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[Legend]
Notes for Users
1. Calculation of Data

Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages
(other statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end
figures may differ from those in other publications.
a Explanatlon of Symbols
: nil or less than a unit

—: no figures
. figures not available
: provisional figures
: revised figures
: in principle, payments or decreases
: no continuity between figures marked “B” and those thereafter
. change from a year ago
. seasonally adjusted change from previous period
: seasonally adjusted percent change at an annualized rate from the previous period
: seasonally ad_]usted percent change at an annualized rate from 3 months earlier

: change from previous period (original series)
. Afiscal year refers to a twelve-month period starting in April.
. Seasonal adjustment of domestic statistics.
X-12-ARIMA:-+-+- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, and
the index of tertiary industries activity.

#OPrOWP v

X 11 ................................. Others
[Scope of Financial Institutions]
. Bank of Japan
2. Domestically Licensed Banks (172) -+ Banks which are established and licensed under the Japanese legislation.

A. Banking accounts
1) City banks (9) -+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
) Regional banks (64) = member banks of the Association of Reglonal Banks.
3) Regional banks I (60) -+ regional banks which are member banks of the Second Association of
Regional Banks. It includes sogo banks before March 1992.
) Trust banks (34) - trust banks operating trust business in addition to the conventional banking
business, based on the “Act concerning concurrent operation of the trust business.”
) Long-term credit banks (3 ) - The Industrial Bank of Japan, The Long-Term Credit Bank of Japan,
and The Nippon Credit Bank.
) Others (2) = Resolution and Collection Corporation (through March 1999, Resolution and Collection
Bank) and Kii Deposit Management Bank.
Note . Only statistics relating to Money Stock include “Others.”
B. Trust accounts:-++- Trust accounts of 1 city bank, 19 regional banks, and 34 trust banks.
C. Principal accounts of overseas branches:: -excluded from the above * ‘Banking accounts” and “Trust
accounts.
. Foreign banks in Japan (89)

(2
(3
(4
(5
(6

. Financial institutions for small business

. Securities finance institutions

. Government financial institutions

. Govern

(1) Zenshinren Bank (
(2) Shinkin banks (395) (
(3) Shoko Chukin Bank (
(4) The Shinkumi Federation Bank

. Financial institutions for agriculture, forestry, and fishery
1) Norinchukin Bank

2) Credit federations of agricultural cooperatives

Credit cooperatives (320)
The Rokinren Bank
Labor credit associations (41)

oo

—

Prefectural Mutual Insurance Federations of
Agricultural Cooperatives (47)

Agricultural cooperatives (1,595)

Credit federations of fishery cooperatives (35)
Fishery cooperatives (953

(3) National Mutual Insurance Federation of
Agricultural Cooperatives

~ o~~~
—_———

—B5woo~ N N Noo o~

(1) Securities finance companies (3 )
. Insurance companies
1) Life insurance companies (44)

Securities companies (213)
Nonlife insurance companies (34)

(1) Japan Development Bank

(2) Export-Import Bank of Japan

) People’s Finance Corporation

) Housing Loan Corporation

) Agriculture, Forestry and Fisheries Finance
)

t;

Hokkaido and Tohoku Development Corporation
Japan Finance Corporation for Municipal Enterprises
Small Business Credit Insurance Corporation
Environmental Sanitation Business Finance Corporation
Okinawa Development Finance Corporation

A~~~
—_— T —

3

4

)
Corporation

6 ) Japan Finance Corporation for Small Business

ents

1) Trust Fund Bureau (2 ) Postal savings  (3) Postal life insurance

Note . Number of financial msmtutlons indicates, in principle, that of the latest month in the respective “Financial

institutions accounts” tables. Only one f1rlanc1al institution exists for those without a number after their

names.
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1. REEE - 28

#ty Currency

ERFHEE

H & R 77 % % 7 & v *x — ¥ 7 5 14 (b)
Bank of Japan Notes Issued Money Stock
F-H-A
K B & F B R B M, 5%
N cEaytuanding Average Outstanding Average Outstanding
or Month
A | T ER [ 2R | 20 BT [ B | X0 N R | T |, B s
L1ee ey Ty I
(¥100 million) % Ca) 9% (*¥100 million) % (a) 9 (¥100 million) % S(a) 9%
6(1994) 428,803 3.0 = 354,968 4.9 e 1,328,332 5.4 - -
7(1995) 462,440 7.8 - 373,702 5.3 2 1,437,025 8.2 == -
8(1996) 506,710 9.6 - 407,433 9.0 = 1,634,208 13.7 = =
9(1997) 546,696 7.9 - 440,836 8.2 —|B 1,777,255 8.8 = =
10(1998) 558,648 2.2 = 481,513 9.2 -|B 1,927,958 B 8.1 = =
10(1998) 4~ 6 497,677 8.2 1.4 473,002 10.1 1.9 1,929,407 7.9 3.0 -
7~ 9 486,769 9.4 3.2 479,813 9.6 1.9 1,921,797 7.8 6.4 -
10~12 558,648 2.2 —4.4 494,379 7.3 0.6 1,962,835 7.3 6.7 -
11(1999) 1~ 3 512,866 4.7 5.5 500,745 4.6 0.0 2,025,157 | B 6.3 B 9.0 -
4~ 6 523,026 5.1 1.8 501,435 6.0 3.4 2,137,254 10.8 20.1 -
10(1998) i 492,795 9.4 1.2 484,505 9.6 0.7 1,941,353 8.1 5.6 7.3
8 488,495 9.1 0.7 480,263 9.4 0.6 1,918,800 79 7.9 6.8
9 486,769 9.4 1.2 474,499 9.8 0.8 1,905,240 7.6 1.7 5.0
10 494,455 9.4 0.5 478,860 10.1 0.7 1,904,445 8.6 14.8 8.0
11 498,054 3.6 0.4 482,978 8.3 0.4 1,929,042 T 8.7 8.3
12 558,648 2.2 -5.2 520,932 3.9 -3.4 2,055,018 5.7 —10.4 3.8
11(1999) 1 506,424 4.7 4.3 508,729 3.8 0.7 2,016,284 5.1 11.5 2.8
2 512,528 4.7 0.4 492,080 4.9 2.0 1,983,423 5.7 19.8 6.2
3 512,866 4.7 0.8 500,589 5.1 0.7 2,075,766 | B 8.0|B 24.1| B 18.4
4 529,324 6.6 1.0 501,942 5.7 1.3 2,120,481 9.4 16.9 16.8
5 508,431 5.7 0.9 504,889 6.3 1.3 2,151,143 10.9 30.3 20.8
6 523,026 5.1 —0.2 497,360 6.0 0.1 2,140,140 12.0 21.0 22.6
g 521,355 5.8 1.0 513,684 6.0 0.7| p 2,181,662| p 12.4| p 11.3| p 20.6
fourf H ZA $8 47T Bank of Japan
JEEe () Currency (Continued)
7 X — ¥ 7 5 q4(b)
Money Stock
F--A8
M. +CD P78 IR T B RS
T e Average Outstanding b e B
or 'Moni
& g‘l}f CE ?ummv 3 ] ilﬂ:iﬁ &M Hﬂ% (E | RN 5 ER N
(%100 million) 2) H‘% ¢ )(f:)ﬁi%é &ﬁaag ff (¥100 milliony| <37 H"% (g)( :t)iﬁ%y g(ﬁf‘g&%f
6(1994) 5,194,212 2.1 - - 10,349,166 3.3 o= =
7(1995) 5,351,367 3.0 - - 10,745,330 3.8 - -
8(1996) 5,525,715 3.3 - - 11,141,579 3.7 - =
9(1997) B 5,694,907 3.1 - — | B 11,528,482 3.5 = Bs
10(1998) B 5,945,325| B 4.0 - — | B 12,014,435 B 3.1 - -
10(1998) 4~ 6 5,923,694 3.7 1.3 —| 11,984,959 2.8 2.7 =
i~ 9 5,970,876 3.7 3.9 - 12,135,120 3.3 3.9 -
10~12 6,019,800 4.0 4.6 - 12,195,441 3.1 2.6 -
11(1999) 1~ 3 6,104,755 | B 3.6/ B 4.3 - 12,337,639 | B 34|B 4.5 -
4~ 6 6,168,118 4.1 3.2 — | p 12,485,300| p 4.2\ p 3.4 -
10(1998) 7 5,969,474 3.5 4.0 3.7 12,118,914 3.3 4.1 4.3
8 5,985,695 3.8 5.7 8.7 12,161,407 3.4 3.9 4.1
9 5,957,460 3.8 3.5 4.4 12,125,039 3.3 2.0 3.4
10 5,946,804 3.9 3.3 4.2 12,101,957 3.0 1.1 2.3
11 5,995,205 4.3 7.5 4.8 12,166,991 3.1 4.3 2.5
12 6,117,392 3.9 3.6 4.8 12,317,376 3.1 3.5 2.9
11(1999) 1 6,111,463 3.6 4.0 5.0 12,320,826 3.1 3.4 3.7
2 6,078,228 3.4 4.3 3.9 12,304,067 3.3 5.4 4.1
3 6,124,575 B 3.7|B 3.5|B 3.9 12,388,026 | B 3.8|B 8.0|B 5.6
4 6,157,492 4.0 —-0.5 2.8 12,443,600 4.3 -0.1 4.3
5 6,171,700 4.1 6.5 3.2| p 12,496,328 p 4.2| p 44| p 38
6 6,175,162 4.3 4.5 3.5 p 12,515,974| p 4.0| p 25| p 2.2
7 p 6,206,375| p 40| p 0.1 p 3.7| p 12,570,689 p 3.7| p 1.6] p 2.8
® B H 7Z $8 4T Bank of Japan
Source
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EA - BRI

%444  Supply and Demand of Funds Interest Rates, Stock Prices
# & & A (a) N a—b—F (&E-H-BAFRK
Supply and Demand of Funds 1 A Call Rates (End of Period) (b)
S = . - : Fowa® =
F|ITHER MERFER BB TR SREEE HERTESE IBRO/N | AHEREEY
Official
E d ;. 2 "
Year, Quarter Banknotes ‘Lissury Eimds Shortage BOJ Credit Reserves (B of beryy | Vepilitmslied | Calliali
& 22 (¥100 million) 4EF]  (Interest per Annum) 95
6(1994) 412,545 49,945 222,490 22,856 366 1.75|B 2.28125| B 2.21875
7(1995) 433,636 454,874 288,510 93,311 4,801 0.50 0.46 0.40
8(1996) 244,269 54,689 10,420 49,126 1,294 0.50 0.44 0.38
9(1997) 439,984 245,597 485,581 86,124 543 0.50 0.47 0.44
10(1998) 411,953 121,064 109,111 2100,474 8,637 0.50 0.32 0.34
10(1998) 4~ 6 47,670 50,364 42,694 460,779 418,085 0.50 0.34 0.32
7~ 9 10,906 4100,777 289,871 107,109 17,238 0.50 0.47 0.61
10~12 471,878 85,117 13,239 226,233 112,994 0.50 0.32 0.34
11(1999) 1~ 3 45,783 1902 44,881 530,399 14,482 0.50 0.05 0.02
4~ 410,159 11,690 1,531 116,763 215,232 0.50 0.03 0.01
10(1998) 7 4,881 461,759 456,878 53,073 43,805 0.50 0.46 0.43
8 4,300 521,248 416,948 22,946 5,998 0.50 0.45 0.43
9 1,725 17,770 416,045 31,090 15,045 0.50 0.47 0.61
10 77,686 37,792 30,106 149,775 419,669 0.50 0.33 0.32
11 13,598 61,346 57,748 450,840 6,908 0.50 0.30 0.31
12 160,594 414,021 174,615 74,382 4233 0.50 0.32 0.34
11(1999) 1 52,224 460,166 77,942 8,110 168 0.50 0.24 0.22
2 46,104 44,675 410,779 12,933 2,154 0.50 0.10 0.07
3 4337 63,939 63,602 751,442 12,160 0.50 0.05 0.02
4 416,457 39,895 23,438 243,056 219,618 0.50 0.03 0.01
5 20,893 126,315 45,422 9,209 3,787 0.50 0.03 0.01
6 414,595 41,890 116,485 17,084 599 0.50 0.03 0.01
7 1,671 472,295 270,624 66,638 43,986 0.50 0.03 0.01
# R B 74 #& 4T Bank of Japan
Source
&) - BRifZE ($F) Interest Rates, Stock Prices (Continued)
BEMES M| ENIv v+ |\ CHH .
FRARL — b G - M A Bl Rees (Bnd of Period) () | RARUS—2) |~/ RE¥EER AHFRESERECE - M - A0
(b) Average Yields on Bond Repo Rates (End of Period)
F-H-A CD New Newly Issued Domestic
Issue Rate Commercial Paper
18/ 17B¥ 2 AW 3R 902’&18'0871‘(* 15 A% B AW 3nAY
Year, Quarter =R
or Month 1 Week 1 Month 2 Months 3 Months 90 d:\yli;NB:Z,?(sdays 1 Month 1 Month 3 Months
4 96 (percent per annum)
6(1994) 2.24 2.21 2.41 2.36 2.219 o~ 2.048 2.054
7(1995) 0.56 0.51 = 0.50 1.180 1.23 0.237 0.228
8(1996) 0.42 0.52 0.54 = 0.557 0.52 0.279 0.249
9(1997) 0.70 1.90 = = 0.562 0.61 0.232 0.231
10(1998) - 0.91 — - 0.691 0.66 0.140 0.141
10(1998) 4~ 6 — 0.70 0.66 - 0.583 0.57 0.285 0.285
7~ 9 0.42 0.94 0.57 - 0.647 0.62 0.111 0.113
10~12 - 0.91 - - 0.601 0.50 0.140 0.141
11(1999) 1~ 3 0.16 = - 0.50 0.453 0.32 0.068 0.068
4~ 6 - 0.35 = - 0.074 0.08 0.038 0.038
10(1998) 7 - 0.80 0.72 0.90 0.691 0.67 0.287 0.287
8 — 0.82 0.89 = 0.690 0.62 0.278 0.280
9 0.42 0.94 0.57 —: 0.559 0.57 0.111 0.113
10 - 0.92 et 0.75 0.589 0.49 0.112 0.115
11 0.40 0.80 = - 0.625 0.47 0.105 0.106
12 - 0.91 — - 0.588 0.54 0.140 0.141
11(1999) 1 = 0.75 - 0.84 0.638 0.43 0.141 0.143
2 - 0.60 = = 0.524 0.30 0.111 0.113
3 0.16 — ~ 0.50 0.197 0.22 0.068 0.068
4 - — - = 0.157 0.11 0.060 0.060
5 — — — - 0.035 0.07 0.046 0.046
6 - 0.35 — - 0.030 0.05 0.038 0.038
7 = - - - 0.05 0.032 0.032
: = FESTEEATES
§ Ft H A& $B 4T Bank of Japan Thczg:encurﬁe% Dealers
urces

Association of Japan

BARITREAR 19995 9R5




&H) - PR (H) Interest Rates, Stock Prices (Continued)

FEFEER

X\ — All Bank = N e g
IR FRIATHENI0 SR WPkl 5 1 2L — b M- B | RBEFEEHE M- AF)D
% - % < f 3 Moi?gsﬁ&sf&f;ﬁﬁ*mmths xy}efﬁf‘,ﬁ;ﬁfg" Prime Rates (End of Period) Loan Contract Rates (End of Period)
BASH 1 |BAGHIEAN | BAGES | o 9w | g oy B, WE W
FAAME | ME1TARAR | E7IR (e) EPysRAT < — = | EPIIRAT < — 2
. " 7 Average of Average of
De f De; f De f Short- Long-
vergere | e | SmEed | G Frime " e | ot | e
¥10 million than ¥10 mil. ¥ 3 million Lending Rate Lending Rate Domestkally Licensed Banks | Domestically Licensed Banks
4E 96 (percent per annum)
6(1994) 2.069 1.698 1.885 3.000 4.9 3.496 4.458
7(1995) 1.134 0.902 1.091 1.625 2.6 2.231 3.249
8(1996) 0.500 0.301 0.504 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 1.500 2.2 1.880 2.549
10(1998) 4~ 6 0.538 0.290 0.373 1.625 2.3 1.958 2.623
7~ 9 0.556 0.275 0.351 1.500 2.5 1.915 2.589
10~12 0.533 0.204 0.307 1.500 2.2 1.880 2.549
11(1999) l~ 3 0.406 0.169 0.338 1.375 2.6 1.823 2.516
0.170 0.105 0.267 1.375 1.9 1.766 2.445
10(1998) 7 0.562 0.292 0.356 1.625 2.5 1.952 2.615
8 0.582 0.291 0.357 1.625 2.5 1.952 2.610
9 0.523 0.243 0.340 1.500 2.5 1.915 2.589
10 0.520 0.204 0.322 1.500 2.3 1.900 2.575
11 0.518 0.204 0.306 1.500 2.2 1.883 2.564
12 0.561 0.204 0.294 1.500 2.2 1.880 2.549
11(1999) 1 0.522 0.202 0.309 1.500 2.9 1.875 2.549
2 0.435 0.190 0.386 1.500 2.9 1.865 2.548
3 0.262 0.115 0.320 1.375 2.6 1.823 2.516
4 0.198 0.107 0.286 1.375 2.3 1.779 2.498
5 0.160 0.104 0.262 1.375 1.9 1.774 2.476
6 0.153 0.104 0.254 1.375 1.9 1.766 2.445
Z 1.375 2.1
fourf H & $ 47 Bank of Japan
(@ Average Interest Rates on Time Deposits (Exclude with regulated interest rates, New Receipts.)
&F - PR (Ht) Interest Rates, Stock Prices (Continued)
FIE WILEE D ¥ EE H #& - " .
Qogen | ioemm (80 BN e e B |oih | G
= 1 I | R (FEERADR ﬂ@(fﬁ'ﬁl:ﬁ*) (B 185 (HFE225F) 1‘5%21":]3’ (“@-Eﬁ-ﬁ;{)ﬂ Eﬁ‘ﬁ'ﬂ%)
(e) ROGE-H- B A (-1 B A (- A ‘
CEH- AR | oyt Bond 10Y Gov't aux, The Nikkei Trading Total Market Value|  price—Earnings
Newly Issued Futures Bonds Yield oty Stock Average (TSE 1st o Se i Ratio (PER)
Year, Quarter Gov?%me:;rgonds 107 Yied to subscribers Price Index) (TSE 225 Tssues) _Section T TSES (TSE 1st Section)
or Mont (End o Pe;iod) (End of Period) (End of Period) (End of Pesiod) (End of Period) Daily Average) (Ead of Period) (End of Period)
££9  (percent per annum) uﬁmgsisl)&ill%%) [ BG ) (Mill ares) | (%108 mittion) &
. 4,1968= (Times)
6(1994) 4.570 4.735 4.550 1,559.09 19,723.06 328 3,583,924 79.5
7(1995) 3.190 3.356 2.907 4 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
10(1998) 4~ 6 1.615 2.057 1.509 1,230.38 15,830.27 432 2,961,646 115.5
i~ 9 B 0.780 1.522 1.396 1,043.57 13,406.39 507 2,520,076 124.8
10~12 1.970 2.509 0.972 1,086.99 13,842.17 474 2,751,811 103.1
11(1999) 1~ 3 1.745 2.075 1.836 1,267.22 15,836.59 572 3,238,254 121.1
4~ 6 1.835 2.379 1.311 1,416.20 17,529.74 654 3,665,136 =
10(1998) 7 1.550 1.982 1.529 1,262.04 16,378.97 532 3,039,808 119.7
8 1.315 1.808 1.721 1,106.49 14,107.89 440 2,669,687 135.9
9 0.780 1.522 1.396 1,043.57 13,406.39 5561 2,520,076 124.8
10 0.840 1.538 0.828 1,035.60 13,564.51 533 2,588,359 118.8
11 B 1.095 1.690 0.895 1,143.50 14,883.70 513 2,864,634 131.0
12 1.970 2.509 0.972 1,086.99 13,842.17 376 2,751,811 103.1
11¢1999) ~+1 2.100 2.410 1.869 1,125.26 14,499.25 422 2,851,953 104.0
2 1.995 2.213 1.853 1,120.03 14,367.54 439 2,846,258 104.6
3 1.745 2.075 1.836 1,267.22 15,836.59 818 3,238,254 121.1
4 1.405 1.831 1.890 1,337.12 16,701.53 7n7 3,431,884 133.1
5 1.480 1.776 1.435 1,297.19 16,111.65 625 3,340,230 125.8
6 1.835 2.379 1.311 1,416.20 17,529.74 618 3,665,136 -
7 1.785 2.216 1.673 1,478.93 17,861.86
S H ARAHEFE { HEEZRIG AT | B 3 AEZEEE [P
Il L T e A
urces Trading Co. Exchange Japan Exchange Kelzal Shlmbun Exchange

@ Yield for delivery dates with the largest transaction volume
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EEmTY% e  Amounts Outstanding in Short-term Money Markets

I —)UTfid§ Call Market

ﬁ*ﬂﬁ Uncollateralized

A $E{R  Collateralized

®-1- A
X B & PR (a) K B & FHEFRE (a) R K & PR (a)
Year, Quarter (Egc‘l"so!fm}’dei:igd) Average Outstanding (ngf;'gggod) Average Outstanding (Ei):“o?';’eizﬁd) Average Outstanding
or Month
i (A i ([ i (A HiE ([ i (F i (R
mﬂ. B<ANHK qu_ <A fﬁH <A ﬁﬂ, ’<AM)H ma <A f&F3 BN
(¥100 milion) | '@ 9 | (¥100 millon) 96 | (¥100 millon) | ‘@ 9 | (*¥100 millon) 9 | (¥100 milion) | '©) 96 | (¥100milion) [ @ 9
6(1994) 427,532 —4.4| 416,682 —2.7| 335,709 —-1.2| 313,284 8.1 91,823 —14.6| 103,398 —-25.3
7(1995) 385,652 —9.8| 419,832 0.8 292,605 —12.8| 324,985 3.7 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —6.2| 93,490 0.5 89,316 —5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3 299,018 -1.9| 87,215 —6.7| 88,303 -1.1
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2| 211,770 -9.1 97,981 12.3| 98,038 11.0
10(1998) 4~ 6 379,747 —1.3| 375,516 —4.9| 285,312 -3.3| 277,015 -9.1 94,435 5.0 98,500 9.5
7~ 9 371,000 2.5| 366,857 —2.7| 257,580 —-1.2| 270,791 —8.1| 113,420 11.8| 96,065 16.6
10~12 336,096 —14.5| 344,142 —9.1| 238,115 —22.2| 240,130 —16.8 97,981 12.3| 104,011 15.9
11(1999) 1~ 3 318,942 —19.8( 322,203 —18.0( 197,284 —29.7| 220,176 —26.4( 121,658 4.1 102,026 9.0
4~ 6 222,778 —41.3| 237,152 —36.8| 120,189 —57.9| 132,399 —52.2( 102,589 8.6| 104,753 6.3
10(1998) 7 379,653 —0.5| 378,390 0.7| 284,619 —4.1| 282,353 —3.5] 95,034 12.0| 96,037 15.2
8 378,037 —3.6| 363,847 —3.5| 281,175 —9.4| 268,865 —-9.2| 96,862 18.4| 94,981 17.0
9 371,000 2.5| 358,334 -5.2 257,580 —1.2| 261,155 —11.6( 113,420 11.8( 97,179 17.6
10 360,436 —5.6| 358,360 —4.1| 252,041 —13.4| 254,269 —10.1| 108,395 19.3| 104,091 14.6
11 354,009 —9.3| 337,765 —9.5| 251,948 —15.9( 232,942 —17.6| 102,061 12.4| 104,822 15.5
12 336,096 —14.5| 336,301 —13.4| 238,115 —22.2( 233,180 —22.5( 97,981 12.3( 103,121 17.5
11(1999) 1 358,697 —11.9( 333,880 —14.9| 260,388 —16.3| 236,360 —21.9( 98,309 2.4| 97,520 8.5
2 348,544 —13.8| 339,382 —13.3| 242,899 —21.3| 237,110 —20.4| 105,645 10.4| 102,271 9.3
3 318,942 —19.8| 293,348 —25.6| 197,284 —29.7| 187,060 —37.0| 121,658 4.1 106,289 9.3
4 250,467 —36.0( 268,633 —31.3| 140,025 —51.8| 156,879 —45.7| 110,442 9.9 111,755 9.7
5 231,176 —39.8| 235,314 —36.6| 133,176 —53.7| 130,558 —52.0 ,000 1.6| 104,756 5.7
6 222,778 —41.3( 207,510 —43.1| 120,189 —57.9| 109,761 —59.3| 102,589 8.6| 97,748 3.4
7 211,119 —44.4| 206,863 —45.3( 109,707 —61.5| 107,243 —62.0 101,412 6.7| 99,620 3.7
® oM B 7ZA& $8 47 Bank of Japan
Source
SISm0 S (FE) Amounts Outstanding in Short-term Money Markets (Continued)
FREREMNS E i&(ﬁt & :zv—wv‘;\‘-ﬁ—ﬂiﬁ DRSNS (KR4 7 =2 715
R c
ﬁ 8- A Bills Market Certificates of Deposit CP Market Bond Repo Market Japan Offshore Market
R KR & PR (a) K K & SFiFEE (a) R B & K B & R R &
Viar, Cunrte Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
r, rter
or Month
A (A i ([ Al (A i (A £ (F iE (A A (F
qu ﬁk%» fﬁm B<AANK fEIFj B<KAN ﬁH H<AANK f@ﬂ EIO“D)H: mH <A +qu KAk
(¥100 millon) | '@ 96 | (¥100 millon) [ @ 9" [ (¥100 millon) (¥100 milion) | '@~ 9¢ | (¥100 milion) | '@ 9 | (¥100 millon) | '@ 96" [ (¥ billion) | © 9
6(1994) 82,607 —12.7 81,826 —22.4| 184,839 —2.9| 194,442 2.0 98,767 -10.6| 116,732 40.1 76,084 -0.9
7(1995) 98,907 19.7 89,986 10.0| 243,091 31.5| 223,357 14.9| 104,790 6.1 110,798 —5.1 88,724 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9( 108,448 3.5| 119,455 7.8| 82,484 -7.0
9(1997) 102,892 -7.0 74,147 —11.0( B 385,537| B 20.4|B 360,777| B 24.3| 120,301 10.9| 99,795 -16.5( 97,151 17.8
10(1998) 257,243 150.0( 170,769 130.3| 391,454| B 1.5| 410,381|B  13.7| 182,058 51.3| 115,165 15.4 84,015 —13.5
10(1998) 4~ 6 148,293 119.8| 160,582 111.4| 375,915|B 20.1|B 430,769| B 19.1| 120,437 22.2| 93,772 —49.3 89,384 1.6
7~ 9 175,840 153.1| 149,964 155.1| 346,148 7.0 400,090 14.9| 156,765 64.0( 97,371 —40.7 83,549 -0.2
10~12 257,243 150.0| 206,987 167.6| 391,454 1.5| 405,058 3.6 182,058 51.3| 115,165 15.4 84,015 —13.5
11(1999) 1~ 3 113,020 —56.2( 157,832 —4.7| 430,299 9.5| 435,176 7.3| 163,507 25.7( 159,422 21.3( 68,525 —20.2
4~ 6 63,633 -57.1 99,859 —37.8( 317,083 —15.7| 398,528 —T7.5| r 146,139| r 21.3| 201,039 114.4 vee
10(1998) 7 143,472 193.9( 139,212 161.2| 393,594 13.4| 399,134 16.7| 129,731 29.7 85,356 —36.3 86,804 —4.4
8 161,357 153.4| 153,956 169.3| 377,185 11.4| 412,447 16.1| 149,690 45.01 92,370 —27.9| 85,101 —4.2
9 175,840 153.1| 156,726 138.0( 346,148 7.0 388,689 11.8| 156,765 64.0( 97,371 —40.7| 83,549 -0.2
10 164,540 161.3| 155,788 167.7| 385,528 =17 % 5.2| r 159,531 r  50.0| 107,498 —51.2 85,565 5.3
11 258,933 148.9| 207,388 183.3| 400,951 1.1| 416,362 2.5( 177,044 59.2 82,516 —59.0| 90,411 2.2
12 257,243 150.0| 257,786 156.2( 391,454 1.5| 410,523 3.1| 182,058 51.3| 115,165 15.4| 84,015 —13.5
11(199%) 1 170,640 22.9| 233,592 89.8| 420,173 7.1 421,200 6.6 181,671 44.21 91,078 7.3 76,179 —20.5
2 107,590 —43.0| 138,303 —10.4| 418,230 4.8| 441,396 5.8| 173,818 29.1| 121,574 16.9 72,802 —21.8
3 113,020 —56.2| 101,601 —53.6( 430,299 9.5| 442,934 9.5| 163,507 25.7( 159,422 21.3| 68,525 —20.2
4 118,701 —26.2 147,116 —29.6| 396,439 —1.9| 438,668 2.6 r 157,729 33.0( 139,314 60.8( 63,585 —-23.7
5 91,068 —41.6 99,122 —36.5( 365,594 —13.5( 400,327 —8.8(r 154,710| r 37.9| 196,034 111.0( 60,709 —-27.4
6 63,633 -57.1 53,341 —54.3| 317,083 —15.7( 356,590 —16.2| r 146,139| r  21.3| 201,039 114.4
7 14,312 —90.0 42,301 —69.6 148,872 14.8
5 P CESTE= 3723 4
ﬁurctl' H 74; ﬁ T Bank of Japan Securities Dealers Ministry of Finance

Association_of Japan
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@ FH 8% D Amounts Outstanding for Ordinary Government Paper

ERRARER

EOE = 2 3 b
¥ 36 @ 3 IR (B%) FRAER PURSEARLS (D)
ERE - B Ordinary Gov’t Bonds Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RITHRR RATER® ® 17 % (a) ich SR
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year, Quarter
o Mosth & F | meGE)L | & M me@EEa | & P mEEEk | 8 M| siEEmk
(¥100 million) | © 2% | (%100 million) | © 9 | (%100 million) | © % | (%100 million) | © 9%
6(1994) 2,066,046 7.3 117,760 6.0 164,900 2.0 23,000 —-32.4
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 13,000 —43.5
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 24,000 84.6
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —-15.1 0 =
10(1998) 2,952,491 14.4 176,211 31.2 . 39,000 =
10(1998) 4~ 6 2,621,126 6.0 132,983 1.5 58,882 —-8.1 0 -
7~ 9 2,696,243 8.3 137,982 5.3 95,701 96.0 0 -
10~12 2,801,145 10.2 151,985 16.0 23,720 —45.9 0 -
11(1999) 1~ 3 2,952,491 14.4 176,211 31.2 123,632 485.5 39,000 =
4~ 6 3,022,021 15.3 204,032 53.4 66,943 13.7 73,000 -
10(1998) 7 2,657,776 6.7 133,983 2.3 37,093 90.4 0 -
8 2,689,547 72 135,983 3.8 30,774 109.6 0 =
9 2,696,243 8.3 137,982 5.3 27,834 89.9 0 -
10 2,738,126 8.6 140,983 7.6 7,800 —65.1 0 -
11 2,772,040 9.0 144,984 10.7 7,800 -52.6 0 e
12 2,801,145 10.2 151,985 16.0 8,120 60.8 0 =
11(1999) 1 2,864,079 11.0 160,986 229 47,169 18,843.4 0 -
2 2,914,586 12.0 168,985 29.0 41,173 383.4 9,000 -
3 2,952,491 14.4 176,211 31.2 35,290 185.8 39,000 -
4 2,995,937 15.2 183,210 37.5 16,791 158.3 24,000 =
5 3,027,474 15.4 190,208 43.8 22,854 —13.4 64,000 =
6 3,022,021 15.3 204,032 53.4 27,298 5.1 73,000 =
7 3,055,095 14.9 214,029 59.7 39,920 7.6 73,000 -
® M H Z $R 4T Bank of Japan
Source
# ¥ Clearing
s Ea s 25 HASRAT LTS FE 28 PR
- FHmE (EED 2y 27 2 BUEkE ® (;ﬁ) %R % 1 =
a
Clezgn;lg &feg\:;kﬁ:::!?ills Domeatic(zl"::;!q: ’é‘;:l:'f_‘e)r System Settlement ::::01‘3‘:::: of Japan FOREX-Yen Settlement System
Year, Quarter
or Month
+f&M il (FI<CA ) K +f&M il (FIICA ) e +f&HM RiE(RII<A ) i &M A4 (RI<CA ) K
(¥billion) © 2% (¥billion) © % (¥billion) © % (*billion) © %
6(1994) 2,769,856 —-15.1 1,893,736 5.6 41,748,206 —0.6 6,647,395 1.7
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,037 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,217 4.0 10,357,485 20.8
10(1998) 1,296,151 -18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
10(1998) 4~ 6 329,831 —20.5 571,785 -1.8 10,955,899 1.8 2,672,835 0.1
i~ 9 315,632 —18.8 555,071 -0.6 11,018,259 8.0 2,973,945 17.3
10~12 301,599 -17.0 555,857 —-4.7 10,574,785 -2.0 2,531,359 -7.3
11(1999) 1~ 3 307,861 —-11.8 565,504 —3.6 9,306,002 —-12.1 2,010,250 —20.1
4~ 6 302,032 —84(r 557,679 -2.5 8,887,736 —18.9 1,883,666 —-29.5
10(1998) 7 106,071 —18.6 187,239 0.2 3,830,115 8.0 989,828 16.2
8 101,606 -10.8 172,391 2.8 3,584,368 8.7 927,378 11.5
9 107,953 —25.4 195,440 —4.2 3,603,777 T2 1,056,738 24.2
10 103,143 -19.2 181,200 -5.3 3,945,571 3.8 1,024,318 12.6
11 100,757 -5.1 177,055 5.8 3,176,142 —-1.4 97,606 —-8.5
12 97,697 —24.6 197,602 -12.0 3,453,072 —-8.2 709,436 -25.2
11(1999) 1 90,657 -13.2 165,132 -7.1 3,041,076 -8.5 627,579 —24.2
2 90,709 -13.1 162,483 —4.4 2,998,388 -9.2 615,929 —-20.0
3 126,494 -9.8 237,889 -0.6 3,266,538 =17.5 766,742 -16.5
4 105,543 -7.2 205,131 1.2 3,232,056 —-15.5 616,815 —28.0
5 94,402 -1.1 171,361 -0.3 2,615,847 -21.1 578,030 -22.5
6 102,085 -15.4 181,186 -8.1 3,039,833 —20.4 688,821 —35.6
7 168,091 -10.2 2,827,386 —26.2 584,857 —40.9
& K LFHEFES H A$RAT SFHBTHS
Sources Japanese Bankers Association Bank of Japan Japanese Bankers Association
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EPEE{THIE Banking Accounts of Domestically Licensed Banks

EALETEERTFE CKEE (a) Major Banking Accounts (Outstanding at End of Period)
F--A N . -
FHES i % (b) fggtnA (e) WEHTHES ' H € AffiEEs (d)
Actual Deposits Basic Debentiires Trust Principal Certificates of Deposit | Loans and Discounts Securities
Year.'v?ual;lter
or on!
Hi4E ([ Hi4E ([ Bt ([ Hi%E ([ g4 (F Hi4E ([
LEIE DGR T IR D LG 1D S REIRE D N 5D
(¥100 million)| @ 96 [(¥100 million)| H@© 9¢ [(¥100 million)| F© 96 [(¥100 million)| [ G)" gg [(¥100 million)| H© 9¢ |(¥100 million)| H© 9%
6(1994) 4,535,279 1.7 560,477 —0.8| 1,308,495 4.4 183,344 —2.9| 4,802,675 0.1| 1,254,640 -0.2
7(1995) 4,700,223 3.6 539,641 —3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3| 1,263,756 0.7
8(1996) 4,688,010 -0.3 527,733 —-2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,279,945 1.3
9(1997) 4,746,290 1.2 455,449 -18.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0| 1,284,592 0.4
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,248,139 —-2.8
10(1998) 4~ 6 4,755,552 —0.2| 405,891 —17.4| 1,389,142 0.1| 375,348 20.2| 4,803,110 0.5| 1,281,728 2.5
i~ 9 4,708,258 1.0 381,975 —19.3| 1,393,848 0.6 345,535 7.2| 4,770,679 —0.2|r 1,262,196 |r 1.0
10~12 4,778,854 0.7| 363,715 —20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9| 1,248,139 -2.8
11(1999) 1~ 3 4,695,407 0.8| 367,678 —15.3| 1,423,669 3.4| 429,178 10.1| 4,726,096 —1.1|r 1,229,195 -3.0
4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0| 4,678,914 —2.6| 1,339,286 4.5
10(1998) 6 4,755,552 —-0.2| 405,891 —17.4| 1,389,142 0.1| 375,348 20.2| 4,803,110 0.5| 1,281,728 2.5
7 4,717,315 —0.1| 397,945 -17.7| 1,391,971 0.6 393,123 13.4| 4,818,888 0.6 1,289,764 2.6
8 4,723,098 0.7| 392,624 —17.2| 1,387,965 0.7| 376,688 11.5| 4,821,286 0.2| 1,286,793 1.6
9 4,708,258 1.0| 381,975 —19.3| 1,393,848 0.6| 345,535 7.2| 4,770,679 —0.2(r 1,262,196|r 1.0
10 4,693,798 2.2| 374,359 —~19.8| 1,399,337 1.0| 385,015 —1.6| 4,818,191 0.8| 1,266,884 —4.2
11 4,731,315 1.4| 368,303 —20.0| 1,400,032 1.3| 399,909 1.0| 4,798,266 —1.0| 1,255,240 -3.8
12 4,778,854 0.7| 363,715 —20.1| 1,411,325 2.8| 390,812 1.6| 4,888,201 —0.9| 1,248,139 —-2.8
11(1999) 1 4,702,522 0.0 363,227 —19.6| 1,409,453 2.9| 419,360 7.1| 4,874,113 —0.6| 1,239,419 -2.6
2 4,730,354 0.7| 362,894 —18.2| 1,416,426 3.6 417,353 4.8| 4,874,129 —0.4| 1,224,196 -2.2
3 4,695,407 0.8 367,678 —15.3| 1,423,669 3.4| 429178 10.1| 4,726,096 —1.1r 1,229,195 -3.0
4 4,798,942 2.5\ 370,347 —12.9| 1,443,970 3.2| 395981 —1.8| 4,716,489 —1.6(r 1,272,248 =07
5 4,854,541 3.7| 369,363 —11.6| 1,442,759 3.6| 364,561 —13.4| 4,679,187 —-2.3| 1,328,838 2.6
6 4,887,406 2.8| 368,287 —~9.3| 1,446,216 41| 315411 —-16.0| 4,678,914 —2.6| 1,339,286 45
# Ok H 7 $8 4T Bank of Japan
Source
EAEFE  Gross Domestic Product
< (%) ERKERE EEENBZHD
233 Gross D Prod = e
B N # & B Grow Domestec Produ (Memo) Gross National Product | HIAECHDLHF SED (a)
8 %
E = x B H A N
4 H PR 2 4 #) Pk 2 4 ARG me | 20| %%
During Year Nominal — — Real — Real — — Domeatia o )
or Quarisr omnal gt (@] g | @0 [ (F] S@E | * 90 (g (7| FWFE | Demand | Dimend | Demand
& |5 o |#iiky | A | B KO | Ay | @M | 3D kO | Filiky
(¥100 millon) % 96 | (¥100 milion) % 96 | (¥100 millon) % % %
6(1994)4(CY) 4,792,601 0.8 —1| 4,551,973 0.6 —1| 4,589,402 0.5 . 0.9 0.4 0.6
7(1995) 4,832,202 0.8 -| 4,618,935 1.5 —| 4,657,142 1.5 = 2.2 1.9 0.3
8(1996) 5,003,097 3.5 - | 4,852,190 5.1 —| 4,905,125 5.3 = 5.6 4.6 1.0
9(1997) 5,078,518 1.5 - 4,921,419 1.4 —| 4,984,351 1.6 = 0.1 0.9 -0.8
10(1998) 4,952,108 -2.5 —| 4,782,279 —-2.8 -\ 4,852,083 —2:.7 = —3.4 —3.4 0.0
6(1994) 4 (FY)| 4,788,414 0.4 —| 4,556,900 0.6 —| 4,593,344 0.6 = 0.9 0.7 0.3
7(1995) 4,897,497 2:3 —| 4,693,824 3.0 —| 4,734,740 3.1 = 4.0 3.0 1.0
8(1996) 5,037,870 2.9 —| 4,898,524 4.4 —| 4,956,264 4.7 — 4.4 4.4 0.0
9(1997) 5,049,867 0.2 —| 4,878,341 —-0.4 —| 4,941,515 -0.3 s -1.8 —-1.4 —-0.4
10(1998) 4,944,450 =21 —| 4,783,034 -2.0 —| 4,849,161 -1.9 = —-23 —-2.8 0.5
8(1996) 1~ 3 1,210,052 5.7 2.2| 1,181,360 6.8 2.9| 1,194,507 6.9 3.0 3.0 2.1 0.9
4~ 6 1,192,370 3.6 —0.0| 1,134,462 4.4 0.2| 1,148,930 4.9 0.4 0.5 0.3 0.2
T~ 9 1,220,817 2.6 —0.4 1,208,462 4.4 0.3| 1,222,627 4.7 0.4 —0.2 0.9 —1.2
10~12 1,379,858 2.5 1.1] 1,327,907 4.8 1.6 1,339,061 4.9 1.4 1.2 1.2 —0.1
9(1997) 1~ 3 1,244,826 2.9 2.1 1,227,694 3.9 1.6| 1,245,645 4.3 1.8 1.4 2.0 —0.5
4~ 6 1,210,638 1.5 —1.6| 1,149,859 1.4 —2.5| 1,166,208 1.5 —-2.5 —-3.2 -35 0.3
T~ 9 1,243,828 1.9 0.4 1,227,445 1.6 1.0 1,241,991 1.6 1.0 1.0 0.8 0.2
10~12 1,379,226 —0.0 —0.9| 1,316,421 —-0.9 —0.9| 1,330,506 -0.6 —-0.8 —-1.3 —0.9 —0.4
10(1998) 1~ 3 1,216,175 -2.3 —0.3| 1,184,616 -3.5 —1.2| 1,202,810 —3.4 1,8 -1.0 -0.8 —0.1
4~ 6 1,193,171 -1.4 —0.9| 1,130,601 -1.7 —0.7| 1,146,065 =17 —-0.9 =0 —-0.9 -0.2
T~ 9 1,202,573 -3.3 —1.2| 1,188,067 -3.2 —0.3| 1,208,556 —2.7 0.3 —-0.6 -0.9 0.3
10~12 1,340,189 —-2.8 —0.7| 1,278,995 -2.8 —0.8| 1,294,652 ~2.7 =k —-0.5 ~1.2 0.7
11(1999) 1~ 3 1,208,517 —-0.6 2.2| 1,185,371 0.1 1.9] 1,199,888 —0.2 1.4 2.2 1.1 1.1
& F BB 4 @ T
Source Economic Planning Agency

(@ Contribution to change of Gross Domestic Expenditures (Real) by Component

BASRTHEAR 1999F9R S




FERFER

EPAEE () Gross Domestic Product (Continued)

FKHEEARIHORIFE ) kF5ED (a)
N = FfH#EE  Private Demand INHYEETE Public Demand |4 — K 208 « AD ;(;’LD_EA
H—E20 2] CRi 2 558)
M6 RXH | RmEKE R M EMag| R M| B | SmEE oK - 8o -
N G |WRCKH| BT \BU | O | R | SR 720920 opp
uring Year Domesti : et Non-Resi. n G Publi 7 7 Deflat
WG | @ |ohRi | cuin| Boidenil | Nomt o] I R AR O
9%
6(1994)4E(CY) -0.3 0.6 1.1 0.4 -0.9 -0.3 0.2 0.2 0.5 -0.8 105.3
7(1995) -0.8 1.5 1.2 -0.3 0.8 0.2 0.3 0.1 0.6 —-1.4 104.6
8(1996) -0.5 5.1 1.7 0.7 1.8 0.4 0.2 0.8 0.8 -1.3 108.1
9(1997) 1.4 1.4 0.6 -0.9 1.2 -0.1 0.1 -0.9 1.4 -0.1 103.2
10(1998) 0.6 —2.8 -0.6 -0.6 -2.0 =0.1 0.1 -0.0 -0.3 0.9 103.5
6(1994)4EFE(FY) -0.3 0.6 0.9 0.4 —0.4 -0.2 0.3 -0.1 0.7 -1.0 105.1
7(1995) -1.0 3.0 1.9 -0.4 1.2 0.3 0.3 0.7 0.6 -1.6 104.3
8(1996) -0.0 4.4 1.1 0.6 1.9 0.2 0.1 -0.1 1.0 -1.0 102.8
9(1997) 1.4 -0.4 -0.7 -1.1 0.4 0.1 0.2 —0.6 1.1 0.2 103.5
10(1998) 0.4 -2.0 0.1 —0.4 -2.2 -0.2 0.0 0.5 -0.5 0.9 103.4
8(1996) 1~ 3 —-0.0 2.9 0.9 0.3 0.6 0.4 0.0 0.8 0.3 —-0.3 102.4
4~ 6 -0.3 0.2 -0.2 0.3 0.2 -0.1 -0.0 0.3 -0.0 -0.3 105.1
i~ 9 0.5 0.3 0.1 0.1 0.7 -0.0 -0.0 -1.1 0.6 -0.0 101.0
10~12 0.4 1.6 0.6 0.0 0.6 -0.0 0.3 -0.3 0.6 —-0.2 103.9
9(1997) 1~ 3 0.2 1.6 2.1 —0.4 0.6 -0.2 -0.2 -0.3 0.3 —-0.1 101.4
4~ 6 0.7 -2.5 -3.0 —-0.4 -0.3 0.3 0.2 0.0 0.5 0.2 105.3
7~ 9 0.0 1.0 0.9 —0.4 0.2 0.1 0.1 0.1 -0.0 0.1 101.3
10~12 0.4 —-0.9 —0.6 -0.2 -0.1 -0.1 -0.2 —-0.2 0.2 0.2 104.8
10(1998) 1~ 3 -0.3 -1.2 0.2 0.0 —-0.9 -0.1 0.1 —-0.2 —-0.4 0.1 102.7
4~ 6 0.4 -0.7 —-0.1 0.1 —0.8 -0.1 0.0 —-0.2 —-0.3 0.7 105.5
i~ 9 0.3 —-0.3 -0.1 —-0.3 —0.4 -0.1 0.1 0.3 0.2 0.0 101.2
10~12 —0.4 —0.8 -0.1 -0.3 -0.9 0.1 -0.1 0.9 —-0.4 0.1 104.8
11(1999) 1~ 3 —-0.2 1.9 0.7 0.0 0.4 -0.1 0.1 0.9 -0.0 —-0.2 102.0
' B [ S SO TR
Source Economic Planning Agency
@ Contribution to change Gross Domestic Expenditures (Real) by Component (@ Net Exports of Goods & Services
@ Private Inventory @ Exports & Imports of Goods & Services (5 Exports of Goods & Services () Imports of Goods & Services
1% Business Survey
2 EAEOI R RIFHA  Short-Term Economic Survey of All Enterprises in Japan
Eo4 P
E e Cl 0 (F147a—Yayv-A4vyFvr A, BT %A+ k) Busines Conditions (Diffusfon Index. 9points)
Do‘:'ﬁaﬁarl::r KA{F Large Enterprises chEX ¥ Medium-sized Enterprises /¥ Small Enterprises
B ElS SE 3 2E IEBLEH B B8 SE 3
Manuf ing N f: ing Manufacturing Nonmanufacturing M f: ing N f: ing
6(1994)4£(CY) - - - - - =
7(1995) - -~ - - - -
8(1996) - - - = - =
9(1997) - - = = = .
10(1998) - - - = = —
6(1994) FY - - - = = =
7(1995)35&( " - — - = = =
8(1996) - — - = = —
9(1997) - - - — — -
10(1998) - - - — - =
8(1996) 7~ 9 0 al 410 »6 al7 a7
10~12 4 1 25 a7 414 46
9(1997) 1~ 3 12 A2 5 45 48 29
4~ 6 13 28 5 413 a7 a1l
i~ 9 8 217 23 224 213 418
10~12 54 425 all 430 421 425
10(1998) 1~ 3 423 436 431 242 438 437
4~ 6 435 433 244 241 249 242
7~ 9 245 439 252 +47 457 244
10~12 451 241 453 246 460 243
11(1999) 1~ 3 247 434 248 440 453 438
4~ 6 437 428 237 234 246 434
7~ 9 422 421 429 529 241 432
(F#ll Forecast)
fomf' H & $R 4T Bank of Japan
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SR BATEE
Business Indicators 4= E « Hifef - ZE/§ Industrial Production, Producer Shipments, and Producer Inventory

BT 96)| EEEFRER (PR 74 F35=100) B TR PR 7 4574 =100) %’%ﬁ?@(“ T =100)
Business Indicators | Index of Industrial Production Indexes of Producer Shipments (1995av. = 100)
$ <M. A v - Index of Producer Inventory
of Finished Goods (1995av. = 100)
FATRY | —BRF $L T ¥ $r T ¥ WA (B < WD ¥ T %
Year, Quarter
oMo | Leading | Cojncident | Mining & [z (R FIEN | M & (W AT S | o't (WD [ SR (vt o [WECFIN | SR
Secles ries | Manufacturing | Cf) e | $HCH )M |Mansfacturing | ') 5 b ﬁ(’ﬁ)u: Equpmen) | <) H | BICDH | Mamfaturing | KCA) e | ACH)
© % | % % © 9% | % % © % [w % © % | Hr %
6(1994) 70.1 76.1 96.8 0.9 = 97.4 0.9 - 91.7 1.0 - 95.6 —4.6 -
7(1995) 55.7 51.1 100.0 3.3 = 100.0 2.7 = 100.0 9.1 = 100.9 5.5 -
8(1996) 70.1 76.1 102.3 2.3 - 102.7 2.7 - 111.9 11.9 - 100.6 -0.3 =
9(1997) 37.5 45.9 106.0 3.6 s 107.1 4.3 = 119.0 6.3 i 106.6 6.0 -
10(1998) 36.4 21.6 98.5 =741 - 99.8 —6.8 - 107.2 -9.9 - 98.8 -7.3 -
10(1998) 4~ 6 21.2 18.2 96.0 —-8.7 —4.5 95.7 —-8.2 —4.5 98.2 —10.8 —10.6 106.7 0.9 -2.0
~9 51.5 40.9 97.2 —8.6 0.1 99.4 —-8.2 0.1 107.5 —-13.4 —-1.4 99.8 -24 -2.2
10~12 48.5 18.2 98.2 —6.8 —-0.7 99.7 -5.8 —-0.2 95.8 —14.9 —-4.1 98.8 -173 -3.7
11(1999) 1~ 3 51.5 57.6 98.2 —4.3 0.6 101.4 -3.0 1.3 112.8 -11.5 3.6 93.6 -9.8 -2.3
4~ 6 p 625/p 333(p 95.0/p —-10(p —-1.0/p 948|p —-09(p —-2.1|p 89.8/p —-86|p —6.6|p 97.2|/p —-89|p -1.0
10(1998) 6 278 27.3 99.6 -7.6 2.7 99.0 -8.2 1.1 99.3| —14.5 0.7 106.7 0.9 -0.2
7 45.5 27.3 101.2 -9.1 -0.9 102.2 -8.7 —-0.6 103.0 —-12.6 0.7 107.0 —-0.6 -0.9
8 45.5 45.5 87.8 -9.0 -0.6 88.6 -9.2 —-0.8 90.8| -17.6 —3.4 105.3 -1.4 -0.5
9 63.6 50.0 102.7 -7.6 1.8 107.4 -6.9 24| 1287| -10.9 5.5 99.8 -24 -0.9
10 45.5 27.3 99.8 -7.9 -1.2 99.7 -7.4 -1.1 95.5 —-14.5 -5.2 102.7 -2.8 —-0.6
11 54.5 18.2 97.5 -5.9 -0.7 99.1 —4.4 —-0.9 93.5| -15.7 -2.9| 1023 -5.3 -1.4
12 45.5 9.1 97.3 -6.7 0.1 100.4 —5.4 0.6 98.4| -—14.6 1.9 98.8 -73 1.8
11(1999) 1 54.5 36.4 87.9 -84 -0.9 88.5 -6.5 1.4 84.8 —18.5 -0.3 101.5 -8.7 -1.6
2 36.4 63.6 94.9 —4.1 1.3 96.3 -35 -21 100.5| —11.6 0.8  102.0 -9.2 0.3
3 63.6 72.7 111.8 —-0.8 2.7 119.4 0.3 3.6 153.0 -6.9 9.0 93.6 -9.8 -1.0
4 p 60.0|p 20.0 94.9 -2.5 -34 94.6 —-25 -5.0 89.5 —14.4 —14.3 94.5 —10.0 -0.2
5 p 650|p 30.0 90.6 -0.5 -1.0 90.0 -1.2 0.6 84.7 -6.7 2.4 96.4 —8.8 -0.5
6 p 625/p 500|p 99.4|p -02|p 30/p 98|p 08/p 31|p 95.2|p —-41|p 34|p 97.2|p -89|p -0.3
®w Ok R CET 4 3 - )
M £ 1
S vees Economic Planning Agency HEEEEE inistry of International Trade and Industry
HEE - HATRF - 7E ($8) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
S| SOPDRRNSES e | REDREMER R | e | KAORAEAR | T KREEH
(FRTETH=U0)| 1 gex of Raw Materials Consumption |  Index of Raw Materials Inventory (‘&hﬂmm) (9 BHE) R0
s 4
F-H-R = (1995av. = 100) (199av. = 100) %1‘; (iuw
(a) (3% Electric Power Consumption (a)
ndr (a) o Large Usen Index of Tettary
P BE T BUE T3 (Figures of 9 Power Industris Activity
Yeur,MQuaLtcr Taventory Raio lﬁbi‘f:un Companies) (1995av. = 100)
or Montl 1o Shipments
1. = 100 RisE (FIRA| ZEHARAA RS (R ZEFREAT | (0%, = 00) kwh | BT CEDE i E08
Ol | g | 0> 2 | TOTIE, | i | KRR | BRCHy | e | | OHESEE Ak
Manufacturing © % | % % ©] % | Hxr % © % w 9%
6(1994) 98.3 95.8 1.2 = 97.3 1.1 = 97.3( 248,520 98.3 1.5
7(1995) 100.0 100.0 4.4 - 104.0 6.9 = 100.0| 253,168 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 - 100.9( 257,981 102.7 2.7
9(1997) 100.0 104.4 3.2 — 105.8 1.5 - 104.3| 265,538 103.7 1.0
10(1998) 1m1. 95.4 -8.6 - 99.8 =5.7 o 95.6| 257,422 102.2 -1.4
10(1998) 4~ 6 112.8 9a.2| -107| -3.9| 1038 28| -13 94.6| 64,430 101.6] -1.8
T~ 9 110.9 93.7| —9.2 0.4 99.2| -32| -34 94.7| 66,511 102.1 0.5
10~12 109.7 95.9 -17.8 -0.7 99.8 -5.7 -1.6 94.0 63,581 101.7 —-0.4
11(1999) 1~ 3 106.4 93.8 —4.3 -0.1 97.4 —5.4 0.9 94.9 60,764 103.3 1.6
4~ 6 |p 1055
1001998) 6 110.5 97.2 -9.5 2.3 103.8 2.8 1.4 95.2| 22,143 —-3.6| 101.8 —0.4
7 111.1 99.3 =97 —-0:2 103.1 1.7 0.1 94.9| 22,927 —4.1 101.8 0.0
8 111.9 85.3 -9.5 -0.7 101.9 -0.2 -16 93.9| 21,307 -4.3 102.0 0.2
9 109.8 96.4 -85 1.4 99.2 =3.2 -2.0 95.2| 22,277 -3.0 102.4 0.4
10 111.2 98.7 -9.4 —-0.6 99.8 -25 0.5 94.9| 22,117 -3.0 101.4 -1.0
11 109.6 95.7 -7 -1.2 98.5 -3.8 -0.9 93.6| 20,779 —4.6 101.7 0.3
12 108.4 93.3 -6.7 0.1 99.8 5.7 -1.2 93.4| 20,685 —-3.9| 1019 0.2
11(1999) 1 105.0 88.3 -7.3 -1.3 98.5 —-6.9 -0.2 93.8 19,810 -5.3 103.2 1.3
2 110.1 92.1 —4.6 1.5 98.0 —-5.3 0.5 94.1| 19,879 —2.8| 103.4 0.2
3 104.0 101.1 =1.0 1.4 97.4 —5.4 0.6 96.9| 21,075 —2.1|r 103.3|r -0.1
4 106.1 92.6 -2.9 -3.0 97.2 -5.9 -15 91.2| 20,290 -3.8 102.4 -0.9
5 107.1|p 89.4|p -0.8|p -03|p 96.2|p -55|p -12 92.2| 20,442 —-3.6| 103.8 1.4
6 p 103.2 & e
Y 3 z
® R P PE ¥ 44 Ministry of International Trade and Industry ?\ﬁncy of NamrnT Ministry of International
Sources Resources and Energy Trade and Industry
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B - 1EFE - AH#E Equipment, Housing, and Public Investment

EBRREARE

B B = = % (a) Machinery Orders BN THSEH
(€= D)
R ot - AR O Mo % FRERL >
Private Deman:] (s - B2 <O Construction Orders
i 3 ! t
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Exel. Elorapoufac e iy (Friveeel
or Month
HIECFEN | & 3 & AIE(E | 2= 3 5 Hi4E (R | 2 38 7% A4 (R
R PGSk | b | &P TRSEY | daod) | & P TRESES | Shadhy | PP
(¥100 million)| @ 9% | Hevx 9 |(¥100 million)| © H 9% |(¥100 million)| © 9% | Hsx 9 |(¥100 million)| © 9%
6(1994) 109,355 2.7 - 46,718 0.3 = 62,602 4.3 - 114,195 -5.7
7(1995) 116,672 6.7 = 40,157 7.4 e 66,614 6.4 - 110,954 —-2.8
8(1996) 130,930 12.2 = 54,326 8.3 - 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 - 57,837 6.5 - 72,308 —5.9 - 116,190 —4.0
10(1998) 109,074 —16.1 - 46,577 —19.5 - 62,653 —13.4 - 103,361 -11.0
1001998) 4~ 6 24,553|  —21.7 129 10371 -—23.7 19| 14,225 —20.1 ~15.9| 19,965 —13.7
~9 27,568)  —20.3 —13| 11,821 —22.0 31| 15789 189 —0.8| 28215 —152
1012 23,014 -17.8 —2.7 9,265| —27.2 -9.8| 13,773 ~102 25| 19,907 -17.9
1a1999) 1~ 3 28,932|  —148 07| 1,817| -21.8 18| 17152 ~9.1 3.9 33323 —55
~6 22,118 ~9.9 —6.9 9,101 —12:2 14| 13102 —7.9| -—129| 15780 —21.0
10(1998) 6 8,778 —-18.6 5.8 3,829 -21.9 6.4 4,967 -15.9 5.3 7,840 0.6
7 7,803 241 -5.0 3,391 ~26.1 -43 4,430 -22.3 -5.3 8,158 -13.3
8 7,093 ~25.0 -15 31159 -23.8 -16 3,948 -25.8 ~21 6.732 ~14.0
9 12,672 ~145 7.3 5.270 -17.8 41 7,411 —12.1 10.2 13,326 -16.8
10 7.332|  —26.1 -9.4 2868 —32.3 -133 4,467 —216 -8.1 5,588 -2277
11 7.860|  —12.2 5.2 3192 263 1.8 4,680 0.5 9.7 o380 a7
12 7.822 -143 -1.0 3,205 —22.8 1.9 4,625 -73 =300 7,939 ~125
11(1999) 1 6,580 -22.9 —-4.0 2,924 —23.4 -0.7 3,668 -22.7 —=1.8 5,611 -21.8
2 7,833 -8.9 4.5 3,210 —-16.0 -12 4,632 -3.1 6.2 7,414 -10.2
3 14,519 —-13.6 2.4 5,683 —-24.0 4.4 8,853 -5.3 1.6 20,298 2.3
4 7,088 —14.5 —-13.8 2,799 —18.3 —6.8 4,309 —11.6 -19.3 4,341 —26.5
5 6,924 -7.5 3.8 2,956 -5.2 5.5 3,987 -9.0 0.8 4,992 -19.7
6 8,106 -7.7 6.3 3,346 —-12.6 -14 4,805 -3.3 12.5 6,448 -17.8
®w ¥ e . ) @ OB A
E
Sources # H & @ JT Eoonomic Planning Agency Ministry of Construction
A% - EE - ANIEPE (JE) Equipment, Housing, and Public Investment (Continued)
HREE T Jes Agﬁ FEREEAN T AETHFASHE
Gowg.n | CRE PEERD | CHE - RBZR CFi ) el
Building Construction St: Housing Si
(}:‘rlivll:'ea Nmm“;e‘:\‘:‘i‘ll 6:‘) Lease Contracts (S.A. a!mx:::ﬁmﬁ::g Rate) = ﬂﬁji
Year, Quarter
or Month Central Local
PREME | Ai4E(F8 & o E (3 = Hil4E (3 B HIT Government | Government
Floor Area)| <A 2 [ <AME | Bk (Fi p):4
1060 me )| © 96 |(¥100 million| & (10,000 wnits) | S( ¢ )96 Hi4E (A <A>) HO %
6(1994) 65,036 =71 71,164 -1.7 157 5.7 - —-1.5 —-2.5 —=1.1
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 - -0.8 1.0 =131
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 — 9.0 -11.8 -7.9
10(1998) 62,904 -15.9 75,232 —6.9 120 —13.6 - 1.6 5.7 -0.0
10(1998) 4~ 6 16,888 —-13.8 19,026 —1.4 123 —15.0 -5.8 —-6.2 —-10.2 —4.8
T~ 9 16,592 —18.2 18,569 —8.0 115 -12.2 —6.7 4.9 3.0 6.5
10~12 14,298 -22.9 17,841 —11.1 113 —13.2 —-18 10.4 40.0 3.2
11(1999) 1~ 3 13,238 —-12.5 18,103 —8.6 122 —6.6 7.8 52.7 61.4 52.0
4~ 6 14,293 —-15.4 17,760 —6.7 126 2.5 3.7 —-8.1 1.1 —-11.0
10(1998) 6 5,492 -25.3 6,044 -0.8 122 -11.7 -2.0 0.8 -5.1 -0.2
7 6,067 —5.5 6,170 —5.9 113 -11.3 -6.9 -10.7 -20.3 -89
8 5,053 —-22.4 5,225 —10.6 118 —11.4 4.0 3.5 4.5 5.0
9 5,472 —-25.6 7,174 —-7.8 114 —14.0 -3.0 23.8 26.6 25.4
10 4,925 -23.5 6,438 -12.3 115 -12.9 0.7 22.6 86.2 10.0
11 '808 —20.4 5,417 —9.1 109 ~16.0 5.2 ~15 6.7 -2.5
12 4,565 —24.6 5,986 —=11.5 115 —10.8 5.6 4.3 15.9 -1.7
11(1999) 1 3,647 —19.6 5,354 -8.3 116 -11.2 0.7 0.0 1.3 3.7
2 4,807 —-4.4 4,675 —13.1 119 —-9.4 3.2 38.8 44.6 37.1
3 4,784 —14.0 8,075 —-5.8 130 0.0 8.8 89.0 80.4 104.7
4 5,349 -5.8 6,889 —4.4 125 1.1 -35 -12.2 —14.5 = A
5 4,011 -29.8 5,343 -7.5 123 -0.9 —-2.2 -6.7 1.3 -12.5
6 4,933 —-10.2 5,528 -8.5 131 7.3 6.5 =27 23.1 —8.6
" R ;OB A ) — XM @, O% A PRIE S HE =1t o>
- o Japa: asing - N Surety Association
Sources Ministry of Construction K-ocunon Ministry of Construction for Construction Companies
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BN Personal Consumption

KB FEEARFEERCD )
Sal £y L 1
““Retail Stores Fr—vANPREE | FREEFH
F£-8-H (b)
PN 2 5 o =
= it FoFhin (AR A kD HHEIE LS Sales of Chain Stores Sals of Electrc Appliances
Year, Quarter Total Clothes &%ﬁzg‘i‘s Sales of Department Stores
or Month
HiI4E ([ | FEHRFEAT = HI4E ([ | ZERFET [IEMGIE = ] B ([
BF | T GO | mee | R\, EOAR | mF R RO B
(%100 milion) | #© 9% [ ¥r%(a ) S = (¥100 milion) | H©) 96 | ¥r 9 | (¥100 milion) | @ 96 | ¥% 9 | (¥100 milion) | b ©) 96
6(1994) 217,928 -2.0 = —3.4 —0.2| 110,249 -2.5 —| 157,806 -0.9 - - -
7(1995) 223,398 -1.9 = -2.2 —0.9| 108,248 -2.1 —| 160,340 -1.4 -| 21,689 =
8(1996) 229,762 -0.3 - 0.2 —0.7 110,390 1.3 —| 166,959 0.2 —-| 25334 16.8
9(1997) 234,129 —1:5 = —2.2 —0.3| 111,091 -0.8 —| 168,635 —2.8 —| 25,145 -0.7
1001998) 232,485 —4.4 — —5.2 —-2.1| 106,573 —-4.7 —| 168,341 -2.7 —-| 25,632 1.9
10(1998) 4~ 6 55,340 -0.7 —0.9 —0.6 —0.6| 24,908 0.6 —2.5| 41,051 0.3 —0.0 5,765 5.1
T~ 56,193 —4.7 —-0.5 -5.5 -3.7 25,347 —4.5 -0.7 41,263 -2.5 -1.4 6,968 11.5
10~12 65,337 —3.6 0.7 —5.1 —-1.5( 30,582 —4.5 —1.3| 45,601 -1.4 1.3 7,261 10.1
11(1999) 1~ 3 54,674 -5.3 -11 —6.8 —-2.5 24,579 —4.2 0.2 39,272 -5.1 -3.0 6,518 15.6
4~ 6 p 55,424|p —-3.8|p 1.1{p —45|p -—-2.0|p 24,150(p -2.6|p -—-1.2 40,596 —4.7 2.1 6,404 11.1
10(1998) 6 17,971 —4.8 -13 -7.6 =23 8,129 -5.0 -1.1 13,310 -2.0 -0.8 2,012 11.5
7 21,750 —-4.0 0.0 —-3.4 —-4.3 10,713 —-4.1 0.4 14,797 -1.4 —-0.4 2,635 17.9
8 17,676 -5.1 0.8 -5.2 —4.4 7,155 —4.3 0.1 13,850 =3.7 -1.0 2,346 6.0
9 16,766 —5.2 —-0.1 -85 —2.2 7,478 —-5.4 =12 12,616 -23 0.5 1,987 10.1
10 18,881 —4.8 —-0.7 —6.9 -0.9 8,756 —-4.6 -0.7 13,663 -2.3 0.8 1,900 13.8
11 19,582 —-1.6 3.9 —-24 0.4 9,027 —-24 2.8 13,917 0.5 1.7 2,234 11.9
12 26,874 4.2 —-4.1 -5.8 -3.0 12,799 -5.8 —-4.8 18,021 -2.2 -1.6 3,127 6.8
11(1999) 1 19,741 —4.6 0.7 —5.5 -2.8 8,700 -19 4.0 14,195 —4.2 -2.5 2,174 14.8
2 15,880 —=29 1.0 —4.0 -0.7 6,897 -2.6 -0.8 11,746 -2.9 1.6 2,012 29.1
3 19,052 -7.8 —24 —10.0 —4.0 8,983 -75 -2.5 13,331 —8.0 -3.4 2,332 6.6
4 18,530 —-4.7 2.0 -~7.3 —1:1 8,047 —-3.4 0.2 13,604 -5.3 3.8 2,245 15.8
5 18,665 -3.9 0.5 —-4.3 —-2.6 8,165 ) 1.3 13,676 -5.0 0.3 1,991 9.7
6 p18230|p —27|p 02|p -15|p -—22|p 7.938|p —20/p -—0.8] 13316 -3.6 —0.5| 2168 7.8
H — 4 | B K £
ﬁ ﬂ Ministry of International B 71;; I ¥ A b 71’51: ﬁg&m%gﬁ
Sources Trade and Industry Japan Chain Stores Association ssociation
EAE (F8) Personal Consumption (Continued)
FHEROH BEBWE S/ BB ST S
Registration of New Passenger—cars, Expenditure and Income (2&%5;
¢ . % . ﬁ Trucks and Buses (Excluding under 660cc) of All Worker Households 7
Index of
& ‘ A4} T Sy
= A W3 - VRSB HERXH ARG FRAS SEHT Expel:\:ir:'gme
Total Consumption Disposable #'HEI_E‘_]
Year, Quarter or Passenger—cars Expenditures Income (All
o e EACAE EAGRESa0 RG] W | s
£ i 7] El i L i ] i ¥ i ([A] ¥ i[5 ([A] sity to % -
Ta |55 | mobk | T8 MRS | mobe | T sy | P Ggle | dme | FELELI
(Lowis) | O 96 | ¥ 9% | (Wuwis) | O 9% | ¥ % O % O % 20
6(1994) 4,912 0.5 & 3,400 -0.8 = 353,116 -0.6 481,178 0.6 73.4 100.6
7(1995) 5,149 4.8 - 3,544 4.2 = 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 = 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5113 —4.9 - 3,575 -3.7 = 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 - 3,146 -12.0 = 358,552 =14 495,887 -0.2 -3 98.8
10(1998) 4~ 6 978 -8.3 -0.8 705 =21 2.7 344,651 0.6 486,514 -1.5 70.8 96.2
T~ 9 1,095 —8.6 0.7 806 —-1.8 2.2 347,045 -2.9 466,012 0.3 74.5 96.5
10~12 949 —18.9 -11.9 704 -17.0 -13.1 374,462 1.0 615,737 —0.6 60.8 103.5
11(1999) 1~ 3 1,192 -9.3 3.6 880 -5.4 4.6 341,583 -1.9 411,273 -1.0 83.1 97.9
4~ 6 880 —-10.0 -1.8 648 -8.1 —0.7| p 340,516| p —1.2| p 485,009 p —-0.3|p 70.2| p 97.0
10(1998) 7 432 —-8.4 -0.7 324 -0.5 0.2 359,069 -4.3 562,122 =1.2 63.9 98.7
8 235 -9.6 -2.5 172 -3.1 -2.5 348,537 —-2.8 449,894 2.6 77.5 96.5
9 428 -8.2 4.3 310 -25 3.6 333,528 -14 386,020 —=0.2 86.4 94.4
10 323 =17.1 -11.7 238 —-14.0 =12.9 344,437 -0.1 425,685 2.4 80.9 94.7
11 327 —15.9 —4.4 239 -13.8 —-4.7 334,738 2.9 389,734 —-0.5 85.9 95.8
12 300 —-23.5 2.4 226 —22.7 4.7 444,211 0.5 1,031,792 -1.8 43.1 120.1
11(1999) 1 242 -6.2 6.8 179 -0.9 4 347,301 2.8 393,679 0.9 88.2 95.8
2 357 -9.9 -5.2 266 —-5.4 —-6.9 303,094 —-4.1 412,593 -2.0 73.5 93.0
3 593 —10.1 1.2 436 -7.2 14 374,355 —-4.0 427,548 -1.6 87.6 104.9
4 269 -11.0 —5.4 196 -9.1 —4.2 356,706 -2.3 414,535 —0.6 86.0 102.6
5 264 —10.1 6.8 196 -6.9 8.1 336,354 1.0 355,204 —1.9 94.7 94.3
6 346 =91 0.9 256 -8.2 —0.1| p 328488\ p —2.2|p 685.288| p 0.7|p  47.9|p  94.0
7 P 372(p -—139|p —-6.1| p 269|p —16.8|p -9.5
" oH BABHBHERTHEES ® B T
Sources Japan A bile Dealers A iati Management and Coordination Agency
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EEFERER

¥y i Prices
H & W i E B CPR74EFH=1000 (a)
Wholesale Price Indexes (1995 average =100)
1 A
EPEFEWifiTEE (1) e (1D il APfiiEE (10D B EETe e R
Faar, Guatier Dom;:il‘i; mgl(wale Export Price Index Import Price Index Wholesale Price Indexes
or 'Month
4 (B | ATAECAD 4 (F | ’iICAD B (B | AACAD | [y py| BI%E (A | BTRACAD
<A>) | Kk <A>) | Kk WR>) | ke i A | ok
O 9% 2% HO % 2 HO % © %
6(1994) 100.8 -1.8 102.2 -2.9 - 100.1 —5.6 = 101.0 -1.9 -
7(1995) 100.0 -0.8 100.0 -2.2 e 100.0 —0.1 - 100.0 -1.0 &=
8(1996) 98.4 -1.6 104.8 4.8 - 109.7 9.7 = 100.1 .1 =
9(1997) 99.0 0.6 106.7 1.8 = 117.9 7.5 = 101.6 1.5 =
10(1998) 97.5 -1.5 108. 1.4 = 121 —4.9 7 100.0 -1.6 -
10(1998) 4~ 6 97.5 -2.3 -0.8 111.0 4.3 2.6 114.4 -3.3 0.0 100.6 —1.6 -0.2
T~ 9 97.4 —2:1 —0.1 112.1 7.3 1.0 115.4 1.2 0.9 100.8 —0.6 0.2
10~12 96.7 -2.1 -0.7 101.2 —6.2 -9.7 104.2 —-11.4 -9.7 97.9 -3.6 -2.9
11(1999) 1~ 3 96.2 -2.1 -0.5 98.8 —8.7 -2.4 99.7 —-12.8 —4.3 96.8 —4.0 -1.1
4~ 6 95.8 =T —0.4 100.5 -9.5 1.7 103.1 -9.9 3.4 97.0 —3.6 0.2
10(1998) 7 97.5 =22 0.0 112.8 9.4 -0.5 116.1 2:7 —0.4 101.0 -0.3 0.0
8 97.4 =21 -0.1 114.4 9.7 1.4 117.5 3.3 1.2 101.2 -0.2 0.2
9 97.4 -2.0 0.0 109.2 2.9 —4.5 112.6 —-2.2 —-4.2 100.1 -15 -1.1
10 96.8 —-21 -0.6 102.7 -3.0 -6.0 106.2 -7.9 -5.7 98.4 -2.8 =1.7
11 96.6 -2.2 =0.2 101.4 -6.0 -1.3 104.5 —11.2 -1.6 97.9 -3.5 -0.5
12 96.6 -2.2 0.0 99.6 -9.5 -18 102.0 -14.9 —-24 97.5 -4 -04
11(1999) 1 96.3 =2.3 -0.3 97.3 —11.3 -2.3 98.6 —16.4 -3.3 96.6 -4.9 -0.9
2 96.2 -21 =0.1 99.0 -7.6 1.7 99.8 —-11.8 1.2 96.8 -3.8 0.2
3 96.0 1.9 -0.2 100.0 -7.3 1.0 100.6 -10.3 0.8 96.9 -3.4 0.1
4 95.7 —1.9 -0.3 100.1 -8.3 0.1 101.5 -9.9 0.9 96.8 -35 -0.1
5 95.8 ~1.7 0.1 101.1 -8.5 1.0 103.9 -89 2.4 97.1 —-3.4 0.3
6 95.8 17 0.0 100.3 —11.6 -0.8 103.9 —10.9 0.0 97.0 -4.0 -0.1
v 96.0 -15 0.2 99.7 =11.6 -0.6 104.5 —10.0 0.6 97.2 -38 0.2
® M B A& R 17 Bank of Japan
Source
Yy fi () Prices (Continued)
LEFFT Y — © 2 MERETEE HREWEIEE CFR 7 £FH=100)
Consumer Price Indexes (1995 average =100)
£--A CGFK 2 457 =100)
) E (e
b e it e A
Year, Quarter (1990 average=100) All Japan (General) Excluding Fresh Food
or Mon
14 (F | AT¥ACH)D B4 (F | BUEACH)D BIE (R | ABHCAD
<A>) | Hx BB | kx W<H>) | Hx
© HO % HO % 2%
6(1994) 104.0 -1.0 = 100.1 0.7 - 100.0 0.8 -
7(1995) 102.8 —12 - 100.0 =01 = 100.0 0.0 -
8(1996) 102.1 -0.7 i 100.1 0.1 = 100.2 0.2 =
9(1997) 1083.1 1.0 - 101.9 1.8 - 101.9 1.7 =
10(1998) 103.2 0.1 ™~ 102.5 0.6 - 102.2 0.3 =
10(1998) 4~ 6 103.4 -0.2 0.0 102.7 0.4 0.5 102.4 0.1 0.4
I~ 9 103.2 —-0.4 -0.2 102.1 —-0.2 —0.6 102.1 -0.2 -0.3
10~12 102.7 -0.9 -0.5 103.1 0.5 1.0 102.5 -0.3 0.4
11(1999) 1~ 3 102.4 -1.0 -0.3 102.1 —0.1 -1.0 101.9 -0.1 —-0.6
4~ 6 102.2 -1.2 -0.2 102.4 -0.3 0.3 102.3 -0.1 0.4
10(1998) 6 103.4 -0.2 0.1 102.5 0.1 —-0.4 102.3 0.0 —0.1
7 103.4 -0.2 0.0 101.9 -0.1 -0.6 102.0 -0.1 -0.3
8 103.2 -0.4 -0.2 101.8 -0.3 =01 101.9 -0.1 -0.1
9 103.0 -0.6 -0.2 102.6 -0.2 0.8 102.3 -0.5 0.4
10 102.9 -0.8 -0.1 103.3 0.2 0.7 102.5 -0.4 0.2
11 102.8 -0.8 -0.1 103.2 0.8 -0.1 102.5 -0.3 0.0
12 102.5 -0.9 -0.3 102.8 0.6 -0.4 102.4 -0.3 0.1
11(1999) 1 102.3 -0.9 -0.2 102.3 0.2 -0.5 102.0 -0.1 0.4
2 102.3 -1.0 0.0 101.9 —-0.1 -0.4 101.7 —-0.1 —-0.3
3 102.5 -1.1 0.2 102.0 -04 0.1 102.0 -0.1 0.3
4 102.3 -13 =0.2 102.5 —0.1 0.5 102.3 —0.1 0.3
5 102.2 -11 -0.1 102.5 -04 0.0 102.4 0.0 0.1
6 102.2 -1.2 0.0 102.2 -0.3 -0.3 102.3 0.0 0.1
H Ok = 5 -
Sharces B A $R1T Bank of Japan # ¥ JF©° Management and Coordination Agency
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Hb fff
Land Prices

¥y Affi (#t) Prices (Continued) Bt Commodities
¥ b | AR | B & u{y A | #E AR
o R (k87050 (50 ) [thCiom) | s e |
.8 A umer Price Indexes (Continued) ¥ Fv/iss (gg::fw) (1931 . ) g 1 L‘Edapzice Of(ﬁdjl
Nikkei 18=100 Frids
HREXE (BE) Crude Oil Commodity Index Published
Ku-area of Tokyo (g“"hss“) (Lg'o‘!ld -‘,I"Idex Ren:]lcn of Cities Land Price
i it 4 I
ot ) ROERRR | yal| GBS |G | | e | £ S
!fﬁ gl)?-‘] E@(F]) Excluditig .ig GIEEEE:D) = 100) E%ﬂb (All Japan)
resh Food (ICH ) | S 4E- B  (End of Period) RIEFIEO %
6(1994) 100.3 0.7 - 1001 0.7 - 16.55| 382.50| 118.937| 2,242.1| 1(1989) TF# 8.2 6.8
7(1995) 100.0/ -0.3 -| 1000 -o0.1 - 18.35| 386.70| 117.951| 2,092.2
8(1996) 100.0 0.0 -| 1000 0.0 - 23.81| 369.55| 124.267| 1,868.5| 2(1990) LI 12.8 17.0
138338 }g;.:‘; (1).3 - 101.4 1.4 - 16.52| 290.20| 117.694| 1,752.4 T 15.3 13.2
: X — 1. 2 B . 3 i 479,
01.9 0.5 10.55|  287.80| 101.971| 1,479.6| 501000y |y 3 07
10(1998) 4~ 6 102.3 0.6 0.5 102.0 0.3 0.4| 13.30| 296.30| 111.029| 1,550.1 T &2 28
T~ 9 101.6) —o0.1| —0.7| 10L7| -—0.1| —0.3| 14.60| 293.85| 107.895| 1,473.3| 4(1992) 1 -2.5 -5.6
10~12 102.7 0.7 11| 1021 -0.2 0.4 1055 287.80| 101.971| 1,479.6 i —-4.7 -3.8
11(1999) 1~ 3 1017 -0 -10| 10L5] —0.1| —0.6| 14.90| 279.45| 99.902| 1,346.7
i~ 6 101.9| —0.4 0.2| 1019 —o0.1 0.4| 17.15| 261.00| 102.370| 1,353.2| 5(1993) -3 -5.0 -8.7
T —-4.1 -3.6
10(1998) 7 101.4 0.0 -08| 1016 01| —04| 13.05| 288.85| 110.970| 1,555.6
8 1013]  —o1| -01| 10156 0.1 00| 1225| 273.40| 109.825 1s082| (1990 LA i -
18 182.1 —8.1 g.s 1020 -0.3 0.4| 14.60| 293.85| 107.895| 1,473.3 .
102.9 .4 8| 1021 -o0.2 0.1| 13.00| 292.30| 103.933| 1,462.3 _ ”
11 102.8 10| -o01| 1021| -o02 00| 1080 20470 103603 1477.1| 1% %ﬁ _};2 _;3
12 102.5 0.8 -o03| 1021 -o0.1 0.0| 10.55| 287.80| 101.971| 1.479.6
8(1996) L -1.9 —-2.6
11(1999) ; 101.9 01| -o06| 1016/ -01| —o05| 11.10| 285.40| 101.202| 1,4382 T -2.0 -1.3
101.5| -0.2| -o0.4| 1014 -—01| —0.2| 11.10{ 287.05| 100.378| 1.422.8
3 101.6| —0.4 01| 101.5| —0.2 01| 1490 279.45| 99.902| 1,346.7| 9C1997) EXM] -1.6 -1.6
4 1828 -0.2 0.4| 101.8] -0.2 0.3 16.25| 286.60| 100.306| 1,352.0 R -1.3 =07
5 102. 0.6 0.0 101.9] -02 0.1| 1525 268.60| 101.140| 1,372.7
6 101.8) -04f -o02| 1019 -01 00| 17.15| 261.00| 102:370 1,353.2|10C1998) LM —18 —14
T —-1.7 —1.4
7 p 101.4|p 00|p —04|p 101.6|p 00|p —03| 19.85| 255.60| 102.062| 1,311.6/11(1999) 3 -2.7 -3.8
' B s - B |15 | pxpn | 2075 ® R B AT BE
M d Coord A FEr | i E
e | BB T = o | GgF | 40E | 508\ QNE| SO |SNHE |meno
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3 National Land Agency
318 - 4 Labor and Wages
" €& & CFERK 7 £ =100) A P 5 B0 97 (e U+
axﬁlmuww R RRGBERREE | mmEn
Wage Indexes (1995 average = 100) Hours Worked Indexes of l;ogu ar Employees ( X 7 5 =100)
-8 8 (5 Employees or more] 5 Employecs or amore) RTINS
BE 5860 ReR588| 4 e Erplred
%8 ¥3-,TX ﬁﬂu-g% gy | RS Reguar Enplorces Employees
Yelvamutitef Total Cash Earnings %75‘%5 (Toal Cash Earing| 1. P SE SN 95 ] | (5 Employees or more)
i otal
or Mon (Nominal) Regular Specml (Real) %ﬁ] SE‘T ' fﬁ gﬁ 'fﬂg)ﬁ] ﬂﬁ% g!)ﬁ]
RSE (P AL Change fom o Yer a0 96 o 3| ™ | Bo % O % 1O %
6(1994) 98.9 1.5 2.0 —-0.4 98.6 99.8 0.4 98.1 -1.1 99.3 1.0] 5236 0.7
7(1995) 100.0 1.1 1.5 —-0.4| 100.0|  100.0 0.1 100.0 2.0/  100.0 0.6/ 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 100.1 0.1 106.2 6.2|  100.8 0.8 5322 1.1
9(1997) 102.7 1.8 1.3 2.7 1011 98.7 —1.4] 107.8 1.5 101.7 0.9 5,391 1.3
10(1998) 101.4 -1.3 -0.3 —5.0 99.1 97.6 —-1.1 99.6| —7.6| 101.9 02| 5368 —0.4
10(1998) 4~ 6 101.2 0.6 -0.5 -0.9 98.7 99.3 -2.0 98.9| —9.3| 1023 0.2 5371 —06
T~ 9 98.5 -2.0 ~0.6 -7.5 96.8 97.1 -11 95.8) —87| 1021 —0.1| 5359 —0.7
10~12 120.5 -2.3 0.3 —6.1| 117.0 99.3 —o0.4| 1010| -7.3] 101.8] —0.3| 5376 —0.5
11(1999) 1~ 3 83.9 -15 —0.4| -17.2 82.4 93.7 —~11 96.6| —5.7| 10..0] —0.3| 5306 —L1
4~ 6 |p 99.1|p -21|p —o04|p -83|p 97.1|p 97.5|p —1.8|p 96.2|p —2.7|p 101.9|p —0.4| 5325/ —0.9
10(1998) 6 140.9 0.4 0.4 —0.2| 187.7| 1021 —1.1 958 —9.9| 1025 02| 5391 -0.8
7 126.3 -2.5 0.6 —-56| 1244 1008 =8 97.9| -88| 1024 0.0 5371 ~1.0
8 88.9 2.4 -0.4| -159 87.7 93.5 -0.2 93.8| —81| 1021 00| 5359 —03
9 80.3 0.7 -0.7 —4.9 78.4 97.1 -1.8 958 -89| 1018 -02| 5347 07
10 81.2 —0.1 -0.3 3.8 78.7|  100.7 01| 1000 -77| 1017 -03| 538| -o0.2
1 84.0 0.1 -0.3 8.9 81.5 99.4 —03| 1000 -86| 101.8f —o05| 5376 —0.4
12 196.3 —4.2 -0.3 -6.7| 1913 97.7 ~10| 1031| -58| 101.8] —03| 5374 -o08
11(1999) 1 85.2 -3.4 —0.2| -305 83.4 88.5 0.7 91.8| -6.2| 1013 -02| 5345 -0.7
2 79.8 -0.6 -0.6 -5.7 78.5 95.2 -1.8 96.9| -6.0| 1010 -03| 528 -1.3
3 86.8 0.5 -0.3 -1.4 85.3 97.4 —0.7| 1010 -50| 1007 -0.3| 5201 1.2
4 82.1 0.0 -0.3 10.2 80.3|  100.4 —1.4| 1010 -40| 1019 -o03| 5312 -07
5 80.6 0.1 -0.3 13.9 78.8 91.8 2.4 93.8| -—21| 1019 -04| 5342 -06
6 p 134.7|p —-4.4|p -07(p -93|p 132.2|p 100.3|p -1.8/p 93.8/p -—2.1fp 102.0(p —0.5 5,321 —-13
S %
® ow % f#) 44 Ministry of Labor Manegement and
Sources Coordination Agency
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18 - & () Labor and Wages (Continued)

ERREEE

97 A EEVEFE R
(lf-g: ﬁﬁﬁ:&” SRAREHE (a) Employment 2 # #  Unemployment
$ i % 3 H Index (1995av.=100)
o o BTHRASL ﬁﬁgz{\)ﬁ‘g} Eﬁ(ﬁb}\)ﬁ$ 5l ;) A0 Labor Force %2(%)*33
Manufacturing New Job Offers Ratio of Ratio of Job &€ M B E | EeKFEE Ratio of
Year, Quarter New Job Offers to Wholl Wholly
o gi 1G] @H ()EJ Of‘/‘::p"lgaﬂ:w Applicants Total Employed Unemplo};ed Unemployed
<H>) <A>
7% [1000 pemonn> | A 1. ZHF Times F A 10,000 persons %, FEF
6(1994) 95.8 2.5 455 -3.7 1.08 0.64 6,645 6,453 192 2.9
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 1.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 -4 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
10(1998) 4~ 6 99.1 -5.3 478 -13.7 0.92 0.54 6,868 6,579 289 4.1
T~ 9 103.4 -5.1 479 —14.1 0.87 0.49 6,837 6,550 287 4.2
10~12 102.1 -3.6 443 -10.4 0.86 0.47 6,768 6,484 285 4.4
11(1999) 1~ 3 109.3 —-1.4 535 -5.8 0.89 0.49 6,683 6,366 317 4.6
4~ 6 el p 464| p —-29(p 0.84( p 0.47 6,842 6,507 335 4.8
10(1998) 6 99.7 —4.0 462 =111 0.89 0.52 6,892 6,608 284 4.2
7 103.1 -5.8 483 —18.7 0.87 0.50 6,847 6,577 270 4.1
8 98.3 -6.3 467 -12.7 0.87 0.49 6,842 6,546 297 4.3
9 108.8 —-3.4 489 —15.9 0.86 0.48 6,821 6,526 295 4.3
10 102.8 —6.0 509 -12.8 0.85 0.47 6,816 6,526 290 4.3
11 100.3 -2.2 434 -7.8 0.86 0.47 6,772 6,481 291 4.4
12 103.1 —-24 387 —-9.8 0.87 0.47 6,717 6,443 273 4.4
11(1999) 1 106.8 -4.9 497 -9.6 0.91 0.49 6,677 6,380 298 4.4
2 101.9 -0.2 502 -6.1 0.88 0.49 6,648 6,334 313 4.6
3 119.2 0.7 605 -2.2 0.88 0.49 6,724 6,384 339 4.8
4 96.7 0.2 545 3.0 0.90 0.48 6,811 6,469 342 4.8
5 103.9 2.8 400 -9.8 0.79 0.46 6,866 6,532 334 4.6
6 el p 47| p -3.1|p 0.82| p 0.46 6,848 6,519 329 4.9
. = £
® R H?llz;uﬁ‘r ﬂa?q%:ﬁ?ﬁ 7f)74 Ministry of Labor ®Br M and Coordi Agency
Sources for Socio-Economic Development
EHEEINX - B 5 - 4L E %%  Balance of Payments, Foreign Trade, and Foreign Exchange
Balance of Payments 5t #
E I S S 3 n WG
&3 8 (ié)ﬁl' &X)
0l
&#ﬂxi ﬂg . H— ﬁ?tu%i EForl:ign
b3 c xchange
v o B el Rl coi s | (SPS
e;‘wg,"n',f,t" Accoint Goods & Services B’E{:ﬂ:e &iﬁ)% Aot quarteiI ,
or montl
@r fi-dse i % g =
(¥100million) | (¥100miilion) | ( %¥100miilion) (d) (¥100million) | (U.S.$million)
6(1994) 133,425 98,345 147,322 - 489,924 122,845
7(1995) 103,862 69,545 123,445 - 462,754 182,820
8(1996) 71,579 23,174 90,966 — 433,472 217,867
9(1997) 114,363 57,680 123,103 = 4148,348 220,792
10(1998) 157,846 95,299 159,844 = 2173,390 215,949
10(1998) 4~ 6 38,585 24,454 41,232 5.9 478,428 205,874
T~ 9 44,518 25,630 42,561 -17.3 430,219 212,078
10~12 39,241 24,944 41,472 -3.2 424,222 215,949
11(1999) 1~ 3 29,351 20,602 34,555 1.9 47,599 222,523
4~ 6 |p 33,662| p 20,119| p 35,608 p —-6.2| p 1,594 246,377
10(1998) 7 13,548 8,876 14,720 -0.1 22,784 207,498
8 11,757 5,654 11,061 8.6 18,767 209,340
9 19,214 11,099 16,779 —4.8 418,669 212,078
10 13,018 7,990 15,242 4.0 18,037 213,981
11 11,729 6,170 10,600 —-10.0 416,950 214,681
12 14,494 10,784 15,630 1.0 766 215,949
11(1999) 1 7,913 4,119 9,188 23.8 3,874 222,211
2 11,059 6,127 10,897 —26.6 49,091 221,470
3 10,380 10,356 14,471 10.5 42,382 222,523
4 P 8,854 | p 5,902 p 12,320 p -1.0| p 42,122 223,064
5 p  10544|p 5.236| p 9,821 p 12[p  a12792 223,659
6 p 14265 p 8980 p 13,467 p -50{p 16508 246,377
7 260,694
?0 K Kk E-8 & R 4T Ministry of Finance, Bank of Japan Ministry of
urces Finance

17



EpgI - B 5 - %R@g (%) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

1 B Customs Clearance
8- A
7] H  Exports gy A Imports
Year, Quarter -

or 'Month &M %ﬁ (A %ﬁﬁﬁ'ﬂ &M B ([ %gﬁﬁﬁ'ﬂ

<A> (@:D):4 H<A>) (0:D):4

(¥100 million) | H© 9% Pig 96 | (¥100 million) | FE© 9% * 9%
6(1994) 404,976 0.7 - 281,043 4.8 =
7(1995) 415,309 2.6 = 315,488 12.3 -
8(1996) 447,313 7.7 £ 379,934 20.4 e
9(1997) 509,380 13.9 = 409,562 7.8 .
10(1998) 506,450 -0.6 = 366,536 -10.5 =
10(1998) 4~ 6 127,354 0.7 2.5 90,811 -10.5 —-2.4
T~ 9 131,719 4.2 1.6 94,291 -5.9 2.7
10~12 121,926 —10.2 —-11.4 85,226 -16.2 -10.7
11(1999) 1~ 3 113,511 -9.5 -2.1 83,443 -13.3 -3.1
4~ 6 116,814 —8.3 3.8 86,310 -5.0 6.8
10(1998) 7 45,613 6.5 1.4 32,511 -5.5 —4.6
8 40,140 2.0 -2.2 31,230 -2.9 0.9
9 45,966 3.9 0.5 30,550 -9.1 -3.2
10 43,814 -5.7 —-4.5 30,154 —-14.8 -7.8
11 36,792 -12.9 -12.1 27,889 -11.8 -0.7
12 41,321 —-12.2 4.4 27,182 -21.6 —-2.4
11(1999) 1 34,511 —10.6 3.2 26,921 -22.0 —4.5
2 35,941 -12.2 -83 26,571 -5.7 5.2
3 43,059 —6.2 6.4 29,951 -10.6 -0.4
4 40,237 -74 1.5 29,795 —4.6 3.9
5 35,612 =119 —-2.4 27,331 -3.2 -34
6 40,965 -5.7 8.4 29,184 —6.8 11.6

i
" B 7 - i
Goaroe K JB& 44 Ministry of Finance

EFRIRT - ®5 - 4\E%% (&) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

¥ 5 # ¥ \X—x-FRTEFS=100)
Qﬂ: . M . ﬁ Indexes of Foreign Trade (based upon yen 1995av.=100) gﬁ*ﬁ%
E 1 rts (I‘\r//:;
¥ th B L 2 g )
Fisr B (€3 3 )ﬂ )
ear, Quarter a

Month i & ¥ 8 i #& N 8 1FVzoxH

- A RG] % () 5 (| (Yen per Dor)

Value <H>) Quantity W<A>) Value <A>) Quantity <A>) @
HOo % HO 9% HO % HO %

6(1994) 100.7 —0.8 96.9 1.5 99.5 -7.6 89.5 13.3 99.83
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 -5.5 101.7 —5.3 115.20
10(1998) 4~ 6 110.0 1.3 111.5 —-0.6 115.8 —4.2 99.4 —6.6 139.95
1~ 9 112.6 6.6 112.7 -2.3 117.5 1.0 101.7 —6.8 135.72
10~12 104.0 —4.1 112.9 -6.3 104.3 -12.3 103.6 —4.5 115.20
11(1999) 1~ 3 103.1 —6.6 106.1 -3.1 99.6 -16.7 106 4.1 119.99
4~ 6 102.3 -7.0 110.0 -13 101.4 —-12.5 108.0 8.6 120.87
10(1998) 7 112.7 8.4 116.9 -17 117.7 2.5 105.1 -7.9 143.79
8 112.8 6.5 102.8 —-4.3 119.2 2.5 99.7 -5.2 141.52
9 112.2 5.0 118.4 -1.0 115.6 -2.0 100.5 -7.2 135.72
10 108.2 0.9 117.0 -6.5 108.5 -7.0 105.7 —8.4 116.09
11 101.4 -6.2 104.8 -17.2 101.3 —14.3 104.7 3.0 123.83
12 102.3 -7.1 116.7 —-5.4 103.1 —-154 100.3 -74 115.20
11(1999) 1 103.0 -9.5 96.8 -1.2 97.2 —-20.3 105.4 -2.2 115.98
2 103.0 -5.3 100.9 =73 100.1 -15.3 101.0 11.4 120.32
3 103.2 -5.3 120.6 -1.0 101.6 —-14.1 112.1 4.1 119.99
4 101.7 -5.3 114.4 -2.3 98.9 -13.7 114.6 10.5 119.59
5 101.8 -7.6 101.1 -4.7 101.3 —-11.1 102.6 8.8 121.37
6 103.3 -8.3 114.5 2.7 103.9 -12.6 106.8 6.6 120.87
7 115.27

® oK K JB& 44 Ministry of Finance Hsﬁﬁp

Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan

Short-Term Economic Survey of Enterprises in Japan

* X 8 8 g B 8 A

C1O My IR H

W&

17 TA4Ta—Vary - AVTy I %KL k)
Esaox'gqunk of Japan) Judgement Survey ¢ (Diffusio%‘f!ndex 96 points)
H H ¥ o
Item TRV, - TEW
Business Conditions
“Favorable”-“Unfavorable”
£EALFE ALE FEEEH  Principal Enterprises
KA Large enterprises hER A Medium-sized enterprises | HH1/JN /> HE Small enterprises
W S | BUEN | UK | SR | BOEN | FIER | SN | BEN | NS | SR | BLE | ALY | SR | MG | Fu
Al | Manu- [N Al | Manu- |N Al | Manu- |N Al Manu- |Nonmanu-| ~ All Manu- [Nonmanu-|
Month of Survey\ |industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing dustri fi i 2 i
6(1994) 5 a27 236 a21 230 233 227 230 134 227 224 37 a17 146 250 242
8 222 229 a17 420 420 A18 126 228 223 221 233 Al4 136 239 433
11 A18 722 215 Al4 a14 216 s19 520 219 817 827 a1l 430 429 430
7(1995) 2 al7 18 216 A13 AT 220 19 216 A21 418 224 214 24 221 229
5 Al15 216 215 A9 s 215 a17 214 219 a17 122 a14 a21 216 227
8 221 222 220 212 A8 A18 420 218 221 A23 230 219 223 218 228
11 19 822 »18 all 76 515 220 420 119 222 430 A17 »18 s14 422
8(1996) 2 215 a18 A13 A8 rd 12 216 a17 a14 18 225 A13 a15 212 18
5 A8 212 o4 3 5 0 26 210 A4 all 219 26 46 A3 A9
8 49 a1l 6 0 0 sl A8 210 26 all a17 a7 25 a7 r4
11 a7 A8 26 3 4 1 06 A5 a7 29 214 »6 A2 A3 0
9(1997) 3 A4 0 a7 6 12 A2 Al 5 N1 a8 A8 a9 Al 2 06
6 A6 0 all 4 13 A8 26 5 213 410 a7 all 0 7 AT
9 Al4 76 420 04 8 al17 215 A3 524 416 213 »18 16 3 415
12 422 s15 27 513 A4 425 522 all 430 n24 221 125 215 all 420
10(1998) 3 235 £33 138 229 223 236 a37 231 142 238 438 237 230 231 230
6 A42 A4 141 £34 435 233 142 r44 141 144 »49 242 534 438 228
9 248 453 244 243 145 439 149 452 147 149 457 244 044 451 1236
12 249 156 143 247 251 141 148 453 146 250 1260 243 450 456 241
11(1999) 3 244 450 239 242 047 234 243 248 £40 145 153 438 146 456 134
6 A37 142 134 £33 n37 A28 435 237 434 239 446 134 A38 146 A27
9 432 434 230 422 222 421 429 429 229 436 241 432 427 429 423
(“F#ll Forecast)
(#%) (Continued)
BIRGLAE 5N T OB TAE S s R K M
lgh " TR - e TR - TEARLE TBA~PXEE, - "X RE~TR,
lem
Supply & Demand Conditions for Products Stpply &Demand Cooditions. {66 Rrollicts iy T W'_&
xcess demand”-“Excess supply’ “Excess demand”-“Excess supply” “;‘Exgﬁu)ve oorr wmewl:at excessive s
2EE¥ TR | 2ELX FEEE | 2EEE FREE
RAHE | PELE | % RAEFE | PREE | duhpE RAEFE | PRLE | fhi¥
[Enterprises| Large Medium-| smay | Prncipel | o ises| Large fodim= | Small,_fErnciodl Entel::wll—im Large | Medium=| gpq) Er::rt::';lg:is
ENterprises| o ierprises enterprises| ., rerprises|CNterPrises enterprises enterprises enlerpnml
PR A 3 ”
ke i) b2 i& E -2 & * 2 & *
Manufacturing Manufacturing Manufacturing
6(1994) 5 452 245 452 454 450 - = - - 434 25 26 29 24 23
8 246 434 245 451 439 - - — - 224 23 22 27 23 17
11 242 431 241 247 234 - - - - s14 22 20 24 22 14
7(1995) 2 439 223 237 244 227 - - = - a8 21 20 23 21 14
5 437 422 a37 144 226 - - - - 26 22 18 24 22 14
8 442 426 438 449 430 - - - - 213 26 22 30 27 17
11 241 426 439 148 229 - - - - 219 25 22 28 25 19
8(1996) 2 439 426 438 245 427 - - - - 421 26 22 29 25 18
5 439 428 439 444 224 - - - - al8 25 21 26 24 15
8 438 428 438 243 224 - - - - 420 24 23 27 24 16
11 434 422 434 439 421 - - - - 418 22 20 23 23 14
9(1997) 3 426 al7 425 432 al7 s14 48 413 al9 al5 20 18 21 19 12
6 428 416 426 234 418 412 04 410 420 all 18 15 21 19 9
9 433 421 429 241 421 216 A9 212 2422 al4 23 16 25 25 13
12 438 427 436 245 227 221 213 a18 426 218 27 22 29 27 17
10(1998) 3 249 240 245 455 242 231 224 229 437 231 34 31 35 35 30
6 458 247 453 464 048 435 426 433 241 432 37 37 38 37 35
9 461 453 460 464 255 240 231 240 445 435 38 38 39 37 39
12 461 454 461 465 455 242 233 242 247 438 36 37 39 35 37
11(1999) 3 458 451 459 261 455 240 431 438 £46 439 34 34 37 32 32
6 455 446 254 460 £49 237 227 2434 243 432 30 31 33 30 28
450 438 450 156 442 234 225 431 042 229 22 21 22 22 20
(F#l Forecast)
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A ST RRHEIIFAA (55) Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ @ H & % 8B " A & GO
Short-Term Economic Survey of Enterprises in Japan (Continued)
g 1) H W IH B 8O
B A $RITH) i (Faga—YaysAYTII7X Y%A v
(Source : Bank of Japan) Judgement Survey (Continued) (lefusxogniblindex %po)nl‘s%
R B A - 'g'ilﬁl ﬂ ERAAR BBy
Item EE, — H@E®, — TRR. TETHD, — TEHLVLY
Production Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”-“Insufficient” “Easy”-“Tight”
2EEE FREE | 2ELE FRLFE | 2EEE FEEE
KA | PREFE | dhpF KA | PREFE | e e | PREE | PIEF
A . g —— . .
IEmer;lzlrim Large | Medium- | smait E':’.‘e'l';;'r‘ii. Enteé;l)lrises Large | Medium- | spa) E‘;‘;‘e‘;;lg:els Enterprises| Lorge | Medium- | sman )
enterprises| . o rpriges | SN tErPrises enterprises (o s rprises enterprises enterprises | . e orises enterprises
BRERE A "
Month of Surve; i & * = E * & FE *
¥ Manufacturing All industries All industries
6(1994) 5 26 31 29 22 34 16 28 20 10 26 a7 (5 46 212 5
8 23 28 25 21 31 14 27 20 8 25 45 9 a2 410 8
11 21 25 25 17 27 11 26 16 4 25 24 12 a2 210 10
7(1995) 2 20 23 22 16 24 10 24 14 4 24 a5 13 a2 410 11
5 17 19 21 15 20 12 24 16 Y f 24 A3 14 1 A9 13
8 19 20 20 17 19 14 25 16 10 25 a3 13 0 410 11
11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 a3 12 1 29 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 al 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 24 13 al 15 3 a7 13
6 9 9 10 4 7 3 11 5 0 13 1 15 4 25 15
9 8 6 8 7 6 3 10 4 0 12 23 14 0 A9 13
12 10 10 10 9 10 5 12 5 2 13 26 9 a3 212 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 415 22 213 220 25
6 23 20 25 23 20 18 21 19 17 21 415 1 all 222 al
9 28 25 31 28 25 21 25 23 20 25 219 a2 415 225 A5
12 29 28 32 28 27 23 29 24 20 29 220 06 al17 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 a17 a2 216 221 a7
6 29 30 30 29 32 23 32 23 21 32 212 7 al12 418 2
9 26 25 26 27 27 18 25 17 17 26 420 0 418 427 a5
(F#ill Forecast)
(#%) (Continued)
H B ﬁﬂﬂﬂ&lﬂ)ﬁtﬁ@& B AR s N 74
Tiéa TRV, — Tk Ly TER, — TF%. TEH, — "FH&L
Lending Attitude of Financial Institutions Change in Output Prices Change in Input Prices
“Accommodative”-“Severe” “Riu"f“l?nll" "Rise"f“g‘sll"
2Ef¥E FELE | 2EL¥ FELE | 2EEX FELE
¥ | PREX | PILE ¥ | PREE | PEE ¥ | PREE | PE¥
meAr;‘alri.ea Large | Medium- | smait Er.’.r.::f:.'?" “n::\rl‘alﬁm Large | Medium- | smait E‘:n‘;‘er:"sgsels EnteAr:)Irises Large | Medium- | sman Eir:'e"rgrpi:ls
enterprises| o, corpriges |CNtErPrises enterprises| o, ce b riges [CRteTPrises enterprises | o vo b rices [ enterprises
=3
s = P * n & * n & *
Month of Survey! All industries Manufacturing Manufacturing
6(1994) 5 9 19 11 6 17 533 429 s34 433 430 410 £13 410 59 14
8 13 23 14 9 19 431 126 231 432 221 26 a7 A8 45 85
11 14 25 15 10 21 430 624 431 231 215 A2 a3 Al al 5
7(1995) 2 14 27 17 10 23 224 218 225 226 45 6 5 5 7 11
5 18 31 21 13 29 229 223 431 431 212 0 o4 1 3 2
8 20 34 23 14 32 433 225 434 436 220 24 45 a3 54 a3
11 20 35 23 14 33 430 224 230 431 216 0 a3 a2 2 1
8(1996) 2 19 34 23 14 32 426 423 229 224 420 3 1 2 3 3
5 18 33 21 12 30 224 425 225 223 817 2 0 1 3 4
8 18 33 21 13 29 222 225 423 a21 216 3 0 2 5 al
11 19 34 22 14 29 221 221 423 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 al7 219 a17 210 11 9 12 11 15
6 16 30 21 11 25 217 »16 219 216 A7 9 7 8 10 8
9 14 28 18 9 19 218 217 221 218 213 5 1 5 5 0
12 4 13 8 al 3 223 220 024 223 215 1 0 1 1 2
10(1998) 3 219 226 218 219 241 429 430 230 229 231 25 a7 a3 45 213
6 al7 418 214 219 232 434 432 435 434 429 n4 a7 85 24 A8
9 420 a21 817 420 433 435 436 234 536 134 46 »8 a7 o4 410
12 a21 222 421 222 436 438 438 436 439 438 al1 215 212 29 219
11(1999) 3 a17 216 218 215 429 239 237 242 237 237 212 215 215 a1l 220
6 210 al all 12 410 235 431 438 434 227 28 29 210 a7 28
9 114 45 415 217 213 232 225 432 134 215 24 26 25 a3 a2
(F#l) Forecast)
BASRITAEAE 19995 9RS
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S RIHREFBIMFRA (5t) Short-Term Economic Survey of Enterprises in Japan (Continued)

(B AGRAT

£
(Source : Bank of Japan)

© X 8 8 & B B OB A & G

Short-Term Economic Survey of Enterprises in Japan (Continued)

2 K

Bt

Annual Projections

[

(R4 (H'Iﬁr“]ﬁb o BT %)

(year-to-year 9)

7t E 7
Sales
FEEd T 73lp
2[E{>F Al Enterprises FEFE  Principal Enterprises
KA>H  Large enterprises | HHEXNYE  Mediumsized enterprises th/N ¥ Small enterprises
During Half or
Piagal yoar RN | BUEH | MR | SR | BLE | FIEE | BN | BB | FNGE | SR | BLE | SN | S | Db | g
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing facturing | industries | facturing | facturing
GEEEE(FY1994) 40.2 11 20.5 40.8 1.6 A7 0.8 11 0.8 0.2 40.5 0.5 20.6 1.2 a7
TEEEE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 11 2.0 0.4
BEERE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OfFRE(FY1997) |B 41.6|B 00.3|B 22.0{B 0.1|B 0.3|B 10.2|B 43.1|B 0.5 23.7|B  43.1|B 12.5|B 3.3 20.1 0.1 20.1
104EBE(FY1998) AT.T A7.0 28.0 29.7 26.6 211.4 46.4 48.0 26.2 45.0 A7.5 23.9 28.6 26.9 210.0
TEERE(FY1999) 0.3 0.5 0.2 20.5 0.7 21.2 2.2 1.9 2.3 20.8 21.0 20.7 1.5 0.4 23.0
(F#ll Forecast)
64EREE FII(IHD) 21.3 51.4 51.3 21.6 40.9 21.8 INB | a1.4 NN 20.9 52.6 £0.2 21.8 51.8 51.8
THI(2H) 1.0 3.5 0.2 0.0 4.2 21.6 21 3.6 2.6 1.2 1.6 11 0.6 4.1 a7
TR EM(H) 0.4 1.9 0.1 20.2 2.0 a1 1.8 3.1 1.6 0.0 0.9 20.4 0.2 1.4 41.5
THI(2H) 2.3 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 11 1.9 2.3 2.6 2.1
84 FHI(1H) 3.7 3.9 3.7 4.7 4.5 47 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
TFIA(2H) 5.2 6.7 4.7 5.9 7.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
SEE FHI(1H) 1.1 3.7 0.3 2.6 4.7 1.7 20.1 4.0 0.8 20.7 0.7 1.3 3.0 4.5 1.8
THI(2H) |B 24.0{B :3.9|B 44.1|B 22.5(B 23.6/|B 42.0/B 045.9|B 22.8/B 46.4|B 152|B 454|B 5.1 22.8 24.2 a7
104E 5 I HD a7.6 a7.4 aT.7 49.0 26.9  210.1 26.9 28.9 26.6 45.5 7.8 24.5 aT.7 AT.2 28.0
FHI(2HD A7.8 26.7 28.3|  210.4 26.3| 12,5 26.0 YA 45.7 4.5 27.3 23.3 29.5 26.5| 11.8
hES: 3
ER(H)(F#Forecast) 21.8 22.3 8.5 23.4 22.7 23.9 0.5 50.2 0.7 a1.4 23.0 20.8 45.0 23.2 26.4
THI(2H)(F#Forecast) 2.2 3.3 1.8 2.2 4.0 1.3 3.9 3.8 3.9 40.1 1.0 40.6 1.9 3.9 0.4
(#t) (Continued) CRERE <m$rm> He BT 9%6) e m/km
(year—to—year 96) (Yen/U.S. Dollar)
N T L& i H #H EEAEL — N
Domestic Sales Exports Excﬁexduf:telgatu
FE 3 SEAR
A A s A By
FHER i | wmon [ wrax | TR | SEER T T rman [ wren | TR | ik
Medium- inéi Medium- inci
D‘gﬂi lHyaelfror Ent:'yrises ené:;%fm emf:;*im enﬁ,':‘,f‘,';La Eirxlenr?rpi:els Ent:r;l)lrisa ,ml;’n',fi'm ent‘:i:pegses ,,,,S,T;,li'm EET:QR.‘:. ent‘:r;xrieseo
Manufacturing Manufacturing Manufacturing
GEERE(FY1994) 0.8 1.3 0.7 20.5 1.0 2.9 2.9 6.0 al.7 1.8 -
TEEBE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
BEEBE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
9EERE(FY1997) |B 42.6| B 23.0/| B 70.8( B 42.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8|B 120.54
104EBE(FY1998) s7.6 a7.5 18.6 AT A8.7 24.1 43.3 £2.9 415.3 21.0 128.24
114EREE(FY1999) 1.1 1.7 2.0 40.9 1.9 22.5 £2.8 0.5 23.3 53.8 116.78
(F#ll Forecast)
64 EHI(1H) 21.6 a1 21.8 22.6 a7 201 40.3 4.2 43.0 22.1 -
TFHIC2H) 3.1 3.7 3.2 1.6 3.6 5.9 6.2 7.8 40.3 5.7 =
TERE FW(IH) 2.2 2.7 27 0.7 2.2 0.4 40.6 7.8 4.8 a1.5 =
THIC2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 =
B4 FIACIH) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
THI(2H) 5.9 6.7 5.6 4.3 7.0 1.5 1.6 14.3 6.6 12.2 113.32
9 FI(1H) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
THi(2H) |B 26.1| B 26.8| B 24.1(B 45.9 AT.7|B 8.7| B 8.6/ B 12.9|B 3.9 8.6|B  123.23
1048 _EI(1H) 8.9 29.2 29.6 A7.6 210.8 0.2 1.6 22.4 a11.5 3.7 134.55
THIC2H) 26.4 25.8 aT.5 26.7 26.8 28.2 28.0 23.3 519.0 45.5 121.54
NEE
EE(1H)(F#Forecast) 21.0 £0.6 0.1 £2.8 40.5 28.5 £9.4 82.2 a7.2 410.4 117.01
FHI(2H) (FfilForecast) 3.2 3.9 3.9 1.0 4.1 3.9 4.2 3.2 1.0 3.2 116.57
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A ST EIRIFAAS (B8)  Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
()&% g & @& &G

(B ARITH) jecti i £ B> %
TR & o fapatd Annual Projections (Continued) CHiT4EE ﬁﬁﬁﬂﬂzyez_migr %;

& % i 2%
Current Profits
S 73
Fioe nterprises A rincipal Enterprises
SEAR Al Enern KA>¥E  Large enterprises thEX ¥ Mediumsied enterpries | H1/N{> 3 Small enterprises ERER Pricid By
Diea Vo™ | cmse | mum | suen | om | sms | Fuen | o | Bnk | Funn | ok | Bnsk | PRk | L | Btk | PR

. Al Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing

G4EBE(FY1994) 12.5 26.1 22.2 12.9 28.5 24.1 10.4 1.5 9.0 7.5 3.2 9.7 12.5 28.6 23.2
THEE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 121 6.9 15.2 2.9 221 317 9.8
84 BE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9

O4EEF(FY1997) |B a7.3|B 47.5|B a7.1|B 45.9|B 046.4(B 44.9|B 116.9( B 415.6| B 18.7| B 218.0| B 420.4( B 416.6 24.9 26.7 51.8
105 EE(FY1998) 516.1 430.6 24.0 218.5 429.4 46.8 48.1 429.2 4.9 s17.9 239.1 AT.4 220.8 431.0 44.1

114EBE(FY1999) 19.2 27.8 14.0 13.0 20.8 6.6 29.6 35.1 27.3 25.9 58.5 15.3 13.0 20.7 3.9
(F#ll Forecast)

64 EIHI(THD 8.3 16.2 20.3 8.1 19.2 23.6 9.1 0.2 23.4 10.0[  220.5 29.6 6.1 14.7 22.1

THi(2H) 16.2 34.8 24.0 17.3 36.6 24.5 11.4 21.7 0.3 5.8 23.7 2.0 18.3 40.7 24.2

T4EEE FHI(IHD 14.8 25.4 1.9 16.2 26.9 2.7 6.0 13.0 3.2 1.9 12.7 2.2 19.0 32.8 4.1

THi(2H) 22.7 27.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2

84 FHI(TH) 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 7.3 22.5 44.3 13.6 19.2 23.7 13.0

THI(2H) 7.9 14.4 2.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 0.7 7.8 15.0 23.8

R FHI(TH) 5.6 1.3 23.5 7.0 12.3 21.9 22.4 23 29.3[ 124 1.6] 219.2 8.5 12.5 2.6

TF#i(2H) |B »18.0| B 222.0/ B 410.4| B 416.8| B 421.1|B 47.9|B 426.6( B 228.0/ B 424.8| B 122.2( B 433.6| B 414.5 516.4 821.7 26.1
104E . EIH(1H) 223.0| 432.0| 215.0| 423.1| 426.2 419.7| 219.0| 435.5 28.0| 427.9| 062.5 29.0| a21.7| 226.5| 413.8
TH(2H) 29.5 429.3 5.8| 213.4| 433.0 7.2 0.4| »23.8 14.1] 2105 419.5 26.3| 219.8] 2361 6.3
R
EH)(FForecast) 6.2 15.8 14.8 a7.2|  219.4 4.9 36.2 23.8 42.1 23.7 86.5 9.6 415.9| 427.8 1.1
THI(2H)(FfForecast) 29.7 60.9 13.5 32.7 70.4 7.9 25.5 43.4 18.7 27.2 47.6 19.2 44.1 82.9 6.4

($%) (Continued) (AL %)
(%)

oL B OE W OM & X

Ratio of Current Profit to Sales

T 212

£[E{F¥ Al Enterprises FE¥E  Principal Enterprises
K{>H Large enterprises | fiBX/>3E  Medum-sized enterprises i/ {3 Small enterprises

During Half or
Fiscal year | 2k | i | A | L | DU | FNER | SRR | BEN | FNEE | SN | B | FNER | DN | B | FNER
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu- All Manu- |Nonmanu-
dustri fé i facturing | industries | f; i f: i industries | f: i f i industri f: i fi i industries | facturing | facturing
GEEEE(FY1994) 2.18 2.95 1.59 2.25 3.06 1.62 1.70 2.51 1.18 2.03 1.67 2.26 2.01 2.80 1.47
THEBE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
B4EEF(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfERF(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96|B 1.85|B 1.84/ B 2.70|B 1.25(B 2.23|B 2.03| B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
TEERE(FY1999) 2.34 3.38 1.94 2.78 3.68 2.26 1.89 3.68 1.56 2.06 2.24 1.99 2.67 3.42 2.06

(F#ll Forecast)
64EFE EHI(TH) 2.02 2.63 1.57 21 2.74 1.62 1.52 2.21 1.08 1.75 1.23 2.09 1.86 2.42 1.48
TFHI(2H) 2.32 3.26 1.61 2.38 3.36 1.62 1.86 2.80 1.27 2.28 2.09 2.40 2.15 3.15 1.46
TEE EHIH 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THIC2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
SEE FHI(TH) 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.7 1.33 2.42 2.05 2.67 2.70 3.75 1.90
TFHI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
OERE FMI(THD 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.7 1.12 2.1 1.96 2.22 2.87 4.07 1.92
TFTHi(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69|B 1.38/B 2.34| B 2.10|B 2.49 2.46 3.54 1.66
1042 EIA(THD 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THACH) 2.13 2.63 1.94 2.42 2.1 2.27 1.81 3.14 1.56 1.96 1.99 1.95 221 2.44 2.02

LES: 3

EE(H)(FRfForecast) 1.95 2.59 1.70 2.37 2.85 2.10 1.58 2.96 1.32 1.58 1.52 1.61 217 2.43 1.96
THI(2H)(FfForecast) 2.7 4.10 2.16 3.15 4.44 2.42 2.19 4.34 1.78 2.50 2.90 2.34 3.12 4.31 2.14
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(z)# & & @ @3

(B ARITH) Annual Projections (Continued) CHiT4ERE <m¢rm> o BB %)
(Source : Bank of Japan) (year-to-year 96)

O B’ O®m W

Fixed Investments

3 Lk gudbe L

£E{F Al Enterprises FEFE  Principal Enterprises
K{>HE Large enterprises | tiBX/p¥E  Medum-soed evterpries | o178 />3 Small enterprises

During Half or

Fiscal year | SESE | BUESE | JBGER | DAENE | BLEE | FRUEK | RN | BLEN | FMER | LY | BOE¥ | FIEE | SE¥ | BhE¥ | e

All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu- All Manu- Nonmanu-
dustri i fi i industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing

GEERF(FY1994) 26.6 8.4 45.8|  410.2 29.9] 4103 20.9 45.1 0.2 3.8 26.0 22.9 28.3]  213.3 126.0
TEERE(FY1995) 1.3 7.6 5.0 2.3 10.6 22.1 24.1 10.6 a7.5 a7.1 24.1 28.3 1.2 7.8 21.6
8EEBE(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 0.3 3.5 2.2 4.1 4.0 5.7 3.2
OSERBE(FY1997) |B 23.0/B 4.2|B 16.4|B a1.5|B 57|B 16.0/B 250|B 40.8/B 46.2|B 44.6|B 3.7|B 47.9 20.4 6.4 23.7
104EE(FY1998) 23.9 8.5 22.2 5.8 29.4 3.6 a7 a7.8 20.8 23.2 45.9 22.1 46.3 29.3 24.7

TEEBE(FY1999) a1 516.1 49.3 AT.9 11,0 26.1 28.6( 219.2 a7.2 825.7 532.9 223.1 24.9 29.9 22.2
(F#ll Forecast)

64 FIH(IH) A7.9 510.1 26.9 47.5 512.0 24.8 49.8 YA | 510.5 26.3 46.5 £6.2 £6.4 514.3 22.3
THI(2H) 25.4 26.5 24.9] 4125 27.8| 8149 8.3 23.1 11.2 a1.2 25.4 0.5 210.1| »12.2 29.2
TEE EH(H) 24.9 4.8 49.1 21.6 9.3 AT.4 5.6 4.3 248.0 212.6 28.3]  214.3 a2.7 3.7 25.5
TH(2H) 2.1 10.4 21.3 6.0 1.9 3.0 2.8 16.5 7.0 a7 0.1 22.4 4.9 11.9 2.0
B4EFE FII(IH) 1.5 5.2 50.2 0.4 4.5 22.2 2.0 1.0 20.3 4.2 2.1 5.1 20.2 3.6 22.1
THIC2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 20.3 3.0 2.4 3.2 7.7 7.7 7.7
R FHI(1H) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 20.6 1.2 6.9 a1.1 3.1 6.7 1.3
TH#(2H) |B :6.8/B 3.0/B 411.3| B 44.7|B 5.4|B 210.5|B 29.5|B 3.7|B s11.2|B 19.6/B 0.9|B s13.7 23.3 6.2 A7.6
104E R EII(TH) 145.5 24.9 25.7  410.0 25.2  a13.1 0.4 1.1 0.3 26.0 29.4 24.6 A7.6 23.7 29.8
THIC2H) 225  a11.8 1.1 22,2 a13.1 4.5 23.8| 415.8 22.0 20.6 22.5 0.1 25.2|  814.4 20.3
R
H(H)(FfilForecast) 24.6|  510.7 22.2 2.5 A7.0 9.2 a7.8| 4161 26.6| 416.0| 419.5| 4147 1.6 28.1 7.3

THI(2H)(FForecast) 516.9| 421.5| 415.4 216.2( 214.9 216.9 09.4(  422.5 a7.7 434.2 244.8 430.3 410.2 a7 49.6

(3) e # H H  Quarterly Data (E‘!ﬁl’]ﬂﬂ: HAT %)
(year-to-year 96)
BE B & B SRBIEA S FILHRBIER S
Number of Employees Borrowing from Financial Institutions Liquidity
U N
2EME FRLE | 2ELE FREE | 2ELE FELE
RAZE | PRER | dIpE K | PELE | fpE KA | PEEE | e
All ium-— Principal All ium- Principal All ium- Principal
End of Quarter [FEPF%S m}:}’ﬁm ::E}EE; entse':‘;);mlEntemgses [Enterprises enll;:;giem :::e‘d::.%:; mi’"‘:}'ﬂ Enterpises|Enterprises ent“n‘;giem :&%L emse':‘;rlil'u Enterprises
£ 3 * £ E * ES E E
All industries All industries All industries
5(1993)10~12 £0.4 40.8 0.1 £0.4 213 0.5 0.0 0.3 1.3 0.9 £3.8 26.0 A2.7 £0.2 £6.6
6(1994) 1~ 3 £0.4 £0.8 0.2 £0.5 A3 40.6 al.1 0.0 £0.2 0.3 £4.0 £6.0 22.6 Al.3 16.8
4~ 6 212 21.6 40.8 A0 52.3 a3 £2.3 212 0.0 ALl 11.6 A2.1 21.5 £0.6 42.7
7~ 9 AL2 11.6 AL.0 A0.9 22.3 £0.9 AL9 40.6 0.3 £0.8 0.0 sl.1 0.5 2.1 40.9
10~12 A1.0 416 £0.8 £0.6 £2.6 AL 43.0 20.9 0.1 Al.3 A0 £2.9 2.3 20.3 AL.5
7(1995) 1~ 3 20.8 al.l 21.0 £0.5 22.1 al.l 23.2 0.3 0.4 43.5 43.1 24.9 40.7 21.4 24.4
4~ 6 ALl 214 s1.3 20.5 A2.5 40.5 22.7 1.5 0.4 23.5 14.1 26.6 A1.0 21.4 46.2
7~ 9 41.0 21.3 £0.9 0.7 42.5 40.1 42.5 2.1 0.9 £3.6 04.4 06.6 a2.7 A1.0 A7.3
10~12 20.9 40.8 ALl £0.7 s1.9 0.5 s1.8 3.0 0.8 43.3 52.8 13.8 £2.8 40.5 04.2
8(1996) 1~ 3 40.8 £0.9 20.9 40.8 42.0 41.0 3.4 1.0 0.0 £3.4 s1.3 22.7 al.l 1.8 2.7
4~ 6 20.6 21.0 40.2 40.5 £2.2 20.6 22.8 14 0.1 43.1 0.8 £0.9 1.6 3.7 a7
i~ 9 40.5 £0.7 40.5 £0.3 s1.8 £2.1 14.6 40.2 40.6 £4.0 43.7 85.7 £2.4 ALl 45.6
10~12 20.4 40.9 0.0 40.1 219 £2.6 46.0 al.2 0.3 43.8 42.0 04.4 40.9 1.9 24.0
9(1997) 1~ 3 20.2 212 0.5 0.3 52.0 s1.3 22.8 £0.4 £0.4 22.8 £4.7 26.4 23.7 s1.9 46.6
4~ 6 0.2 40.4 0.8 0.4 aL3 Al.8 43.8 £0.7 40.6 82.1 £6.5 49.0 45.4 42.3 AT7.4
T~ 9 0.0 20.7 0.3 0.7 s1.8 20.2 22.5 1.5 0.5 22.4 24.2 45.3 24.0 82.2 24.9
10~12 40.1 A1.0 0.3 0.5 82.2 0.6 £0.7 2.6 0.1 £0.7 14.2 45.2 A3.1 A3.1 24.6
10(1998) 1~ 3 £0.3 £0.8 £20.5 0.5 £2.1 0.1 21.6 2.1 40.2 21.9 22.9 23.0 £2.2 £3.6 420.5
4~ 6 ALl al.1 Al3 40.8 £2.3 0.6 0.0 1.9 40.2 20.5 £2.4 82.2 22.8 22.4 20.5
7~ 9 |B :1.3|B sl.0|B 21.3|B al5 42.0/B 20.2(B 0.6(B 0.3(B 416 420.2|B s1.7|B al5|B 22.3|B 1l.6 1.6
10~12 A3 £0.7 A2 A2.1 419 £0.2 1.5 11.4 40.3 0.1 1.8 3.8 0.6 £0.4 6.7
11(1999) 1~ 3 AL9 sL.5 Al.4 22.9 22.2 ALT 14 £2.9 43.5 0.8 A1.4 s1.9 22.9 1.3 23.1
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Short-Term Economic Survey of Enterprises in Japan (Continued)
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CBARITHD i (AL A)
R Tk il Quarterly Data (Continued) R i
F T OW OB M K X
Liquidity Ratio
W K
AN
£E{% Al Enterprises — ERER
KA>HE Large enterprises chER e x‘fed‘:::s:'“d th/\{> 3% Small enterprises | Principal Enterprises
End of Quarter | o | BUGSSE | ERNER | QEESE | BU | ABNER | SRR | B | NER | S | Db | MK | SE¥ I§ﬁ§ﬂ§i§
Al | Manu- [Nonmanu-| All_ | Manu- [Nonmanu-| All | Manu- [Nonmanu| All Manu- |N All  Seasonally
Feiend I 7 - £ s I ke ] ; P s I e v : p; : R Kpr B 7 - industries | sdjusted
5(1993)10~12 1.52 2.05 1.34 1.58 2.15 1.35 1.32 1.95 1.21 1.65 1.86 1.56 1.60 1.64
6(1994) 1~ 3 1.53 2.07 1.35 1.58 2.19 1.33 1.34 1.94 1.24 1.64 1.86 1.56 1.69 1.64
4~ 6 1.52 2.10 1.33 1.60 2.24 1.33 131 1.91 1.21 1.62 1.86 1.53 1.63 1.66
T~ 9 1.53 2.14 1.33 1.60 2.29 1.31 1.33 1.95 1.23 1.67 1.88 1.59 170 1.67
10~12 1.51 2.12 1.30 1.54 2.27 1.24 1.34 1.95 1.24 1.64 1.88 1.55 1.58 1.62
7(1995) 1~ 3 1.48 2.09 1.28 1.52 2.21 1.22 1.32 1.95 1.22 1.62 1.87 1.53 1.62 1.58
4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.54 1.57
T~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.58 1.57
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.52 1.55
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.56 1.52
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.46 1.48
i~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.43 1.42
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.39 1.42
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 L11 1.56 172 1.50 1.39 1.36
4~ 6 1.29 179 1.11 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.29 1.30
T~ 9 1.28 1.79 1.11 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.32 1.31
10~12 131 178 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.30 1.32
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.38 1.35
4~ 6 1.33 1.83 1.16 1.28 1.88 1.01 1.22 1.66 1.14 1.63 1.83 1.56 1.35 1.37
7~9 |B 136(B 1.88(B 1.18(B 1.33/B 1.94/B 1.05(B 1.22|B 1.66|B 1.15|B 1.64/B 1.84|B 1.57 1.44 1.43
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.50 1.53
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 L.71 1.47 1.43
(4) ¥gshEZ#EETE  Overseas Activities
(RUSEREL  BAGT  96) (BfL  96) (RUSEREH BAGL  96) (BB %)
(year-to-year 9) (%) (year-to-year 96) %)
WL ER WIMEEHE W R R WL ERRR LR
Overseas Producti F ge Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
fEpEh
SELR AL | TEEHE | 2ELR-AGE | TELXE | 2ESE-ARK | FEEXE | 2EER-AEX FELHE
st L 323 BLE L 52 BLE¥ L0 ¢ 4 BLE B BLE¥
ring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
24FEE(FY1990) = = = = = - - -
34ERE(FY1991) = = = = = - - -
ASFE(FY1992) =) = = = = = = =
SEEBE(FY1993) = = = = = = = =
GEERE(FY1994) - 12.9 - 16.19 = 2.8 = 25.78
TEEBE(FY1995) - 16.3 - 18.18 - 29.9 = 29.18
BEERE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
9EERE(FY1997) |B 12.0 1.7|B 22.81 23.68| B 10.3 9.4/ B 33.83 34.33
1042 BE(FY1998) P 0.6 p 1.3|p 18.04| p 2111 p 48.8| p 410.4| p 25.81| p 29.72
4B (FY1999) 2.9 2.9 18.37 21.52 48.5 49.2 26.34 29.97
(F#ll Forecast)
BASRITIREAIR 1999F9R S




HA4R4T#I%E  Bank of Japan Accounts

EEREER

H A&

Bank of Japan Accounts

7

B =

(B AT Assets CHAT @R
(Source: Bank of Japan) ® E (¥ 100 million)
” . k3
M- AK | @e (R eEATE/REENE & wiFr| st (FEXEM R man (PR EOEA g
(a) (b) = (e) = (d)
B(}ﬁﬁg
End of : Jopancse | g, i C ial Loans to Deposi ; Deposit
Bill Go panese ommercial oans to Depe F posits Othe
Ye::,MQo\:latx}‘ller Gold Cash | purchased S%%i%:?"' Go\&r:dn;ent Finl;_r;lcing Dis?(;lxl:ned Loans C]:fm';);flln(:n Ex‘lféﬁge i gv:;:z‘ies ) Accounis
s
6(1994) 1,404 2,989| 74,984 330,367 | 185,648 1,414| 58,503 26,575 1 7,878
7(1995) 2,156 2,427| 104,338 375,368| 162,741 839 23,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422| 189,596 394| 19,439 337( 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008 23,134| 473,660| 192,334 257 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677| 137,229| 50,274| 520,022| 234,734 162 18,618 80,477 34,128 1| 54,833 10,629
10(1998) 4~ 6 4,328 2,584 35,734 24,031 556,310| 306,084 171 31,224 19,805 31,659 9,475| 27,227 11,412
7~ 9 4,328 2,495| 102,904 44,278 489,491 225,455 151 31,682 10,132| 36,152 3,551 49,831 8,667
10~12 4,328 1,677 137,229| 50,274 520,022| 234,734 162| 18,618| 80,477 34,128 1| 54,833 10,629
11(1999) 1~ 3 4,328 2,653 51,753 38,983 | 494,695 193,389 114 13,029 66,527 38,588| 33,542 41,012 12,223
i~ 6 4,328 2,789 31,793 12,018| 559,856 237,638 99 11,182 39,899 38,945 9,495| 12,635 11,168
10(1998) 7 4,328 2,465 60,578 24,146| 509,824| 252,176 154 31,479 17,747 32,074 2931| 26,798| 11,847
8 4,328 2,444 80,724 32,325 518,376 235,307 159 31,050 10,089 32,728 2,696 36,060 12,759
9 4,328 2,495 102,904 44278 489,491| 225,455 151 31,682 10,132| 36,152 3,551 49,831 8,667
10 4,328 2,580 63,671 40,209 497,661| 228,106 195 30,142 43,701| 33,567 3,820 46,115 9,375
11 4,328 2,365 99,312 47,339 524,287| 232,404 143 10,418 76,295| 33,762 19,494 54,119| 11,146
12 4,328 1,677| 137,229 50,274 520,022 234,734 162 18,618 80,477 34,128 1| 54,833 10,629
11(1999) 1 4,328 2,054 96,102 38,831| 473,373 186,366 152 20,459| 70,756 34,372 4,197| 40,949 11,610
2 4,328 2,471 54,543 38,634| 481,651| 167,936 149 19,889 61,854| 34,859 4,823| 40,697 11,994
3 4,328 2,653 51,753 38,983| 494,695| 193,389 114 13,029 66,527| 38,588 33,542| 41,012 12,223
4 4,328 2,373 24,237 19,882| 584,435 304,952 115 9,054 63,914| 38,656 9,808| 21,045 13,301
5 4,328 2,563 28,255 16,028| 549,098 217,665 105 9,511 58,551| 38,804 6,367| 16,946 14,182
6 4,328 2,789 31,793 12,018| 559,856( 237,638 9 11,182 39,899| 38,945 9,495| 12,635 11,168
7 4,328 2,740 34,401 20,033| 502,431 212,877 115 11,607 35,245| 38,821 3,732 20,811 12,060
BfEHB LU A Liabilities and Capital Accounts
A= 00 4= P, b -3 . 1 g %1’
F - - AR |ROROT | SRS | OHE | BURTES | RHTFR ARG M & € |5IGeME R & &N H &|%E ais
(e) (d) (d) (d) (f) |LUkkLd)
End of (A:;‘e]tt: lor
Ye:; ’MQ;E;M B‘;‘;uliodm S:;::‘& D?:wt:;ts Glgvee;“o::::‘ Bills Sold ® A(c)ctg:;ls Allowances| Capital | Reserves ::da%lll::te:l
Accounts)
6(1994) 428,803 28,300 52 4,477 3,003 8,533| 14,569 1| 19,379| 504,117
7(1995) 462,440| 33,101 103 3,053 0 7771 16,323 1| 20,163| 542,958
8(1996) 506,710| 34,626 58 3,712| 25,298 31,163 22,891 1| 20,465 619,631
9(1997) 546,696 | B 34,992| B 242 4,995/ 51,545 23,134| B 80,998| B 25,338 1| 21,320| 714,584
10(1998) 558,648| 43,780 615 5,169| 195,856 50,274 7,729| 28,981 11 21,326 912,382
10(1998) 4~ 6 497,677 40,492 175 5,681 130,617 24,031 6,757 27,204 1| 21,326| 753,964
i~ 9 486,769 57,343 47 6,553 | 128,162 44,278 10,204 28,981 1| 21,326| 783,667
10~12 558,648 43,780 615 5,169 195,856 50,274 7,729 28,981 1| 21,326| 912,382
11(1999) 1~ 3 512,866 61,675 72| 20,243 99,991| 38,983 15,599| 26,690 1| 21,326 797,450
4~ 6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1| 22,081 734,211
10(1998) 7 492,795 35,553 87 5,569 110,036 24,146 7,656 27,204 1| 21,326| 724,375
8 488,495 41,571 51 15,456 128,042 32,325 9,270 27,204 1| 21,326| 763,742
9 486,769 57,343 47 6,553 128,162 44,278 10,204 28,981 1| 21,326 783,667
10 494 455 37,118 113 5,738| 139,008 40,209 8,416 28,981 1| 21,326| 775,368
11 498,054 44,083 142 17,084 219,546 47,339 6,453 28,981 1| 21,326| 883,012
12 558,648 43,780 615 5,169| 195,856 50,274 7,729 28,981 1| 21,326 912,382
11(1999) 1 506,424 43,732 248 5,307| 145,099 38,831 7,236 28,981 1| 21,326| 797,188
2 512,628 46,305 65 5,411 95,015 38,634 7,628 28,981 1| 21,326| 755,897
3 512,866 61,675 72 20,243 99,991 38,983 15,599 26,690 1| 21,326( 797,450
4 529,324 42,735 132 11,616 115,044 19,882 24,400 26,690 1| 21,326( 791,152
5 508,431 46,963 3,093 31,600 77,033 16,028 12,818 26,690 1| 22,081| 744,742
6 523,026 46,632 3,949 24,708 58,026 12,018 17,076 26,690 1 22,081| 734,211
7 521,355 48,976 2,419 16,607 11,005 20,033 17,159 26,690 1 22,081| 686,329
@ Cash coll | in for J.

@ Japanese government securities borrowed

zovemment_secpril.ies borrowed from financial institutions
om financial institutions
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Notes

[5] < Currency

(a) Based on the Bureau of Census method X-12-ARIMA (3 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 ¢ . Data used for seasonal adjustment are, in principle, based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicator Seasonal ARIMA Level shift Trading-day Start period of
model in series adjustment series
Ba?:vzf : ;é’ir& ;?:ﬁs] .‘SS‘;ed (112) (011)12 No No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110) (111)12 N b Jan: 180

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for Mz+CDs—Bank of Japan, Domestically Licensed Banks, foreign banks
in Japan, shinkin banks, the Norinchukin Bank, the Shoko Chukin Bank, and the Zenshinren Bank.

2. M = cash currency in circulation + deposit money

“Cash currency in circulation” represents the amount of bank notes issued and coins in circulation, less
the amount of cash currency held by financial institutions.

“Deposit money” represents the total of demand deposits (current deposits, ordinary deposits,
savings deposits, deposits at notice, special deposits, and deposits for tax payments) among private
and public deposits with financial institutions surveyed, minus the checks and bills held by these
institutions.

3. M:+CDs = Mi + quasi-money + certificates of deposit

“Quasi-money” represents the total of private deposits and public deposits, less demand deposits
among financial institutions surveyed.

“Certificates of deposit” include those of private corporations, individuals, and the public among
financial institutions surveyed.

4. Broadly-defined liquidity = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery
cooperatives, credit cooperatives, labor credit associations, Credit Federations of Agricultural Cooperatives,
Credit Federations of Fishery Cooperatives, The shinkumi Federation Bank, National Federation of Labor
Credit Associations (including certificates of deposit), and money trusts and loan trusts of Domestically
Licensed Banks (excluding inter-financial institution deposits, trust accounts, and the checks and bills held
by financial institutions) + bonds with repurchase agreement + bank debentures + government bonds +
investment trusts + money deposited other than money in trust + foreign bonds + commercial paper issued
by financial institutions.

5. Ms+CDs = M2+CDs + the deposits of post offices and agricultural cooperatives, fishery cooperatives, credit
cooperatives, labor credit associations, Credit Federations of Agricultural Cooperatives, Credit Federations of
Fishery Cooperatives, The shinkumi Federation Bank, National Federation of Labor Credit Associations
(including certificates of deposit), and money trusts and loan trusts of Domestically Licensed Banks
(excluding inter-financial institution deposits, trust accounts, and the checks and bills held by financial
institutions) .

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (2 version).

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 ¢ . Data used for seasonal adjustment are, in principle, based on the period from
the start of data compilation to the most recent December. For each month following the most recent
December, seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

ERRARRE

Indicat Seasonal ARIMA | Level shift or Ramp| Trading-day |Start period of
RV model in series adjustment series
M2+CDs (average outstanding) (313) (011)12 No No Jan. 1967
M2+CDs (outstanding at end of period) (315) (011) 12 No No Jan. 1955
M1 (average outstanding) (316) (111)12 No No Jan. 1963
M1 (outstanding at end of period) (314) (011)12 No Yes Jan. 1955
Cash Currency in circulation (average outstanding) (212) (011) 12 No No Jan. 1963
Deposit money (average outstanding) (113) (111)12 No No Jan. 1963
Quasi-money (average outstanding) (313) (011)12 No No Jan. 1967
Certificates of deposit (average outstanding) (213) (011)12 No No May. 1979
Broadly-defined Liquidity (average outstanding
before the month marked “B") (313) (011) 12 No No Jan. 1980
Broadly-defined Liquidity (average outstanding
afierthe monith marksd “B”) (313) (011)12 |  Apr. 1998 No Jan. 1980

—For “M2+CDs (outstanding at end of period),” a constant term is included in the model.

» o«

—For “M2+CDs (average outstanding),
was revised in February 1999.

M1 (outstanding at end of period),” the seasonal ARIMA model

—According to the revision of the money stock in May 1999, data used for seasonal adjustment after the month
marked “B” are based on the period from the start of data compilation to March 1999 (data on a new basis
are after April 1998 onwards). For each month following April 1999, seasonally-adjusted data are calculated

by applying the predicted seasonal factor.

—Data used for seasonal adjustment before the month marked “B” are based on the period from the start of
data compilation to December 1998 (each data is on an old basis). For each month from January to March
1999, seasonally-adjusted data are calculated by applying the predicted seasonal factor.

7. The figures are not continuous because of the following changes.
(DMz+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Zenshinren
Bank (one of the central organizations of financial institutions) are added into the totals for the financial
institutions surveyed. @Ms+CDs: The totals for foreign banks in Japan, domestically licensed foreign trust
banks and central organizations of financial institutions for small business, agriculture, forestry and fishery
are added into the totals for the financial institutions surveyed. (3Broadly-defined liquidity: The totals for
foreign banks in Japan, domestically licensed foreign trust banks and central organizations of financial
institutions for small business, agriculture, forestry and fishery are added into the totals for the financial
institutions surveyed. Commerial paper issued by the financial institutions is included.

[6] <& Supply and Demand of Funds

(a) A in each item indicates: “Banknotes” = increase of notes in circulation, “Treasury funds”

the Treasury, “Excess and shortage of funds” = shortage, “BOJ credit” =

decline in reserves.

[6] < Interest Rates, Stock Prices

net receipts of

decrease of credit, “Reserves” =

(b) Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle rates are
adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3 months, those
for 1 week and those for others have been changed to weighted averages of all daily transactions, from rates on
the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994, and May 16,

1995.

[6] < Interest Rates, Stock Prices (Continued)

(a) Annual and quarterly figures are arithmetic averages of monthly figures.
Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic

averages of the monthly figures.
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[71 < Interest Rates, Stock Prices (Continued) (upper table)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) Before May 1993 and January-March 1993, average interest rates on small money market certificates.
(c) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since January 1989,
the rate indicated is that adopted by the majority of city banks.

(d) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

[71 < Interest Rates, Stock Prices (Continued) (lower table)

(e) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity. From
December 1998, figures are simple yields on newly issued OTC bonds (10 years), including the issue date
trade, released by The Japan Bond Trading Co.

[8] & Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.

[81 <& Amounts Outstanding in Short-term Money Markets (Continued)
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan
(excludes the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank).

[9] & Amounts Outstanding for Ordinary Government Paper

(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are
on a face-value basis.

(b) Indicates the Bank of Japan sales outstanding with repurchase agreement.

[9] O Clearing
(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
(a) Includes Japan Offshore Markets (JOM) Accounts
Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks). Actual deposits are deposits adjusted for checks and bills uncollected.

Figures are based on banking accounts with the exception of trust principal. Data are not adjusted for changes
arising from merger.
(b) Including payment received in advance or margin for debentures.
(¢) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
(d) Includes bonds held in trading accounts.

[10 < Gross Domestic Product
-11] 1. From April through June 1998, quarterly figures are provisional.

2. (a) Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued) (lower table)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
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[13] < Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.

[13] < Equipment, Housing, and Public Investment (Continued) (lower table)
(c) Calculations are based on the original series.

[14] < Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] <& Prices
(a) Consumption tax is included in compilation of domestic product prices from April 1989.

[16] & Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the
year (2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1), while those for 2H are based on
surveys by the local governments (July 1).

[16] < Labor and Wages
(c) Real number.

[17] < Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

[17] < Balance of Payments, Foreign Trade, and Foreign Exchange
(¢) A shows an outflow of capital (increase in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( £ version).
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 6. Data used for seasonal adjustment are, in principle, based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift Trdingdiy | st of
Indicator . . and leap-year .
model in series : series
adjustment

Exports (011) (011) 12 No Yes Jan. 1985
Imports (110) (011) 12 No Yes Jan. 1985
Services (credit) (110) (011) 12 No Yes Jan. 1985
Services (debit) (010) (011) 12 No Yes Jan. 1985
Income (credit) (210) (011)12 No No Jan. 1985
Income (debit) (210) (110) 12 No No Jan. 1985
Current transfers (credit) (310) (011) 12 No No Jan. 1985
Current transfers (debit) (102) (011)12 No No Jan. 1985

—For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Imports,” “Income (debit),” and “Current transfers (debit),” the seasonal ARIMA model was revised
in March 1999.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at
closings or those at 15:30 in Japan Standard Time (JST), and thereafter quotation at 17:00.
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[19 < Short-Term Economic Survey of Enterprises in Japan
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Demand and supply conditions for products: Judgment of the demand and supply conditions for
major products and services in the industry of the responding enterprise.
[1) Excessdemand. 2) Almost balanced. 3) Excess supply.]

- Demand and supply conditions for products overseas: Judgment of the overseas demand and supply
conditions for major products and services in the industry of the responding enterprise.
[1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient. ]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and payment
and repayment terms.

[1) Easy. 2) Notso tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards lending
as perceived by the responding enterprise.

[1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major products
(yen-based prices for exports) and services provided by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise paid
by the responding enterprise.

[1) Rise. 2) Unchanged. 3) Fall.]
B. Annual projections
For the following items, responding enterprises are asked to provide semiannual and annual results and

forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns

are deducted from gross sales, responding enterprises are asked to report in a consistent manner.
- Domestic sales: Sales minus exports.
- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.
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- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period; for
forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to exclusion
and depreciation, includes construction suspense accounts, but excludes amount transferred from
construction suspense accounts to construction accounts. Note that this term includes new purchases
of land.

C. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of the
preceding quarter.

* Number of employees: Total number of workers employed by the enterprise under one of the following
labor contracts: 1) unspecified employment period; 2) specified employment period of one month or
longer; 3) daily employment or specified employment period less than one month but more than
eighteen days in each of the last two months. Workers affiliated with outside personnel supply services
are not included.

+ Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted from
financial institutions, including government financial institutions, agriculture, forestry and fisheries
financial institutions, life and nonlife insurance companies.

+ Liquidity: Total balance of cash, deposits and marketable securities.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the effective
control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all
private enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling,
retailing, services, and leasing industries) . The required number of sample enterprises is different by industry
and size classifications shown below.

Population: Private enterprises excluding financial enterprises listed in the 1996
Establishment and Enterprise Census of Japan published by Management and
Coordination Agency after the survey on October 1, 1996.

Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

Size classification: In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in
the table below.
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Wholesaling  |Retailing, services,| Other industries
and leasing
Large enterprises|| 1,000 employees or | 1,000 employees or | 1,000 employees or
more more more
Medium-sized || 100-999 employees | 50-999 employees | 300-999 employees
enterprises
Small enterprises || 20-99 employees |20-49 employees |50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of responding enterprises for each of the
three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (Ratio of liquidity is also seasonally adjusted by using the Census Bureau -
X-11 method and will be retroactively revised after June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
(4) Note for users
Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of the
population and sample enterprises and unification of quantitative data into population estimates.

[25] < Bank of Japan Accounts
(a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(¢) Through March 1998, figures are those for “Foreign Assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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11/ 5 4,802 9.1 95,201 5.2 1,982 14,541 357,606 17,299 3,658 4,799
6 4,511 A 02 82,357 A 8.1 1,826 17,255 358,790 15,619 3,161 4,448
7 4,426 34 80,043 A 6.0 1,809 12,983 272,678 15,364 3,554 3,908

(E) 1. EESITHRIA,
2. [HRBFCBI 2 RFRR] ORI BARPATHE, T2, BHATA Y MRFEEY -2 L3, A (B2VidESd) &
EXBOEHTOZBE T CILBEORKME (LTFOERIIOWTH K.

4]
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c. HBMAREXHRS (FEN—-2X)

-

HERLTHIZ BT 5 RFRT

(AL . BH. %)

5 o | REEHE fER4T 4 » b
. - ) 1%yl ¥—2H RIFEEY — 2
<1”§¥E1> AT 4E (1%‘%8) AL |4 | e <1”§¥B> B K B X
S ¥ S ) A 1LiEB%H
94 | 42,589 119 | 422,754 21.8 9.9 | 858,381 35,039 19,881 14,654
10 45,163 6.0 | 432,989 24 9.6 | 837,096 33,558 9,700 11,874
10/ 7H[ 45,110 13.4 | 449,922 16.2 100 | 566,847 31,842 6,968 6,063
11/ 5 43,640 22 321,128 | A182 7.4 | 476,384 22,124 4,845 5973
6 40,095 | ~185 | 313,100 | A356 7.8 | 413,383 20,447 4,923 6,143
7 37,900 | A16.0 | 278,503 | A38.1 73 | 377,140 16,813 5,016 3911
() 1. EFETHAAS,
2. 104E12H7TH L W FHLVBFFEHRIEICBITL, v MRFL EOICEIE /70 ARELWThEL o 72, LEOETEICIZ. BDBEE
70 ARFEF S AL,
B HERYTEIZ BT 5 ik
o - ST BT B RFIR]
a. RREmMzY (FENX—2X) (. %) (Wfr )
s | & REEHE fERAT A v b
BEHE ¥—27H HRBREE— 7
< 1 ¥ EI) RI4E I (Bkms) | AR | B 1502 (1%‘%5) E X BE X
FooH ¥ W sam | wem
9 4 104,178 | A12.3 1,554,497 13.9 | 340,086 2,393 2,021 2,173
10 85,676 | A17.8 1,014,377 | A34.7 | 431,549 2,858 4,976 5,180
|10/ 7H | 71554 | A171| 1827992 | 17 ).171,819 | 2785 [...966 |.. 2,599 |
11/ 5 34723 | £263.0 1,181,618 | A342 | 105,767 955 964 373
6 98,827 | A15.1 1,167,286 | 2302 | 309,388 1,908 1,017 1,177
7 74958 | A 33 1.309,405 | 2284 | 160,361 3,567 2,967 2,853
GE) 1. RELREWEG TR,
2. HEAERMEMOIG I HE. BEXEE. 12— ufM3» A &AEM DK,
3. MBEMLIIUEM %18 L T 5,
b. SWIFT (HRE P, %)
o B ERIZED 2 <BE>
ich - . . .
HEER<HEL> B % % & QTS| 2 O |xns . 7| grosmeis
94 29,937,227 ¢ 11.7> | 5543351 | 5,581,169 | 18,812,707 3.7 253
10 32,047,536 < 7.0> | 5,632,633 | 5,898,077 | 20,516,826 3.5 264
|10/ 61 [ 2945271 ¢ 1367 | 470258 | 635,923 | 183909 | . 36 e 258 ]
11/ 5 2,830,263 < 15.1> 453,549 466,693 | 1,910,021 34 262
6 3,254,766 < 10.5> 516,264 545,037 | 2,193,465 3.6 266

GF) 1. £E$ITH RN
2. MREEMHKIFEAIATE GHERTEZET) OREREMK.

BARTHEZASE 1999F9R5



