 £1.8 51.8 51.8
THEIC2H) 1.0 3.5 0.2 0.0 4.2 A1.6 2.7 3.6 2.6 1.2 1.6 1.1 0.6 4.1 INAY 4
TEEE EHH 0.4 1.9 50.1 20.2 2.0 1.1 1.8 3.1 1.6 0.0 0.9 20.4 20.2 1.4 1.5
FHEIC2H) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
84 FHI(1H) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
THI(2H) 5.2 6.7 4.7 5.9 7.7 5:1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
9 FHI(1H) 1.1 3.7 0.3 2.6 4.7 1.7 40.1 4.0 408 20.7 0.7 21.3 3.0 4.5 1.8
THI(2H) |B 24.0|B 23.9|B 44.1|B 1s2.5(B 23.6|B 22.0/ B 45.9|B 2.8/ B 16.4|B 15.2|B 45.4|B 5.1 12.8 54.2 al.7
104 _EI(1H) 28.8 28.9 28.7|  510.5 29.0( a11.4 AT.7 28.7 7.5 26.3 28.8 45.2 A7.6 AT.2 28.0
FHAC2H) (3 Forecast) 7.2 47.8 87.0 29.3 28.0|  410.0 5.3 26.7 5.1 25.3 28.3 24.0 26.2 25.8 126.4
T4EE
EHA(TH) (73 Forecast) 40.3 21.6 0.2 1.5 82.2 1.2 1.6 0.4 1.8 20.4 21.8 0.2 22.8 22.5 23.1
THI(2H) (73 Forecast) 1.0 2.2 0.6 0.3 2.3 40.8 2.4 2.7 2.4 0.5 1.4 0.1 20.8 2.0 52.9
(#%) (Continued) CRIERE AUAERIED H BIGT %) o m/vn)
(year-to-year 95) (Yen/U.S. Dollar)
N F L & L] H #H EATL — b
Domestic Sales Exports £ cl;;en‘g:‘?“ i
FEPF 738 %
AN
E{E e FEL¥E | cELE rEay | EEE
Kip¥ | L | LR R | PR | i AR
: All Lar, Medium- Small Principal All Medium- 1 Principal Large
D‘;_!l‘:cla ]l'[;‘e]:r or Enterprises eme:p%ieses & :‘e’xz_:gws em:’;ﬁm Enterprises | Enterprises & ‘L,;',ﬁ,'m enlsel:'::'iises emser:‘;,;]ses Enl;ler:'f;gzes enteip%ises
" i % ® i % i3
Manufacturing Manufacturing Manufacturing
G4ERE(FY1994) 0.8 1.3 0.7 20.5 1.0 2.9 2.9 6.0 a7 1.8 -
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 7 1.0 6.8 4.1 0.2 -
BEEAF(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
9EERE(FY1997) B 22.6| B 23.0| B 20.8| B 42.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104EBE(FY1998) 49.0 49.5 £8.3 28.3 28.3 45.2 44.9 62.2 514.0 50.9 128.16
(F# Forecast)
TEEEE(FY1999) 0.8 0.8 2.1 0.1 0.8 £2.4 82.2 22.5 £14.6 43.1 116.12
(F#l Forecast)
64 FHI(1H) 21.6 a1.1 21.8 22.6 a1.7 20.1 20.3 4.2 3.0 22.1 -
FHIC2H) 3.1 3.7 3.2 1.6 3.6 5.9 6.2 7.8 £0.3 5.7 -
TERE FH(IH) 2.2 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 1.5 s
THI(2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 -
B4EfE EHI(1HD 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
FHEIC2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
YERE FHI(TH) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
THIC2H) |B 46.1| B 46.8| B 4.1 B 45.9 AT.7|B 8.7|B 8.6 B 129|B 3.9 8.6|B 123.23
104E _E3I(1H) 210.4 a11.4 9.3 18.8 210.6 1.3 20.3 3.1 2101 3.6 134.52
THA(2H) (P Forecast) o7.6 A7.6 a7.3 47.8 16.0 49.0 29.4 1.2 s7.8 45.3 121.44
TR
HHH(1H) (F 3 Forecast) 40.7 40.9 0.8 a1.4 40.9 45.8 46.1 22.4 £8.6 46.6 116.23
FHA(2H) (F 8 Forecast) 2.3 2.3 3.4 1.5 2.4 1.3 2.0 £2.6 40.3 0.7 116.01
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(SRR S EIIFAAS () Short-Term Economic Survey of Enterprises in Japan (Continued)
® ¥ ®H B B & 8 @ A ' G

Short-Term Economic Survey of Enterprises in Japan (Continued)
(2)# B 3 & G

(B ASRITH) Annual Projections (Continued) (RUSERE <RUZEREIN K AL %)
(Source : Bank of Japan) (year-to-year 96)

% L # I

Current Profits

FEP 3

4[E 4% Al Enterprises FEEHE  Principal Enterprises
j(ﬁ# Large enterprises R/ Mediumsied enterpries | HH/N{>FE  Small enterprises

uring Half or
PFisal vear PR | BUESE | ERER | SN | BN | FREE | S | BLESE | FREE | SN | BUEN | FNGE | SR | BLE¥ | FREX

. AL Manu- (Nonmanu-| ~ All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industri f i f: i industries | facturing | facturing | industries | facturing | facturing

BLERE(FY1994) 12.5 26.1 22.2 12.9 28.5 24.1 10.4 1.5 9.0 7.5 3.2 9.7 12.5 28.6 43.2
TEEBE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 22.1 31.7 9.8
BLERE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9

OERE(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9| B 46.4| B 14.9|B 216.9| B 415.6| B 218.7| B 418.0| B 220.4| B 416.6 24.9 26.7 21.8

104 (FY1998) 423.1 2371 411.5 £24.9 £35.6 513.4 516.1 435.3 24.3 425.9 448.2 214.9 425.1 134.5 410.5
(F#ll Forecast)

EEBE(FY1999) 24.5 30.5 20.9 14.1 21.3 8.4 36.5 34.8 37.2 43.6 84.3 31.3 14.0 22.9 3.8
(F#ll Forecast)

64 EII(1H) 8.3 16.2 40.3 8.1 19.2 43.6 9.1 0.2 23.4 10.0 220.5 29.6 6.1 14.7 22.1

THIC2H) 16.2 34.8 24.0 17.3 36.6 24.5 1.4 21.7 50.3 5.8 23.7 42.0 18.3 40.7 £4.2

TAERE ERI(THD 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 23.2 1.9 12.7 £2.2 19.0 32.8 4.1

THI(2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2

84 FHI(TH) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0

THIC2H) 7.9 14.4 82.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 £3.8

EE FHI(TH) 5.6 1.3 23.5 7.0 12.3 21.9 £2.4 2.3 49.3 512.4 1.6 419.2 8.5 12.5 2.6

TFH#i(2H) |B 418.0| B 222.0/| B 210.4| B 216.8| B 421.1| B 47.9| B 426.6| B 128.0| B 124.8| B 122.2| B 133.6| B 414.5| 16.4| 421.7 46.1
104 EIH(THD 124.5 235.4| a14.7| 225.2| 430.5| 419.4| 418.9 435.4 o7.8|  428.6]  465.9 08.3|  422.5| 427.8]  414.0
FEi(2H)(F3 Forecast) 521.8| 538.9 28.5| 224.5| 041.3 26.9| 214.0| 235.2 21.9|  223.9] 33.3|  419.5| 228.0| 441.9 26.7

4R
ESA(TH) (T8 Forecast) 12.6 3.4 18.9 52.2 510.6 5.7 41.6 24.0 49.9 36.2 1241 18.4 28.0 515.3 1.7
FHA(2H) (78 Forecast) 35.4 60.0 22.6 31.9 63.6 10.9 32.8 44.0 28.6 48.7 67.3 41.6 40.1 76.1 5.9
($t) (Continued) (BT 9)
(%)
e b & & W M @ X
Ratio of Current Profit to Sales
E3: LiEgbe L]
2EAF Al Enterprises FEEFE  Principal Enterprises
K43 Large enterprises | hEXANEE  Medum-sized enterpriws | H1/[N{>HE  Small enterprises
During Half or N y N ; . y . » . .
Fiscal year | pE3E | MLESE | FBOER | EENE | BLE N | FREE | 2R3 | DU | FRER | SRR | DU | FHER | R | BLE | FREX
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
B4FBE(FY1994) 2.18 2.95 1.59 2.25 3.06 1.62 1.70 2.51 1.18 2.03 1.67 2.26 2.01 2.80 1.47
THEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
8EERBE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfFE(FY1997) |B 2.69|B 3.77/B 1.79|B 2.83|B 3.96|B 1.85|B 1.84|B 2.70{B 1.25|B 2.23| B 2.03| B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.81 2.44 1.57 2.26 2.86 1.93 1.36 2.53 1.15 1.48 1.20 1.59 2.18 2.63 1.75
(F#l Forecast)
TEERE(FY1999) 2.25 3.18 1.89 2.59 3.47 2.12 1.82 3.35 1.54 2.12 2.22 2.08 2.48 3.24 1.88
(F 4l Forecast)
64 EHI(1H) 2.02 2.63 1.57 2.1 2.74 1.62 1.52 2.21 1.08 1.75 1.23 2.09 1.86 2.42 1.48
THIC2H) 2.32 3.26 1.61 2.38 3.36 1.62 1.86 2.80 1.27 2.28 2.09 2.40 2.15 3.15 1.46
THEE EHAH) 2.44 3.24 1.79| 260  3.42 1.89 1.57| 240 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THI(2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.17 4.02 1.83
84 HI(TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.1 1.33 2.42 2.05 2.67 2.70 3.75 1.90
FHEAC2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
9% FE FI(1HD 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2. 1.12 21 1.96 2.22 2.87 4.07 1.92
THi(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69| B 1.38| B 2.34| B 2.10| B 2.49 2.46 3.54 1.66
104EF EIHIHD 1.79 2.59 1.48 2.44 3.32 1.95 1.18 2.39 0.95 1.26 0.73 1.48 2.40 3.13 1.84
TH(2H) (P8 Forecast) 1.83 2.30 1.65 2.09 2.42 1.91 1.54 2.66 1.33 1.68 1.66 1.69 1.88 2.15 1.68
MERE
EH(TH)(F3 Forecast) 2.02 2.72 1.76 2.42 3.03 2.09 1.64 2.95 1.40 1.72 1.67 1.74 2.28 2.72 1.93
THA(2H) (7 Forecast) 2.45 3.61 2.02 2.75 3.87 2.14 2.00 3.73 1.67 2.49 2.75 2.39 2.66 3.7 1.83
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SRR EBIIEA () Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
()& g i m G
(B ARITH) Annual Projections (Continued) CRIT4ERE ﬁil'ﬁ’iﬁ]%g o BAL %)

Source : Bank of Japan) year—to-year %)

> G B - S

Fixed Investments

EFP T3

£[E{% Al Enterprises FFEFE  Principal Enterprises
KAZFE  Large enterprises | thEXEE  Mediom-sied enteprises | H1/[N{>FE  Small enterprises

During Half or
Fiscal year SRR | BLE | FREE | S | BLEE | FREE | SEE | RLE | e | S | BB | FNEE | 2E¥ | BLE¥ | X
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu- | Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
64ERE(FY1994) 26.6 28.4 05.8|  10.2 29.9(  2410.3 20.9 25.1 0.2 13.8 26.0 62.9 28.3 813.3 26.0
TEEEE(FY1995) 21.3 7.6 5.0 2.3 10.6 22.1 24.1 10.6 47.5 AT 24.1 28.3 12 7.8 41.6
BEEAF(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 22 4.1 4.0 5.7 3.2
OfEMF(FY1997) |B 43.0/B 4.2|B 16.4|B »1.5|B 57|B s6.0/B 25.0(/B 20.8/B 46.2|B s4.6|B 3.7|B 47.9 20.4 6.4 23.7
10423 (FY1998) 25.0| 411.6 82.4 45.4 212.2 21.0 3.1 28.7 22.3 A7.8 2121 26.1 25.3 18.6 23.5

(F#ll Forecast)
114EBE(FY1999) 213.0| 215.1| a12.3 29.4 29.5 09.3|  412.0 420.8| 410.7| £26.2|  £31.4 ©24.4 16.6 29.7 45.0

(F#| Forecast)
64 EHI(TH) 27.9| 41041 26.9 a7.5|  812.0 4.8 19.8 AT 410.5 \6.3 6.5 16.2 146.4 14.3 02.3
TH(2H) 5.4 26.5 04.9] 2125 a7.8|  214.9 8.3 3.1 11.2 2.2 15.4 0.5 £10.1 812.2 29.2
TEE EHAH) 24.9 4.8 9.1 21.6 9.3 a7.4 125.6 4.3 48.0 4126 8.3 214.3 22.7 37 45.5
THI(2H) 2.1 10.4 1.3 6.0 1.9 3.0 22.8 16.5 47.0 ISE 0.1 2.4 4.9 11.9 2.0
8 FHI(1H) 1.5 5.2 0.2 0.4 4.5 22.2 2.0 11.0 0.3 4.2 2.1 5.1 £0.2 3.6 2.1
TH(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 20.3 3.0 2.4 3.2 7.7 Y 7T
9FERE FHI(TH) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 1.1 3.1 6.7 1.3
FHH2H) |B 6.8/ B 3.0|/B 211.3| B 24.7|B 5.4|B 410.5|B 29.5|B 13.7|B s11.2|B 19.6|/B 0.9|B 13.7 73.3 6.2 47.6
1046 EIHAIH) 26.2 A7.6 85.7(  410.1 283 4114 0.2 0.2 0.2 29.5 212.2 8.4 28.0 24.0/  »10.2
FHI(2H) (78 Forecast) 23.8| 4153 0.6 a1.2| 8157 7.7 16.3|  416.6 247 26.2|  012.1 13.9 22,9  212.8 2.1

R

3(1H)(F8 Forecast) 28.3|  412.0 126.9 a1.1 a7.8 3.3|  413.0] 2191 21241 216.7 42141 415.0 21.2 18.6 3.0
FHIC2H)(F8 Forecast) a17.2  418.2| a16.9| 159 a11.2| 418.2| 410.9| 422.7 29.3| 2347  s41.3|  432.5|  411.0{ 10.8) a11.0

(3) ECIEE H  Quarterly Data (HEFIME BT %)
(year-to-year 9)
E A # SRIBIEA S FrmBER R
Number of Employees Borrowing from Financial Institutions Liquidity
LU N
2EpE FEREE | 2EEX FEFE | 2BL¥ FEEE
KA | PREE | dhpE KA | PELE | PhpE KA | PEEE | fpE
LE Alll Medium- '_Princip.al N All' Medium- Principal All. Medium-— & Princip_al
End of Quarer [P el B2 S B B LU | "l | Sl Enrorie s L | Vel | Sl eniries
=1 B * & 4 B2 ES FEE *
All industries All industries All industries
5(1993) 7~ 9 20.1 20.7 0.5 20.2 21.3 1.1 1.0 0.4 2.0 0.7 82.7 83.7 22.8 21.6 24.2
10~12 20.4 £0.8 0.1 20.4 s1.3 0.5 0.0 0.3 1.3 0.9 23.8 £6.0 82.7 £0.2 26.6
6(1994) 1~ 3 £0.4 40.8 0.2 20.5 £1.3 20.6 s1.1 0.0 20.2 0.3 24.0 £6.0 42.6 s1.3 26.8
4~ 6 aL.2 s1.6 50.8 51.0 82.3 a3 52.3 51.2 0.0 sl.1 21.6 22.1 215 20.6 42.7
7~ 9 sl.2 s1.6 21.0 20.9 22.3 20.9 s1.9 20.6 0.3 £0.8 0.0 sl.1 0.5 2.1 40.9
10~12 21.0 s1.6 £0.8 £0.6 £2.6 sL.5 £3.0 £0.9 0.1 £1.3 210 82.9 2.3 £0.3 21.5
7(1995) 1~ 3 20.8 a1 21.0 £0.5 22.1 AL1 23.2 0.3 0.4 43.5 23.1 »4.9 20.7 214 24.4
4~ 6 s1.1 21.4 s1.3 £0.5 82.5 20.5 82.7 1.5 0.4 £3.5 14.1 £6.6 21.0 21.4 £6.2
7~ 9 41.0 41.3 £0.9 £0.7 42.5 40.1 42.5 2.1 0.9 £13.6 14.4 £6.6 2.7 £1.0 AT.3
10~12 20.9 20.8 al.1 80.7 219 0.5 21.8 3.0 0.8 23.3 22.8 23.8 52.8 £0.5 04.2
8(1996) 1~ 3 20.8 20.9 40.9 £0.8 22.0 £1.0 23.4 1.0 0.0 23.4 s1.3 82.7 211 1.8 82.7
4~ 6 20.6 21.0 20.2 20.5 82.2 20.6 02.8 1.4 0.1 23.1 0.8 20.9 1.6 3.7 217
T~ 9 20.5 20.7 20.5 £0.3 s1.8 82.1 14.6 20.2 20.6 £4.0 83.7 85.7 82.4 sL1 £5.6
10~12 20.4 £0.9 0.0 20.1 21.9 22.6 26.0 212 0.3 23.8 22.0 24.4 £0.9 1.9 24.0
9(1997) 1~ 3 £0.2 21.2 0.5 0.3 22.0 sl.3 22.8 20.4 £0.4 22.8 24.7 26.4 23.7 s1.9 £6.6
4~ 6 0.2 £0.4 0.8 0.4 £1.3 A1.8 23.8 20.7 20.6 s2.1 26.5 £9.0 £5.4 £2.3 £7.4
7~ 9 0.0 £0.7 0.3 0.7 A8 20.2 22.5 1.5 0.5 £2.4 24.2 45.3 »4.0 82.2 24.9
10~12 40.1 41.0 0.3 0.5 22.2 0.6 20.7 2.6 0.1 £0.7 4.2 45.2 43.1 £3.1 £4.6
10(1998) 1~ 3 £0.3 40.8 £0.5 0.5 n2.1 0.1 £1.6 2.1 £0.2 21.9 22.9 £3.0 82.2 13.6 20.5
4~ 6 ALl A1 A1.3 £0.8 42.3 0.6 0.0 1.9 40.2 20.5 02.4 82.2 82.8 02.4 20.5
7~ 9 |B s13|B 4l0|B sl3|B L5 22.0/B 20.2|B 0.6(B 0.3|B L6 20.2|B s1L.7(B s15|B 22.3|B 4l.6 1.6
10~12 213 50.7 81.2 52.1 21.9 £0.2 1.5 £1.4 £0.3 0.1 1.8 3.8 0.6 £0.4 6.7

23



24
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(3> ¥ #H H H KO

CHARITIRD D i (Bfr A)
(Source : Bank of Japan) Quarterly ata (Contmued) %mont}}?s)
F T K OB M Ok X
Liquidity Ratio
M R
AN
LENE  All Enterprises e EERH
KASZE  Large enterprises chER {3 x:gr“;:_‘!';'“d th/N{p3#  Small enterprises | Principal Enterprises
End of Quarter | o | DU | RGN | SRENE | MG | FUGE | SEEE | NEg | FREE | S | Bumg | Bk | oy Emﬁﬁ?ﬁ
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [N All S Iy
dustri fé i fe i industries | f i f: i industries | f; i f i industri fi i facturing dustri adjusted
5(1993) 7~ 9 1.53 2.05 1.36 1.61 2.17 1.37 1.32 1.91 1.22 1.63 1.83 1.55 1.70 1.68
10~12 1.52 2.05 1.34 1.58 2.15 1.35 1.32 1.95 1.21 1.65 1.86 1.56 1.60 1.64
6(1994) 1~ 3 1.53 2.07 1.35 1.58 2.19 1.33 1.34 1.94 1.24 1.64 1.86 1.56 1.69 1.64
4~ 6 1.52 2.10 1.33 1.60 2.24 1.33 131 1.91 1.21 1.62 1.86 1.53 1.63 1.66
i~ 9 1.53 2.14 1.33 1.60 2.29 1.31 1.33 1.95 1.23 1.67 1.88 1.59 1.70 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.58 1.62
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.62 1.58
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.57
i~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.57
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.52 1.55
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 191 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.43 1.42
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.39 1.42
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 111 1.56 1.72 1.50 1.39 1.36
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
7~ 9 1.28 1.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.32 1.31
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.30 1.32
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.35
4~ 6 1.33 1.83 1.16 1.28 1.88 1.01 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 136/B 1.88/B 1L18/B 1.33|B 194(B 1.05|B 1.22|B 1.66/B 1.15(B 1.64|B 1.84)/ B 1.57 1.44 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.50 1.53
(4) ¥gslE#EtE  Overseas Activities
(RT4EREH BAL  96) (BRI %) (H4EREHE BAT  96) (BifT  96)
(year-to-year 9) (%) (year-to-year 9§) (%)
WM EEEE WoMEEE R WA R AR WP ER R LR
Overseas Producti Pe Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
fFfEh
SEGK ALK | FESHE | 2ELE-ALE | FESE | LEME-AE | FE¥E | 2E¥ - ALE | FEL¥
ot BEx BLE 32 3 BLE L3 2 L e 3£ 3 BLE
uring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Rfaisale ; Manuf: i Mizak i Mgk N Maziif g Nzt . Manuf: ing Manuf:
14EEE(FY1989) - - = = = = = =
24EFE(FY1990) - = = = =2 = = =
SEFE(FY1991) = = = = = = - -
AZEBE(FY1992) = = = = = - - -
SEEFE(FY1993) = = = = - - - -
GEEBE(FY1994) = 12.9 = 16.19 - 2.8 = 25.78
TEEREE(FY1995) = 16.3 = 18.18 - 29.9 = 29.18
8EEBE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
EERE(FY1997) 12.0 1.7 22.81 23.68 10.3 9.4 33.83 34.33
10423 (FY1998) 6.4 6.0 24.79 25.67 47.8 a7.0 33.86 34.77
(F#l Forecast)
BASRITIRERR 19995585




EERFRER

HARITIIE  Bank of Japan Accounts

H A & 7 B %

Bank of Japan Accounts

(BAFITH) Assets (BT M)
(Source: Bank of Japan) g E (¥ 100 million)
s 4
S0 BK | S (B e|EATE|REEEE 6 w31ek| e (BB mun (R NI e
(a) (b) BRHE (e) = (d)
End of . Japanese | 1, i ial Loans to Depos | Deposi
Bill: Go panese omrper(:la oans to eposit| F eplosns » Oth
Voran |G| Coh | purchased | Sewtm i [CORTIE ncing [ g [ Lo | e e [ At | @ | Accouns
Custody Bills

6(1994) 1,404 2,989 74,984 330,367| 185,648]  1,414| 58,503 26,575 { 7,878
7(1995) 2156|  2.427| 104,338 375,358| 162,741  839| 23,065 25,300 740 8,722
8(1996) 2,156| 2483 90,407 463,422| 189,506 39| 19,430| 337 20.207| 2,446 9,317
9(1997) B 2,156| 3,012| 95008 23,134| 473,660 192:334|  257| 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4328  1677| 137,229 50,274 520,022 234,734 62| 18,618| BO.477| 34,128 1| 54833| 10,629
10(1998) 1~ 3 |B 2,156 2,265| 105,989| 61,268 528,262| 276,126 148 52,267| 17,771| B 33,569| 33,928 68,542 | B 77,351
i~ 6 4,328 2,584|  35,734| 24,031| 556,310 306,084 171 31,224 19,805 31,659 9,475| 27,227 11,412
7~ 9 4,328 2,495| 102,904| 44,278 489,491| 225,455 151 31,682 10,132 36,152 3,551| 49,831 8,667
10~12 4,328 1,677 137,229| 50,274| 520,022 234,734 162 18,618| 80,477 34,128 1| 54,833 10,629
11(1999) 1~ 3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029| 66,527 38,588| 33,542 41,012 8,614
10(1998) 3 B 2,156 2,265| 105,989| 61,268 528,262| 276,126 148 52,267 17,771| B 33,569| 33,928| 68,542| B 77,351
4 4,328 2,076 46,325| 49,488 539,133| 292,964 182| 35,086 18,508| 31,372 9,375 55,163 9,613
5 4,328 2,319| 37,166| 38,962| 539,286 278,936 233| 32,705| 20,644 31,502 8,713| 44,010| 12,017
6 4,328 2,584 35,734| 24,031| 556,310| 306,084 171 31,224 19,805 31,659 9,475| 27,227| 11,412
7 4,328 2,465 60,578 24,146| 509,824| 252,176 154 31,479 17,747 32,074 2,931 26,798 11,847
8 4,328 2,444| 80,724 32,325 518,376| 235,307 159| 31,050| 10,089| 32,728 2,696| 36,060| 12,759
9 4,328 2,495( 102,904 44,278| 489,491| 225,455 151 31,682 10,132 36,152 3,561 49,831 8,667
10 4,328 2,580 63,671 40,209 497,661 228,106 195| 30,142 43,701| 33,567 3,820 46,115 9,375
11 4,328 2,365 99,312 47,339 524,287| 232,404 143 10,418 76,295| 33,762 19,494 54,119 11,146
12 4,328 1,677| 137,229 50,274| 520,022| 234,734 162 18,618 80,477 34,128 1| 54,833] 10,629
11(1999) 1 4,328 2,054 96,102| 38,831| 473,373| 186,366 152 20,459| 70,756| 34,372 4,197 40,949| 11,610
2 4,328 2,471 54,543 38,634| 481,651 167,936 149 19,889| 61,854 34,859 4,823| 40,697 11,994
3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029 66,527 38,588| 33,542| 41,012 8,614

BB L&A Liabilities and Capital Accounts

o
— . == . == lany =1 ¥ 3 N
F -8 - AR |ROTRITH| LERE| tOhRE | BRTS | L TR AR M 8 € |5I4S0E & & &1 H €| 4
(e) (d) (d) (d) LURALE)
End of i (A—ls;’r Ior
Ye:'M%'::;:ﬂ Banl;uI:gles [C)::;:é D?;[;}:)::ts GBL;”;::Z‘ Bills Sold @ A?c(:::\ts Allowances| Capital Reserves al;ll;lg:::;sl
Accounts)
6(1994) 428,803 28,300 52 4,477 3,003 8,633| 14,569 1 19,379| 504,117
7(1995) 462,440 33,101 103 3,053 0 7,771 16,323 1| 20,163| 542,958
8(1996) 506,710 34,626 58 3,712| 25,298 31,163 22,891 1| 20,465 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 | B 25,338 11 21,320| 714,584
10(1998) 558,648 43,780 615 5,169| 195,856 50,274 7,729 28,981 1| 21,326| 912,382
10(1998) 1~ 3 490,007 | B 58,105| B 161 49,526 | 202,997 61,268 | B 264,844 B 31,011 1 21,320 914,978
4~ 6 497,677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326 | 753,964
T~ 9 486,769 57,343 47 6,553 | 128,162 44,278 10,204 28,981 1 21,326 783,667
10~12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 | 912,382
11(1999) 1~ 3 512,866 61,675 72 20,243 99,991 38,983 9,700 28,981 1 21,326 793,842
10(1998) 3 490,007| B 58,105| B 161 49,526 202,997 61,268 B 264,844| B 31,011 1 21,320 914,978
4 496,590 39,614 48 13,045| 147,976 49,488 5,363 27,204 1 21,320 800,652
5 480,846 39,475 45 6,414 151,058 38,962 6,555 27,204 1 21,326| 771,888
6 497,677 40,492 175 5,681 130,617 24,031 6,757 27,204 1 21,326| 753,964
7 492,795 35,553 87 5,569 110,036 24,146 7,656 27,204 1 21,326 724,375
8 488,495 41,571 51 15,456 128,042 32,325 9,270 27,204 1 21,326 763,742
9 486,769 57,343 47 6,553 128,162 44,278 10,204 28,981 1 21,326 783,667
10 494,455 37,118 113 5,738| 139,008 40,209 8,416 28,981 1 21,326 775,368
11 498,054 44,083 142 17,084 | 219,546 47,339 6,453 28,981 1 21,326 883,012
12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1 21,326 912,382
11(1999) 1 506,424 43,732 248 5,307| 145,099 38,831 7,236 28,981 1 21,326 797,188
2 512,528 46,305 65 5,411 95,015 38,634 7,628 28,981 1 21,326 755,897
3 512,866 61,675 72 20,243 99,991 38,983 9,700 28,981 1 21,326| 793,842

@ Cash coll | in h for J. overnment securities borrowed from financial institutions

@ Japanese government securities borrowed from financial institutions
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Notes

[5] & Currency

(a) Based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Bank of Japan notes issued .
lsxeride onfstanding) (112) (011)12 No No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110) (1) 12 No Tes dan. LHEG

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for M2+CDs—Bank of Japan, Domestically Licensed Banks (excludes
trust accounts and foreign affiliated banks which engage in trust business in Japan [foreign trust banks]) ,
shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

2. M = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of bank notes issued and coins in circulation, less
the amount of cash currency held by financial institutions.

“Deposit money” represents the total of demand deposits (current deposits, ordinary deposits,
savings deposits, deposits at notice, special deposits, and deposits for tax payments) among private
and public deposits with financial institutions surveyed, minus the checks and bills held by these
institutions.

3. M:+CDs = M1 + quasi-money + certificates of deposit

“Quasi-money” represents the total of private deposits and public deposits, less demand deposits
among financial institutions surveyed.

“Certificates of deposit” include those of private corporations, individuals, and the public among
financial institutions surveyed.

4. Broadly-defined liquidity = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery
cooperatives, credit cooperatives, labor credit associations (including certificates of deposit), and money
trusts and loan trusts of Domestically Licensed Banks (excluding foreign trust banks, inter-financial
institution deposits, trust accounts, and the checks and bills held by financial institutions) + bonds with
repurchase agreement + bank debentures + government bonds + investment trusts + money deposited other
than money in trust + foreign bonds.

5. Ms+CDs = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery cooperatives, credit
cooperatives, labor credit associations (including certificates of deposit), and money trusts and loan trusts
of Domestically Licensed Banks (excluding foreign trust banks, inter-financial institution deposits, trust
accounts, and the checks and bills held by financial institutions) .

6. “Broadly-defined credit aggregate” shows the funds outstanding raised by the central government, public
corporations, local governments, the corporate business sector, and the personal sector through borrowings
(excluding foreign credit), securities, and CP. The price used for “stocks” is as that at the end of 1994.

7. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

Indicat Seasonal ARIMA | Level shift or Ramp| Trading-day |Start period of
ndicator model in series adjustment series
M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011)12 No No Jan. 1955
M1 (average outstanding) (316) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (011)12 No No Jan. 1963
Deposit money (average outstanding) (113) (111)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (213) (011) 12 No No May. 1979
Broadly-defined liquidity (average outstanding) (313) (011)12 No No Jan. 1980
Monetaryibase (average outstanfiing, reserve (312) (011) 12 Nov. 1986 No Jan. 1970
requirement rate change adjusted)
’ Months when reserve
Monetary base (average outstandl_ng, Tesee (112) (111)12 |requirement rates No Jan. 1970
requirement rate change unadjusted)
were changed

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M2+CDs (average outstanding),” “M1 (outstanding at end of period),” and “monetary base (average
outstanding, reserve requirement rates changes unadjusted),” the seasonal ARIMA model was revised in
February 1999.

[6] < Supply and Demand of Funds
(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds” = net receipts of
the Treasury, “Excess and shortage of funds” = shortage, “BOJ credit” = decrease of credit, “Reserves”’ =
decline in reserves.

[6] O Interest Rates, Stock Prices
(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,
1995.

[6] < Interest Rates, Stock Prices (Continued)
(a) Annual and quarterly figures are arithmetic averages of monthly figures.
Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.

(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures.

[7] & Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993 and January-March 1993, average interest rates on small money market certificates.

(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since January 1989,
the rate indicated is that adopted by the majority of city banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.
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[7]1 < Interest Rates, Stock Prices (Continued) (lower table)
(e) Though figures for November 1998 are those for yields of government bonds (10 years, benchmark) at the

end of the month as quoted on the Tokyo Stock Exchange, figures for the beginning of December 1998 are
those for Securities Dealers Association of Japan.

[8] < Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[8] <& Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .

[9]1 <& Amounts Outstanding for Ordinary Government Paper

(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

(b) Indicates the Bank of Japan sales outstanding with repurchase agreement.

[9]1 < Clearing

(a) Based on the number of payment orders.

[10] < Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(¢) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
(d) Includes bonds held in trading accounts.

[10 < Gross Domestic Product
-11] 1. (a) From April through June 1998, quarterly figures are provisional.
2. (b) Quarterly data are seasonally adjusted.

[11] < Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.

(b) Calculations are based on 50 large construction companies.

[13] < Equipment, Housing, and Public Investment (Continued) (lower table)
(c) Calculations are based on the original series.
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[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices
(a) Consumption tax is included in compilation of domestic product prices from April 1989.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
vear (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[17] < Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] & Balance of Payments, Foreign Trade, and Foreign Exchange
(¢) A shows an outflow of capital (increase in assets or a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( A version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 o. Data used for seasonal adjustment are based on the period from the start of data compilation to
the most recent December. For each month following the most recent December, seasonally adjusted data are
calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trading-day Start period of
Indicator . . and leap-year s
model in series ; series
adjustment

Exports (011) (011) 12 No Yes Jan. 1985
Imports (110) (011)12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011) 12 No Yes Jan. 1985
Income (credit) (210) (011) 12 No No Jan. 1985
Income (debit) (210) (110) 12 No No Jan. 1985
Current transfers (credit) (310) (011) 12 No No Jan. 1985
Current transfers (debit) (102) (011) 12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Imports,” “Income (debit),” and “Current transfers (debit),” the seasonal ARIMA model was revised
in March 1999.

(18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.
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[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgement survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgement of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgement of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgement of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient. ]

- Production capacity: Judgement of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgement of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment. ]

- Financial position: Judgement of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Notso tight. 3) Tight.]

- Lending attitude of financial institutions: Judgement of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgement of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgement of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and

forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns

are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
- Domestic sales: Sales minus exports.
- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.
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- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the following
labor cntracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (ltems surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries) . The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises excluding financial enterprises listed in the “7996
Establishment and Enterprise Census of Japan” published by Management
and Coordination Agency after the survey on October 1, 1996.

Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

Size classification: In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.
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Wholesaling Retailing, services,| Other industries
and leasing
Large enterprises || 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more
Medium-sized 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises || 20-99 employees | 20-49 employees |50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgement survey
For judgement questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau I -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
(4) Note for users
Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.

[25] < Bank of Japan Accounts
(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(¢) Through March 1998, figures are those for “Foreign Assets.”
(d) The definitions of the items were changed on April 1998.
(e)

e) Through March 1998, figures are those for “Financial institutions’ deposit.”
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