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[Legend]
Notes for Users
1. Figures may be revised retroactively due to changes in seasonal adjustments, changes in base year, revisions to preliminary
figures, and corrections.
2. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages (other
statistics are usually rounded off). As all the data in the statistics here are edited by computer systems, end figures may
differ from those in other publications.
3. Explanation of Symbols
: nil or less than a unit
no figures
figures not available
provisional figures
revised figures
in principle, payments or decreases
no continuity between figures marked “B” and those thereafter
change from a year ago
seasonally adjusted change from previous period
seasonally adjusted percent change at an annualized rate from the previous period
. seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
fiscal year refers to a twelve-month period starting in April.
Seasonal adjustment of domestic statistics.

X-12-ARIMA =++-+ Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, the
index of tertiary industries activity, industrial production, producer shipments, producer inventory, and
estimates of national expenditure.

X-11 ne Others.

[Scope of Financial Institutions]
1. Bank of Japan
2. Domestically Licensed Banks ---+- Banks which are established and licensed under the Japanese legislation (excluding Bank
of Japan and Government Related Organizations). Among Domestically Licensed Banks, Resolution and Collection
Corporation (through March 1999, Resolution and Collection Bank) and Kii Deposit Management Bank are, in principle,
excluded from the statistics, except for those relating to Money Stock.
From the October 2000 data, we release three breakdowns by type of Domestically Licensed Banks. However, in
several statistics, Trust Banks (Trust Banks operating trust business in addition to the conventional banking business,
based on the “Act concerning concurrent operation of the trust business”) and Long-term Credit Banks (Banks based
on the “Long-term Credit Bank Law”) are also available as figures by type.
(1) City Banks (9) = The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-
Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.
(2) Regional Banks (64) -+ member banks of the Association of Regional Banks.
(3) Regional Banks II (58) ----+- banks which are member banks of the Second Association of Regional Banks.
3. Foreign banks in Japan (80)
4. Financial institutions for small business

#OOQwD~ v i |

>

4.
5.

(1) Shinkin Central Bank (5) Credit cooperatives (286)
(2) Shinkin banks (383) (6) The Rokinren Bank
(3) Shoko Chukin Bank (7) Labor credit associations (41)

(4) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery

(1) Norinchukin Bank (4) Agricultural cooperatives (1,384)
(2) Credit federations of agricultural cooperatives  (5) Credit federations of fishery cooperatives (35)
(46) (6) Fishery cooperatives (842)

(3) National Mutual Insurance Federation of
Agricultural Cooperatives
6. Insurance companies
(1) Life insurance companies (43) (2) Nonlife insurance companies (35 domestic companies)
7. Securities finance institutions
(1) Securities companies (230 domestic companies)  (3) Securities investment trust management companies (78)

(2) Securities finance companies (3) (4) Investment advisers companies (129 discretionary advisers)
8. Government related organizations

(1) Development Bank of Japan (6) Japan Finance Corporation for Small Business

(2) Japan Bank for International Cooperation (7) Japan Finance Corporation for Municipal Enterprises

(3) National Life Finance Corporation (8) Japan Small and Medium Enterprise Corporation

(4) Housing Loan Corporation (9) Okinawa Development Finance Corporation

(5) Agriculture, Forestry and Fisheries Finance (10) Credit Guarantee Association

Corporation

9. Governments

(1) Trust Fund Bureau (2) Postal savings (3) Postal life insurance

Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their names.



4

=
(B W]
1. EGHRE - 28 @0
JRET ccrererrerrrra it 5
SF) - MRS - 6
RS RITIR G DIRD, c v vvrrrrrrrnnneennns 8
B EEEDFEE +rvrrrererrrrrrrricnenenn, 9
- J T 9
EIREBITRITE »covrerrrrenrrnrnnrnncaannnns 10
@W%EE B2) s wwnine owese & e SEmE & BeTE B 10
/£¥ ...................................... 1
BRENEIEL - 12
HERE  HHTS  7ERE srrvvrrrerrnririniaans 12
R (T AHIEE et 13
ﬂg*lﬁ! .................................. 14
%ﬁﬁ ...................................... 15
BTN roovroeoranntansaresctaansasnnnanns 16
ﬁ!m ...................................... 16
YofB) - FED crcereererretiatiariiiiiiiiaaens 16
EREINT - B - HEABEE cveviriiiiiiinn 17
D EATHIR EEDRIEAZ ®3) ceviiiiiiina 19
E*iﬂﬁﬁi .............................. 25
BISE (FNZE) crecevrrerrnnrnncnnnnncnnnans 26
2. R Fen
[. BERERTICS T3 RBEESH
1. Bﬁ%@ﬁﬁ*;ﬁ ....................... 40
1-1 Eﬁggﬁﬁklﬁ .................. 40
1-2 BSRUEFRSRBMGE - SBHRE----- 40
1-3 12/11 BOFRER BIRBETRERE -+ 40
2. Eﬁggﬁﬁﬁgg ..................... 1
2-1 AR METERIRAEEE cvvvrr e 41
2-2 12/11 ROFREH BSRYERSIRESE - 41
3. EEBEESR - IRROBERE - -oveeeees 42
3-1 BfEBEES - IRROBIRERERR - 42
3-2 BEBEER - RAROEREC ---vv 0t 43

H113 DVP RFRKAR

4. E;‘E* y Hllﬁﬁé*{:& .................... 44
5. EESDYRE -rvrrrrerererraraniananss 44
6. SRITHE eerreer ittt iiiiii i 45
61 SRITHETEITE v rrrrrrrrnrsnnsnnsnns 45
6-2 $R TH DD i 45
I. RERED 27 LRBERE
1. FRXIRE (FHR) rrrrrrrrenernanns 46
2. RV AT LEIRE e 46
3. HAMARERHRES ---rrrrrrrrrriiianna 47
M. %0ft
1. HETORREM - oorrrrrerrerrenrnaaanas 47
2. SWIFT rrrrreeressasassenassannnsnnnns 48
(B 4] @v
1. BRAREREORZEER
(1) KE (FEEEF) rrrrrrrrrrennennnenns 49
(2) EE (FEEBEF) rrrrrrerrrrneneanns 50
(3) 2—AIT)7 (FEERF) ~rrrerreerees 51
(4) FAY (FEFEEEF) srrvrrrrennnraanns 52
(5) 77> (EHEBF) vrrrrrrrrreennens 53
(B) ATEHEE cvvrrrerenrttiiiiiiinanns 54
(7) HREFIEE) cvvvvvvrrerrrenennnnnanns 55
(8) VR —H TS/ IEIMF - vvvverrnnnennnnn 56
(9) BAXEREHHOBE (AK) «------ 57
2. TIT. KEMNOEEEIR
(1) EEHGCDPRESE ++rverrrrennnniinnns 58
(2) BB wvvvrvrrrrrernnnnnnnnnnnnnnns 58
(3) NIEs *+ ASEAN ity »=vrvrrerennnenns 59
(4) NIEs * ASEAN D#§i A ==vrrreenennnannn 59
(5) HBEMM -----vvrrrerrrrrenniaans 60
(6) BEDBEIK KIABE (BK) --one- 60
(7) BF) coeererenrnernnirnariaroncnansas 61
(8) REDIREIGIE: -+ ovrerreereernaraanas 62
3. @%ﬁcﬁafﬁ/ﬁd)?ﬁ% .................. 62

(FE1) 1. EEEE - ERICOVTIE, BAST TEREFKT AR o [FEEFEE]. [HRl. [BRBITHE] 5
SE. 2. RFEIIOWTE, [ [RE#E] 2, #BHHowTE, B [ EERHERE] g
({E2) P2 EREDN TR T FHEME (BSNANR—R) (ZEE, FHALEOHELE [+ 2AFE X-12-ARIMA> |

IZEE,

(E3) (1) HHB O [MEaER] & [RES - Y- AFR] O [RBREE] * [RFEMESE] (CEE,
(2) #FEatmo [FEEm] & [#EEm] o [BEFR) + EEHEE CEE,

BAIRITHEAR 2001 F1/5



EFRRFER

E A
1. EHEE - 28

B Currency

B & & T % % 7 & 7 *x — % 7 5 41 (b)
Banknotes in Circulation Money Stock
#-8-8
X R & F oy R & M, PR
Year, Quarter (Eg:;";f' ’;;de':gd) Average Outstanding Average Outstanding
or Mon! — | —
&M AI4E (R | FHREAY &M RS (FE | ST &M £ (F | ZWAR F W R
il <A KO | (A) il <A KO | (B) Hx i <A KO |(B) HFEEY |37 ARILEN
(%100 million) 9% (a) 9% (%100 million) 9% (a) 9% (¥100 million) 9 Ca) 9 S(a) 9%
7(1995) 462,440 7.8 = 373,702 5.3 o 1,437,025 8.2 o =
8(1996) 506,710 9.6 =, 407,433 9.0 = 1,634,208 13.7 - =
9(1997) 546,696 7.9 = 440,836 8.2 - |B 1,777,255 8.8 - =
10(1998) 558,648 2.2 = 481,513 9.2 —|B 1,927,946 B 8.1 - =
11(1999) 654,047 1741 S 510,676 6.1 = 2,132,277| B 10.5 - s
11(1999) 7~ 9 513,885 5.6 2.3 508,847 6.1 1.7 2,160,029 12.4 12.7 -
10~12 654,047 17.1 4.4 531,359 7.5 1.6 2,206,669 12.4 8.5 -
12(2000) 1~ 3 571,201 11.4 1.3 545,660 9.0 2.6 2,262,029 11.7 8.5 o
4~ 6 553,186 5.8 —-3.3 542,810 8.3 2.0 2,354,282 10.2 10.8 -
7~ 9 557,195 8.4 5.3 539,198 6.0 —0.4| p 2,296,601| p 6.3| p —-2.3 -
11(1999) 11 527,384 5.9 0.9 511,897 6.0 0.4 2,163,440 12.2 1.6 9.2
12 654,047 17:1 2.7 573,635 10.1 0.7 2,296,986 11.8 —8.4 3.5
12(2000) 1 543,115 7.2 =219 566,194 11.3 2.2 2,271,025 12.6 25.2 5.2
2 543,200 6.0 -0.2 528,835 7.5 -0.8 2,224,733 12.2 13.9 9.3
3 571,201 11.4 4.5 540,866 8.0 1.0 2,290,330 10.3 —-4.1 11.0
4 568,892 7.5 =1.8 554,012 10.4 2.9 2,371,345 11.8 33.8 13.5
5 537,223 5.7 0.6 544,058 7.8 —1.6 2,364,096 9.9 -0.4 8.5
6 553,186 5.8 -2.1 530,318 6.6 —0.6 2,327,405 8.8 1.3 10.5
7 550,954 5.7 1.4 542,879 5.7 -0.3 2,338,724 7.5 —-5.4 -1.5
8 543,433 5.7 1.7 537,489 5.6 0.5 2,292,583 6.3 -0.5 =1:6
9 557,195 8.4 2.1 537,160 6.6 1.6| p 2,258,497| p 5.2 p —5.6| p -3.9
10 565,522 8.3 1.6 548,034 7.9 1.7\ p 2,273,984| p 53| p 20.6| p 4.2
11 571,691 8.4 1.3 555,209 8.5 1.0| p 2,274,058| p 5.1 0.2|p 4.5
® H H 7 $8 47T Bank of Japan
Source

© Change from a year ago vr Seasonally adjusted change from previous period %/ Seasonally adjusted percent changes at an annualized rate from the previous period < Seasonally
adjusted percent changes at an annualized rate from 3 months earlier

EE (HE) Currency (Continued)

R — B P 5 4Ch)
Money Stock
M- A
M, +CD i3 TR 5
Foar, Gonrtes Average Outstanding Becedly detined Liguidity
or Month
&M R4 (R “%Bﬂlﬁv 3 F WA &M ET%E (lﬂg (¥“§H‘lﬂﬂv 33;1% ?’E;az
(%100 milliony | A7) S | C )(it)ﬁ!; L BT (%100 million) ") e, | CHY Hopae il s,
7(1995) 5,351,367 3.0 = — | B 10,745,330 3.8 - -
8(1996) 5,525,715 3.3 = — 11,003,618 | B 3.7 - =
9(1997) B 5,694,907 3.1 - — | B 11,400,332 3.6 - -
10(1998) B 5,943,877 | B 4.0 - —|B 11,852,523| B 2.9 - -
11(1999) 6,162,652 | B 3.6 = - 12,342,016 | B 3.8 - -
11(1999) 7~ 9 6,182,466 3.6 2.3 - 12,394,554 3.9 2.6 -
10~12 6,200,319 3.0 2.3 - 12,451,118 3.5 2.6 -
12(2000) 1~ 3 6,237,017 2.2 1.0 —| r 12,530,769 2.7 1.8 -
4~ 6 6,309,449 2.3 3.7 — | p 12,740,804 | p 3.4|p 6.6 -
7~ 9 |p 6,300,044 p 19| p 0.6 — | p 12,814,209| p 3.4|p 2.6 -
11(1999) 11 6,166,361 2.9 1.5 2.3 12,420,995 3.6 2.0 2.8
12 6,277,589 2.6 0.8 2.2 12,529,944 3.1 0.6 2.3
12(2000) 1 6,268,531 2.6 2.5 1.6 12,531,827 2.9 1.5 1.3
2 6,204,003 21 -1.4 0.6| r 12,496,304 2.7|x 2.3 1.4
3 6,238,519 1.9 1.5 0.9| r 12,564,178 2.6 4.6 2.8
4 6,330,959 2.9 13.1 4.2| p 12,703,898 | p 3.3(p 10.9| p 5.9
5 6,304,644 2.2 —2.8 3.8| p 12,742,594 | p 3.4|p 5.1| p 6.8
6 6,292,745 1.9 0.1 3.2| p 12,775,922| p 35| p 5.0| p 7.0
7 6,326,642 2.0 1.9 —0.3| p 12,830,400 p 3.4|p 15|p 3.9
8 6,302,207 1.8 -0.3 0.5| p 12,824,005( p 3.4|p 1.2| p 2.5
9 p 6,271,285| p 20| p 3.1| p 1.5| p 12,788,223| p 3.3|p 14| p 1.4
10 p 6.289.106| p 2.1 p 6.6 p 3.1| p 12,802,116| p 32| p 2.8 p 1.8
11 p 6,295631| p 2.1 0.9| p 3.5| p 12,798,896 | p 3.0| p 0.1| p 1.4
B N H ZA& $8 47T Bank of Japan
Source
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& F) - BEfi%F Interest Rates, Stock Prices

a—L—+ (EH-AFR

FREFEL — b (GE <+ BEK) Bill Rates (End of Period) (a)

7N
;& o~ Call Rates (End of Period) (a)
FW-A | GEageRRO -
IR | AIEREEY 1 B 12A% 2R 3R
Official
Di R Ineoll lized Coll lized
Ye(;r.M%t:'lner (E;got;}ntl’er:;) i Fsr 1 Week 1 Month 2 Months 3 Months
ZEF]  (Interest per Annum) 9¢ £ % (percent per annum)
7(1995) 0.50 0.46 0.40 0.56 0.51 = 0.50
8(1996) 0.50 0.44 0.38 0.42 0.52 0.54 =
9(1997) 0.50 0.47 0.44 0.70 1.90 = =
10(1998) 0.50 0.32 0.34 - 0.91 = -
11(1999) 0.50 0.05 0.01 = = = =
11(1999) 7~ 9 0.50 0.05 0.02 - - - -
10~12 0.50 0.05 0.01 - - - -
12(2000) 1~ 3 0.50 0.04 0.01 - - - -
~ 0.50 0.03 0.01 - - - -
7~ 9 0.50 0.28 0.24 - 0.36 - -
11(1999) 11 0.50 0.02 0.01 - - 0.41 -
12 0.50 0.05 0.01 - - -
12(2000) 1 0.50 0.02 0.01 - - - -
2 0.50 0.05 0.02 - - - -
3 0.50 0.04 0.01 - - - -
4 0.50 0.02 0.01 - - - -
5 0.50 0.03 0.01 0.01 - - -
6 0.50 0.03 0.01 - - - -
7 0.50 0.02 0.01 - - - -
8 0.50 0.25 0.24 - - - -
9 0.50 0.28 0.24 - 0.36 - -
10 0.50 0.25 0.24 - - - -
11 0.50 0.26 0.24 - - - -
® K H ZA $8 47 Bank of Japan
Source
£F - PR (PBE) Interest Rates, Stock Prices (Continued)
REGRRTEEN | it AR SERECE - 1 - 55
(g) Average Yields on Bond Repo Rates (End of Period)
F-M-8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
108 B A 308
908 108 AN 15 A #h o
Year, Quarter 17
or Montl Sg.inuy:ﬁ‘;z g:zs 1 Motk 1 Month 3 Months
4E 96 (percent per annum)
7(1995) B 1.180 1.23 0.237 0.228
8(1996) 0.557 0.52 0.279 0.249
9(1997) 0.562 0.61 0.232 0.231
10(1998) 0.694 0.66 0.140 0.141
11(1999) 0.223 0.17 0.117 0.067
11(1999) 7~ 9 0.110 0.05 0.020 0.020
10~12 0.255 0.22 0.117 0.067
12(2000) 1~ 3 0.069 0.08 0.029 0.028
~ 0.033 0.07 0.026 0.032
7~ 9 0.258 0.27 0.250 0.240
11(1999) 11 0.279 0.10 0.028 0.027
12 0.261 0.52 0.117 0.067
12(2000) 1 0.096 0.07 0.026 0.031
2 0.047 0.07 0.027 0.030
3 0.064 0.11 0.029 0.028
4 0.021 0.06 0.025 0.029
5 0.025 0.06 0.023 0.024
6 0.052 0.08 0.026 0.032
7 0.141 0.17 0.029 0.036
8 0.283 0.24 0.228 0.226
9 0.349 0.39 0.250 0.240
10 0.476 0.31 0.250 0.271
11 0.42 0.247 0.273
® H B & # 47 BAESRES
Sources Bank of Japan Japan Securities Dealers Association
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@%‘U - BR1iZF (#%) Interest Rates, Stock Prices (Continued)

FTERFER

SEMT R A F) X— =
P et A L IS4 LL—t G- AR | RENEFHLHE M- AR
U R i et s v T2 AW Prime Rates (End of Period) Loan Contract Rates (End of Period)
FASHH1 | BARE3ENM | HEA& o bl & #
FAMLLE | HE1TARAR Eﬁﬂ%ﬂ o BB | BB Eems—x | @R~ x
Deposits of Deposits of Deposits of Short— Long Average of Average of
Vg | Duex | gemed | RewsE | o o e I e
¥10 million than ¥10 mil. ¥3 million Lending Rate Lending Rate Domestcally Licensed Banks veally Licensed Banks
4 96 (percent per annum)
7(1995) 1.135 0.902 1.091 1.164 1.625 2.6 2.231 3.249
8(1996) 0.501 0.301 0.504 0.564 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 0.447 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 0.424 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 0.272 1.375 2.2 1.765 2.383
11(1999) 7~ 9 0.158 0.102 0.244 0.231 1.375 2.3 1.756 2.413
10~12 0.201 0.091 0.243 0.224 1.375 2.2 1.765 2.383
12(2000) 1~ 3 0.119 0.049 0.282 0.240 1.875 2.2 1.712 2.343
4~ 6 0.100 0.039 0.258 0.221 1.375 2.15 1.710 2.318
T~ 9 0.194 0.076 0.240 0.240 1.500 2.40 1.740 2.330
11(1999) 11 0.218 0.100 0.248 0.221 1.375 2.2 1.754 2.392
12 0.188 0.086 0.220 0.221 1.375 2.2 1.765 2.383
12(2000) 1 0.125 0.057 0.240 0.221 1.375 22 1.743 2.374
2 0.110 0.048 0.317 0.256 1.375 2.2 1.739 2.363
3 0.122 0.041 0.290 0.242 1.375 2.2 1.712 2.343
4 0.109 0.044 0.274 0.231 1.375 23 1.709 2.338
5 0.095 0.038 0.256 0.217 1.375 2.15 1.715 2.329
6 0.097 0.034 0.244 0.216 1.375 2.15 1.710 2.318
7 0.119 0.035 0.216 0.208 1.375 2.15 1.703 2.311
8 0.203 0.079 0.247 0.241 1.500 2.20 1.716 2.317
9 0.261 0.115 0.257 0.271 1.500 2.40 1.740 2.330
10 0.338 0.113 0.257 0.270 1.500 2.30 1.746 2.337
11 e see - 1.500 2.25 . vee
® % H A& §8 4T Bank of Japan
Source
@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
&F) - Bl (H) Interest Rates, Stock Prices (Continued)
FHE % Kﬁ@ﬂﬁ'ﬁ% i B &
(1044 107 e ik HARER WE L5k LZqilNenE
% 5 jw) f"% F905 CHGE %1‘5 gl (GRS 1 8)
-1 8 # (%R R $ m (3B 15) (HAE2257E) 1H (. m H*) CE-1- B %)
(d) B)CE-8- XKD (€ i:F 3] (-8 R X) Ce )
-3 AAO Gov't Bond 10Y Gov't TR The Nikkei Trading Price-Earnin
Newly Issued Futures Bonds Yield (aok et Stock Average (TSE 1st el Mrkes Vi Ratio (PER
Year, Quarter | Government Bonds [ 10Y Yield @ to subscribers Price Tndex) (TSE 225 Issues) _Section P ASE Lt Stoviae| (TSE 1st Section)
or Month (Erfc} oyef::iod) (End of Period) (End of Period) (End of Period) (End of Period) Daily Average) (End of Period) (End of Period)
43.1.4 =100
496  (percent per annum) gerPiseidy| M o (il thares) | (%108 milion) (Tiesy
7(1995) 3.190 3.356 2.907 1,577.70 19,868.15 357 3,657,160 86.5
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 -
11(1999) 7~ 9 1.710 2.124 1.917 1,506.83 17,605.46 602 3,963,130 -
10~12 1.645 2.047 1.836 1,722.20 18,934.34 640 4,568,408 -
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374 -
4~ 6 1.760 2.052 1.636 1,591.60 17,411.05 731 4,362,762 255.7
T~ 9 1.840 2.081 1.717 1,470.78 15,747.26 640 4,081,256 224.8
11(1999) 11 1.830 2.218 1.758 1,641.53 18,558.23 710 4,347,315 -
12 1.645 2.047 1.836 1,722.20 18,934.34 575 4,568,408
12(2000) 1 1.710 1.982 1.698 1,707.96 19,539.70 640 4,540,171 -
2 1.835 2.231 1.626 1,718.94 19,959.52 760 4,602,164 -
3 1.770 2.167 1.762 1,705.94 20,337.32 884 4,588,374 -
4 1.760 2.084 1.812 1,648.87 17.973.70 782 4,443,999 =
5 1.655 1.956 1.680 1,522.84 16,332.45 638 4,174,948 -
6 1.760 2.052 1.636 1,591.60 17,411.05 772 4,362,762 255.7
74 1.675 1.958 1.622 1,453.15 15,727.49 724 3,983,968 189.6
8 1.895 2.122 1.669 1,511.44 16,861.26 584 4,181,259 244.
9 1.840 2.081 1.717 1,470.78 15,747.26 613 4,081,256 224.8
10 1.815 1.999 1.825 1,379.96 14,539.60 540 3,851,086 211.0
11 1.615 1.808 1.809 1,362.66 14,648.51
] H B 33 JAAEZFENS [P
% v | PR Il | R || e R
Sources Trading Co. Exchange Japan Exchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume
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SEI &M% DB  Amounts Outstanding in Short-term Money Markets

I — )UHTH$  Call Market

ﬁfgﬁ Uncollateralized

AHHE{R Collateralized

F-8-A8
X B & FE®E (a) X B & FHE® (a) K B & e (a)
Year, - (E?d:mc:fu;gei:‘od) Average Outstanding (Egg'z""ﬁ'::gd) Average Outstanding (Eggt?f"g:igd) Average Outstanding
or Month
% ([ % ([ % ([ BI4E ( % (|
f&F3 <A>)H f&F3 &FD)H: f&F3 <A)H f&F WA f&FI ﬂﬂ»ﬂ: & ﬂ%»ﬂ:
(¥100 milion) [ '© " '9g | (¥100 millon) | ‘@) 9 | (¥100 millon) 96 | (¥100 millon) (¥100 milion) | ‘@ 9 | (¥100 million)
7(1995) 385,652 —9.8| 419,832 0.8| 292,605 —12.8( 324,985 3.7| 93,047 1.3| 94,846 -8.3
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 —6.2| 93,490 0.5| 89,316 -5.8
9(1997) 393,099 —1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9| 87,215 —6.7| 88,303 -1.1
10(1998) 336,096 —14.5( 369,808 —4.5| 238,115 —22.2| 271,770 -9.1 97,981 12.3| 98,038 11.0
11(1999) 218,938 —34.9| 247,847 —33.0| 125,475 —47.3| 143,775 —4741 93,463 —4.6( 104,072 6.2
11(1999) 7~ 9 256,744 —30.8| 206,565 —43.7| 131,446 —49.0| 105,307 —61.1| 125,298 10.5| 101,258 5.4
10~ 218,938| —34.9| 225,470| —34.5| 125,475 —47.3| 117,219| —51.2 93,463 —4.6| 108,251 4.1
12(2000) 1~ 3 259,803 —18.5| 238,573 —-26.0| 123,805 —37.2| 116,867 —46.9| 135,998 11.8( 121,706 19.3
4~ 6 211,347 -5.1| 212,434 —-10.4 91,119 —24.2 88,612 —33.1| 120,228 17.2| 123,822 18.2
T~ 9 303,541 18.2| 227,292 10.0( 189,822 44.4| 136,687 29.8| 113,719 -9.2 90,605 -10.5
11(1999) 11 258479| —27.0| 221,913 —34.3| 126479| —49.8| 113,916] —51.1| 132,000 29.3| 107,997 3.0
12 218938| —34.9| 234,375 —30.3| 125475| —47.3| 123.279| —47.1| 93.463 —-4.6| 111,096 7
12(2000) 1 240,898| —32.8| 241,220 —27.8| 120,786| —53.6| 121,162 —48.7| 120,112 22.2| 120,058 23.1
2 279,144| —19.9| 239,557 —29.4| 119,474| -50.8| 116,675| —50.8| 159,670 51.1| 122,882 20.2
3 259,803| —18.5 234,944 —19.9| 123,805| —37.2 112,764| —39.7| 135,998 11.8[ 122180 15.0
4 225070\ —10.1| 223,662 —16.7| 98230 -—29.8) 95492 —39.1| 126.840 14.8( 128170 14.7
5 219,122 -5.2| 215439 —-8.4| 89,761 —32.6| 89545 —31.4| 129,361 32.0| 125,894 20.2
6 211,347 —-5.1| 198,203 -4.5 91,119| -—24.2| 80,800| —26.4| 120,228 17.2| 117,403 20.1
7 197,566 —-6.4| 208,369 0.7| 96,486 —12.1| 100,160 —6.6| 101,080 —-0.3| 108,209 8.6
8 256,065 23.7| 223,574 10.7( 181,972 82.1| 135,808 374 74,093 —30.8 87,766 -15.0
9 303,541 18.2| 249,933 18.6| 189,822 44.4| 174,093 58.5| 113,719 -9.2 75,840 —24.9
10 259,992 11.1| 258,455 17.4| 177,098 51.1| 180,483 567.7 82,894 -29.1 77,972 -26.2
1 263,830 2.1| 245,688 10.7| 174,406 37.9| 169,198 48.5| 89,424 -32.3| 76490 -29.2
fo * H A& §8 47 Bank of Japan
urce
SIS HE DB (B8) Amounts Outstanding in Short-term Money Markets (Continued)
FREEHETH HEMHESE IT=y e WR- /-1 AT (KR4 7 2 7T
- Bills ?dlrkel Certificates of Deposit cp n}.rm Bond Repo Market | Japan Offshore Market
K B & P (a) X R & F#E®E (a) K B B K B XK R &
Yeur, Quarr Outstanding (End of Period) [ Average Outstanding | Oustanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
or 'Month
®F | RO | A BH| 0 L B5| E SR I R A R IR B
(¥100 millon) | '@ 96 | (¥100 milion) (¥100 millon) | '@ "~ 9 | (¥100 milion) (100 milion) [ ‘@ "~ 9 | (¥100 millon) | ‘@ 96 |C¥ 100 milion)| '@ 9
7(1995) 98,907 19.7| 89,986 10.0| 243,091 31.5| 223,357 14.9| 104,790 6.1 110,798 —5.1| 887,244 16.6
8(1996) 110,600 11.8 83,342 —7.4| 320,161 31.7| 290,219 29.9( 108,448 3.5 119,455 7.8| 824,847 -=T7.0
9(1997) 102,892 -T7.0 74,147 —11.0( B 385,537| B 20.4| B 360,777| B 24.3| 120,301 10.9| 99,795 —16.5| 971,516 17.8
10(1998) 257,243 150.0 170,769 130.3| 391,454( B 1.5| B 410,381| B 13.7| 182,058 51.3( 115,165 15.4| 840,158 -13.5
11(1999) 31,166 —-87.9 86,119 —49.6( 354,715 —9.4| 377,011|B -—8.1| 218,091 19.8( 207,986 80.6( 536,485 -36.1
11(1999) 7~lg ;g.?ﬁ —g;g :1,03: -:g.g gl7,850 —3.2 ssmg —-16.5 151,8;9 -3.2 283.::’; 159.0 5:;.709 —3:.4
—87. 5,74 —68.. 54,715 —-9.4( 340,2 —16.0( 218,091 19.8| 2 80.6| 536,485 —36.1
12(2000) 1~ 3 53:224 -52.9 80,201 —49.2 425:879 -1.0( 333,230 —23.4 162:419 0.7 291:454 82.8 522:014 —-28.7
4~ 6 51,284 —-19.4 41,519 —58.4| 249,474 —21.3( 307,846 —22.8( 169,445 18.6| 232,470 15.6| 482,594 -22.5
T~ 9 600 —-96.1 12,895 —38.7| 356,476 12.2| 313,906 —6.1| 159,154 4.9 220,093 —12.7| 468,377 -11.9
11(1999) 11 96,862| —62.6] 30,515 -85.3| 350,919 —12.5 335798| —19.3| 209,596 18.4| 262,489 218.1| 535257| —40.8
12 31,166| —87.9| 160,085| —37.9| 354,715| —9.4| 359.079| —12.5| 218,091 19.8| 207,986 80.6| 536,485 —36.1
12(2000) 1 91,951 —46.1| 118,638 —49.2| 299,778 —28.7| 337,701 —19.8( 208,904 17.0( 267,854 194.1| 534,241 -29.9
2 32,214 -70.1| 61,294| —55.7| 322,309 -—22.9| 321,021 —27.3| 193,342 12.4| 295,170 142.8| 549,554 —24.5
3 53,224 -52.9 60,671 —40.3| 425,879 —1.0| 340,967 —23.0( 162,479 0.7| 291,454 82.8| 522,614 -23.7
4 21,032| -823| 64,455| -—56.2| 297,996| —24.8 360,774 —17.8| 163,163 6.0| 253,024 81.6| 508,106| —20.1
5 40,249| -55.8| 32,438| -67.3| 267,963| —26.7| 297.143| —25.8| 170,248 12.5| 278,823 42.2( 495653| —18.4
6 51,284| —19.4| 27,665 —48.1| 249,474 -—21.3| 265,621 —25.5| 169445 18.6| 232,470 15.6| 482,594| —22.5
7 0 —| 88546 -89| 275722| —15.4| 273378 —19.0| 166,160 14.7| 240,203 29.8| 475584 -19.5
8 0 - 0 - | 335,155 6.7 303,156 -9.1| 165,311 7.6| 226,610 —9.9| 463,082 —-18.8
9 600 —96.1 140| —98.9| 356,476 12.2| 365,183 10.1| 159,154 4.9| 220,093 -12.7| 468377 -11.9
10 0 - 219 -96.7| 350,287 15.2| 362,102 11 2 173,613 —-2.6| 275,312 21.9| 451, 738 —15.8
11 1,000 -99.0 133 —-99.6 203,494 -2.9
® K o EESTES 3773 /
Sources B A §] 4T Bank of Japan Japan AS““-OZ':::O?"'“ Mininrjycy#nlnce

BRI RITHAEAR 20014£1 88




M HEHFORE Amounts Outstanding for Government Securities

ITERFER

& E - g
*EE ;e 13 B RIE (8% FAM BN BURAGMARES
-1 B Ordinary Gov't Securities Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RATHR® RATHRS ® 17 # (a) RATERS
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Year,MQunt;!er
or Mo & M BIE(RBCA )L & M i (FIRICA ) & M IS (FIRICA D) i & M RIE(RBCA)I
(¥100 million) | © % | (¥100 million) | © % | (%100 million) | © % | (¥100 million) | © 9%
7(1995) 2,251,847 9.0 127,835 8.6 212,470 28.8 293,620 25.8
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 -15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
11(1999) 3,316,687 12.3 335,557 90.4 375,136 10.3 441,930 48.4
11(1999) 7~ 9 3,096,182 14.8 236,294 71.2 107,737 12.6 408,280 39.9
10~12 3,205,054 14.4 275,192 81.1 99,840 320.9 383,510 15.9
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 -12.0 441,930 48.4
4~ 6 3,374,273 11.7 323,769 58.7 84,286 25.9 498,959 7.0
7~ 9 3,470,818 12.1 316,484 33.9 114,887 6.6 439,697 7.7
11(1999) 11 3,181,737 14.8 258,296 78.2 34,217 338.7 362,110 20.8
12 3,205,054 14.4 275,192 81.1 30,820 279.6 383,510 15.9
12(2000) 1 3,251,020 13.5 285,193 7.2 42,619 -9.6 390,400 37.7
2 3,309,374 13.5 304,189 80.0 36,285 -11.9 392,100 56.1
3 3,316,687 12.3 335,557 90.4 29,881 —-15.3 441,930 48.4
4 3,353,613 11.9 330,557 80.4 39,564 135.6 ¥ 17.8
5 3,384,106 11.8 325,561 71.2 12,918 —43.5 517,544 28.2
6 3,374,273 11.7 323,769 58.7 31,804 16.5 498,959 7.0
7 3,424,050 12.1 327,769 53.1 43,265 8.4 474,631 6.8
8 3,456,145 11.7 322,768 454 32,898 1.6 455,726 11.8
9 3,470,818 12.1 316,484 33.9 38,724 9.3 439,697 7.7
10 3,516,150 11.8 320,484 30.1 39,152 12.5 427,447 9.2
11 3,563,862 12.0 324,481 25.6 35,164 2.8 414,925 14.6
® H —
Source H & $§ 17 Bank of Japan
# 7 Clearing
o 25 HARITYUEHE SFEBEFRE
£.80- 8 FZHE (£E 28y 27 LB E ® (?ﬁ) Ere] %z # b
a
Clezirllf (?Ife gl:sk;‘ and )Bill- Dam“ﬁc(ZFe‘:\';di; 'g;:tr::‘e)r System SettlementAnctc 3‘:‘:‘1:( of Japan FOREX-Yen Settlement System
Year, Quarter
or Month
+ &M R (FECA )i +&M Rl (R A ) i +f&M R (RCA )i +&M R (FCA )
(¥billion) © % (¥billion) © % (*¥billion) © 9% (¥billion) © 9%
7(1995) 1,845,106 —33.4 2,066,984 9.1 41,873,036 0.3 7,670,247 15.4
8(1996) 1,745,022 —5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 —18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 -12.2 2,186,306 -3.7 34,500,168 —20.0 7,108,582 -33.5
11(1999) 7~ 9 270,756 —14.2 527,633 —4.9 8,154,725 —26.0 1,726,838 —41.9
10~12 257,901 —14.5 535,491 -3.7 8,151,704 -22.9 1,487,828 —41.2
12(2000) 1~ 3 293,131 —4.8 571,952 1.1 8,216,924 —=1L7 1,566,619 -22.1
4~ 6 264,599 —-12.4 555,660 —-0.4 8,804, -0.9 1,595,225 -15.3
T~ 9 247,542 —-8.6 539,412 2.2 9,095,536 11.5 1,567,943 -9.2
11(1999) 11 89,767 -10.9 177,099 0.0 2,689,259 -15.3 504,272 —36.8
12 86,210 -11.8 194,387 =16 2,734,587 —-20.8 456,509 -35.7
12(2000) 1 88,510 -24 170,604 3.3 2,287,259 —24.8 413,005 —-34.2
2 89,711 -1.1 170,033 4.6 2,775, —-7.4 530,848 -13.8
3 114,908 -9.2 231,315 -2.8 3,154,416 -3.4 622,766 —18.8
4 86,029 —18.5 190,467 -7.1 2,904,053 -10.1 512,505 -16.9
5 7 -5.1 184,776 7.8 2,856,108 9.2 526,892 —-8.8
6 88,989 -12.8 180,417 —-0.4 3,044,496 0.2 555,828 -19.3
T 79,529 —-4.8 171,153 1.8 2,746,296 -29 512,414 —-12.4
8 87,391 -7.2 179,243 2.9 3,322,316 20.5 539,664 -73
9 80,621 -13.3 189,016 2.0 3,026,923 17.7 515,865 -7.8
10 90,517 10.5 191,675 16.9 3,220, 18.1 517,563 -1.8
11 177,002 -0.1 3,043,216 13.2 486,253 -3.6
® OH 2ERITHS B AT HRRITIHE
Sources Japanese Bankers Association Bank of Japan Tokyo Bankers Association, Inc.
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EA$R1T#IE Banking Accounts of Domestically Licensed Banks

PR AT EERSE GREM) (a) Major Banking A (Outstanding at End of Period)
IS ERF® W% (b | R o) ETTs T ® W e A EES
Actual Deposits Bank ]Eeub:dmure- Trust Principal Certificates of Deposit Loans and Discounts Securities
Year, Quarter
or ontl
E ([ F ([ F ([ (= F ([ ([
ﬂF_’, ﬂ<ﬁ>) fﬁFfi. ﬂm >) ﬁP‘]A <A >) fﬁP}l ff_ﬂ >) fﬁF‘.:J. <A>) ftP'il E<ﬂ>)
(¥100 million)| H-:© 9¢ [(¥100 million)] H-© 9¢ |(¥100 million) H:@ 96 [(¥100 million) H© 9 [(¥100 million) © 9 [(¥100 million)| H© 96
7(1995) 4,700,223 3.6 539,641 -3.7| 1,323,595 1.2 241,334 31.6| 4,863,560 1.3 1,246,585 2.5
8(1996) 4,688,010 -0.3 527,733 —2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 —13.7| 1,373,501 -0.0 384,643 20.7| 4,930,232 1.0( 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 —20.1| 1,411,325 2.8 390,812 1.6( 4,888,201 —0.9( 1,246,898 -2.8
11(1999) 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 358,639 —9.5| 4,688,104 —4.1]| 1,360,006 9.1
11(1999) 4~ 6 4,887,406 2.8 368,287 —9.3| 1,446,216 4.1 315,411 —16.0( 4,678,914 —2.6| 1,335,770 4.4
i~ 9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6( 4,645,381 —2.6( 1,370,930 8.7
10~12 4,867,720 L9 358,939 -1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360,006 9.1
12(2000) 1~ 38 4,720,788 0.5 346,462 —5.8| 1,470,586 3.3 423,323 —1.4| 4,634,849 -1.9| 1,380,802 12.6
4~ 6 4,942,337 11 330,179 —10.3( 1,512,983 4.6 247,137 —21.6( 4,533,347 —3.1| 1,569,266 17.5
11(1999) 8 4,833,561 2.3 366,772 —6.6| 1,447,016 4.3 312,289 -17.1| 4,651,532 —3.5| 1,358,348 5.7
9 4,811,838 2.2 367,343 —3.8| 1,453,245 4.3 315,956 —8.6| 4,645,381 —2.6( 1,370,930 8.7
10 4,825,482 2.8 363,645 —2.9| 1,468,031 4.9 303,721 —21.1| 4,639,188 —3.7| 1,409,377 11.4
11 4,847,643 2.5 363,313 —1.4| 1,472,476 5.2 349,575 —-12.6| 4,608,527 —4.0( 1,449,074 15.6
12 4,867,720 1.9 358,939 —1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1| 1,360, 9.1
12(2000) 1 4,839,567 29 354,085 —2.5| 1,468,192 4.2 297,181 —29.1| 4,628,344 —5.0| 1,404,514 13.4
2 4,783,115 1.1 353,009 —2.7( 1,468,123 3.6 319,955 —23.3| 4,623,512 -56.1| 1,356,110 10.9
3 4,720,788 0.5 346,462 —5.8( 1,470,586 3.3 423,323 —1.4( 4,634,849 —1.9( 1,380,802 12.6
4 4,895,593 2.0 340,315 —8.1| 1,513,534 4.8 295,660 —25.3| 4,574,376 —3.0( 1,494, 17.6
5 4,921,465 1.4 335,434 -9.2| 1,511,071 4.7 265,585 —27.1| 4,524,291 —3.3| 1,564,932 18.1
6 4,942,337 1.1 330,179 —10.3| 1,512,983 4.6 247,137 —21.6| 4,533,347 —3.1| 1,569,266 17.5
7 4,870,760 0.3 324,561 11.5| 1,512,304 4.5 273,923 —15.6| 4,544,009 —3.3| 1,554,025 15.8
8 4,723,097 -23 316,793 13.6( 1,511,281 4.4 332,729 6.5| 4,541,028 —2.4| 1,547,329 13.9
® M H #& $8 47T Bank of Japan
Source
EP#4E  Gross Domestic Product
" . (&%) ERKFE iﬂ%f!ﬁiitﬂ@
G Do Prod:
Bl DR (Memo) Gross National Income | WIZE-CUD LA 5ED (a)
oM o
X H ES " E A N B
# H PR T 4 R T 4 M) ®E R 2%
During Year Nominal Real Real Domestic Pri Publi
o Quare P | | o (e ] g | ot (g R g | B | fnme | gk
&M ) KO | Aty | &M ) KO | A Y ) KO R Y
(¥100 milion) % 96 | (¥100 illon) % 96 | (¥100 illon) % % 96
7(1995)4(CY) 4,977,394 1.2 - | 4,975,870 1.6 -1 5,014,715 1.5 - 2.1 1.4 0.7
8(1996) 5,108,024 2.6 - | 5,148,523 3.5 -1 5,179,458 3.3 - 3.9 2.9 1.0
9(1997) 5,218,615 2.2 = | 5,241,218 1.8 —| 5,264,574 1.6 — 0.9 1.5 -0.6
10(1998) 5,158,348 -1.2 -1 5,183,577 =14 - | 5,226,478 -0.7 = -1.4 -1.5 0.1
11(1999) 5,125,301 -0.6 —| 5,222,781 0.8 - | 5,257,807 0.6 = 0.9 =0.1 1.0
7(1995)4 @ (FY)| 5,019,603 2.0 - | 5,027,943 2.5 - | 5,068,490 2.5 = 3.1 1.9 1.2
8(1996) 5,152,489 2.6 - | 5,200,538 3.4 -| 5,227,415 3.1 - 3.5 3.4 0.2
9(1997) 5,201,774 1.0 = 5,213,151 0.2 - | 5,241,528 0.3 - -0.7 -0.4 -0.3
10(1998) 5,144,564 =11 -1 5,183,807 -0.6 = | 5,229,459 -0.2 - -0.7 -1.2 0.5
11(1999) 5,136,822 -0.2 -1 5,256,958 1.4 = 5,284,434 1.1 - 1.4 0.8 0.6
9(1997) 7~ 9 1,273,548 2.5 0.1 1,301,105 19 0.4| 1,306,193 L7 0.3 0.6 0.6 0.1
10~12 1,422,298 1.0 0.7| 1,408,579 0.2 0.7| 1,408,459 0.4 1.1 0.2 0.1 0.1
10(1998) 1~ 3 1,272,249 -13 —0.6| 1,290,231 -2.1 -0.6| 1,302,300 =17 -0.6 -0.4 -0.1 -0.2
4~ 6 1,241,891 0.7 0.1| 1,229,811 1.0 0.1| 1,240,107 1.3 0.1 -0.1 -0.3 0.2
T~ 9 1,253,288 -1.6 —L15| 1,286,455 -11 —1.1| 1,298,506 -0.6 -1.0 -1L1 -0.6 -0.5
10~12 1,390,920 -2.2 0.1 1,377,080 -19 0.1| 1,385,566 -1.6 0.3 0.1 -1.0 1.1
11(1999) 1~ 3 1,258,466 -11 0.0| 1,290,461 0.0 0.5( 1,305,280 0.2 0.4 0.7 0.1 0.6
4~ 6 1,241,484 -0.0 1.2| 1,243,940 1.1 15[ 1,254,199 1.1 13 15 1.2 0.4
T~ 9 1,254,808 0.1 -0.9| 1,307,656 1.6 -0.1| 1,315,220 1.3 -0.2 -0.2 0.7 -0.9
10~12 1,370,544 -15 -1.6| 1,380,723 0.3 —-15| 1,383,108 -0.2 -15 -15 -1.6 0.1
12(2000) 1~ 3 1,269,987 0.9 2.2| 1,324,639 2.6 2.4 1,331,907 2.0 2.2 2.0 1.7 0.3
4~ 6 1,234,537 -0.6 —0.4| 1,259,546 1.3 0.2| 1,262,809 0.7 0.0 0.1 -0.5 0.6
i~ 9 1,254,326 -0.0 —-0.5| 1,326,757 15 0.2| 1,328,788 1.0 0.2 0.3 1.1 -0.8
® M L T
Source Economic Planning Agency
@ Contribution to change in Gross Domestic E. di (Real) by C

BAXRIRITRAEAR 20014188




EWRAERE () Gross Domestic Product (Continued)

FERFER

| FKEENBZHONIFE ) HF5ED (a)
. Mo | E H FEf®E Private Demand AHIEE  Public Demand |BHE Y — ¥ 20K - AD S D_}:_
R PP " )
oW ) X REMEBEK R M | EMOXE R | B BA | nEEE (B & - (R K-
S Gross | THERXZH| £ £ | | % % % HISTH | RATERR ;; txg E—EZ? GDP
rng ear D 2 N . . A . . Deﬂ
ec/Quarter D | Expendioures | Conmurption| Tmestment | Investoment Comermrmson | Investment ® ® | 1995 Base)
%

7(1995)4(CY) -0.5 1.6 0.8 -0.3 0.4 0.6 0.6 0.1 0.4 -0.9 100.0
8(1996) —-0.4 3.5 1.3 0.7 0.6 0.3 0.4 0.6 0.6 -1.0 99.2
9(1997) 0.9 1.8 0.4 -0.8 1.9 0.0 0.2 -0.8 1.1 -0.1 99.6
10(1998) 0.3 -1.1 0.0 -0.6 —-0.4 —-0.6 0.3 -0.2 -0.2 0.6 99.5
11(1999) -0.1 0.8 0.7 0.0 -=0.7 -0.2 0.6 0.4 0.1 -0.2 98.1
TC(1995) 4 (FY) -0.6 2.5 1.1 -0.3 0.5 0.6 0.6 0.6 0.4 -1.0 99.8
8(1996) -0.1 3.4 1.4 0.7 1.2 0.1 0.4 -0.2 0.7 -0.8 99.1
9(1997) 1.0 0.2 —-0.6 -141 1.4 0.0 0.2 —=0.5 0.8 0.1 99.8
10(1998) 0.2 -0.6 0.7 -0.4 -0.9 -0.6 0.4 0.1 -0.4 0.6 99.2
11(1999) 0.0 1.4 0.8 0.2 -0.2 -0.1 0.6 -01 0.5 -0.5 97.7
9(1997) 7~ 9 -0.2 0.4 0.5 -0.3 0.3 0.1 0.0 0.0 -0.2 0.1 97.9
10~12 0.5 0.7 0.3 -0.2 0.2 -0.2 0.2 -0.1 0.3 0.1 101.3
10(1998) 1~ 3 —-0.2 —-0.6 0.3 —-0.0 -=0.1 -0.3 —-0.0 —-0.2 -0.3 0.1 98.6
4~ 6 0.2 0.1 0.2 -0.1 -0.2 -0.2 0.2 0.0 —-0.1 0.3 101.0
T~ 9 -0.0 -1.1 0.3 -0.1 -0.5 —-0.2 0.0 -0.5 —-0.1 0.0 97.4
10~12 0.0 0.1 -0.1 -0.1 -0.7 —-0.0 0.1 1.0 -=0.1 0.2 101.0
11(1999) 1~ 3 —-0.2 0.5 -0.1 0.0 0.1 0.0 0.2 0.3 -0.0 -0.2 97.5
4~ 6 0.0 1.5 1.1 0.3 -0.2 0.0 0.2 0.2 0.2 -0.2 99.8
i~ 9 0.1 -0.1 0.7 —-0.0 0.1 -0.1 0.2 -1.1 0.3 -0.2 96.0
10~12 -0.0 -1.5 -1.9 —0.1 0.4 -0.0 0.0 0.1 0.3 -0.3 99.3
12(2000) 1~ 3 0.4 2.4 1.1 0.2 0.3 0.1 0.2 0.1 0.5 -0.0 95.9
4~ 6 0.1 0.2 0.1 -0.2 —-0.4 0.1 0.2 0.4 0.4 -0.3 98.0
T~ 9 -0.1 0.2 0.0 0.0 1.2 —-0.1 0.1 —0.8 0.0 —-0.1 94.5

" K 23 & & Fr

Source Economic Planning Agency

8

Private Inventory

Contribution to change in Gross Domestic Ex
@ Exports & Imports of

&

s & Services

{+% Business Survey

nditures (Real) by Component (@ Net Exports of Goods & Services
(® Exports of Goods & Services (® Imports of Goods & Services

2 ELEGHE BT HIFEZE  Short-Term Economic Survey of All Enterprises in Japan

FoH
FEBUHT (F47a—Yav ATy A, B %K A . }) Business Conditions (Diffusfon Index. 96points)
li‘:ﬁai.‘r{f" FKA{>¥ Large Enterprises hEX ¥ Medium-sized Enterprises h/\{b#  Small Enterprises
ler
Mistacti N factiing Fanufacturing N facturing Manuf ; N ot

8(1996)4(CY) - - — = = _
9(1997) = - - = — =
10(1998) = = - - — —
11(1999) = = o - - =
12(2000) = = —i - = —
8(1996) 4 (FY) - - - - - -
9(1997) = - - = - =
10(1998) = = - - = =
11(1999) — = - - = -
12(2000) — = = = - —
10(1998) 1~ 3 423 236 431 142 438 237

4~ 6 435 533 A44 »41 149 042

7~ 9 145 £39 252 047 457 044

10~12 251 241 553 246 260 243
11(1999) 1~ 3 n47 034 248 »40 453 438

4~ 6 437 228 237 134 »46 534

1~ 9 222 223 228 231 »40 431

10~12 817 519 A19 228 232 228
12(2000) 1~ 3 29 £16 812 524 526 228

4~ 6 3 412 85 521 421 827

7~ 9 10 49 0 421 817 024

10~12 10 210 2 519 416 423
13(2001) 1~ 3 7 A8 0 al7 518 425
(F# Forecast)

® K H #A §$8 4T Bank of Japan
Source

1



BB E R . )
Business Indicators {-‘F_E « i1 - #EM Industrial Production, Producer Shipments, and Producer Inventory

B TR 96 )| AL EEEE (T 7 P = 100) He B TSR (PR 7 %55 - 100) %%%§§(¥ﬁ7i¥ﬁ=ww
Business Indicators | Index of fndustrial Feoduction Indexes of Producer Shipments (1995av. = 100) Sesdex of Producer:iveniiory
E . m . ﬁ of Finished Goods (1995av. = 100)
FATRI | —BoRF L T % $L T % WAR (B < MR % T %
Year, Quarter
or Month Leading | Coincident | Mining & [gi% (i) FORN | e & [ ] Emay oot (W12 (R | EUT | Mining & (MM FEN
Secies Series - Manufactring | () | (A |Mamsfactring | Oy p | BBCHOH | Equpmenny | <H0) B | BCH M | Meoinsiot |KCA>IH | FIRCH)
©  %lw % o %lu % o " %lw % © % |kt %
7(1995) 55.7 50.8|  100.0 3.3 -1 100.0 2.7 - 1000 9.1 -1 1009 5.5 -
8(1996) 70.8 76.9|  102.3 2.3 - 1027 2.7 - 119 11.9 -1 1006] -0.3 =
9(1997) 39.4 40.9 106.0 3.6 - 1071 4.3 - 119.0 6.3 = 106.6 6.0 =
10(1998) 34.5 19.3 9.5 7.1 = 9.8 -6.8 - 107.2]  -9.9 - 98.8| -7.3 -
11(1999) 64.8 70.8 99.3 0.8 - 1011 1.3 -1 1016] -52 - 92.3| -6.6 -
11(1999) 7~ 9 69.7 86.4 100.2 3.1 2.7 102.6 3.2 3.0 105.3 -2.0 3.0 91.8 —8.0 -1.1
10~12 69.7 78.8 102.9 4.8 1.4 104.9 5.2 2.0 97.1 1.4 0.0 92.3 —6.6 -17
12(2000) 1~ 3 81.8 78.8 104.8 6.2 0.8 108.1 6.1 0.5 122.1 8.0 7.5 91.6 -2.2 2.4
4~ 6 47.0({ r 66.6 102.1 7.0 1.7 102.7 7.9 1.8 98.9 8.8 -1.9 96.6 -0.7 -0.1
T~ 9 p 583|p 1733 105.6 5.4 1.6 108.6 5.8 1.6 116.3 10.4 5.2 91.5 —-0.3 -0.8
11(1999) 10 72.7 81.8 101.3 1.5 0.1 101.9 2.2 0.3 90.1 -5.7 -5.0 93.6 -8.9 -0.8
11 72.7 72.7 104.3 7.0 1.3 106.4 7.4 1.8 100.6 7.6 7.4 95.3 —-6.8 0.1
12 63.6 81 103.1 6.0 0.0 106.3 5.9 -0.4 100.7 2.3 -1.9 92.3 —-6.6 -1.0
12(2000) 1 90.9 90.9 93.6 6.1 -0.1 93.7 5.2 -0.2 91.3 7.3 4.2 97. —4.1 1.0
2 81.8 63.6 103.2 8.2 -0.5 105.2 8.8 -0.5 109.8 8.8 -1.2 97.8 —-4.2 0.1
3 72.7 81.8 117.6 4.5 2.4 125.4 4.7 1.8 165.1 7.7 8.7 91.6 —-2.2 138
4 36.4( r 63.6 101.3 6.3 -0.6 102.0 1.7 —-0.6 96.9 8.4 -9.3 93.3 -1.4 0.4
5 45.5 63.6 97.8 7.6 0.3 97.3 8.1 0.7 91.1 71 1.0 95.4 -1.1 -0.5
6 59.1 72.7 107.3 7.2 1.9 108.9 7.8 2.7 108.8 10.8 6.4 96.6 0.7 0.0
7 p 60.0[p 80.0 106.1 4.2 -0.9 107.9 4.6 -18| 103.8 6.2 -3.4 97.4 0.2 -0.1
8 p 70.0p 90.0 100.5 8.4 3.4 102.2 9.3 3.9 106.3 16.2 7.9 96.8 0.5 0.3
9 p 45.0|p 50.0 110.1 3.9 -34 116.7 4.2 -3.6 138.9 9.7 -2.9 91.5 -0.3 -1.0
10 p 857|p 857|p 108.0| p 6.6| p 1.5(p 107.7|p 5.7| p 0.8(p 103.1(p 144|p -26[(p 953 P 1.8 p 1.3
® SR LT . & i et 1
prtis Eeoomic Plenniig. Ageacy AR Ministry of International Trade and ndustry

HEEE - HHTR - £ (B8) Industrial Production, Producer Shipments, and Producer Inventory (Continued)

NG| Mot o | bR somen | oo [ om e | T
thidRm i i - (9 m|Ah=t) ¥R 1EF5=100
Index of Raw Materials Consumption Index of Raw Mneruln Inventory (R 7¥¥4=10) = ( )
£ 8 (0 (1995av. = 100) (1995av. = 100) ﬂ ((‘))
et (8| el | e o
~ ~ lustnes V)
e i BLET ¥ BhLE T ¥ Inder of Capcity (Fgues of 9 Power (19%a, = 100)
YC“‘MQH.L'H o Shipmesy “ﬁ}ﬁ-‘ i panies) (Seasonally adjusted)
or Montl (19%6ev, = 100) L =
ing & HisE (F| WA F (F| EMBE | Mok kwh | R4 (F8 B F£08
ety | g § > TR | g [ T JRAN | ik B Zkwh) LTSk A
(Seasonal ajused) 96 W % © % | ¥ 9% © % w %
7(1995) 100.0 100.0 4.4 - 104.0 6.9 = 100.0| 253,168 1.9 100.0 1.7
8(1996) 101.0 101.2 1.2 - 104.2 0.2 = 100.9| 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 - 105.8 1.5 - 104.3| 265,538 2.9 103.7 1.0
10(1998) 111.3 95.4 -8.6 = 99.8 -5.7 = 95.6( 257,422 -3.1 102.2 -1.4
11(1999) 103.4 96.3 0.9 = 95.6 -4.2 - 94.9| 256,088 -0.5 103.4 1.2
11(1999) 7~ 9 101.2 96.9 3.4 3.1 93.2 -6.0 -15 96.2 67,351 1.3 103.9 0.7
10~12 99.2 100.6 4.9 0.9 95.6 —-4.2 -0.2 96.7| 65,235 2.6 104.2 0.3
12(2000) 1~ 3 99.3 100.8 7.2 0.6 91.9 -6.2 -0.9 98.5| 63,607 4.7 104.8 0.6
4~ 6 100.2 101.0 8.0 2.8 97.2 1.6 4.2 99.0| 65,367 4.2 106.0 1.1
i~ 9 98.9( p 10L.5(p 4.7 p 05(p 97.2(p 43| p 1.1 100.1 69,955 3.9 106.5 0.5
11(1999) 10 100.3 100.2 1.5 -0.8 92.5 -73 -11 95.5 22,336 1.0 103.5 -0.3
11 98.4 102.8 7.4 1.9 92.4 —-6.2 0.2 97.8 21,466 3.3 104.4 0.9
12 99.0 98.8 5.9 -0.2 95.6 -4.2 0.6 96.7 21,433 3.6 104.6 0.2
12(2000) 1 100.2 93.8 6.3 -0.5 94.3 —-4.2 0.1 97.7 20,323 2.6 105.3 0.7
2 97.6 100.4 9.0 0.1 94.6 -3.2 0.9 97.9 21,165 6.5 103.6 -1.6
3 100.0 108.1 6.3 1.7 91.9 -6.2 -1.8 99.8 22,119 5.0 105.5 1.8
4 101.5 100.3 7.4 1.2 94.9 -24 2.0 98.1 21,012 3.6 104.9 -0.6
5 100.5 97.1 8.4 -0.5 95.5 —=1.1 0.4 98.6 21,413 4.7 105.8 0.9
6 98.5 105.5 8.1 2.2 97.2 1.6 1.7 100.4 22,942 4.3 107.4 1.5
7 101.6 106.0 5.3 -0.3 96.7 0.8 -0.4 100.0 23,772 5.2 106.0 -13
8 96.0 96.1 7.3 1.2 99.2 3.7 2.3 102.3 22,949 5.0| r 107.3| r 1.2
9 99.0| p 102.5| p 22(p -36(p 97.2(p 43(p -0.7 98.0 23,234 1.5 106.1 =11
10 p 101.0 3 = - s | 220013 2.6 .
® o i B B ¥ & Ministry of International Trade and Industry AE,;%,%,{DN?,““’T Min’i}iryﬁ;l%ﬁﬁml
Sources Resources and Ener, Trade and Industry
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% - (EE - 3% Equipment, Housing, and Public Investment

FERFER

B W % 3 % (a) Machinery Orders W T AR
[€:41E9)
FoRR okt - AR O o % UL 5
Private Deman;l AR - Eﬁ&% & Construction Orders
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Ell:&:i_cmf.";:fe.:t:;?gshipping) (Private etc.)
or jontl
BECEN | = 98 & BIE(EM | 2 A & WM | F W@ R/ T4 (E3
& MRSk | mach | B PSR | wacd | B PSSR | el | B PR
(¥100 million)| © Hr 9 [(¥100 million)| © e 9 [(¥100 million)| © e 9 [(¥100 million)| © 9%
7(1995) 116,672 6.7 = 50,157 7.4 - 66,614 6.4 - 110,954 —2.8
8(1996) 130,930 12.2 - 54,326 8.3 . 76,874 15.4 - 121,077 9.1
9(1997) 129,939 -0.8 = 57,837 6.5 - 72,308 -5.9 o 116,190 —4.0
10(1998) 109,074 —16.1 = 46,577 —-19.5 = 62,653 —13.4 = 103,361 -11.0
11(1999) 101,318 =71 . 42,259 -9.3 = 59,296 —5.4 - 96,192 -6.9
11(1999) 7~ 9 25,846 —6.2 2.3 10,994 -7.0 3.1 14,913 -5.5 0.4 26,659 —-5.5
10~12 24,422 6.1 8.7 10,346 11.7 7.9 14,129 2.6 10.1 20,430 2.6
12(2000) 1~ 3 32,308 11.7 4.9 13,154 11.3 4.5 19,180 11.8 7.9 39,819 19.5
4~ 6 26,577 20.2 3.1 11,812 29.8 11.2 14,812 13.1 -5.0 17,352 10.0
i~ 9 32,383 25.3 8.2 13,468 22.5 —-1.2 18,945 27.0 14.9 25,547 —4.2
11(1999) 10 7,734 5.5 2.0 3,211 12.0 6.6 4,551 1.9 —1.2 5,219 —6.6
P il | .77 -1.8 -0.5 3,388 6.1 -2.0 4,342 -7.2 1.0 6,626 3.9
12 8,970 14.7 11,7 3,748 16.9 10.3 5,236 13.2 13.2 8,586 8.1
12(2000) 1 7,976 21.2 -0.3 3,363 15.0 -2.3 4,623 26.1 1.2 7,943 41.6
2 8,838 12.8 -0.5 3,925 223 6.0 4,920 6.2 -3.8 8,067 8.8
3 15,493 6.7 —-4.9 5,867 3.2 -85 9,636 8.8 17 23,809 17.3
4 8,037 13.4 -1.1 3,471 24.0 9.3 4,574 6.1 —11.6 5,060 16.6
5 8,151 Y77 4.5 3,669 24.1 3.0 4,511 131 3.3 5,580 11.8
6 10,390 28.2 14.4 4,671 39.6 11.6 5,727 19.2 157 6,712 4.1
7 8,510 17.9 -11.7 3,904 24.8 -9.8 4,613 12.4 -13.2 6,115 —6.4
8 9,921 45.8 26.6 4,097 31.7 10.0 5,830 57.3 40.7 6,530 0.8
9 13,952 18.0 —16.5 5,467 15.0 —15.6 8,503 19:7 -17.0 12,903 —-54
10 9,696 25.4 8.3 4,215 31.3 217 5,493 20.7 —-0.4 4,975 —4.7
® Ok 2 E ic Planning A # OB A
Sources B B & @ T conomic Planning Agency Ministry of Construction
i - EE - NIEIE (%) Equipment, Housing, and Public Investment (Continued)
BT ) — Zﬂ#‘};ﬁ FREER T AHTHEHFESE
-4 8 (R, EEER | (FE - BB=R)D (FRBEFEFR) Pl Cinefruciion Eipeniures
Building Construction St Housing S
(Private Nonresidential Use) Lease; Contracts (S.A. of Antalized Rate? A
Year, Quarter FRE — Central Local
8 A4 ([F)39 & M A4 ([E)39 B B Ri4ECEM | FEFRFER Government | Government
Flooy Area)| <J ) ANk AN |HFHCEH
( ) 96 |(¥100 million)| © 96 | 10,000 wnits) | §(e )96 | X0 o | Bi%E (RN <A 1O %
7(1995) 66,133 1.7 74,796 5.1 147 —6.4 = -0.8 1.0 =14
8(1996) 75,699 14.5 81,197 8.6 164 11.8 - 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 — -9.0 -11.8 -7.9
10(1998) 62,904 —-15.9 75,232 -6.9 120 —13.6 - 1.6 5.7 0.0
11(1999) 56,529 -10.1 73,054 -2.9 121 1.4 - 1.6 10.6 -1.3
11(1999) 7~ 9 14,175 ~14.6 18,538 -0.2 123 6.9 -11 -8.2 ~5.6 -9.1
10~12 14,823 3.7 18,652 4.5 117 2.1 -5.2 —12.7 -17.3 —~11.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 127 4.4 8.6 -17.7 —-6.2 -10.5
4~ 6 17,217 20.5 18,146 2.2 124 -0.8 -2.5 —12.6 0.9 —19.4
T~ 9 16,092 13.5 18,935 2.1 120 —2.6 —-2.8 —-11.7 -3.9 —14.9
11(1999) 10 4,688 -4.8 6,577 2.2 115 -0.6 -89 —18.4 —24.2 ~16.0
11 5,287 10.0 5.878 8.5 120 8.1 4.4 -25 -5.6 -3.4
12 4,848 6.2 6,198 3.5 116 -0.8 -3.0 -12.7 ~14.8 -1238
12(2000) 1 4,874 33.7 5,025 -6.1 135 16.8 16.4 —-6.1 T —-10.1
2 4,871 1.3 4,994 6.8 121 2.4 -10.3 -1.4 y s -5.3
3 5,068 5.9 8,989 11.3 124 -3.6 2.3 —10.2 —-10.6 —-12.8
4 5,627 5.2 6,730 -2.3 124 0.1 —-0.4 —28.5 -21.3 -30.8
5 5,577 39.1 5,350 0.1 121 -1.1 -23 8.6 16.9 0.0
6 6,013 21.9 6,066 9.7 127 -1.2 4.9 -7.3 4.7 —-14.3
2 5,579 31.4 5,734 —-4.1 116 -0.8 -8.0 -16.7 —-11.8 —18.3
8 5,615 14.8 5,478 —-0.6 122 -3.8 4.7 -7.1 —4.4 -9.6
9 4,898 -2.7 7,723 9.6 122 -3.1 0.1 —-10.8 3.7 -15.7
10 4,489 —-4.3 6,597 0.3 116 1.5 —4.6 —18.6 —224 -17.7
p | L = 2 Ty o
¥ w | mu W | R | @ RERRET 2
Sources Ministry of Construction x-ocinion Ministry of Construction for Construction Companies
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fE A% Personal Consumption

REPNFEEARSEHECD )
Sales of Lai I
" Retail Stores. Fr—vRLTHREH KRBT
F-8-A8 (b)
D o o
& it ToEH [RREEH HHRIER LS Sales of Chain Stores Stles of Electrical Appliances
Y"r'MQu-J.:" Total Clothes g:‘?:_:gi Sales of Department Stores
or onf
B BT | BOD | M e | QE CIEMEN) me (0F CIEMEN mm (HF 0
(o silion) | H©' 96 | #96Cay| < HO% | v |1© 96| %96 a )| (Wailon o 06| 9¢| v miin) | Hoo 96
7(1995) 223,398 -1.9 - -2.2 —0.9( 108,248 -241 - | 160,340 -1.4 - 21,689 =
8(1996) 229,762 -0.3 - 0.2 -0.7 110,390 1.3 - | 166,959 0.2 - 25,334 16.8
9(1997) 234,129 =15 = -2.2 —=0.3] 111,091 -0.8 —| 168,635 —-2.8 - 25,145 -0.7
10(1998) 232,485 —4.4 - —5.2 —2.1| 106,573 —-4.7 —| 168,341 =27 = 25,632 1.9
11(1999) 231,244 —-4.3 - -5.0 —2.6| 102,854 -3.1 —| 165,964 -4.7 - 27,437 7.0
11(1999) 7~ 9 56,493 -3.6 0.1 -4.3 -2.2 24,475 -3.1 -1.4 41,237 -3.9 0.5 7,099 1.9
10~12 64,670 —4.3 —-0.8 —4.5 —-3.6 29,650 2.6 -1.0 44,860 —4.9 -1.1 7,416 2.1
12(2000) 1~ 38 54,524 -3.3 -1.6 —-4.0 -2.8 24,247 -0.8 1.0 38,788 -3.3 -3.0 6,716 3.0
4~ 6 54,141 -5.0 0.2 -6.1 —4.3 23,498 -3.0 -1.4 39,819 —-5.4 1.7 6,582 2.8
T~ 9 54,474 -5.3 =17 —6.5 —4.2 23,568 —-3.4 —2.4 40,027 -5.8 -0.6 7,098 -0.0
11(1999) 10 19,477 -0.8 0.1 -0.2 =14 8,605 -1.3 1.9 14,144 -0.3 -0.1 2,050 7.9
11 18,779 -7.2 -1.1 —-8.6 -5.3 8,580 —4.6 0.2 13,257 —-8.2 -3.1 2,056 —-8.0
12 26,414 —-4.7 -1.7 -4.7 -39 12,465 -2.1 -1.9 17,459 -5.9 -0.4 3,310 5.9
12(2000) 1 19,416 —4.2 -0.4 -4.1 —4.2 8,486 -0.5 3.1 13,669 -5.8 -2.7 2,238 2.9
2 16,254 -0.8 0.8 -1.1 -1.2 6,981 1.3 -0.7 11,857 -0.9 1.8 2,025 0.6
3 18,854 —-4.3 —-0.6 -5.9 -2.8 8,779 -2.8 -1.3 13,262 -2.8 -0.8 2,453 5.2
4 18,260 —-4.7 -0.8 —4.8 —-4.5 7,968 -1.6 -0.4 13,430 -5.2 0.6 2,284 1.7
5 18,101 -5.8 1.8 —-6.6 -5.3 7,865 —-4.0 1.0 13,334 —-6.0 1.2 2,013 11
6 17,780 —-4.6 -0.4 =71 -3.2 7,664 —-3.4 -1.6 13,055 -5.0 0.7 2. 5.4
2 21,014 -50| -35| -7.1 -3.8| 9893 -s50f -33| 14410 -43] -11| 2945 10.1
8 17.065|  —6.1 30| -86| -47| 6623 -43 34| 13359 57| -01| 2196 -6.3
9 16,395 —5.0| -1.1 -38| -42| 7052 -03| -14| 12258 -76| -11| 1957| —509
10 p18944|p -45|p 23|p -41|p -4.2|p 8298|p -36|/p 04| 1380 —4a9 31| 1946 -51
R BAF z— v 2 72 | BARIANEBZ
bl Minis of%mm.u’on.l = = | e Elitrk Bigtors
Sources Trade and Industry Japan Chain Stores Association Association
B3 (&) Personal Consumption (Continued)
FHBHREK BEBHEL ST 2\) 2[Ehyr & HHREIE A
Regi ion of New P g N Expenditure and Income ﬁ-t
U Trucks and Buses (Excluding under 660cc) of All Worker Households (ttt#)
R Index of
o 3 = . Tivi
= it Wil - R HRXH AR5y A% SEHIY Expel:\ldr;!sure
Total Conlumylion Disposable *ﬁﬁ] Level
Year, Quarter Passenger—cars Expenditures Income (Al
or e NGRS % (7 | EMREA E E | s [
g g ¥ g ¥ sity to ¥
T BGRS |hoE | Te |[BRT(FRL | R oo [EET | R e [pET ume | Fi&T %100
(W) | QO 96 [ v % | (owss) | O 9% | Yr 96 HO % O 9% 96
7(1995) 5,149 4.8 &= 3,544 4.2 - 349,663 -1.0 482,174 0.2 72.5 100.0
8(1996) 5,376 4.4 = 3,711 4.7 - 351,755 0.6 488,537 1.3 72.0 100.6
9(1997) 5113 —-4.9 = 3,575 -3.7 - 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 -=15.2 = 3,146 -12.0 = 353,552 -11 495,887 -0.2 71.3 98.8
11(1999) 3,988 —8.0 e 2,918 -7.2 - 346,177 -2.1 483,910 —-2.4 71.5 97.8
11(1999) 7~ 9 996 -9.1 1.4 708 -12.2 -3.1 344,768 -0.7 451,844 -3.0 76.3 96.0
10~12 920 -3.0 —4.3 682 -3.1 -2.1 357,839 —4.4 587,513 —4.6 60.9 100.3
12(2000) 1~ 3 1,185 -0.6 4.4 872 -0.9 6.5 337,357 -1.2 401,944 -2.3 83.9 95.9
4~ 6 929 5.6 4.1 674 4.0 3.0 337,479 -0.9 471,424 -2.8 71.6 96.7
T~ 9 999 0.4 -3.1 713 0.7 —-5.4 335,036 -2.8 446,497 -1.2 75.0 94.8
11(1999) 11 327 0.2 4.3 240 0.1 4.8 321,895 -3.8 378,011 -3.0 85.2 93.2
12 294 -1.8 -1.0 225 -0.5 2.2 418,221 -59 972,572 -5.7 43.0 116.2
12(2000) 1 248 2.9 8.7 186 3.9 1.1 332,927 —-4.1 383,514 -2.6 86.8 93.1
2 363 1.5 —-4.9 268 0.8 -83 311,775 2.9 408,767 -0.9 76.3 93.9
3 573 -3.3 —-4.2 419 —-4.0 -4.7 367,370 -1.9 413,550 -3.3 88.8 100.9
4 268 -0.4 0.8 200 1.8 4.4 366,300 2.7 424,185 2.3 86.4 104.2
5 285 177 11.4 203 3.6 5.9 329,232 -2.1 346,233 -2.5 95.1 92.9
6 376 8.5 1.3 271 6.1 3.0 316,904 -3.5 643,855 —-6.0 49.2 93.2
7 369 -0.9 -13.6 265 -15 -15.7| 352,196 -4.3| 541,306 11 65.1 98.2
8 243 4.1 18.2 172 6.3 17.7 332,633 -3.8 425,753 -0.2 78.1 93.5
9 387 -0.8 -11.9 275 -0.4 -9.7 320,279 -0.1 372,433 -24 86.0 92.6
10 318 6.5 17 232 7.0 1.0|p 329233| p —13|p 409.344|p -06|p 80.4|p 92.8
11 P 343( p 4.8 p 28| p 251| p 4.5(p 2.6
® H HABBHER G HES ¥ 8B T
Sources Japan Automobile Dealers Association M and Coordination Agency
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TEREFER

¥y 4fi Prices
HOE % i E B CPR7EFE=1000 (a)
Wholesale Price Index (1995 average =100)
£-4- A
EAENFEHMmEEE (1) P EFES (1D (b) AR (D) (b)
Year, Quarter Dom;:‘!(i; mgtﬂle Export Price Index Import Price Index
or
# (B | ;A 3MH £ (A | BICA) 3MnA 14 (B | BGICA)D 3MnA
<A>) | Hx AL ® <CA>) | ok Atk <A>) | H*x Rt
© % % % HO % 96
7(1995) 100.0 -0.8 - - 100.0 -2.2 — - 100.0 -0.1 - -
8(1996) 98.4 -1.6 - - 104.8 4.8 - = 109.7 9.7 — =
9(1997) 99.0 0.6 = — 106.7 1.8 = — 17.9 7.5 = -
10(1998) 97.5 -1.5 - - 108.2 1.4 - - 112.1 —4.9 - o
11(1999) 96.0 -1.5 = -|B 97.2(B  —-10.2 = -|B 101.7|B -9.3 - -
11(1999) 7~ 9 96.1 -13 0.3 - 96.6 —13.8 -3.9 - 102.7 -11.0 —-0.4 -
10~12 96.0 —-0.7 -0.1 -|B 93.1(B -8.0(B -3.6 -|B 10L5|B —-2.6|B -1.2 -
12(2000) 1~ 3 96.1 -0.1 0.1 - 93.6 -53(B 0.5 - 104.4 4.7|B 2.9 -
4~ 6 96.1 0.3 0.0 - 92.7 -8 -10 - 104.2 L1 -0.2 -
T~ 9 96.3 0.2 0.2 - 92.4 —4.3 -0.3 = 106.8 4.0 2.5 -
11(1999) 11 96.0 —-0.6 0.0 -0.1 93.3 —-8.0 -0.7 3.2 101.6 —-2.8 -0.2 =1.1
12 96.0 -0.6 0.0 -0.1|B 91.9|B -7.7|B -15|B -1.8(B 101.0(B -1.0(B —-0.6|B 0.1
12(2000) 1 96.0 -0.3 0.0 0.0 92.4 —-5.0|B 0.5 =5 g 102.0 3.4|B 1.0 0.2
2 96.1 -0.1 0.1 0.1 95.2 -3.8 3.0 2.0 106.4 6.6 4.3 4.7
3 96.1 0.1 0.0 0.1 93.1 -6.9 -22|B 1.3 104.7 4.1 -16|B 3.7
4 96.2 0.5 0.1 0.2 92.2 -7.9 -1.0 —-0.2 103.7 2.2 -1.0 1.7
5 96.1 0.3 -0.1 0.0 93.4 =7.6 1.3 -1.9 104.7 0.8 1.0 -1.6
6 96.1 0.3 0.0 0.0 92.5 -7.8 -1.0 —-0.6 104.1 0.2 —0.6 -0.6
7 96.3 0.3 0.2 0.1 92.8 -6.9 0.3 0.7 106.9 2.3 2.7 3.1
8 96.3 0.2 0.0 0.2 92.9 -3.6 0.1 -0.5 107.4 4.6 0.5 2.6
9 96.2 0.1 -0.1 0.1 91.5 —-2.2 -15 -1.1 106.2 5.3 =11 2.0
10 95.9 -0.1 -0.3 -0.4 91.9 -2.2 0.4 -1.0 108.6 6.7 2.3 1.6
11 95.8 -0.2 -0.1 -0.5 91.6 -1.8 -0.3 —-1.4 109.7 8.0 1.0 2.1
® K B & $§ 17 Bank of Japan
Source
oy s x od Coricial 2t
3 T o D e e i)
¥y {fli (#E) Prices (Continued)
HRMEES (PR 7EF4=100) (a) LT Y — U R HEE HREMIMIER CPR 7 5745 =100)
&1 H Wholesale Price Index (1995 average=100) (SRR 7 4E 745 = 100) Consumer Price Indexes (1995 average=100)
wEEFHEES (b) Corporate Service 2 BE & B < RS
ce ex
Year, Quarter Overall Wholesale Price Indexes (1995 average =100) All Japan (General) Excluding Fresh Food
or Month
(D+(ID 4 (F|RIECAY| 32 A giﬁ (B | AAECA> | 32 A & ([ | sHCA)D £ ([ | ’iICA D
4 b <A>) |Hx Rt & <CA>) |Hk Al @ <H>) | Heok <HA>) | H*x
+ HO % % HO % 9% % % HO %
7(1995) 100.0 -1.0 = = 100.0 -1.2 = = 100.0 -0.1 = 100.0 0.0 =
8(1996) 100.1 0.1 - = 98.6 —-1.4 = = 100.1 0.1 = 100.2 0.2 =
9(1997) 101.6 1.5 - = 99.2 0.6 = = 101.9 1.8 = 101.9 1T =
10(1998) 100.0 -1.6 - - 98.8 —0.4 — - 102.5 0.6 = 102.2 0.3 =
11(1999) B 96.7|B -3.3 — - 97.3 -1.5 - - 102.2 -0.3 = 102.2 0.0 =
11(1999) 7~ 9 9.7| -41| -o03 = 97.2| -15| -o03 -| 1021 0.0 -—0.3| 1021 0.0 -0.2
10~ B 9.2|B -17|B -0.5 - 97.1 -1.0 -0.1 - 102.1 -1.0 0.0 102.3 -0.2 0.2
12(2000) 1~ 3 96.5 -03(B 0.3 - 96.9 -0.7 -0.2 - 101.4 -0.7 -=0.7 101.7 -0.2 —-0.6
4~ 6 96.4 —0.6 -0.1 - 97.0 -0.5 0.1 - 101.7 -=0.7 0.3 102.0 -0.3 0.3
1~ 9 96.7 0.0 0.3 - 96.7 -0.5 -0.3 - 101.4 -0.7 -0.3 101.7 —-0.4 —-0.3
11(1999) 11 96.2 —1 -0.1 -0.5 97.1 ~1:1 -0.1 0.1 102.0 -1.2 -0.6 102.3 -0.2 -0.1
12 B 9.0|B -15|B -02|B -02 97.0 0.9 0.1 —0a1| 1w017| -11 03| 1023 0.1 0.0
12(2000) 1 96.1 -0.5(B 0.1 -0.2 96.6 -0.8 —-0.4 -0.6 101.4 -0.9 -0.3 101.7 -0.3 —0.6
2 96.9 0.1 0.8 0.7 96.9 -0.6 0.3 -0.2 101.3 -0.6 -0.1 101.6 -0.1 -0.1
3 96.5 —-0.4 -04|B 0.5 97.3 -0.6 0.4 0.3 101.5 -0.5 0.2 101.7 -0.3 0.1
4 96.4 —-0.4 -0.1 0.3 97.1 -0.6 -0.2 0.5 101.7 -0.8 0.2 101.9 —-0.4 0.2
5 96.5 —0.6 0.1 -0.4 96.9 -0.5 -0.2 0.0 101.8 -0.7 0.1 102.2 -0.2 0.3
6 96.4 -0.6 -0.1 =0.1 96.9 -0.5 0.0 —-0.4 101.5 -0.7 -0.3 102.0 -0.3 -0.2
7 9.8 —-0.4 0.4 0.4 9.9 -0.5 0.0 —-0.2| 1013 -0.5 -0.2| 1017 -0.3 -03
8 9.9 0.2 0.1 0.4 9.6 —0.4 -0.3 -0.3| 1013 -0.8 0.0 101.6 -0.3 -0.1
9 9.5 0.3 -0.4 0.1 96.5 -0.6 -0.1 —0.4| 101.6 -0.8 03[ 1018 -0.5 0.2
10 9.5 0.2 00| -03 %.8| -04 03| -o01| 1007 -0.9 0.1 1018 -0.6 0.0
11 96.5 0.3 0.0 -0.4 . . -
® OB H A $R1T Bank of Japan B F M and Coordination Agency
Sources
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Hb
¥y i () Prices (Continued) Ednmit  Commodities Land Prices

N v o — 1 AT
HREWERLE (B il b AT T TAFRES ik Tty | Pt
£.M-8 Consumer Price Indexes (Continued) (* 2K ',\t) p';f/;g; (laimsx ) (nz(n.ng:m; (b)
Fovle ’Frﬁ;elioo ({33."1%;,) * b Land Price | Officially
WHREAXH (e Crude Oil Commodity of Oioiae | (Fibyished.
Ku-area of Tokyo * (ganh sSu ) LGoéd 2lnldex Rle\élen (End of Mar.1990 = 100)
Year, Quarter (General) B < AR e | 05y | Gorome | e Half Year 4 [E Residentia
EAGINEIGE Excuding EXGINEIGE =i EEH Al jopan
o 36| X g |Fresh Food | K [T g K cEnd of Period) AR 9%
7(1995) 100.0 -0.3 - 100.0 =0.1 - 18.35 386.70| 117.951| 2,092.2| 3(1991) _FI(1H 9.7 10.7
8(1996) 100.0 0.0 - 100.0 0.0 —| 23.81| 369.55| 124.267| 1,868.5 FHi2H 2.2 2.7
9(1997) 101.3 1.3 - 1014 1.4 - 16.52| 290.20| 117.694| 1,752.4
10(1998) 102.1 0.8 o 101.9 0.5 - 10.55 287.80| 101.971 1,479.6 4(1992) FI(1H -25 —5.6
11(1999) 101.7|  -0.4 - 17| -o02 —-| 25.30| 290.25| 103.233| 1,353.9 TFHI(2H -4.7 -3.8
11(1999) 7~ 9 101.6 00| -o03| 1007 00| -o02| 23.60| 299.00 102.300| 1,302.7 5(‘993)%%;5 iy .
10~12 1005 -1.2| -0 101.8 -—o0.3 0.1|  25.30| 290.25 103.233| 1,353.9 s 2
12(2000) 1~ 3 100.8) -0.9 —0.7| 1011 -—o0.4| —0.7| 25.05| 276.75| 103.769| 1.376.9 y _
i~6 | 1009 1o orf 1013/ -06| 02| 3w10| 28815 o457zl pgess| OC199OLMCH = 15
T~ 9 100.4| -12| —0.5| 100.8) -0.9] —0.5| 29.65| 273.65| 107.467| 1.398.0 : :
7(1995) EMI(1H -1.5 -1.6
11(1999) 11 1005  -13|  -05| 101.8] -03| -0.1| 24.30| 291.35| 102.650| 1,354.1 FWiC2H -1.5 -0.9
12 101.1 14| -o04| 1017 -04| -01| 2530| 290.25| 103.233| 1.353.9
8(1996) L#I(1H -1.9 —2.6
12(2000) 1 1009 -1.0[ -0.2| 10.1| -05| —06| 2555 283.30| 104.701| 1,362.0 FHiC2H -2.0 -1.3
2 100.7| -0.8| -0.2| 1010 -o04| -—o01| 27.85| 293.65| 105.219| 1'334.2
3 1009 07 02| 1011| -04 01| 2505| 276.75| 103.769| 1.376.9 9““”%%82 o ol
4 1011 -09 02| 101.3] -05 0.2| 2435 275.05| 103.919| 1.372.5 : -
5 1011 -09 0.0| 1015 -04 0.2| 2890| 272.25| 104.311| 1.378.6 _ _
6 1006 -12| -o05| 101.0] -09| —05| 31.10| 28815 104572| 13683 10(1998)%%;{} s -
7 1004| 09| -02| 1008 -07| -02| 27.10| 277.40| 105.646| 1,401.1|11(1999) LIFC1H -27 -3.8
8 1003 -13[ —0.1| 1007 -0.8| —0.1| 31.85| 277.00| 105.929| 1.406.9 FH2H -3.4 -2.7
9 1006 -1.4 03| 101.0] -1.0 0.3| 29.65| 273.65| 107.467| 1.398.0
10 100.8 -1.2 0.2 100.9 -1.0 -0.1 30.70|  264.50| 107.015| 1,383.0(12(2000) F#(1H -85 —4.1
11 p 100.4|p —11|p —0.4|p 1009/p —09[p 00| 3300 269.10| 107.155| 1.406.9 FHC2H -3.8 -2.9
w B N - # B | O45— | pagm | O15— ®w e B AR
Siifees # ¥ JI° Management and Coordination Agency ’lUfi"%t ,%eﬁertt ﬁMg@ ‘%eme:. s W % gs EH+FO®
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3 National Land Agency
* Ku means 23 special wards
{8 - & Labor and Wages
" €& CFRR 7 4E 45 =100) WS 55 W5 57 (RO U e
B ot GE IR i, A TR
Wage Indexes (1995 gver.ge = 100) Hours Worked Indexes of Regular Employees ()ng7 SEH=100)
P (5 Employees or more) CB Brtployess o a3 FAARS AL L (GRS
Rei 500 EE T [Pe— :u’:‘.‘f“‘m‘:":,‘:.
[€3:)) ¥i,TE gglﬂ;;gﬂ- EZ)) 99%5av. = 100) (10008 pereons)
Year, Quarter | Total Cash Earnings #wToks _ PSESR5 MM | (5 Employes or more)
or Montl (Nominal) Regular Specul Tﬁll Cash '?,_ﬂgl)a.] %:{E g)ﬁ] (q_:ﬂ g)ﬁ] 'fﬁg)ﬂ ﬂfﬁ gl)gl
rnings Overtime
TFCRRKAOL Cueelom s Yo %6 | “Resl) | Fo @ 96 HO % % HO 9% HO 9%
7(1995) 100.0 1.1 1.5 —0.4  100.0 1.4 100.0 0.1 100.0 2.0  100.0 0.6| 5,263 0.5
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1  106.2 6.2|  100.8 0.8 5322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7 -1.4 107.8 1.5 101.7 0.9 5,391 1.3
10(1998) 101.4 -1.3 -0.3 -5.0 99.1 -2.0 97.6 =141 99.6 -7.6 101.9 0.2 5,368 -0.4
11(1999) 100.1 -1.3 0.0/ -5.8 9.2 -0.9 9.5  —1.1 or.7| -1.9| 1016 -0.3| 5331 -07
11(1999) 7~ 9 97.6] —0.9 0.3 —5.4 95.9  —0.9 9.9 —0.2 955 —0.3| 101.9| —o0.2| 533 —o0.4
10~12 119.0 -1.2 0.2 —41| 1169 —o.1 98.1 -12| 1024 14| 106 -0.2| 5355 —o0.4
12(2000) 1~ 3 84.5 0.7 12| -87 83.7 1.6 94.8 12| 100.0 3.5 100.8] —0.2| 5284 —o0.4
i~ 6 100.8 1.1 0.8 2.9 99.6 2.0 98.2 0.7|  100.0 4.0 101.6] —0.3| 5347 0.4
T~ 9 98.0 0.4 Lol -21 97.1 1.3 96.9 0.0 99.3 4.0 1007 -o02| 5371 0.7
11(1999) 10 81.2 0.0 0.1 -66 79.3 0.8 97.4 -33|  100.0 00| 1015 -02| 5373 -01
11 84.1 0.1 02| -32 82.7 1.5 99.1 -03| 103.1 31| 101.6] -02| 5357 -o0.4
12 1918  -23 0.4 -4.1| 1893  -1.0 97.7, 0.0| 104.1 10| 1017 -o01| 5337 -07
12(2000) 1 86.4 1.4 0.9 7.4 85.5 2.5 88.9 0.5 94.8 33| 1011 -02| 5305 -07
2 80.7 1.1 1.2 33 80.1 2.0 9.4 1.3 99.0 22 1008 -02| 5277 -o01
3 8.3 -06 15| -243 85.4 0.1 99.1 17| 1062 51| 1006 -0.1| 5270 -0.4
4 82.6 0.6 10|  -111 81.5 15 100.6 02| 105.2 4.2| 101.5| -04| 5289 -0.4
5 81.2 0.7 09| -23 80.1 1.6 93.2 1.5 96.9 33| 101.6] -03| 5374 0.6
6 138.7 1.8 0.6 35| 1373 2.6 1009 0.7 97.9 44| 101.8] -02| 5379 1.1
7 123.1 -0.4 08| -27| 1222 0.2 987 -08| 100.0 43| 1019 -o01| 5361 1.0
8 89.4 1.0 1.1 0.9 88.7 2.0 94.3 0.0 9.9 33| 1017  -o02| 5356 0.2
9 81.5 0.9 10|  -23 80.6 1.9 97.8 09| 101.0 42| 1015 -0.2| 5397 0.8
10 p 821|p 11| p 1.3|p —-18[p 8L1|p 23 p 987 p 1.3| p 103.1{ p 3.1l p 1014(p -0.1 5,425 1.0
® 3 . WK T
f La
S Y7 @) 44 Ministry of Labor coh:'.d".'..ﬁ:';"k;."‘,;c,
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18 - ®4 () Labor and Wages (Continued)

#g}f{gfi?ﬁﬁ
(ﬁboz rzﬂ:v‘@) RAfEE (a) Employment % % # Unemployment
E . m s H Index (1995av. =100)
——— A |WRNEE RARAEE  HWHAD L o EEERE
N— Manufacturing New Job Offers S:{,“’,gﬁ Ratio of Job & = B EH | Tek¥s Ratio of
] ers to otly
or Month %;ﬁﬁ (@ £k §$ (r)gl Ofge;)“(g“!‘i’:w Applicants Total Employed Unvevr:;ll?;ed Unemployed
<B>) <A> -
ko o |00 Pmendl S 06 | BHE Time Sonly dioned A 10,000 persons Lo,
7(1995) 100.0 4.4 474 4.2 1.06 0.63 6,666 6,457 210 3.2
8(1996) 103.2 3.2 531 11.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.9 3.0 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
11(1999) 7~ 9 107.9 44 489 2.0 0.87 0.47 6,826 6,507 318 4.7
10~12 108.7 6.5 466 5.2 0.90 0.49 6,767 6,469 298 4.6
12(2000) 1~ 3 116.9 6.7 596 11.5 0.95 0.52 6,665 6,337 328 4.8
4~ 6 109.1 7.5 553 19.2 1.03 0.57 6,814 6,482 332 4.7
7~ 9 114.5 6.1 606 24.0 1.09 0.61 6,795 6,483 312 4.7
11(1999) 10 108.1 5.2 523 2.9 0.91 0.48 6,811 6,500 311 4.6
1 108.5 8.2 467 7 0.89 0.49 6,776 6,481 295 4.6
12 109.4 6.1 408 5.5 0.91 0.50 6,715 6,427 288 4.7
12(2000) 1 114.6 73 555 11.7 0.96 0.52 6,664 6,355 309 4.7
2 111.3 9.0 569 13.4 0.93 0.52 6,638 6,311 327 4.9
3 124.7 4.0 664 9.8 0.97 0.53 6,694 6,345 349 4.9
4 103.4 6.6 574 5.5 1.02 0.56 6,786 6,440 346 4.8
5 113.3 8.5 520 29.8 0.97 0.56 6,831 6,503 328 4.6
6 110.6 7:2 566 26.5 1.10 0.59 6,824 6,503 321 4.7
7 111.4 5.5 575 17.2 1.08 0.60 6,796 6,489 307 4.7
8 114.7 9.3 607 29.7 1.08 0.62 6,791 6,480 310 4.6
9 117.5 3.8 636 25.2 1.11 0.62 6,800 6,480 320 4.7
10 <l p 658| p 25.8| p 1.11| p 0.64 6,822 6,508 314 4.7
: AL EETEARE
® K Jeosn Producivity Center $5f#j4  Ministry of Labor HHSFF  Management and Coordination Agency
Sources for Socio-Economic Development
FEREIE - 85 - 5L E %% Balance of Payments, Foreign Trade, and Foreign Exchange
Balance of Payments 41 ﬁ
H B X X o
.40 8 SRR
0l
&'?H’llli gg . H— *z&u%i EFOl:ign
: c xchange
¥ Current €2 X 5 mx Capital & Financial (Eﬁm";”
e‘:_r.M%m;‘ter Account Goods & Services B’Ef:::e %%%%Eg Accont quarter ,
or mon
g & fEr o % g By BV
(¥100million) | (¥100million) | ( % 100million) (d) (¥100million) | (U.S.$million)
7(1995) 103,862 69,545 123,445 - 462,754 182,820
8(1996) 71,579 23,174 90,966 - 433,472 217,867
9(1997) 114,363 57,680 123,103 — 5148,348 220,792
10(1998) 157,846 95,299 159,844 - 173,390 215,949
11(1999) 121,738 78,650 140,155 - 453,960 288,080
11(1999) 7~ 9 32,436 20,232 37,338 -3.9 44,859 272,371
10~12 27,427 18,574 33,655 —-9.4 212,283 288,080
12(2000) 1~ 3 34,040 20,446 32,085 14.1 425,292 B 305,512
4~ 6 32,772 20,545 33,531 -2.2 128,403 344,846
~9 |p 35,081 | p 20,519 p 34,002 | p —14.3| p 118,615 348,948
11(1999) 11 7,963 3,997 8,038 —24.3 413,485 271,959
12 8,686 7,550 12,652 1.3 13,141 288,080
12(2000) 1 6,192 2,451 6,443 35.7 47,514 293,154
2 14,740 9,486 12,839 1.9 217,644 294,467
3 13,108 8,510 12,804 —26.6 2134| B 305,512
4 11,615 7,682 12,887 41.8 43,065 338,582
-5 8,205 3,149 7,242 —-27.4 218,217 341,136
6 12,952 9,715 13,401 13.8 47,122 344,846
7 P 10,815( p 7,054 | p 11,634| p —4.6| p 46,818 344,881
8 p 9.852| p 3.499| p 7.818|p  —120|p  46.709 344,853
9 P 14414|p 9966| p  14.550| p 20| p 45088 348,948
10 P 7.691| p 3217| p 8735 p 08| p 28936 349,055
11 354,558
® Ok Kk & - B A §8 4T Ministry of Finance, Bank of Japan Mjigﬁ;éo(
Sources Finance
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[EPEIE - B 5 - /FEAE (§t) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

B | B8 Customs Clearance
F-H-8
[ 7] HH  Exports [ 7] . Imports
Year, Quarter %
or 'Month ] B4 ([F %n’!rﬁﬁfl & i1 (7] %mﬁﬁﬂ
H<H>) @:D):4 <H>) [@;D):4
(¥100 million) | H© 9% | ¢ 96 | (¥100 million) | H©® 9% | v 9
7(1995) 415,309 2.6 — 315,488 12.3 -
8(1996) 447,313 1.7 = 379,934 20.4 -
9(1997) 509,380 13.9 - 409,562 7.8 =
10(1998) 506,450 -0.6 = 366,536 -10.5 -
11(1999) 475,476 -6.1 = 352,680 -3.8 -
11(1999) 7~ 9 122,272 -7.2 1.7 89,126 -5.5 1.2
10~12 122,994 0.9 -7 93,424 9.6 5.0
12(2000) 1~ 3 123,504 8.8 6.5 95,405 14.1 1.2
4~ 6 127,223 9.0 2.3 98,005 13.3 5.4
T~ 9 131,981 7.9 0.9 102,905 15.5 3.0
11(1999) 11 38,895 5.7 1.0 32,262 15.7 15.4
1 42,772 3.5 1.5 31,525 1 -1
12(2000) 1 35,117 1.8 -0.4 29,905 10.9 -8.2
2 41,366 15.1 8.5 29,567 11.1 5.2
3 47,021 9.2 -0.5 35,933 19.7 8.8
4 43,781 8.8 -1.0 32,349 8.3 —7:1
5 38,556 8.3 -2.0 32,736 19.4 9.5
6 44,886 9.8 7:1 32,921 12.6 -1.7
7 43,134 2.2 -7.6 33,107 11.2 —4.8
8 42,053 12.5 8.8 35,963 18.3 12.3
9 46,794 9.6 -2.0 33,835 16.9 -5.2
10 44,765 8.3 —41 37863 27.8 5.9
® e K B %4 Ministry of Finance
Source
ERRICE - 5 - 7L E %% () Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
H 5 B B (A~-2-FR7EFH=100)
Indexes of Foreign Trade (based upon yen 1995av.=100) gg*ﬁg
F-8- A r vy
SN
[ ] H  Exports [} A Imports Fh;#-y X
Y . (f—'(ﬂ')ﬁi*)
ear arter a
"Month fifi *& ¥ & i #%& ¥ & 1 Fuizo*x[m
o e % () TEAG] e TS
Value <H>) Quantity <A >) Value <H>) Quantity <H>) @
HO 9% HO % HO % HO 9%
7(1995) 100.0 -0.7 100.0 3.2 100.0 0.5 100.0 1.7 102.91
8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -1.3 114.3 =5.5 101.7 -5.3 115.20
11(1999) 100.4 —-8.1 114.0 2.1 100.3 -12.2 11.4 9.6 102.08
11(1999) 7~ 9 100.4 -10.8 117.3 4.1 101.6 —13.6 111.3 9.4 105.66
10~12 96.4 -7.4 122.9 8.9 98.4 -5.7 120.4 16.3 102.08
12(2000) 1~ 3 98.6 —4.4 120.7 13.8 103.0 3.1 117.5 10.7 105.29
4~ 6 98.3 -3.8 124.6 13.4 102.2 0.6 121.6 12.6 105.40
T~ 9 100.2 -0.2 126.8 8.1 105.7 4.1 123.4 10.9 107.75
11(1999) 11 96.6 -4.7 116.3 10.9 97.8 -3.5 125.5 19.9 102.42
12 96.3 -5.9 128.4 10.0 99.0 -4 121.2 20.9 102.08
12(2000) 1 98.0 —-4.8 103.5 6.9 98.9 1.7 115.0 9.1 106.90
2 98.8 -4.0 120.9 19.9 104.0 3.5 108.1 7.3 110.27
3 98.8 —-4.3 137.5 14.1 105.8 4.0 129.1 15.1 105.29
4 98.8 —-2.8 128.1 12.0 102.6 3.5 119.9 4.7 106.44
5 97.4 -4.3 114.4 13.1 101.3 -0.3 122.9 19.7 107.30
6 98.7 —-4.4 131.4 14.9 102.8 -1.3 121.8 14.0 105.40
4 99.1 -3.8 125.7 6.3 103.5 -0.1 121.7 11.4 109.52
8 100.3 0.3 121.1 12.2 106.8 4.6 128.0 13.1 106.43
9 101.2 3.1 133.6 6.3 106.8 8.0 120.5 8.2 107.75
10 101.1 5.2 127.9 3.0 107.5 9.3 134.0 16.9 108.81
11 5 . 111.07
e}
® O K & 44 Ministry of Finance Bgﬁﬂfr
Sources Japan

(@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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i EFEABIEGA  Short-Term Economic Survey of Enterprises in Japan
& ¥ " 8 R B 8 W #A =

Short-Term Economic Survey of Enterprises in Japan
1) H i IH H

(B ABITH) udgement Surve (Fr7a—Yav-1vFy22 WML %ECL 1)
(Source : Bank of Japan) Judg urvey B EDI“USIOH Index % points)

H =] E3 i
ltem TRV, - TEG,
Business Conditions
“Favorable”-“Unfavorable”
2E ¥ Al Enterprises FEEHE  Principal Enterprises
{>¥  Large enterprises | thEX/p4E  Medum-sied enterpriws | Hf1/N {3 Small enterprises

P DR | BLEH | WK | 2N | BOEH | FUEE | DN | BLEY | N | S | LS | FNGE | K | BLEE | FNEE

All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [N All Manu- |Nonmanu- All Manu- [Nonmanu-|

Month of Survey\ [industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing

7(1995) 11 al9 222 218 all 16 15 220 220 19 022 230 817 s18 al4 222

8(1996) 2 515 s18 213 A8 n4 a12 »16 17 14 »18 225 al3 a15 al2 »18

5 A8 12 »4 3 5 0 06 210 n4 al11 19 16 26 A3 A9

8 29 all 06 0 0 al 28 210 76 all 17 AT A5 a7 a4

11 a7 a8 26 3 4 1 »6 A5 a7 A9 n14 ~6 42 a3 0

9(1997) 3 4 0 a7 6 12 a2 sl 5 25 a8 »8 A9 al 2 26

6 26 0 s11 4 13 28 06 5 s13 210 a7 all 0 7 a7

9 s14 »6 220 04 8 al7 215 A3 024 216 213 a18 56 3 s15

12 A22 415 827 213 r4 425 222 all 230 024 221 125 a15 all 420

10(1998) 3 435 433 »38 A29 523 236 137 231 042 238 438 £37 430 431 430

6 242 n44 »41 134 235 233 142 144 141 144 £49 £42 034 138 128

9 248 253 244 143 145 239 149 452 047 »49 a57 r44 244 251 £36

12 249 456 ~43 47 451 241 »48 453 246 250 460 243 250 156 »41

11(1999) 3 044 250 239 242 047 234 243 248 240 245 153 238 146 256 134

6 237 142 134 233 237 228 435 137 0234 539 146 234 438 £46 227

9 232 433 230 223 822 223 430 228 431 435 »40 231 A28 435 219

12 226 226 227 218 al7 519 24 219 128 230 1232 A28 225 428 219

12(2000) 3 223 218 226 al2 29 216 220 al2 024 227 226 028 220 222 al17

6 al8 812 223 »4 3 212 s14 A5 a21 224 221 827 29 A9 all

9 415 a7 a21 2 10 A9 212 0 421 222 217 024 al 0 4

12 214 46 420 2 10 210 all 2 219 220 416 823 0 4 a4

13(2001) 3 215 A8 a21 ) T A8 all 0 217 223 18 225 1 4 25
(F#l| Forecast)

($%) (Continued)

15 H Bk - Y — 2 WAL #Boh T OB S TS B R e K HE
i TR - T OHeRLE TR, - T OueREE DBA~XXRED ) - “P’(’J' H~TR
Siipply.& Deimand ‘Conditions for: Products Inventory Level of Finished Goods &

Supply & Demand Conditions for Products and Services

Merchandise
Excess demand”-“Excess supply”

“Excessive or somewhat excessive”-
“Insufficient or somewhat insufficient”

verseas
“Excess demand”-“Excess supply”

SEE¥ FREE | 2EL¥ FEL¥ | 2ELE TEA¥
KA | PREFE | d/hb¥ RAHE | PBEFE | Php¥ R | PREE | dhipE
[Enecrprises) Lorge | Mohom | small (iooR e S| Large | Medinm | sman (USRS p ALl Large |Mediume | sman |Principal
enterprises enterprises|EnterPrises enterprises o, e rprises| CMterPrises enterprises | oo orises | SNterPrises
FLEN n i * n P * n P %
Month of Survey Manufacsaring Manufacturing Manufacturing
7(1995) 11 241 226 439 248 229 = - — = 219 25 22 28 25 19
8(1996) 2 239 226 238 245 227 - - - - 821 26 22 29 25 18
5 439 228 239 »44 024 — - - — »18 25 21 26 24 15
8 238 228 438 243 024 - - - — 520 24 23 27 24 16
11 534 822 £34 £39 221 - - - - 518 22 20 23 23 14
9(1997) 3 226 a17 225 232 al7 r14 A8 213 219 al5 20 18 21 19 12
6 228 216 126 n34 218 212 »4 210 220 all 18 15 21 19 9
9 533 421 229 241 421 216 29 A12 422 »14 23 16 25 25 13
12 438 227 136 245 227 a21 213 218 226 s18 27 22 29 27 17
10(1998) 3 549 240 245 455 ~42 231 224 229 237 231 34 31 35 35 30
6 458 247 £53 ~64 148 235 526 233 541 532 37 37 38 37 35
9 ~61 A53 460 £64 255 »40 231 240 145 235 38 38 39 37 39
12 261 254 261 765 455 242 233 042 »47 238 36 37 39 35 37
11(1999) 3 458 451 »59 261 455 »40 231 438 546 239 34 34 37 32 32
6 455 246 154 ~60 249 837 227 534 »43 532 30 31 33 30 28
9 249 238 246 257 ~43 732 522 231 438 228 29 29 31 28 27
12 »45 234 042 £52 240 228 al7 A25 A37 n24 26 25 28 25 23
12(2000) 3 142 229 137 »49 135 125 515 21 134 a21 24 25 24 23 19
6 236 224 232 245 229 220 a9 al17 428 a19 23 22 23 22 19
9 232 218 128 241 123 218 48 s14 226 s14 22 19 22 23 17
12 232 221 027 240 225 221 513 219 227 a17 23 22 23 22 21
13(2001) 3 435 225 230 £42 226 223 817 221 227 218 16 16 15 17 13
(F#l Forecast)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ ®m 8 B B 8 W A & G
Short-Term Economic Survey of Enterprises in Japan (Continued)
(1) W IR B O
C B ARITH) udgement Survey (Continued (Fe7a—Yav - AvFy o2 ML BRI/ )
(Source : Bank of Japan) Judg v ( ) (Diffusion Index 9% points)
" H A - M R AN _ EAAR ) wEmY
Toesn TiE®, — TR a%, — TRy TRTHD, — TH LV,
Production Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”-"Insufficient” asy"-"Tight”
2EPE FRE¥ | 2EEX IREX | 2EL¥ FELH
K e YT 3 K e JILHECE 3 K | PREX | /X
Al Medium- Principal [ Al Medium- Principal |  All Medium- Principal
Enterprises| | Large N 'J':f‘:’l eni';';rli'm Enterprises(Enterprises|  Large N f;,:f‘i{"; emse':';rlilmlEnurprim Enterprises| | Large en'fe;:::‘af"m cnpmall[Enterprises
WSS E
-3 & E ES 3 ¥ £ B *
Mathi ofiSiirvey Manufacturing All industries All industries
7(1995) 11 20 20 22 18 19 12 24 14 6 24 a3 14 1 210 12
8(1996) 2 17 17 21 16 17 10 23 14 4 22 23 12 1 29 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 al 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 a4 13 al 15 3 a7 13
6 9 9 10 T 7 3 11 5 0 13 1 15 4 a5 15
9 8 6 8 /4 6 3 10 4 0 12 a3 14 0 29 13
12 10 10 10 9 10 5 12 5 2 13 46 9 A3 al12 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 A2 a13 2420 a5
6 23 20 25 23 20 18 21 19 17 21 215 1 all 422 Al
9 28 25 31 28 25 21 25 23 20 25 219 A2 215 425 25
12 29 28 32 28 27 23 29 24 20 29 220 06 al7 225 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 al7 82 216 a21 a7
6 29 30 30 29 32 23 32 23 21 32 al12 7 212 218 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 al7 3
12 23 28 22 23 31 18 29 16 14 31 A9 9 A8 216 6
12(2000) 3 19 24 18 20 27 1 28 11 12 28 A8 11 A7 a14 6
6 18 20 16 18 23 14 25 11 14 24 »4 16 a4 all 12
9 15 16 14 17 19 11 21 8 11 23 a5 13 s4 all 9
12 15 17 12 16 20 9 20 6 9 22 A5 13 a4 all 9
13(2001) 3 15 16 12 15 16 8 16 6 7 18 al12 X 210 420 5
(F#l Forecast)
(#%) (Continued)
B ﬁmmrmmg L5 4 i A%
feen Wy — TR Ly rJ:#J — LR, — "FH&S
Lendmg Attitude of Financial lmmunom Chlnge in Out ut Prices Chmge in lng_ut Prices
ccommodative”-“Severe “Ri all”
SEMH¥ FERK | 2EE¥ FEL¥ | 2EL¥ FEEH
RAEHE | PREF | /¥ | PRAH | K KRiH | PREF | duhp¥
JE All Medium Principal All Medium- Principal All Medium Principal
3 L . Small % La A Small : 4 L . Small 3
merprivel L0 | VST |l Erterproes il Larte | Vel | Sl Enierries Envrprive L | Ml | Sl s
PR . .
Month of S £ 3 E 3 L2 i k4 23 i ¥
onth ofurvey All industries Manufacturing Manufacturing
7(1995) 11 20 35 23 14 33 430 n24 430 431 216 0 a3 A2 2 1
8(1996) 2 19 34 23 14 32 526 423 529 624 220 3 1 2 3 3
5 18 33 21 12 30 »24 £25 825 623 a17 2 0 1 3 4
8 18 33 21 13 29 222 425 523 221 216 3 0 2 5 al
11 19 34 22 14 29 a21 a21 223 420 a13 5 | 3 6 4
9(1997) 3 18 32 22 12 26 s18 al7 219 al7 210 11 9 12 11 15
6 16 30 21 11 25 al7 216 219 216 a7 9 7 8 10 8
9 14 28 18 9 19 218 al7 421 218 213 5 1 5 5 0
12 4 13 8 Al 3 223 420 024 »23 a15 1 0 1 1 2
10(1998) 3 al9 226 al18 219 241 229 230 230 2429 231 A5 a7 23 A5 213
6 al7 218 s14 419 232 234 232 435 234 229 n4 a7 A5 a4 A8
9 220 521 217 420 433 435 236 234 436 ~34 26 »8 a7 n4 210
12 a21 222 221 222 236 238 238 236 439 »38 a1l 215 212 29 219
11(1999) 3 al17 216 218 415 229 239 237 142 237 237 12 215 a15 all 220
6 210 al a1l 212 210 235 431 138 234 227 A8 29 210 a7 A8
9 A5 6 26 49 22 431 425 £33 232 216 A3 A3 04 a3 3
12 A3 10 a3 a7 4 432 526 234 433 a17 A2 al n4 al 2
12(2000) 3 0 13 1 A5 5 230 223 232 430 a12 1 3 0 2 9
6 2 16 3 a3 i/ 229 622 230 430 212 2 3 1 1 7
9 3 19 3 82 7 223 218 225 425 211 4 5 3 4 10
12 3 17 4 a3 8 426 s19 427 827 215 6 7 4 6 10
13(2001) 3 a2 13 al a8 4 126 220 228 227 al4 6 3 4 7 6
(F#l Forecast)
BAIRITHEAR 2001F1A5
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A RSB AE (58)  Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ ® OH K& & B # A E G
Short-Term Economic Survey of Enterprises in Japan (Continued)
2> & it &
( B ARITH) Annual Projections (B4R AR e BT %)
(Source : Bank of Japan) (year-to-year 9)
® 7 -k =
Sales
FFEF 2P
£E{H Al Enterprises FEEEE  Principal Enterprises
K4¥  Large enterprises | fiBREE Medumsied enterpries | TH/[N{>HE  Small enterprises
During Half or
Fiscal year DEEN | BUGH | FHER | SR | BB | FNEX | S | BLE¥ | FNEE | SE¥ | BLE¥ | FNEE | @E¥ | BLE¥ | FNtE
All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | f: i f: i industries | f; i f i industri facturing | facturing | industries | facturing | facturing
THEBE(FY1995) 1.4 2.3 1.1 1.2 2.6 0.5 2.1 3.1 1.9 0.8 1.0 0.8 1.1 2.0 0.4
84EAF(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
OFEBE(FY1997) |B 41.6|/B 0.3 B 42.0/B 40.1|B 0.3|B 40.2|B 23.1|B 0.5|B 43.7|B 43.1|B 22.5|B 3.3 0.1 0.1 20.1
104 AE (FY1998) a7.7 A7.0 »8.0 49.7 26.6 a11.4 46.4 £8.0 26.2 25.0 A7.5 23.9 18.6 £6.9 410.0
115EE(FY1999) 52.1 0.7 43.2 43.3 1.0 45.7 40.6 2.2 a1.1 a7 81.5 51.8 43.4 40.4 A5.7
124E FE (FY2000) 2.7 4.4 2.1 3.0 4.7 2.0 3.7 4.9 3.5 0.6 3.1 20.4 2.2 5.1 40.3
(F#ll Forecast)
TR EXAH) 0.4 1.9 40.1 40.2 2.0 A1 1.8 3.1 1.6 0.0 0.9 20.4 40.2 1.4 21.5
TFH(2H) 23 2.7 2.1 2.5 3.2 2.1 2.3 3.2 2.2 1.6 1.1 1.9 2.3 2.6 2.1
84 EI(TH) 3.7 3.9 37 4.7 4.5 4.7 2.4 3.6 2.2 3.3 2.5 3.6 4.3 4.8 4.0
FHI(2H) 5.2 6.7 4.7 5.9 7.7 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
94 FIA(TH) 1.1 3.7 0.3 2.6 4.7 1.7 0.1 4.0 20.8 50.7 0.7 81.3 3.0 4.5 1.8
TFHI(2H) |B 24.0/B 23.9/B 24.1|B 22.5|B 43.6|B 22.0/B 45.9|B 12.8(B 26.4/B 152|B 045.4|B 25.1 52.8 24.2 a7
104 EXI(1H) 7.6 a7.4 aT.7 49.0 26.9| 2101 26.9 28.9 6.6 25.5 a7.8 04.5 o7.7 aT.2 48.0
TFHA(2H) 47.8 46.7 48.3 510.4 46.3 212.5 46.0 AT 45.7 24.5 A7.3 23.3 49.5 56.5 211.8
114EE EHOTHD 541 82.2 24.9 26.0 22.2 28.1 22.6 0.0 3.1 22.1 23.8 21.5 26.4 3.4 28.8
THI(2H) 40.1 3.5 a1.5 40.7 4.2 43.4 1.4 4.2 0.9 21.3 0.9 42.1 50.4 2.4 82.7
124£ & FRI(1HD 2.6 4.5 1.8 2.8 4.7 1.6 3.6 4.7 3.4 0.6 3.7 20.7 2.1 5.1 20.4
TFIAC2H) (Tl Foreaast) 2.9 4.3 2.3 3.3 4.7 2.5 3.8 5.0 3.6 0.5 2.5 40.2 2.2 5.2 40.3
(%) (Continued) (HIERE BIERSD H BAT %) o A/rw
(year-to-year 96) (Yen/U.S. Dollar)
N K L& W H #® sz A% —
Domestic Sales Exports Excl}):'ijge}gntea
FRETF 138 SEaR
EA A EA A Edet
ERER [Coam | wmas | drag | oo | ERER Con [ wmak | dorag | T | KiK
Duing it o | et | colily | it | Sl | ESEL | e | o | e | Sl | L | e
Manufacturing Manufacturing Manufacturing
TEEEE(FY1995) 2.4 3.0 2.8 0.8 2.5 1.7 1.0 6.8 4.1 0.2 -
B4EBE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 11.2 110.02
9EERE(FY1997) B 22.6| B 23.0| B 20.8| B 42.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8| B 120.54
104E BE(FY1998) 47.6 a7.5 48.6 a7 08.7 24.1 43.3 22.9 415.3 41.0 128.24
114EM(FY1999) 1.0 1.5 2.4 21.3 0.3 50.8 40.6 0.0 24.5 42.5 112.06
124 B (FY2000) 4.1 4.4 5.0 2.8 5.4 5.8 5.8 4.1 9.1 4.4 105.63
(“F#l] Forecast)
TEEE EIHOH) 2.2 2.7 2.7 0.7 2.2 0.4 20.6 7.8 4.8 21.5 e
TFIA(2H) 2.7 3.4 3.0 1.0 2.8 2.9 2.6 5.9 3.4 1.8 =
8 FIA(1H) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
TFIE(2H) 5.9 6.7 5.6 4.3 7.0 11.5 11.6 14.3 6.6 12.2 113.32
QERE FHI(1H) 1.3 1.3 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TH(2H) |B 26.1| B #6.8| B 54.1|B 45.9 a7.7|B 8.7|B 8.6| B 12.9| B 3.9 8.6 B 123.23
104 % EXI(TH) 28.9 9.2 29.6 s7.6 210.8 0.2 1.6 82.4 a11.5 3.7 134.55
TFHI(2H) 26.4 25.8 87.5 26.7 26.8 28.2 28.0 23.3 419.0 45.5 121.54
M4EE EOH) 51.6 81.2 501 43.5 52.1 55.0 55.4 0.4 29.2 £6.8 116.96
THI(2H) 3.5 4.1 4.8 0.9 2i5 3.6 4.5 50.3 0.4 2.1 107.31
124 ERI(1H) 4.2 4.1 5.3 3.4 4.9 6.1 6.8 50.3 10.0 5.6 106.57
TFHAC2H) (33 Foreaast) 4.1 4.7 4.6 2.2 5.8 5.5 4.8 8.5 8.2 3.2 104.69
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Short-Term Economic Survey of Enterprises in Japan (Continued)

& ¥ 8 8B 8 B B 0 R
Short-Term Economic Survey of Enterprises in Japan (Continued)

2)# ® 3 @ @D

E FO

£ Lo Sadbe Ly

Ratio of Current Profit to Sales

( B ASRATHH) Annual Projections (Continued) CRIAERE <RI e BGL %)
(Source : Bank of Japan) (year-to-year 9 )
23 W ic| £
Current Profits
R i3
1> i 4> Principal Enterprises
EREN KD e KA{>HE Large enterprises | thEXNEE  Medumsoed entepries | /N> 3 Small enterprises ERER ’ ”
PR ™ | et | o | R | S | MR | FRER | LR | MR | ANER | SRR | Wt | PR | SR | bk | pune
All Manu- [Nonmanu- All Manu- |[Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu-  [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEBE(FY1995) 19.1 26.6 8.9 20.1 27.9 9.0 14.8 16.7 12.1 6.9 15.2 2.9 22.1 31.7 9.8
B4EFE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OEME(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9|B 46.4[B 44.9|B 416.9|B 415.6| B 418.7|B 418.0| B 420.4| B 116.6 54.9 26.7 51.8
1048 (FY1998) 516.1 430.6 24.0 518.5 229.4 26.8 48.1 529.2 4.9 a17.9 439.1 aT.4 420.8 431.0 54.1
114EBE(FY1999) 24.2 27.3 22.3 17.5 20.3 15.3 31.2 24.2 34.1 36.9 75.5 24.3 15.5 1.8 19.8
124 BE(FY2000) 14.9 28.1 6.7 16.3 29.5 5.2 15.3 27.5 10.7 10.3 22.4 4.7 17.8 35.0 81.4
(F#l Forecast)
T4 FI(IH) 14.8 25.4 1.9 16.2 26.9 b4 6.0 13.0 43.2 1.9 12.7 82.2 19.0 32.8 4.1
THI(2H) 22.7 271.5 15.4 23.4 28.6 15.0 21.6 19.5 24.6 10.4 16.6 7.0 24.5 30.9 15.2
B4R FII(THD 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0
THIC2H) 7.9 14.4 82.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 43.8
O EWI(1H) 5.6 1.3 23.5 7.0 12.3 1.9 22.4 2.3 29.3|  a12.4 1.6 219.2 8.5 12.5 2.6
THI(2H) |B +18.0{ B 422.0| B 410.4|B 216.8| B 221.1{B 47.9|B 226.6| B 428.0| B 124.8| B 122.2| B 133.6|/ B 414.5 516.4 a21.7 26.1
104 EII(TH) 223.0( 432.0 415.0 223.1 426.2 819.7 519.0( 435.5 48.0 827.9 462.5 49.0 a21.7 426.5 513.8
THCH 49.5 429.3 5.8 213.4 433.0 7.2 0.4 423.8 14.1 510.5 519.5 56.3 219.8 436.1 6.3
MEE EHAH) 15.5 2.8 24.6 4.0 46.2 14.3 35.2 3.8 50.0 39.3 11.5 23.1 23.4 516.5 15.1
THIC2H) 31.2 51.4 20.7 30.8 53.0 16.1 28.8 39.0 24.9 35.4 61.4 25.2 35.5 47.3 23.9
124 B E(TH) 30.0|  45.1 21.0 33.3 41.4 26.6 27.0 60.5 16.1 22.9 46.1 13.9 43.6 48.5 38.5
TFIAC2H) (F3Foreast) 4.2 16.6 23.9 3.1 20.5 a11.9 7.7 9.7 6.9 2.5 10.3 21.5 21.6 25.5 433.5
(#8) (Continued) (B %)
(%)
Lk @& W M % XK

2E{H Al Enterprises

KAH  Large enterprises

chER N Medium-sized enterprises

th/n /¥ Small enterprises

FEEEH  Principal Enterprises

During Half or
Flcal ver | S d | WOt | B | 2B | Mot | MR | 2R BB | IR | SRR | BUEN | FRER | R | BoE¥ | AN
All Manu- (Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- | Nonmanu- All Manu- | Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing | industries | facturing | facturing
THEEE(FY1995) 2.67 3.64 1.88 2.81 3.81 1.94 1.87 2.80 1.27 2.30 2.02 2.49 2.58 3.61 1.79
B4EFE(FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfEM(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96/B 1.85|B 1.84|B 2.70|B 1.25|B 2.23|B 2.03(B 2.36 2.66 3.80 1.79
1048 (FY1998) 1.97 2.66 1.1 2.44 3.07 2.10 1.49 2.77 1.25 1.62 1.40 1.7 2.33 2.84 1.92
114EBE(FY1999) 2.50 3.36 2.15 2.97 3.66 2.57 1.97 3.37 1.70 2.26 2.49 217 2.80 3.21 2.45
124E B (FY2000) 2.80 4.12 2.25 3.36 4.52 2.64 2.19 4.10 1.82 2.48 2.95 2.28 3.22 4.12 2.42

(F#ll Forecast)
TR EMAIHD 2.44 3.24 1.79 2.60 3.42 1.89 1.57 2.40 1.02 1.92 1.46 2.25 2.36 3.17 1.75
THI(2H) 2.88 4.01 1.96 2.99 4.18 1.99 2.15 3.16 1.50 2.64 2.54 2.70 2.77 4.02 1.83
B4ERE FHI(TH) 2.76 3n 1.97 2.90 3.90 2.04 1.88 2m 1.33 2.42 2.05 2.67 2.70 3.75 1.90
THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73
9FRE FMI(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.n 1.12 2.1 1.96 2.22 2.87 4.07 1.92
TH(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69|B 1.73|B 1.91|B 2.69| B 1.38|B 2.34|B 2.10(B 2.49 2.46 3.54 1.66
1041 I(1HD 1.80 2.68 1.46 2.47 3.44 1.92 117 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82
THIC2H) 2.13 2.63 1.94 2.42 2.1 2.21 1.81 3.14 1.56 1.96 1.99 1.95 221 2.44 2.02
TERE EIATH) 217 2.82 1.91 2.73 3.30 2.39 1.62 2.48 1.45 1.80 1.74 1.82 2.53 2.81 2.30
THI(2H) 2.80 3.85 2.38 3.19 3.98 2.72 2.30 4.19 1.93 2.69 3.18 2.49 3.04 3.57 2.58
124 % EII(1H) 2.75|  3.92| 227 354 4.45| 2.98 1.98|  3.80| 1.63 2.20 2.46 2.09 3.55 3.97 3.18
TFIAC2H) (FMForecast) 2.84 4.31 2.23 3.19 4.58 2.34 2.39 4.38 1.99 2.74 3.42 2.46 2.93 4.26 1.73
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A S R AR A B R AL (e Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan, (Continued)
(2> g & &\ @ED

(HARITHA) Annual Projections (Continued) (RIEERE <AEREN> H B %)
(Source : Bank of Japan) (year-to-year %)

B SR I SR - G |
Fixed Investments
£ LR aThe Ly
2E{¥ Al Enterprises FEEE  Principal Enterprises
KAH Large enterprises | thEREE Medium-sied enterprises | Th1/[N{>FE Small enterprises
During Half or
Fiscal year RN | BLEH | FUEE | 2N | BUEK | FNEX | 2FE | BUG¥ | FNER | S | BUE¥ | FNEX | ¥ | BOE | FNsE
All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- (Nonmanu- All Manu-  [Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing
TEEBE(FY1995) 41.3 7.6 45.0 2.3 10.6 82.1 24.1 10.6 a7.5 471 241 48.3 1.2 7.8 51.6
BEEAF(FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
9fEME(FY1997) |B 23.0/B 4.2|B #6.4|B 2s1.5|B 57(B 1#6.0/B 45.0(B 20.8)/B 46.2|B #4.6/B 3.7|B 7.9 £0.4 6.4 83.7
104EBE(FY1998) 3.9 28.5 82.2 5.8 29.4 3.6 a1.7 7.8 50.8 83.2 85.9 82.1 26.3 89.3 24.7
114EBE(FY1999) 49.2 515.4 26.9 514.2 815.1 513.6 43.3 812.1 42.1 28.0 519.9 53.6 210.0 A5.7 87.0
124 B (FY2000) 3.6 15.3 20.3 7.6 16.4 2.5 1.7 14.6 0.1 52.8 1.3 a7.2 5.1 1.3 2.1
(F#l Forecast )
T4 LA HD 24.9 4.8 29.1 21.6 9.3 7.4 45.6 4.3 08.0|  412.6 08.3| 014.3 82.7 3.7 85.5
TFHI(2H) 2.1 10.4 21.3 6.0 11.9 3.0 52.8 16.5 a7.0 a1.7 0.1 62.4 4.9 1.9 2.0
8EE FH(1H) 1.5 5.2 50.2 0.4 4.5 82.2 2.0 1.0 50.3 4.2 2.1 5.1 40.2 3.6 821
TH#(2H) 6.2 8.1 5.3 9.6 10.0 9.4 1.2 6.7 50.3 3.0 2.4 3.2 7.7 7.7 7.7
9 EWI(1H) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 0.6 1.2 6.9 a1l 3.1 6.7 1.3
TFHi(2H) |B 6.8/ B 3.0|B 211.3|B 4.7\ B 5.4|B 210.5(B 249.5|B 13.7|B s11.2|B 19.6|B 0.9|B 413.7 53.3 6.2 a7.6
104 E3(TH) 85.5 4.9 25.7|  410.0 25.2|  513.1 0.4 1.1 0.3 26.0 9.4 04.6 s7.6 23.7 29.8
THI(2H) 22.5| 211.8 1.1 82.2( 41341 4.5 43.8 515.8 22.0 20.6 82.5 0.1 25.2 814.4 40.3
NEE EHAOH) 212.8 619.0] 2105 a11.3| 217.8 26.7| #13.8| 423.3| s12.4| 8147|  219.0[ 213.1| 4104 219.2 45.0
THI(2H) 45.9 s11.9 23.9 416.5 512.4 218.5 7.2 0.1 8.1 42.2 220.7 4.6 49.6 512.2 28.4
124 EIH(TH) 0.1 7.0 22.3 1.2 2.9 3.7 42.5 18.1 45.1 10.0 12.6 9.1 24.0 21.4 85.3
TFHAC2H) (T Foreaast) 6.4 22.7 1.4 15.1 28.9 7.5 5.1 1.7 4.3 512.6 10.1 218.9 12.6 22.8 7.9

3> e i T H  Quarterly Data (HIERMLE BAL  9%)
(year-to-year 9§)
BE A & X SRR A S FIURBIEFR R
Number of Employees Borrowing from Financial Institutions Liquidity
I N

2EEE FELE | 2ELF FELE | 2EGE TELE

KA | PEEE | PhpE KA | PRBEE | PpE KA | PREE | PrhpE
Ent::;Llriscs Large M:;’z‘:dm_ Small Ei‘;le':'c;g:els Ente‘?:)lriscs Large M:f]z,:dm‘ Small El:rl,el:';lr‘::is Emeé)!plrises Large Mg"lz':dm_ Small E‘;‘;::gg:els

End of Quarter enterprises enterprises enterprises enterprises enterprises enterprises enterprises enterprises enterprises

£ E = & P kS £ E E

All industries All industries All industries

7(1995) 4~ 6 al.l 51.4 2l.3 20.5 22.5 20.5 82.7 1.5 0.4 £3.6 »4.1 £6.6 21.0 21.4 £6.2
7~ 9 s1.0 513 £0.9 20.7 42.5 20.1 42.5 2.1 0.9 £3.6 04.4 £6.6 82.7 41.0 A7.3
10~12 £0.9 50.8 al.1 50.7 52.0 0.5 51.8 3.0 0.8 53.3 42.8 53.8 52.8 50.5 24.2
8(1996) 1~ 3 20.8 50.9 20.9 50.8 22.0 s1.0 53.4 1.0 0.0 £3.4 AL3 82.7 al.l 1.8 82,7
4~ 6 20.6 21.0 20.2 20.5 82.2 20.6 22.8 1.4 0.1 23.1 0.8 20.9 1.6 3.7 sL7
7~ 9 20.5 50.7 20.5 20.3 s1.9 42.1 04.6 50.2 £0.6 24.0 83.7 85.7 £2.4 al.l 55.6
10~12 20.4 20.9 0.0 20.1 s1.9 22.6 26.0 81.2 0.3 53.8 52.0 04.4 20.9 1.9 54.0
9(1997) 1~ 3 20.2 81.2 0.5 0.3 62.0 sL.3 52.8 50.4 20.4 52.8 4.7 56.4 23.7 Al.9 £6.6
4~ 6 0.2 20.4 0.8 0.4 al.3 s1.8 23.8 £0.7 20.6 52.2 56.5 49.0 55.4 82.3 87.4
7~ 9 0.0 50.7 0.3 0.7 s1.8 20.2 82.5 L5 0.5 82.5 4.2 55.3 24.0 82.2 24.8
10~12 20.1 A0 0.3 0.5 82.2 0.6 20.7 2.6 0.1 20.7 24.2 £5.2 53.1 43.1 24.5
10(1998) 1~ 3 20.3 40.8 20.5 0.5 82.1 0.1 s1.6 2.1 50.2 s1.9 82.9 53.0 52.2 43.6 20.5
4~ 6 sl.1 sl sl.3 £0.8 62.3 0.6 0.0 1.9 40.2 50.4 02.4 02.2 52.8 £2.4 £0.5
7~ 9 |B s1.3|B 41.0/B s1.3|B L5 52.0/B 20.2|B 0.6|/B 0.3|B 116 50.1|B sL7|B alL5|B 42.3|B 4l6 1.6
10~12 513 20.7 s1.2 22.1 sl.9 20.2 1.5 s1.4 20.3 0.2 1.8 3.8 0.6 20.4 6.7
11(1999) 1~ 3 s1.9 s1.5 s1.4 22.9 22.2 a7 1.4 82.9 23.5 0.9 s1.4 al.9 82.9 1.3 23.1
4~ 6 s1.8 s1.4 s1.2 23.2 22.8 £0.4 4.1 23.0 s1.8 0.9 0.3 20.4 s1.8 3.9 £3.4
7~ 9 82.2 £2.6 sl.1 52.8 23.2 52.3 0.3 43.2 53.7 50.7 20.5 82.7 20.7 3.9 £4.8
10~12 al.5 82.2 0.2 02.4 43.1 23.8 £0.8 45.1 £5.2 51.4 52.9 45.9 40.9 0.5 817
12(2000) 1~ 3 al.3 sl.4 50.5 s1.9 43.3 23.9 23.0 45.6 »2.7 83.7 sl.5 85.2 20.4 4.1 s7.3
4~ 6 60.7 aL7 0.2 20.2 £3.4 24.1 04.9 24.9 82.2 24.5 25.5 49.3 £4.2 0.2 213.2
i~ 9 40.2 20.5 0.2 £0.1 52.8 £4.9 24.7 27.1 42.0 85.1 512.3 223.7 48.0 3.6 529.9
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Short-Term Economic Survey of Enterprises in Japan (Continued)

(3>m ¥ ¥ | H MO

Eaﬁgqiggnk of Japan) Quarterly Data (Continued) (%n%m}}?s;
F T K OB M K X
Liquidity Ratio
WMo oK e
L[E{F Al Enterprises Medormaned ) _:Eg'lh# .

K{SH¥ Large enterprises | rhEX enterpriue: /v Small enterprises | Principal Enterprises
End of Quarter | S | BUESE | FIER | FER | BOE ¥ | ANER | SR | DU | FRGER | SN | BUGR | FNER | 2EE [BOREH
All Manu- [Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- | N All S Ily
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries adjusted
7(1995) 4~ 6 1.46 2.02 1.27 1.51 2.15 1.22 1.27 1.86 1.17 1.60 1.82 1.52 1.53 1.56
7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.57 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.55 1.51
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.45 1.48
i~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.37 1.40
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 111 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.28 1.30
7~ 9 1.28 1.79 111 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.30
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.30
10(1998) 1~ 3 131 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.37 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.34 1.37
7~9 |B 1.36/B 1.88/B 1.18(B 1.33|B 1.94/B 1.05|B 1.22|/B 1.66/B 1.15|B 1.64(B 1.84/ B 1.57 1.43 1.42
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 179 1.48 1.49
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 1.71 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 173 1.40 1.43
7~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.44
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80 1.44 1.45
12(2000) 1~ 3 1.50 1.94 1.32 1.45 1.83 1.22 1.34 2.19 1.17 1.87 2.03 1.80 1.40 1.37
4~ 6 1.36 1.7 1.21 1.28 1.57 111 1.19 1.97 1.04 1.78 1.91 1.72 1.22 1.25
~ 9 1.28 1.56 1.16 1.10 1.31 0.97 1.16 1.89 1.02 1.86 1.98 1.81 1.00 0.99

(4) ¥/ E¥EHE  Overseas Activities

(HTEME BAL %) (WAL %) (HI4ERELE AL 96) C(BfT  96)
(year-to-year 9%) (96) (year-to-year 96) (%)
wIVEEE® WIMVE R WM ER R R IR R R LR
Overseas Producti; P ge Share of Overseas Production Overseas | Py ge Share of Overseas Investments
g
SEMR ALK | FEER | 2EGR-ALE | FELE | 2R AMK | FEL¥E | 2EME AR | FELH
buri g% LISE 3 5 E LIS {324 L SGE S Wit BLE¥
uring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
Manuf; ing Manuf: i Manuf; ing Manuf; ing Manuf ing Manuf; ing Manuf ing Manuf; ing
SEEBE(FY1991) ~ - = = = = = -
ASERE(FY1992) = = = = = o - -
SEERE(FY1993) = = = = = = - =
GEEBE(FY1994) = 12.9 - 16.19 i 2.8 = 25.78
THEBE(FY1995) = 16.3 - 18.18 = 29.9 = 29.18
SEEME(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
OB (FY1997) |B 12.0 11.7|B 22.81 23.68| B 10.3 9.4|B 33.83 34.33
104E B (FY1998) 2.2 1.9 18.28 21.06 510.1 510.3 25.54 29.33
114EBE(FY1999) 1.3 50.9 18.32 21.29 514.8 218.1 25.60 28.43
124 B (FY2000) 9.0 8.7 18.92 21.85 14.6 7.8 25.30 27.84
(F#ll Forecast)
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TERFER

HASR T Bank of Japan Accounts

B A & T # %

Bank of Japan Accounts

(BARTH) Assets (BT f&FD
(Source: Bank of Japan) § 4 (*¥ 100 million)
. . 3
0 AK | @e R e{RATE|/REERE  ® w51ek| it ([ man| (520 ERED wue
(a) (b) . (e . (d)
Bills and %mﬁg
End of 1S anc | Government : Loans to the . Deposits
Year, Quarte: | i Commercial ities in | GOvernment _ Bills b Foreign A
x l‘r Mont{r T Gold Cas| Pu;: ,;ed s‘%“u's'::‘;y "1 Securities Finﬂ‘ﬁgns Discounted @ Deg:nm;::ni;m currency assets Agwe:':?ies @ Others
7(1995) 2,156 2,427( 104,338 375,358| 162,741 839| 23,065 25,309 740 8,722
8(1996) 2,156 2,483| 90,407 463,422| 189,596 394| 19,439 337| 29,227 2,446 9,317
9(1997) B 2,156 3,012| 95,008 23,134 473,660| 192,334 257| 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677 137,229| 50,274| 520,022| 234,734 162| 18,618 80,477 34,128 1] 54,833| 10,629
11(1999) 4,328 1,897 130,904| 96,843| 692,362 233,609 89| 17,626| 21,957 37,419 1| 99,553 10,495
11(1999) 7~ 9 4,328 2,840( 56,392 16,036 500,202 189,237 84| 13,710| 23,660 34,657 11,592| 16,835 7,866
10~12 4,328 1,897| 130,904 2 692,362| 233,609 89| 17,626 21,957| 37,419 1| 99,553 10,495
12(2000) 1~ 3 4,328 2,788| 59,079 77,225| 745,963| 237,656 72| 12,825 2,689| 33,239| 36,033| 79,381 8,391
4~ 6 4,328 2,699 24,724 60,112 621,363| 176,311 54 7,929 0| 33,811 9,145 62,213 10,812
7~ 9 4,445 2,513| 30,267 80,152| 592,608| 186,141 55 7,184 262 33,103| 11,166| 81,477| 10,155
11(1999) 11 4,328 2,688| 97,306 54,923| 521,005| 116,080 86| 13,620| 23,926| 37,607| 19,425| 56,821 9,768
12 4,328 1,897 130,904| 96,843 692,362| 233,609 89| 17,626| 21,957 37,419 1f 99,553 10,495
12(2000) 1 4,328 2,260| 95,540 78,982| 558,297| 156,121 81| 13,547| 19,341| 37,318 3,623| 80,756| 11,173
2 4,328 2,642 77,733 67,253| 649,495| 207,039 75 13,509 2,297| 37,211 4,207 69,466 12,865
3 4,328 2,788| 59,079 77,225| 745,963| 237,656 72( 12,825 2,689 33,239| 36,033| 79,381 8,391
4 4,328 2,134| 21,544 16,025| 673,179 216,554 76 8,844 2,692 33,261 9,558| 16,695 8,948
5 4,328 2,298| 30,345 53,070 632,368| 197,575 53 8,417 986| 33,360 8,833 54,995 9,450
6 4,328 2,699| 24,724 60,112 621,363| 176,311 54 7,929 0| 33,811 9,145| 62,213| 10,812
7 4,445 2,940| 29,174 65,002 585,340| 180,311 50 7,191 0| 33,740 2,772| 65,967 11,214
8 4,445 2,387| 35321| 75,141| 631,763 191,774 56 6,002 3,256 33,789 2,513| 77,252 13,463
9 4,445 2,513| 30,267 80,152| 592,608 186,141 55 7,184 262 33,103 11,166 81,477 10,155
10 4,445 2,689| 46,915( 115,236 i 165,826 49 5,949 0| 35,333 3,194| 116,938 9,573
11 4,445 2,687 66,132 145,276 614,093 176,639 45 5,928 142 36,775 20,097| 147,448 11,026

EiE&PB LU A Liabilities and Capital Accounts

& b
G- AR [REETS| BT t0bRe [BHRTRE PR AR % 8 E|SILENE R K &% 0§ |6E il
Ce) | (d) (@[ d) Cf)” (K

End of Total

Year, Quarter Current Other Deposits of the | p. Government . Legal and Special (Assets, or

e M%\:mth Banknotes Deposits Deposits Gop::mmem Bills Sold St Sermeed Others Reserves Capital ﬁm:’wﬁ E‘r:;%.]sl[:i]leusl
Accounts)

7(1995) 462,440| 33,101 103 3,053 0 7,771 16,323 1| 20,163| 542,958
8(1996) 506,710 34,626 58 3,712| 25,298 31,163 22,891 1| 20,465| 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545 23,134| B 80,998 B 25,338 1] 21,320| 714,584
10(1998) 558,648| 43,780 615 5,169| 195,856 50,274 7,729| 28,981 11 21,326| 912,382
11(1999) 654,047 | 233,859 390 59,547 0| 96,843| 17,469 29,237 1| 22,081 1,113,478
11(1999) 7~ 9 513,885 60,577 3,402 35,251 0 16,036 7,732 29,237 1| 22,081| 688,207
10~12 654,047| 233,859 390 59,547 0 96,843 17,469 29,237 1| 22,081 1,113,478
12(2000) 1~ 3 571,201 183,413 321| 130,311 38,008 71,225 11,796 27,656 1 22,081 1,062,017

4~ 6 553,186 51,803 240 63,769 50,974 60,112 6,797 27,656 1| 22,653 837,194

7~ 9 557,195 52,255 200 88,541 22,407 80,152 4,972 25,012 1| 22,653 853,390

11(1999) 11 527,384 53,408 224 67,600 73,035 54,923 13,612 29,237 1 22,081| 841,508
12 654,047 | 233,859 390 59,547 0 96,843 17,469 29,237 1 22,081| 1,113,478

12(2000) 1 543,115 53,769 827 92,677 66,838 78,982 17,719 29,237 1 22,081| 905,251

2 543,200 148,741 1,434 97,747 12,026 67,253 19,361 29,237 1 22,081| 941,085

3 571,201| 183,413 321| 130,311 38,008 77,225 11,796 27,656 1| 22,081 1,062,017

4 568,892 54,004 755 76,200 19,015 16,025 12,656 27,656 1| 22,081 797,289

5 537,223 54,512 1,522 102,285 37,019 53,070 2,562 27,656 1 22,653 | 838,507

6 553,186 51,803 240 63,769 50,974 60,112 6,797 27,656 1 22,653 | 837,194

4 550,954 50,913 338 66,424 16,014 65,002 7,882 27,656 1 22,653| 807,840

8 543,433 50,241 208 99,322 57,863 75,141 8,870 27,656 1 22,653 | 885,391

9 557,195 52,255 200 88,541 22,407 80,152 4,972 25,012 1 22,653 | 853,390

10 565,522 40,451 195 78,428 63,071 115,236 10,416 25,012 1| 22,653| 920,988

b1l | 571,691 43,754 262| 139,734 93,882 145,276 11,830 25,012 1 22,653 1,054,097

@ Loans (Excludini those to the Deposit Insurance Corporation)
@ Cash Collateral for Government Securities Borrowes
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Notes
[Pages]
[5] & Currency
(a) Based on the Bureau of Census method X-12-ARIMA( 3 -version) .
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3.3 5. Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December.  For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicat Seasonal ARIMA Level shift Trading-day Start period of
MGG model in series adjustment series
Bank of Japan notes issued
(averagep outstanding) (112)(011),, No No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110)(111),, No Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for M,: Bank of Japan, Domestically Licensed Banks (includes the Resolution
and Collection Corporation and Kii Deposit Management Bank) , foreign banks in Japan, Shinkin Central
Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M= cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private corporations,
individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions (current
deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits for tax
payments) held by private corporations, individuals, and local governments minus the checks and bills
held by these institutions.

2. Financial institutions surveyed for M,+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in
Japan, Shinkin Central Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M,+CDs = M, + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. M;+CDs = M,+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts of Domestically Licensed
Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = M;+CDs + money deposited other than money in trust, investment trusts, bank
debentures, commercial papers issued by financial institutions, repurchase agreement and securities lending
with cash collateral transactions, government bonds (including financing bills) and foreign bonds held by
private corporations, individuals and local governments.

5. (a) “Government bonds” includes financing bills and treasury bills.

(b) Foreign bonds are those issued by nonresidents. Figures for these bonds are converted into U.S. dollars

using the medium rate of the Interbank U.S. dollars / yen Spot Rate.

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA ( 3 -version) .

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 0. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

Indicitor Seasonal Level _shiﬁ or Tra_ding-day Start pgriod of
ARIMA model | Ramp in series adjustment series

M,+CDs (average outstanding) (313)(011),, No No Jan. 1967
M,+CDs (outstanding at end of period) (315) (011),, No No Jan. 1955
M, (average outstanding) (212) (111),, No No Jan. 1963
M, (outstanding at end of period) (314) (011),, No Yes Jan. 1955
Cash Currency in circulation (average outstanding) | (212) (111),, No No Jan. 1963
Deposit money (average outstanding) (212) (011),, No No Jan. 1963
Quasi-money (average outstanding) (313) (011),, No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011),, No No May 1979
Broadly-defined Liquidity (111) (011),, No No Jan. 1980

—For “M,+CDs (outstanding at end of period), ” a constant term is included in the model.

—For “M, (average outstanding) ,” “Deposit Money (average outstanding) ,”and “CDs (average outstanding) , ’the
seasonal ARIMA model was revised in February 2000. For “Broadly-defined Liquidity (average outstanding) ,”
the seasonal ARIMA model was revised in June 2000.

—Data used for seasonal adjustment are as follows.

{As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of
data compilation to December 1999 (after April 1998, the basis of data is different because of the expansion
of financial institutions surveyed for money stock) .

As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 1999 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock) . For
“Broadly-defined Liquidity,” data are based on the period from the start of data compilation to March 1999.
The basis of data was changed in January 1996, due to a revision of the estimation method. Figures from
January 1996 to March 1999 were calculated using the new method.

7. The figures are not continuous because of the following changes.

(DM, +CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Shinkin
Central Bank (one of the central organizations of financial institutions) are added into the totals for the
financial institutions surveyed. (@M,+CDs: For figures from January 1996 onward, the calculation method
for money in trust of domestically licensed banks has been revised. For figures from April 1998 onward, the
totals for foreign banks in Japan, domestically licensed foreign trust banks and central organizations of
financial institutions for small business, agriculture, forestry and fishery are added into the totals for the
financial institutions surveyed. (3Broadly-defined liquidity: For figures from January 1996 onward, the
calculation method for some components has been revised, and commercial papers issued by financial
institutions were included in the basis of the data. For figures from April 1998 onward, the totals for foreign
banks in Japan, domestically licensed foreign trust banks and central organizations of financial institutions for
small business, agriculture, forestry and fishery are added into the totals for the financial institutions surveyed.

[6] < Interest Rates, Stock Prices
(a) Call Rates: Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle

rates are adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3
months, those for 1 week and those for others have been changed to weighted averages of all daily transactions,
from rates on the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994,
and May 16, 1995.

Bill Rates: Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
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(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures. Before December 1995, data excludes Trust Subsidiaries and Foreign Trust
Banks.

[7]1 & Interest Rates, Stock Prices (Continued)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(c) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(d) Until November 1998, figures are yields on TSE bonds (10 years) with the longest remaining maturity.
From December 1998, figures are simple yields on newly issued OTC bonds (10 years) , including the issue date
trade, released by The Japan Bond Trading Co. (From September 2000, figures are the closing rate at 3:00 pm.
Until then, figures were the rate of the latest transaction before 5:00 pm.)

(e) Quarterly data are arithmetic averages of monthly figures.

(f) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers) .

(g) Total of “By Rank of Amount”

[8] <& Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan (excludes
the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .

(d) The BOJ’s outright purchases of bills and outright sales of drawn by the BOJ that are conducted directly between
the BOJ and operation counterparties are not included

[9] <& Amounts Outstanding for Government Securities

(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are on a
face-value basis.

< Clearing
(a) Based on the number of payment orders.

[10] < Banking Accounts of Domestically Licensed Banks
1. (a) Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks) . Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
2. Data are not adjusted for changes arising from merger.
3. Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.

[10 <& Gross Domestic Product

-11] 1. Quarterly figures are provisional except for 1Q 2000. Figures for 1Q 2000 are final.
2. (a) Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan” on page 19-24.
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[12] <& Industrial Production, Producer Shipments, and Producer Inventory (Continued)
(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.

(13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.
(c) Calculation are based on the original series.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the year
(2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1) , while those for 2H are based on
surveys by the local governments (July 1) .

<> Labor and Wages
(c) Real number.

[17] <& Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

<> Balance of Payments, Foreign Trade, and Foreign Exchange
1. (¢) & shows an outflow of capital (increases in assets and a decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method ( 3 version) .
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers and Level
Shifts are 3. 3 . Data used for seasonal adjustment are based on the period from the start of data compilation
to the most recent December. For each month following the most recent December, seasonally adjusted data
are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift ainizrday-and Start period of
Indicator ; : leap-year ;
model in series " series
adjustment

Exports (011) (011),, No Yes Jan. 1985
Imports (110) (011),, No Yes Jan. 1985
Services (credit) (110) (011),, No Yes Jan. 1985
Services (debit) (010) (011),, No Yes Jan. 1985
Income (credit) (210) (011),, No No Jan. 1985
Income (debit) (210) (110),, No No Jan. 1985
Current transfers (credit) (111) (011),, No No Jan. 1985
Current transfers (debit) (102) (011),, No No Jan. 1985

For “Imports,” trading-day and leap-year adjustment is based on user-defined variables.
—For “Current transfers (credit) ,” the seasonal ARIMA model was revised in March 2000.
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2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.

[18] <& Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at closings
or those at 15:30 in Japan Standard Time (JST) , and thereafter quotation at 17:00.

[19 < Short-Term Economic Survey of Enterprises in Japan (7ankan)
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[ 1) Favorable. 2) Not so favorable. 3) Unfavorable.]

* Supply and Demand conditions for products and services: Judgment of the supply and demand
conditions for major products and services in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

* Supply and Demand conditions for products overseas: Judgment of the overseas supply and
demand conditions for major products in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

* Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[ 1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

* Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[ 1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

+ Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[ 1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and
payment and repayment terms.

[ 1) Easy. 2)Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards
lending as perceived by the responding enterprise.

[ 1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

* Change in output prices: Judgment of the direction of change in the selling prices of major
products (yen-based prices for exports) and services provided by the responding enterprise.

[ D Rise. 2)Unchanged. 3)Fall.]

* Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise
paid by the responding enterprise.

[ 1)Rise. 2)Unchanged. 3)Fall]
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B. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of
the proceeding quarter.

- Number of employees: Total number of workers employed by the enterprise under one of the
following labor contracts: 1) unspecified employment period; 2) specified employment period of one
month or longer; 3) daily employment or specified employment period less than one month but more
than eighteen days in each of the last two months. Workers affiliated with outside personnel supply
services are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted
from financial institutions, including government financial institutions, agriculture, forestry and
fisheries financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

C. Annual projections

For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.

- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

- Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period;
for forecasts, the expected rate assumed in the individual export plans.

- Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to
exclusion and depreciation, includes construction suspense accounts, but excludes amount transferred
from construction suspense accounts to construction accounts. Note that this term includes new
purchases of land.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and represent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the
effective control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all private
enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling, retailing,
services, and leasing industries). The required number of sample enterprises is different by industry and
size classifications shown below.

Population: Private enterprises covered in the /996 Establishment and Enterprise Census of
Japan published by the Management and Coordination Agency (based on the
survey results as of October 1, 1996), excluding those in the financial and
insurance industries. More specifically, private enterprises employing fifty or
more persons, or twenty or more persons in the wholesaling, retailing, services,
and leasing industries.
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Sample: In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in the

Size classification:

table below.
Wholesaling Retailing, services, | Other industries
and leasing
Large enterprises | 1,000 employees or |1,000 employees or |1,000 employees or
more more more
Medium-sized | 100-999 employees |50-999 employees |300-999 employees
enterprises
Small enterprises | 20-99 employees |20-49 employees | 50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of the responding enterprises for each of
the three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (On the “Ratio related to Corporate Finance etc.,” seasonally adjusted data
that uses the Census Bureau II-X-11 method are used to calculate figures and retroactive revisions
following the June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
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(4) Notes for users
Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of
the population and sample enterprises and unification of quantitative data into population estimates.

[25]1 Bank of Japan Accounts

1. “Cash” = coins reserved for circulation. “Government securities in custody” = the face value of government
securities borrowed against cash collateral (through “repo” operations). “Deposits with agencies” = deposits held
at agencies for conducting operations relating to treasury funds and government securities on behalf of the Bank of
Japan. “Cash collateral for government securities borrowed” =cash submitted to counterparties as collateral when
the Bank borrows government securities (through “repo” operations). “Current deposits” = deposits held by
financial institutions (including money market-cum-dealers and securities finance companies). “Other deposits” =
deposits held by foreign central banks and others. “Government securities borrowed” = the face value of
government securities borrowed against cash collateral (through “repo” operations).

2. (a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”
(b) Includes commercial paper purchased.
(c) Through March 1998, figures are those for “Foreign assets.”
(d) The definitions of the items were changed on April 1998.
(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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12 1,192 ¢ -74.8)) 4,950 ( +82.7) 485 ( 14.11%) 426 ¢ 40.2) 4,038 ( 479.6)
12/ 1 1,104 ¢ -78.9)} 569 ( 498.0) 512 ( 17.46%) 462 ( 45.0) 4,721 ¢ 49.1)
2 LUT( -149)) 7,50 ( 2.3f%) 476 ( 8.6f%) 572 ( +12.3)| 6,543 ( 2.44%)
3 1,021 C -78.0)] 7,259 ( 2.3f%) 47 ( 4.76%) 023 (C -1.6)| 6,189 ( 2.5(%)
4 703 (C -85.6)| 8879 ( 2.60%) 662 ( 4.26%) 621 ( 4.3)| 7,596 ( 2.9%)
5 610 C -87.9)| 8911 ( 2.24%) 566 ( +40.1) 518 C -16.3)| 7,826 ( 2.6(%)
6 497 ( -89.0)] 8,697 ( 2.1f%) 548 (- 44.3) M9 C -5.0)| 7,600 ( 2.60%)
7 361 C -91.8)| 9,159 ( 2.14%) 642 ( 8.8) 403 ( -21.2) 8114 ( 2.60%)
8 303(C -92.7)| 8,679 ( 2.14%) 501 ¢ -20.1) 455 C =20.1)| 7,723 ( 2.60%)
9 257 ( -92.5)| 8152 ( 479.5) 817 ( -11.6) 471 C -16.1)| 7,157 C 2.14%)
10 236 ( -89.7)) 9,113 ( +45.2) 689 ( -2.4) 461 (. -4.5)| 7,963 ( 456.6)
11 268 (_-85.4)] 9,366 ( +47.5) 592 (_-15.2) 49% ( 0.4)| 8279 ( 460.6)

) BEEREGERBREZMIIBIIBRILELEOLEOIETHD, HBROERELIZASEICH5E
IR RFHEOSMEIREC BT 5 0 BIRE 2T,

& %
—— M. () WNIATERX%
BB & &) O KRS
in R & & & & & FB TB Z D il
9% 139470 ( 63.3)] 147,629 ( #2.0)| 28,011 ( +.4)] 4095( +.8) 78,631 ( 2.16%)
10 169,277 ( +21.4)) 174,005 ( +17.9) 10,926 C 61.1)| 42,250 ( 43.2)| 120,829 ( +53.7)
11 7,57 ( -30.5)] 252,240 ( #45.0)| 62,916 ( 5.8%)| 58,862 ( +39.3)| 130,463 ( 18.0)
W/ ILA[ 55,18 ( -10.5)f 333691 ( 2.16%)] 102,250 ( 9.0%5)| 49,834 ( 37.3) 181,607 ( 166.8)
12 32,658 ( 11.2)| 250,468 ( 68.8)| 74,023 ( 4.9%)| 45,228 ( +16.4)| 131,216 ( 439.2)
12/ 1 20,539 ( 8L.8)[ 280,904 ( 81.3)| 76,950 ( T.5(%)| 46,652 ( +3.1)| 157,302 ( 152.1)
2 8175 ( -17.6)] 381,006 ( 2.3(5)| 82,54 ( 8.3(F)| 64,767 ( 431.8)| 233,708 ( 2.28)
3 30,652 ( -17.8)( 34739 ( 190.1)| 80,282 ( 3UF)| 59,301 ( -1L7)| 25,157 ( 2.3%)
4 21,671 ( -81.5)) 435,214 ( 499.8)| 101,962 ( 3.14%)| 72645 ( 40.2)| 260,608 ( 2.3%)
5 21,281 C -82.3)) 461,318 ( +75.7)| 93,556 ( +67.4)| 63,091 ( -10.7) 294,671 ( 2.3f%)
6 21,665 ( -84.7)| 431,655 ( 60.3)| 84,932 ( +13.5)| 62207 ( -6.5)| 284515( 2 %)
7 12,06 ( -90.9)) 448,697 ( +57.3)| 97,293 ( +4.0)| 41,333 ( -35.5)| 310,071 ( 2.4%)
8 8520 ( -93.1)) 476,431 ( +72.1)| 66,510 ( -23.6)| 5,98 ( -13.0)| 357,953 ( 2.8f)
9 1065 ( 92.2)) 401543 ( HM3.T)| 80,191 ( -1.8)| 44,211 ( -30.4) 07,142 C 2.14%)
10 4911 ( 92.8)) 453,778 ( 432.0)| 96,359 ( -3.9)| 49,064 ( -10.1)| 308355 ( +63.2)
11 4802 C 91.2)] 476,441 ( #42.8)| 74,740 (_26.9)| 65,59 ( 431.6) 336,110 ( +85.1)

BARITHAEAR 20014188



FTERFER

3-2. EMERB I B8 - IR O BIREICH T SD VP IRFERN (FEX—Z, 1E¥HFS)
" 20
— . () MIFETER%, < >HIZHFIMENICLED S DV PHREIOEE %
BEXR i R OB #r B
Ak & i & & F B T B Z DAt
94 (3D BTN LM (23D 41 B B0 B B (BN L7 ™( 8YH <45
10 | 359 (L9 29 LB ( B0 < 5L6Y  1( B8 < LT 2( 08)< 46) 13H( 149) {54
1| 278 (-BDC 70X 2686 ( #6.0)< 628> 15 (4D < 419 M ( #45)< 462> 268( #38) CR2
WA U8B 5L 458 ( 260 < 24X 29 (ZBEH < 44X U (HT.0) < B 4086 ( 26 <W3
12 561 (-8L3)< 410 328 ( 221 < 64> 18 (19.9) < 73 18 (-16.1) < 205) 289 ( 228 {75
11 B (-86.4)< 4900 379 ( 2569 < 6600 18 ( .. )< B 1 40) < 409) 3401 265 <20
2 674 ( -8.0)< 500 5191 ( 29 < 684X 159 ( 81D < B4 20 ( #20.2) < 463D 4T ( 30D <BO
3 9 (-83)C B4 4T7( 29 < 65Y 1R ( 655 < 314> 2 ( AT BRI 430 ( 32D <4
4 3 (08 40) 500 (31 < 674> B4 39D < BIY MW (2.3) < 06> 5494 ( 35H (23
5 20 (B9 37 607 266 < 67.8Y A6 133) < B3N 25 ( BL3) < 453 5617 ( 306 <L
6 DBV 44X 58 245 < 88D MW( VORI 2 ( 401)< 41.8) 5514 ( 285 <75
7 107 C96.8)< 2.7 6,58 ( 2465 < 7195 46 ( -135) < B3I 160 ( 344) < 420> 6169 ( 2.8 <760
8 890D 2T 625 ( 245 < W5 B BB 16 -56) < R6) 588( 28 (A7
9 DR 1L4Y 560 49.0) < 693) 12 2D AN 190 -B2)< AT 529 ( 225 (R6
10 B(99)< 108 6265 (R BT B( 0D B IB( 7)< B2 585 ( #48) (B3
11 (R4 56 656 (H26) < MWOY 2 N R6Y 1B 26)< HR0> 615 50.7) U3
#H) o BEHFRE. BLERAFOLO CITHEE .
(& #®
— A, () PIEEER%, < SWIRSHEIEICLED S DV PREIOHE %
B X & e R OB i B
BRE B &8 F B T B Z O
94 94,287 (2.9 <6T.6| 63,085 (214 <2 410 +1.8) <325 19,73 (+122) <4115 42 ( 9B <M1

10
11

132,073 ( +40.1) < B.0>
93,747 (99.0) < 68.2))

83,397 (432.2) < 41.9
131,4% (457.6) < 521D

3¢ -99.7) < 0.3
19,723 ( 626.3%) <31.3)

18219 ( -5.5) <43.1>
26,281 (+44.3) < 4.6

65,147 ( 487.7) < 53.9>
85,420 ( #31.1) < 65.5)

/11 A
12
12/ 1
2

W oo =3 O Ul B W

11

37,623 (-12.7) < 68.2>
21,811 (-81.4) < 66.8>
18,251 (-85.9) < 61.8))
2,862 (-81.8) < 6.1>
18,754 (-82.8) < 61.2))
14,98 (87.5) < H4.0))
16,063 ( -87.5) < 88.9>
12,441 (-89.4) < 57.4>
4,614 (-95.7) < B.9)
3173 (-96.9) < 31.2
1,133 (-984) <16.1))

684 (985) < 13.9>

235 (-99.4) < 4.9

193,905 ( 2.4f5) < 8.1
127,471 ( 476.4) < 50.9))
146,597 ( 499.0) < 52.2>
207,57 ( 248 < 4.5
196,637 ( 2.3 < 5.4
250,279 ( 2.4 < 51.5
212,342 ( 198.8) < 60.3>
00177 (218 < 64.2>
292,743 ( 496.7) < 65.2))
294,708 ( 2. 1) < 61.9>
269,989 ( +88.9) < 67.2>
288,818 ( +41.6) < 63.6>

317,152 (463.6) < 6.6

20,008 ( 1599/ < 29.3>
19,85 ( 828.41%) < 2%.8)
20,39( ... )<%B4>
19,972 ( 53.7%) < U.2>
21,98 ( 10.0f%) < 27.4>
0,04 (506 <2.4>
94,37 ( +9.3) <26.1>
0,1 ( H&T) < H.6>
BB 41) <A
22,467 ( -21.1) < 33.8>
20,45 +1.4) <40.2>
R 54 ( H.5) <40.0>

33,589 ( H1.9) <4.9>

23,143 (#41.5) < 46.4>
17,40 ( 5.4) < B.6>
16,208 (-15.6) < 34.9>
%89 ( 13.3) < RB.4>
22,%8 (-332) < B
8,641 (-26.3) <35>
20,607 (42.7) < 32.8>
21,30 ( -1.3) < 4.0>
14,717 (46.2) < 3.8
19,23 (-26.0) < 31.0>
18,081 (-29.1) < 40.9>
18,955 (-13.0) < 3.6

2,249 ( 40.5) <%.4>

140,755 ( 214 < 7.5
9,166 ( 167.6) < 68.7))
109,960 ( 2.0 < 69.97)
162,740 ( 2.6 < 69.6>
151,701  3.0f9) < M0.52)
196,614 ( 3.09 < B.4))
271,258 ( 282 < .17
219,5% ( 2.8f%) < T0.2>
84,14 ( 28 < BT
253,006 ( 3.0 < 0.7>
219,663 ( 2.5f%) < 1.3>
231,360 ( 459.1) < B.0)

20,315 ( #849) { T.4))

3



4. HSR>xv bRIA%EK (12/11AKBRE)

— %
# @M W|MEBI|E RE|REE|SN B|E e|E %|cow-|s s
A% 9 64 58 28 3 80 83 99 68 492
EY. 5 K 9 64 08 28 3 80 83 48 24 397
n % H 9 0 2 ] 3 18 1 0 5 43
&l i 9 64 57 28 3 o0 45 99 68 423
) FIAEKI. YEES. ABM. EROVTRAOEBTRES Y hEFIALT0 50K,
¢+ ORMEE, ER. MRS,
5. EESREHE (1%%¥AFEH)
— F#. @A %
S < RIMERE > ZHGH < AL
2 Al % # 2 A | % #
94FHE | 1,068 < 434> 33| 15| 63,617< -0.4> 31,863 31,75
10 1,08 < 28> 339 | 9| 66,792< 5.0 33,337 33454
11 121 < +2.1) 333 187 64,376 < -3.6 > 32, 406 31,971
11/ 11 A 534 < -5.5) 317 217 61,826 < -2.6> 32,189 29, 637
12 1664 < 426> 361 | 1,303)  53,865< -28.05| 26,855 27,010
12/ 1 555 < 421> 339 216  54,685< -19.1>| 28,252 26,433
2 1,585 < -2.0>| 258 | 1,328| 57,5712< 429 28,040 28632
3 190 < L8> 810 | 480 | 66,996 < -14.55 33,474 3352
4 2,0 < 4735 512 | L518|  62,004< -26.7>| 30,197 31,806
5 52 < 43> m7| 25[ 56,177< -28.4>]  29.078] 27,099
6 LS < 421> 287 | L245| 59,385 < -14.05 28,603 30,754
7 603 < 45.2> 884 | 29| 5552< -0.55 001 27,531
8 L45L < =285 298| 1,153 52,416< -13.2>| 26,981 25,435
9 502 < -6.4> 288 | 214 60,194< -143> 29407 30,787
10 L562 < 0.8 293 | 1,269  58.606< -L.7)| 29,401 29,204
L 543 < +.7>| 34| 229 5455 < -11.8>] 2849 26,044

EL) RIVEBIIHEM. HESRRGIOEY, EENRERE (ReBH2 kbR VEFROER LD
B35 =&,
E2) RLSBIXNEM. HASKSI 20N, EEARERIIZS R,

44 BFBTAZAM 20014158



FTERFER

6-2. WITHZm (- ArhEED)

—fEH. %
| 1T % B 1T %
X A& Al FE | X & Al £ % @
(AVTZEB)

9 £ 925, 082 13.2 965, 067 +2.6 39,985
10 890, 898 =3: 7 902, 851 -6.4 11, 952
11 810, 505 -9.0 905, 904 +0.3 95, 398
11/ 11 A 60, 920 -1.8 66, 153 10.38 5,233
12 45, 044 -35.6 171,708 +31.6 126, 663
12/ 1 148, 468 +45. 1 37,536 -25.1 AT110,931
2 62,691 +3.2 62,776 -6.1 84
3 67,879 -9.5 95, 880 +27.3 28,001
4 64, 665 +0. 9 62, 356 -22.6 A2,309
5 86, 591 +11.2 54,923 =37 A3l, 668
6 59, 887 -10.3 15, 849 -6.7 15, 962
1 62,989 —8. 9 60, 757 =9. 9 A2,231
8 69, 607 -0.4 62,086 -0.9 AT,521
9 59,453 -1.8 73,216 +21.4 13,762
10 65,599 +12.17 73,926 +11.2 8,327
11 64, 406 +5.17 70,575 16. 7 6,168

6. 8B T %
6-1. BITHRITH
—fEM. %
81T ¥—ZH HewEs 8T %
RiT®H | MMEK| BT FIT E | SRS
CE % 1T & kK B < FifER D
9 4 440, 836 +8.2 550, 978 575, 682 < +1.7> 546, 696 28, 986
10 481,513 +9.2 564, 906 588, 359 < 2.2 > 558, 648 29, 710
11 510, 676 +6. 1 654, 047 684,549 < +16.3 > 654, 047 30, 502
11/ 11 A 511, 897 +6.0 528, 368 557, 087 < 5.7 > 527, 384 29, 703
12 573,635 +10. 1 654, 047 684,549 < +16.3 > 654, 047 30, 502
12/ 1 566, 194 +11.3 654, 047 573, 248 < +7.0 > 543,115 30, 132
2 528, 835 F1.:5 544,018 572, 940 < +5.8 > 543, 200 29, 739
3 540, 866 $8.0 571, 201 600,812 < +10.9 > 571, 201 29,610
4 554,012 +10. 4 571, 201 598, 771 < +7:2 > 568, 892 29, 885
5 544,058 +7.8 573, 001 566, 954 < 45.55 > 5317, 223 29, 730
6 530, 318 +6. 6 553, 186 582, 741 < +5.6 > 553, 186 29, 555
7 542, 879 $5.7 553, 186 580, 661 < +5.5 > 550, 954 29, 706
8 537, 489 +5.6 545, 848 573,569 < +5.6 > 543, 433 30, 135
9 5317, 160 +6. 6 557,195 587, 255 < +8.1> 557,195 30, 059
10 548,034 +7.9 567, 372 595, 623 < +8.0 > 565, 522 30, 100
11 555, 209 +8.5 571, 691 602,025 < +8.1> 571, 691 30, 334
) Bem@EmBLOEkiERIL. 1, 000U LORAKER XN—2,

45
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0. EERE X T LBEE

1. FRXHBE REFEBRFTOS, HER—R) %gﬁﬁ%c:mm

— & M. %

i s 17

SHHEL T 1840 | =2 H | E—JH| BFEeHE REB|E—

(LE3H | AL | (1A | AIFEL (& @SR | Shel| (1% (B X | B X
) T & T | RIE | 08

9 £ 410 -3.9 47,618/ -9.2 | 11,602 1,826 | 213,383) 24,372 | 14,993] 11,025
10 369 =) 38,371 -19.4 | 10,379 1,426 | 157,648] 22,414 | 11,273| 13,844
11 339 -8.1 34,172) -10.9 | 10,063 1,162 | 153,097 20,675 | 15,302] 9,372
11/ 11 A 366 =5, 1 32,502 -14.9 8,863 996 | 96,776) 18,496 5,122| 5,265
12 337 -8.1 29,841 -11.2 8, 848 467 | 59,894) 17,436 5,029] 3,750
12/ 1 345 +4.0 34,250 -2.4 9,903] 1,011 | 93,860 21,125 7,516 6,858
2 320 ~7.3 34,167 3.6 | 10,650 976 | 66,954] 22,636 5,867 5,768

3 313 | -17.3 40,069  -5.4 | 12,778 922 | 114,137) 26,391 8,837| 6,295

4 281 | -15.4 32,633 ~-11.2 | 11,608 463 | 68,473) 21,389 5,204 8,671

5 362 2.5 31,706 -17.3 8,742 1,035 | 90,554] 19,064 5,341 8,895

6 293 -6. 8 29,270 -15.1 9,965 901 | 91,790f 18,162 6,146/ 6,136

7 360 9.6 29,176]  -2.2 8,102 969 | 89,868 18,297 5,311 7,433

8 281 | -17.4 28,539 -7.2 | 10,125 927 | 99,971f 19, 660 6,414 7,790

9 275 | -17.8 30,426/ -11.6 | 11,028 445 | 78,2150 19,053 7,014 8,464
10 332 | +14.4 31,755  +3.8 9,540 980 | 91,772) 19,654 5,810/ 6,940
1 309 [ -15.6 27,486] -15.4 8, 886 902 | 93,0790 15,718 4,210 4,892

H1) HAERITHRMN,

H2) THRUBITBIDRFERR OFHEITHBHEN, Lo, BHTREBEC—2 &3, Ad (3o

(EF) SEEBOMEBIITOX Y NAREXIEF Y FBIHEOR KM,

2. BRZATLREE (FEX—2X) —eggﬂggt:mm
— T, M. %
fEBIT R k
B 3 6 14D E—V | E—2A| kikemE || jRiEr—2
(LHERE| AL | (LEER| AFEL | | REEK| RESE| Q%% [’ x| & X~
¥ ) ) F_m T i) | wEm | 1EE
9 4,311 +6.9 | 93,779 +8.3 | 2,175] 16,594 499,842 16,891 | 6,036] 6,374
10 4,430 +2.8 | 91,887 -2.0 | 2,074 16,620] 484,321 16,937 | 7.311] 5,942
11 4,569  +3.1 89,237 -2.9 | 1,953 17,255| 489,574] 16,473 | 4,448 5,668
11/ 11 A 4,683] 0.8 | 88,549] -5.0 | 1,891 15,088 348,085 14,561 1,999 3,505
12 5,376|  +1.9 | 92,565 -1.6 [ 1,722 13,703| 181,217 16,031 | 3,059 3,819
12/ 1 4,558 6.1 89,792  43.3 | 1,970 14,968 342,547 18,350 | 3,262 3,991
2 4,538  +1.5 | 85,016 -0.6 1,873| 14,565 286,394 15,213 | 3,160| 3,824
3 4,531 -0.1| 105,143] -2.8 [ 2,321 15,900 466,944] 20,915 | 5,800 5. 191
4 4,647 +2.5| 95,233 -2.5 | 2,050 15,490| 338,299 20,207 | 5 462 5. 170
5 4,790 -0.3 | 92,388 -3.0 [ 1,929 14,750| 368,222 16,193 | 3,732 3,507
6 4,704/ +4.3 | 82,008] -0.4 | 1,743 18,321| 364,371 14,853 | 3,279 4. 565
7 4,876/ +10.2 | 85,576/ +6.9 | 1,755 15,759 351,482 15,927 | 3.,963]  3.706
8 4,174 -1.8 | 77,932 -l1.6 1,867| 14,806 359,146 14,964 | 4,448] 5,150
9 4,483 40.2 |  94,508]  +42.0 | 2,108 14,095 377,985 17,877 | 5,085 6, 884
10 4,865  +8.5 | 91,274] +11.3 | 1,876 15,627 359,610( 16,583 | 4, 210] 4,007
11 4,791  +42.3| 88,501] -0.1 1,847 16,009| 374,635] 15,489 | 3,203 6,179
E 1) SESTHEMEN.
E2) THRIABCBTDHRFRR) OHBIIHERAN, i, @YTFy FREEL—2 &1, A

(B2DVES) BEEEAOEHITOZBEE - ILBEORKAME UUFOHEIZONTSFEE) .

BARIRITHAEZAH 200145185



FERFER

3. NBHRERHBRE (KFE~R—2) —=HHEYUEIBITS
BRFIRR
17 — . EH. %
BTy b
AR R 1840 | E—VH| rRELHE RFEEAE—D
(1 E%¥H | miFELtt | (1E%¥8 | A&l | & BMIHBEHE| (1228 | & X | B8 X
EOH) E8B) EOH) | B8 LB
9 4 42,589 +11.9 422,754 +21.8 9.9 | 858,381 35,039 19,881| 14,654
10 45,163 +6.0 432,989 +2.4 9.6 | 837,096 33,558 9,700| 11,874
11 40, 795 -9.7 290, 146| -33.0 7.1 | 618,375 19, 420 6,687 6,143
11/ 11 B 39,039 -15.1 252,136| -39.9 6.5 | 379,149 15, 449 5,976 3,857
12 34,587 -4.9 217,385 -35.7 6.3 | 321,388 16, 651 4,477 5,438
12/ 1 37,840 -10.4 217,371 -34.2 5.7 | 411,594 18,126 5,075 4,851
2 41, 868 -7.0 265,424| -18.1 6.3 | 422,715 18,278 7,116 3,993
3 41,304| -11.4 283,075/ -18.8 6.9 | 376,726 20, 688 5,005 5,075
4 37,175 -5.92 256,252| -12.8 6.9 | 367,216 20, 649 6,823 4,174
5 40, 025 ~8.3 263,446 -18.0 6.6 | 398,484 19, 239 5,023 3,928
6 37,137 -7.4 252,649 -19.3 6.8 | 331,443 17,988 6,397 6,167
7 38,556 +1.7 256, 207 -8.0 6.6 | 332,713 20,773 6,589 4,554
8 34,781 -6.0 234,636 -11.3 6.7 | 290,146 15,716 4,568 4,708
9 36,338 -18.7 257,933 7,18 7.1 | 344,254 19, 748 4,872 5,233
10 34,414| -14.9 246, 459 -6.5 7.2 | 295,600 17, 337 4,411 4,740
11 35, 467 -9.2 243,127 -3.6 6.9 | 296,899 16,943 5,181 2,952

1) REEBITHRHEN
E2) WERATHIODHFALAREREICEITL., *y PRESEDICHKFITOIAREOAGEE
72ofc. LREEHEITIE, B/ ODARFED BF L.

m. = @ #h
1. HREREY (FEX—2R) P é%%&iﬁ;%bzéakr%
— B % Evily
BERIT* > b
WeI%E EEKE E—ZH|| kRxEE&HE REFEE—D
(1 E#B| siERk AiEL BREIKE|(1EXB | B KX | B X
FE#) (A K EF) S8 | ZEE | IEE
9 4 104,178 ~1 2. 3 1, 554, 497 +13.9 340, 086 2,393 2,021 2,173
10 85,676 -17.8 1,014,377 -34. 17 431, 549 2, 858 4,976 5,180
11 59,479 -30.6 1,125,084 +10.9 309, 388 1,649 2,967 2,853
11/ 11 A 68, 762 +47. 4 1, 450, 350 =15. 1 154,674 920 358 533
12 61,492 =59 1,125,084 +10.9 144, 274 1, 281 613 528
12/ 1 69, 700 +30.9 1,276, 144 +14.0 140, 899 1,473 646 850
2 57,302 =20. 3 1350 327 1+0.4 111,228 1,209 531 631
3 64,999 +33.4 894, 134 -9.4 109, 374 1,143 403 456
4 79,791 2. 44% 1,154,972 8.4 268,599 1,411 1,217 1,466
5 70,020 2. 01 1,381,624 +16.9 115,533 1,493 1,057 625
6 104, 227 +5.5 1,276,967 1+9.4 261, 268 2, 155 1,250 1,191
7 62,824 -16. 2 1,494, 438 +14.1 170,931 1, 544 1,529 1,350
8 84, 290 1+48. 4 1,694,122 +19.0 157,087 2,028 1,970 1, 781
9 68, 344 +1.5 1,069, 699 -8.9 121,353 1,268 937 803
10 41,560 +7.4 1,162,271 -8.8 74,806 840 324 282
11 52,503 -23.6 1,223,473 ~15.6 92,391 796 512 348

1) RAEERMEMESIFTHEN,
E2) REEMEMORGIME. BEKEIT. 1—0M 3 5 ARFIEY O,
¥3) EHEMIIEMAZ 1BEMNLET D,
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2. SWIFT
— . %
<&E>
EEHE < RTERL D LD D | HEDSM
BEEe (BOTHMNE | T Ot |[BE0T 7 (8T
94| 29,937,227< +11.7>| 5,543,351| 5,581,169 18,812,707 3.1 253
10 32,047,536 < +7.0>| 5,632,633 5,898,077 20,516, 826 3.5 264
11 37,297,667< +16.4 >| 6,098,427 6,243,182 24, 956, 058 3.3 266
11/ 10 3,244,757< 9.0 508,005 020,168 2,216,584 3.6 267
11 3,294,331 < 429.1> 519,818  507,945| 2,266, 568 3.5 266
12 3,228,290 < +13.0> 577,448  506,458| 2,144,384 3.3 266
12/ 1 2,931,871 < +11.9) 456,820 461,362 2,013,689 3.2 266
2 3,302,554 < +21.45 482,104  515,323| 2,305,127 3.2 266
3 3,669,483 < 8.8 973, 175 578,321 2,517,987 3.2 265
4 3,239,971 < 5.1 510,378 501,654 2,227,939 3.4 265
5 3,339,447< +18.0) 523, 221 520, 300 2,295, 920 3.1 266
6 3,457,165< 6.2 544, 909 550, 118| 2,362,138 3.3 267
7 3,155,544 < 0.1 508,805  497,143| 2,149,596 3.1 268
8 3,480,244 < 19.3) 049,998 551,199 2,379,027 3.2 268
g 3,239,188< -2.1> 022, 239 524,036 2,192,913 3.0 269
10 3,417,436 < 5.3 > 058,208 533,767 2,325,461 3.0 264
11 . < .> “en “ee “oe cee cee
H1) 2EBTHF,

£2) REAEHKRBEAETE NBEAXEEZED) OREEHK.
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