(R fil

1. FEHIOWTId, FERER L, FHEICE. EROBHIL, RFAROHBF L) FHEAEEIH > TATEINLT
REMAH Y 3,

2. BUEOBAIKBOWIE- - HARITOMEBMEH S DV TR, BRI L TEBIIYE, f88b L R UERA TLE
LTwEd ERHEHC OV TIRERIE LTIEEA). 28, [EFRRERE - &M 8o 1E#RS 27 4 2FIH L THRIR
ELALOTY, Z07zw, [EERE - &) HoUNOAEK - BREKE BFHROKROENFREZHELVDH ) £¥,

3. iClpl (0] ¥oFdBIkBoOMF [r] GTEHTF
[—) ELBFLL [Aa] FRIE L TR £ 72133704
[] BFAF [B] BENE TOF LKL & DRF XA ES

[P &k (¥E) HF
4. FEFIUNIEEDORR [EFERE - &8 B TRERE LTES (FROKTER) HEBELHLEL VT, &
B, EE (RFHEE) i3, YBFEVIAPLBENIAKXKETTY,
5. EW#ETOFEHRABFE (5] S5 OFERE IFEHERBEM O AR - 2)
b AFE< X-12-ARIMA > «+-veeeee HAPITHRITH., vA—H 774, BEBRIGE., KEVNEERTHE. % 3 KE
IR, S TEEAERE - I - IR (272U, EAPEHERTEE O 2001 4
1 BURIZ< X-11>), BRI
T AREC X 11> eeeeeeennesnens Ezbst

(EH MR NEHE]
1. BASST
2. ERSRAT - SUTAEO R TR E R ICHEHL L TV 248017 (AASRITH & OEFRRERI 2 5  )o (B L, ¥HE[M
IHEHE (FRK 11 4E 3 A LIATIZEEEISRTT) B L URFHEESEESITICOVWTIR, 42— 77 1 Bt
EhkrE, FAlL LTHEHCRE TR TRV,

B, ERSITONRESE LT, Tk 12 4 10 AL VERIE LTUTO 3RS 248k, fEL., —
BOFRCTELET (SREBMOEHEBORESICHTLIER] Lo TEXEBLHRETIHT). B
WERSIT (EUERSITE] CET (8T LI RGHBR.

(1) #FisR4T (94T) - B OB RREE, S SO R AE R KL O & H/AT.

(2) #HHRAT (644T) oo 2 EHHRITH S MERIT.

(3) #WARITO (57T4T) «=-r 5 SRATIR RN SRTT .

3. HMESRITEEHXIE (7917)
4. H/NEFEERBER

(1) E&hhaE (2) ERAELE 71 48E) (3) BLMAAHTREE (4) 2EEHBRMESESS

(5) ERMA 28144) (6) H@emEAS (7) HEEE (39 &H)
5. RMKESRE

(1) BAkrpshemE (2) ERREHBAASGESSUERS) (3) 2ELAFREBRMGESS
(4) BEBEMA (1,310M4) (5) EHAEBRAMSESS BIEER)

(6) W¥EBEME (798 MAE)

6. PRI
(1) Efafimatt ath) (2) EERREST G5t BRAEOR)
7. GEFRTH RO SRR

(1) EEHEH (2361 BRSHOA) (2) ESEREH (3+) (3) iR EAEELRIEEH (804)

(4) ERMSHE (1264 —FEEEZEOA)
8 . BUFBAFR IR RIS

(1) BARBGEFERIT (2) ERHARIT (3) BREFEEMARK (4) FEEMARK
(5) BHEESHMAE (6) F/IMELMAE (7) AECELSMARE (8) FIL¥ERLEGHED
(9) MEIREMREMAE (10) ERREHS

9. K HF
(1) R&ERLE (2) BEFE (3) MAHRER

(F) SMEMEEIERE LT [REMSBIEMSHENE] SROBLABEDLDTH L,

BAXRIRTHAEAR 2001%F6AF




ITERFER

[Legend]
Notes for Users
1. Figures may be revised retroactively due to changes in seasonal adjustments, changes in base year, revisions to preliminary
figures, and corrections.
2. Calculation of Data
Fractions of data compiled by the Bank of Japan are discarded for values, and rounded off for indexes and percentages (other
statistics are usually rounded off). As all tﬁe data in the statistics here are edited by computer systems, end figures may
differ from those in other publications.
3. Explanation of Symbols
¢ nil or less than a unit
— ¢ no figures
: figures not available
provisional figures
revised figures
in principle, payments or decreases
no continuity between figures marked “B” and those thereafter
change from a year ago
seasonally adjusted change from previous period
seasonally adjusted percent change at an annualized rate from the previous period
: seasonally adjusted percent change at an annualized rate from 3 months earlier
: change from previous period (original series)
4. A fiscal year refers to a twelve-month period starting in April.
5. Seasonal adjustment of domestic statistics.
X-12-ARIMA ----+- Bank of Japan notes issued, money stock, balance of payments, sales of large-scale retail stores, the
index of tertiary industries activity, industrial production, producer shipments, producer inventory
(Index of Raw Materials Inventory from January 2001 is based on <X-11>>), and estimates of national
expenditure.

#OOw P~ v

X-11 cesesssy Others.

[Scope of Financial Institutions]

1. Bank of Japan

2. Domestically Licensed Banks -+ Banks which are established and licensed under the Japanese legislation (excluding Bank
of Japan and Government Related Organizations). Among Domestically Licensed Banks, Resolution and Collection
Corporation (through March 1999, Resolution and Collection Bank) and Kii Deposit Management Bank are, in principle,
excluded from the statistics, except for those relating to Money Stock.

From the October 2000 data, we release three breakdowns by type of Domestically Licensed Banks. However, in
several statistics, Trust Banks (Trust Banks operating trust business in addition to the conventional banking business, based
on the “Act concerning concurrent operation of the trust business”) and Long-term Credit Banks (Banks based on the “Long-
term Credit Bank Law”) are also available as figures by type.

(1) City Banks (9) ===+ The Dai-Ichi-Kangyo Bank, The Sakura Bank, The Fuji Bank, The Bank of Tokyo-

Mitsubishi, The Asahi Bank, The Sanwa Bank, The Sumitomo Bank, The Daiwa Bank, and The Tokai Bank.

(2) Regional Banks (64) -+ member banks of the Association of Regional Banks.

(3) Regional Banks II (57) ------ banks which are member banks of the Second Association of Regional Banks.
3. Foreign banks in Japan (79)
4. Financial institutions for small business

(1) Shinkin Central Bank (5) Credit cooperatives (281)

(2) Shinkin banks (371) (6) The Rokinren Bank

(3) Shoko Chukin Bank (7) Labor credit associations (39)

(4) The Shinkumi Federation Bank
5. Financial institutions for agriculture, forestry, and fishery

(1) Norinchukin Bank (4) Agricultural cooperatives (1,310)

(2) Credit federations of agricultural cooperatives (5) Credit federations of fishery cooperatives (34)

(6) Fishery cooperatives (798)
(3) National Mutual Insurance Federation of
Agricultural Cooperatives

6. Insurance companies

(1) Life insurance companies (44) (2) Nonlife insurance companies (35 domestic companies)
7. Securities finance institutions

(1) Securities companies (236 domestic companies) (3) Securities investment trust management companies (80)

(2) Securities finance companies (3) (4) Investment advisers companies (126 discretionary advisers)
8. Government related organizations

(1) Development Bank of Japan (6) Japan Finance Corporation for Small Business

(2) Japan Bank for International Cooperation (7) Japan Finance Corporation for Municipal Enterprises

(3) National Life Finance Corporation (8) Japan Small and Medium Enterprise Corporation

(4) Housing Loan Corporation (9) Okinawa Development Finance Corporation

(5) Agriculture, Forestry and Fisheries Finance (10) Credit Guarantee Association

Corporation

9. Governments

(1) Trust Fund Bureau (2) Postal savings (3) Postal life insurance

Note : Number of financial institutions indicates, in principle, that of the latest month in the respective “Financial
institutions accounts” tables. Only one financial institution exists for those without a number after their names.
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#te Currency

IRREFRER

H A 8 17 2% % 7 & 7 *x — ¥ F 5 1 (b)
Banknotes in Circulation Money Stock
-8R
K R & F oy RO M, FigikE
R aanding Average Outstanding Average Outstanding
or ont!
LS Nk RS Ak A L A R
= - - <H> B
(%100 million) % | ¢a) G |(¥100 million) % | a3 ¢ |(¥100 million) % 4 % | 3¢ a') 9
8(1996) 506,710 9.6 - 407,433 9.0 - 1,634,208 13.7 = =
9(1997) 546,696 7.9 - 440,836 8.2 —|B 1,777,255 8.8 = =
10(1998) 558,648 2.2 - 481,513 9.2 —|B 1,927,946 | B 8.1 - -
11(1999) 654,047 1741 —_ 510,676 6.1 = 2,132,277| B 10.5 - ==
12(2000) 633,972 -3.41 — 548,542 7.4 = 2,306,192 8.2 . =
12(2000) 1~ 3 571,201 11.4 0.5 545,660 9.0 2.0 2,262,029 11.7 7.7 -
i~ 8 553,186 5.8 -2.3 542,810 8.3 2.4 2,354,282 10.2 9.0 =
T~ 9 557,195 8.4 3.5 539,198 6.0 0.5 2,296,601 6.3 0.1 -
10~12 633,972 -3.1 —~5.0 566,406 6.6 1.6 2,311,859 4.8 2.8 -
13(2001) 1~ 3 586,744 2.7 6.7 574,816 5.3 0.7| p 2,365,545 p 4.6| p 7.0 -
12(2000) 4 568,892 7.5 =97 554,012 10.4 3.0 2,371,345 11.8 24.3 10.8
5 537,223 5.7 0.0 544,058 78 -1.6 2,364,096 9.9 1.6 7:3
6 553,186 5.8 0.4 530,318 6.6 —-0.0 2,327,405 8.8 2.5 9.0
7 550,954 5.7 11 542,879 5.7 0.3 2,338,724 7.5 =24 0.6
8 543,433 5.7 0.1 537,489 5.6 0.5 2,292 583 6.3 1.5 0.5
9 557,195 8.4 2.3 537,160 6.6 13 2,258,497 5.2 =17 —~0.9
10 565,522 8.3 1.0 548,034 7.9 1,2 2,273,823 5.3 12.0 3.8
11 571,691 8.4 0.3 555,209 8.5 0.9 2,269,451 4.9 1.9 3.9
12 633,972 -3.1 -6.3 595,613 3.8 —-3.6 2,392,303 4.1 —10.4 0.7
13(2001) 1 575,265 5.9 6.0 589,233 4.1 i:2 2,370,814 4.4 20.3 3.2
2 572,364 5.4 -0.7 563,757 6.6 2.6 2,324,676 4.5 12.4 6.6
3 586,744 2.7 1.4 570,388 5.5 —0.4|p 2401,145| p 4.8| p 21| p 11.3
4 600,389 5.5 0.2 575,153 3.8 14| p 2,513,499| p 6.0| p 38.1| p 16.6
Ok H A& $R 4T Bank of Japan
Source

© Change from a year ago Yr Seasonally adjusted change from previous period 7

adjusted percent changes at an annualized rate from 3 months earlier

JEEE () Currency (Continued)

Seasonally adjusted percent changes at an annualizes

d rate from the previous period <> Seasonally

72 X — ¥ 7 5 4(b)
Money Stock
-8 -
M, +CD Fi95%5 AT PR
) Broadly-defined Liquidi
- Average Outstanding ekl slstiad Linuilly
or ont E ~
&M Ai4E (FH | FWARIY E R &M A4 ([FH §§ﬂ§ﬁ‘m 5 F WA
(¥100 milliony| <A H:9©6 (ﬁz ,ft)ﬁg;z 35(55';&%? (%100 milliony| <370 H‘g atfﬁ g(ﬁaﬁght%?i
8(1996) 5,525,715 3.3 - = 11,003,618 B 3.7 - -
9(1997) B 5,694,907 3.1 - — | B 11,400,332 3.6 - -
10(1998) B 5,943,877 | B 4.0 - —| B 11,852,523| B 2.9 = -
11(1999) 6,162,652 | B 3.6 — — 12,342,016 | B 3.8 = -
12(2000) 6,294,744 2.1 - —|p 12,728,435| p 3.1 - -
12(2000) 1~ 3 6,237,017 2.2 1.5 —| 12,530,769 2.7 2.7 -
i~ 6 6,309,449 2.3 3.0 — | p 12,740,804 | p 34| p 1.6 -
7~ 9 6,300,044 1.9 1.3 — | p 12,813,154 p 3.4| p 2.8 —
10~12 6,332,465 2.1 2.7 —| p 12,829,011 p 3.0/ p 2.2 —
13(2001) 1~ 3 p 6,397,441 | p 2.6(p 3.3 — | p 12,952,888 p 34| p 4.1 -
12(2000) 4 6,330,959 2.9 8.5 3.4| p 12,703,898 33| p 59| p 4.4
5 6,304,644 2.2 -0.6 2.7| p 12,742,594 | p 3.4| p 43| p 4.8
6 6.292.745 1.9 0.9 2.9| p 12,775.922| p 3.5 p 38| p 4.7
7 6,326,642 2.0 1.8 0.7| p 12,829,895| p 3.4|p 23| p 3.5
8 6,302,207 1.8 1.3 1.3| p 12,822,639 p 3.4|p 2.1| p 2.7
9 6,271,285 2.0 2.6 1.9| p 12,786,929 p 3.3| p 2.3[ p 2.2
10 6,288,945 2.1 4.0 2.6| p 12.798570| p 3.2| p 26| p 2.3
11 6.294.769 2.1 2.1 2.9( p 12/780.245| p 2.9 p 1.0| p 1.9
12 6,413,683 2:2 1.9 2.7| p 12,908.219| p 3.0( p 3.2 p 2.3
13(2001) 1 6,418,006 2.4 4.1 2.7| p 12,947,064| p 3.3| p 6.0 p 3.4
2 6.373.309 2.7 6.1 4.0| p 12,918,514| p 3.4|p 3.6| p 4.3
3 p 6.401,009| p 2.6( p -0.8|p 3.1| p 12,993.088| p 3.4| p 39| p 45
4 p 6.500.257| p 27| p 8.4|p 4.5| p 13100,482| p 3.1 p 2.2|p 3.3
# K B & $§8 4F Bank of Japan
Source




£F - B{fi“% Interest Rates, Stock Prices

N gJ—L—F GEH-BEK) | FEFREL —F (GE - - HXK) Bill Rates (End of Period) (a)
;E 2O Call Rates (End of Period) (a)
FB-B | Eem AR . ;
IR | FHERERY 18 1AM 27 A% 3NAY
Official
Di R, J 1 alized Coll lized
Ye::‘r\%unu!;‘ler (E:l’;l):‘mpui‘;;) U Pt et py 1 Week 1 Month 2 Months 3 Months
4EF]  (Interest per Annum) 9§ E£ % (percent per annum)
8(1996) 0.50 0.44 0.38 0.42 0.52 0.54 -
9(1997) 0.50 0.47 0.44 0.70 1.90 = -
10(1998) 0.50 0.32 0.34 = 0.91 = =
11(1999) 0.50 0.05 0.01 - - - =
12(2000) 0.50 0.20 0.22 - - =] =
12(2000) 1~ 3 0.50 0.04 0.01 o - = =
4~ 6 0.50 0.03 0.01 - - - -
T~ 9 0.50 0.28 0.24 - 0.36 - -
10~12 0.50 0.20 0.22 - - - -
13(2001) 1~ 3 0.25 0.12 0.02 = - - -
12(2000) 4 0.50 0.02 0. - - -
5 0.50 0.03 0.01 0.01 - - 2
6 0.50 0.03 0.01 - = - -
7 0.50 0.02 0.01 - — - -
8 0.50 0.25 0.24 - - - -
9 0.50 0.28 0.24 = 0.36 - -
10 0.50 0.25 0.24 - - - -
11 0.50 0.26 0.24 - - - -
12 0.50 0.20 0.22 - - = -
13(2001) 1 0.50 0.25 0.24 - - - -
2 0.35 0.26 0.24 - - - -
3 0.25 0.12 0.02 - - - -
4 0.25 0.02 0.01
® M H 7ZA& $B 47T Bank of Japan
Source
£F) - B{fi% (HF) Interest Rates, Stock Prices (Continued)
%g*éﬁ%iﬁ%?‘ RSty AHPERESEHECE - 1 - F)
¢ Average Yields on Bond Repo Rates (End of Period)
-8 8 CD New Newly Issued Domestic
Issue Rate Commercial Paper
i 3 B AW 3 A
Tt E | 1w
Year, Quarter 17
or Month Qg“g:zﬁ;gz gl:ﬂ, i, Mionith 1 Month 3 Months
4 96 (percent per annum)
8(1996) 0.557 0.52 0.279 0.249
9(1997) 0.562 0.61 0.232 0.231
10(1998) 0.694 0.66 0.140 0.141
11(1999) 0.223 0.17 0.117 0.067
12(2000) 0.217 0.23 0.363 0.324
12(2000) 1~ 3 0.069 0.08 0.029 0.028
4~ 6 0.033 0.07 0.026 0.032
T~ 9 0.258 0.27 0.250 0.240
10~12 0.509 0.51 0.363 0.324
13(2001) 1~ 3 0.305 0.34 0.051 0.036
12(2000) 4 0.021 0.06 0.025 0.029
5 0.025 0.06 0.023 0.024
6 0.052 0.08 0.026 0.032
7 0.141 0.17 0.029 0.036
8 0.283 0.24 0.228 0.226
9 0.349 0.39 0.250 0.240
10 0.476 0.31 0.250 0.271
11 0.520 0.42 0.247 0.273
12 0.531 0.81 0.363 0.324
13(2001) 1 0.463 0.46 0.284 0.276
2 0.347 0.36 0.250 0.255
3 0.1056 0.19 0.051 0.036
4 0.08 0.023 0.023
WA B & #® 11 BATE SRS
Sources Bank of Japan Japan Securities Dealers Association
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@i‘lj - BRI (#%) Interest Rates, Stock Prices (Continued)

FERRFER

ENHEFIRZAF F (EABRITX—2) T =
e Jen ”“l;%‘;fﬁ TSA Ll — b GEBAO | RUEEFEEFCE-H AR
5‘: o 3 Months Less than 6 Months 1 Year Less than 2 Years Prime Rates (End of Period) Loan Contract Rates (End of Period)
A& 1 FASE3EIH | HASHES PN 5 5 M B #
TAMUE |HE1TAmAR | arrAm | B 8 %% b e B [ (o7 TRl (o T e
Deposi £ Déposi f Deévosits of h . Averuge of Average of
e | opERR | AR | RS | e | CEET | mem | SRS | ERES
¥10 million than ¥10 mil. ¥3 million Lendmg Rale Lending Rate Domestcally Licensed Banks | Domestically Licensed Banks
4 96 (percent per annum)
8(1996) 0.501 0.301 0.504 0.564 1.625 2.5 2.057 2.929
9(1997) 0.500 0.301 0.388 0.447 1.625 2.3 1.985 2.702
10(1998) 0.568 0.266 0.363 0.424 1.500 2.2 1.880 2.549
11(1999) 0.234 0.117 0.273 0.272 1.375 2.2 1.765 2.383
12(2000) 0.192 0.070 0.256 0.241 1.500 2.10 1.775 2.360
12(2000) 1~ 3 0.119 0.049 0.282 0.240 1.375 2.2 1.712 2.343
4~ 6 0.100 0.039 0.258 0.221 1.375 2.15 1.710 2.318
T~ 9 0.194 0.076 0.240 0.240 1.500 2.40 1.740 2.330
10~12 0.355 0.118 0.243 0.262 1.500 2.10 1.775 2.360
13(2001) 1~ 3 1.375 1.90
12(2000) 4 0.109 0.044 0.274 0.231 1.375 2.2 1.709 2.338
5 0.095 0.038 0.256 0.217 1.375 2.156 1.715 2.329
6 0.097 0.034 0.244 0.216 1.375 2.15 1.710 2.318
7 0.119 0.035 0.216 0.208 1.375 2.15 1.703 2.311
8 0.203 0.079 0.247 0.241 1.500 2.20 1.716 2.317
9 0.261 0.115 0.257 0.271 1.500 2.40 1.740 2.330
10 0.338 0.113 0.257 0.270 1.500 2.30 1.746 2.337
11 0.373 0.114 0.252 0.260 1.500 2.25 1.751 2.340
12 0.355 0.127 0.221 0.255 1.500 2.10 1.775 2.360
13(2001) 1 0.282 0.123 0.242 0.263 1.500 2.10 1.767 2.356
2 0.252 0.131 0.306 0.278 1.500 2.05 1.748 2.347
3 e vee vee s 1375 1.90 B
4 1.375 1.85
® K H A& $R 4T Bank of Japan
Source
@ Average Interest Rates on Time Deposits New Receipts (Domestically Licensed Banks)
&) - BRiiZ (F8) Interest Rates, Stock Prices (Continued)
R E it HEEEMR %D it B & = =
oz | oemE | B0l Ay k| A yons | ALANE | WILLESS | BEnaE
AR B AR | AVE I I B & 225 RUEIS | CREAE | RER1H)
L R nrK ket FIECEI A | o B RE22om) 18FE) | GEBAR | EEAR
(d) H)CE-8 ﬁﬁf) (-1 A X) (-1 %) &) t)
(&34 RO Gov't Bond 10Y Gov't A, The Nikkei Trading Price-Earnings
Newly Issued Futures Bonds Yield Saction Stock Average (TSE 1s Total Market Val Ratio (PER)
Year, Quarter Govemmenl Bonds | 10Y Yield @ to subscribers Price. Index) (TSE 225 Issues) _Section ot TSE Lictedt Stoviac| CTSE 1st Section)
or 'Month (End o{e;:i)od) (End of Period) | (End of Period) | (g dC¢ Perioqy | (End of Period) | Daily Average) | %poy S*fa Yok | “(End of Period)
43.1.4=100 i
££96  (percent per annum) TS i%) Mo Mitfer g:am) (%108 mtion) (Tifr:ea)
8(1996) 2.760 2.882 2.751 1,470.94 19,361.35 389 3,475,783 79.3
9(1997) B 1.910 2.326 1.991 1,175.03 15,258.74 430 2,809,300 37.6
10(1998) 1.970 2.509 0.972 1,086.99 13,842.17 492 2,751,811 103.1
11(1999) 1.645 2.047 1.836 1,722.20 18,934.34 617 4,568,408 =
12(2000) 1.640 1.860 1.663 1,283.67 13,785.69 683 3,605,547 170.8
12(2000) 1~ 3 1.770 2.167 1.762 1,705.94 20,337.32 761 4,588,374 -
4~ 6 1.760 2.052 1.636 1,591.60 17,411.05 731 4,362,762 255.7
T~ 9 1.840 2.081 1.717 1,470.78 15,747.26 640 4,081,256 224.8
10~12 1.640 1.860 1.663 1,283.67 13,785.69 598 3,605,547 170.8
13(2001) 1~ 3 1.275 1.509 1.329 1,277.27 12,999.70 757 3,506,407 164.8
12(2000) 4 1.760 2.084 1.812 1,648.87 17,973.70 782 4,443,999 -
1.655 1.956 1.680 1,522.84 16,332.45 638 4,174,948
6 1.760 2.052 1.636 1,591.60 17,411.05 772 4,362,762 255.7
7 1.675 1.958 1.622 1,453.15 15,727.49 724 3,983,968 189.6
8 1.895 2.122 1.669 1,511.44 16,861.26 584 4,181,259 244.7
9 1.840 2.081 1.717 1,470.78 15,747.26 613 4,081,256 224.8
10 1.815 1.999 1.825 1,379.96 14,539.60 540 3,851,086 211.0
11 1.615 1.808 1.809 1,362.66 14,648.51 591 3,821,251 191.1
12 1.640 1.860 1.663 1,283.67 13,785.69 664 3,605,547 170.8
13(2001) 1 1.495 1.683 1.504 1,300.23 13,843.55 643 3,663,848 168.6
2 1.345 1.562 1.416 1,241.48 12,883.54 713 3,518,066 165.7
3 1.275 1.509 1.329 1,277.27 12,999.70 914 3.506,407 164.8
4 1.290 1.495 1.027 1,366.46 13,934.32 5
& K H A H I3 ?ﬁ%ﬂ‘]‘ | H Ziﬁp RIS T | B AR BT ﬁ?:ﬁ#ﬁ% Tt
The Japan Bond okyo Stock Bank Tokyo Stock Nihon Tokyo Stock
Sources Trading Co. Exchange Japan Exchange Keizai Shimbun Exchange

@ Yield for delivery dates with the largest transaction volume




YA &R T35 % %% Amounts Outstanding in Short-term Money Markets

I — Vit Call Market

#EFHAR  Uncollateralized

AHHE{R Collateralized

F-M-8
K B & FgEm (a) K B & FigFkE (a) K B & e (a)
Yéir, Oiartes (Eg;K::f”;sei:‘igd) Average Outstanding (Egé"’;;ly::?od) Average Outstanding (Eggl:)‘f"isei:igd) Average Outstanding
or Month
LG A (R % (@ NG Al ([ s (7
R | g | B ghon | EF | Ghow | ®F ghon | B IaGon| ®F EhNk
(¥100 million) 96 | (¥100 million) | © 96 | (¥100 millon) | © 96 | (¥100 milion) | © 96 | (¥100 million) 96 | (¥10milon) | © 96
8(1996) 398,527 3.3| 394,248 —6.1| 305,037 4.2| 304,932 -6.2| 93,490 0.5| 89,316 -5.8
9(1997) 393,099 —-1.4| 387,322 —1.8| 305,884 0.3| 299,018 -1.9 87,215 —6.7| 88,303 =14
10(1998) 336,096 —14.5| 369,808 —4.5| 238,115 —22.2 271,770 -9.1 97,981 12.3 98,038 1.
11(1999) 218,938 —34.9| 247,847 —33.0( 125,475 —47.3| 143,775 —471 93,463 —4.6| 104,072 6.2
12(2000) 228,938 4.6 232,258 —6.3| 175,740 40.1| 129,603 —9.9] 53,198 —43.1| 102,655 -1.4
12(2000) 1~ 3 259,803 —18.5| 238,573 —26.0| 123,805 —37.2| 116,867 —46.9| 135,998 11.8( 121,706 19.3
4~ 6 211,347 —=5.1| 212,434 —10.4 91,119 —24.2 88,612 —33.1| 120,228 17.2( 123,822 18.2
T~ 9 303,541 18.2( 227,292 10.0( 189,822 44.4| 136,687 29.8| 113,719 -9.2 90,605 -10.5
10~12 228,938 4.6| 250,735 11.2| 175,740 40.1| 176,247 50.4 53,198 —43.1 74,488 -31.2
13(2001) 1~ 3 271,721 4.6| 247,983 3.9| 181,170 46.3| 187,012 60.0 90,551 —33.4 60,971 —49.9
12(2000) 4 225,070 —10.1| 223,662 -16.7 98,230 —29.8 95,492 —39.1| 126,840 14.8( 128,170 14.7
219,122 -5.2| 215,439 -84 89,761 —-32.6 89,545 —-31.4| 129,361 32.0| 125,894 20.2
6 211,347 —-5.1| 198,203 —4.5 91,119 —-24.2 80,800 —26.4| 120,228 17.2| 117,403 20.1
7 197,566 —6.4| 208,369 0.7 96,486 —12.1| 100,160 —6.6| 101,080 —-0.3| 108,209 8.6
8 256,065 23.7| 223,574 10.7( 181,972 82.1| 135,808 374 74,093 -30.8 87,766 —15.0
9 303,541 18.2| 249,933 18.6| 189,822 44.4| 174,093 58.5| 113,719 -9.2 75,840 -24.9
10 259,992 11.1| 258,455 17.4| 177,098 51.1| 180,483 57.7 82,894 -29.1 77,972 —-26.2
11 263,830 2.1 245,688 10.7| 174,406 37.9| 169,198 48.5 89,424 -32.3 76,490 -29.2
12 228,938 4.6| 248,063 5.8| 175,740 40.1| 179,060 45.2 53,198 —43.1 69,003 -37.9
13(2001) 1 256,001 6.3| 245,519 1.8| 199,307 65.0| 191,012 57.7 56,694 -52.8 54,507 —54.6
2 265,095 -5.0| 250,414 4.5| 197,904 65.6| 191,240 63.9 67,191 -57.9 59,174 -51.8
3 271,721 4.6| 248,018 5.6| 181,170 46.3( 178,784 58.5 90,551 -33.4 69,234 —43.3
4 202,862 —9.9| 214,565 —4.1| 132,001 34.4| 143,162 49.9 70,861 —44.1 71,403 —44.3
® K H A $8 47 Bank of Japan
Source
SO ST % O3 (#8) Amounts Outstanding in Short-term Money Markets (Continued)
FE ?EdE % ROE M E S 37y e WA= AT | AFARIRSETTH (B 7 v 5 7T
c
o1 Bills Market Certificates of Deposit CP Maket Bond Repo Market | Japan Offshore Market
K HE & FigFE (a) K H & FiFEE (a) K % & K B & P
R Outstanding (End of Period) | Average Outstanding | Outstanding (End of Period) | Average Outstanding |Outstanding (End of Period) | Outstanding (End of Period) | Outstanding (End of Period)
ear, arter
or Montl
A% (A Al (B % (@ i (R A% ([ 4% (@ 4 (@
f&F’% BN mj] BCOANK m:a <A tﬁFq <A m!q AN mﬁ <A qu_ A
(¥100 millon) | @ 9 | (¥100 milion) | '@ ~ '9¢ | (¥100 millon) (¥100 million) | @) 96 | (¥100 millon) | @) 96 | (¥100 million) 96 |(¥ 100 millon)| © 9%
8(1996) 110,600 11.8 83,342 —T7.4| 320,161 31.7( 290,219 29.9( 108,448 3.5| 119,455 7.8| 824,847 -7.0
9(1997) 102,892 -7.0 74,147 —11.0( B 385,537| B 20.4|B 360,777| B  24.3| 120,301 10.9| 99,795 —16.5 971,516 17.8
10(1998) 257,243 150.0| 170,769 130.3| 391,454 B 1.5|B 410,381| B 13.7| 182,058 51.3| 115,165 15.4| 840,158 -13.5
11(1999) 31,166 —87.9 86,119 —49.6| 354,715 —-9.4| 377,011|B —8.1| 218,091 19.8| 207,986 80.6| 536,485 —-36.1
12(2000) 0 = 33,694 —60.9| 385,040 8.5| 334,937 —-11.2| 226,511 3.9 224,405 7.9 481,395 -10.3
12(2000) 1~ 3 53,224| —52.9| 80,201| —49.2| 425879| —1.0| 333,230 -—23.4| 162,479 0.7| 291,454 82.8| 522,614 —23.7
i~ 6 51,284| —19.4| 41,519 —58.4| 249,474| —21.3| 307,846| —22.8| 169,445 18.6| 232,470 15.6| 482,594| —22.5
T~ 9 600| —96.1| 12,895| —38.7| 356,476 12.2| 313,906 —6.1| 159,154 4.9( 220,098| -—12.7| 468,377 —11.9
10~12 0 - 160 —99.8( 385,040 8.5| 384,767 13.1| 226,511 3.9 224,405 7.9| 481,395 —-10.3
13(2001) 1~ 3 0 - 34| —100.0| 492,165 15.6| 399,791 20.0| 226,100 39.2| 268,641 —17.8 531,092 1.6
12(2000) 4 21,032 -82.3 64,455 —-56.2| 297,996 —24.8| 360,774 —17.8| 163,163 6.0| 253,024 81.6| 508,106 —-20.1
5 40,249 —55.8 32,438 —67.3| 267,963 —26.7| 297,143 —25.8| 170,248 12.5| 278,823 42.2| 495,653 —18.4
6 51,284 —-19.4 27,665 —48.1( 249,474 —21.3| 265,621 —25.5| 169,445 18.6| 232,470 15.6( 482,594 -22.5
7 0 - 38,546 —8.9| 275,722 —15.4| 273,378 —19.0| 166,160 14.7| 240,203 29.8| 475,584 -19.5
8 0 - 0 - | 335,155 6.7| 303,156 -9.1| 165,311 7.6| 226,610 —9.9( 463,082 -18.8
9 600 -96.1 140 —98.9| 356,476 12.2| 365,183 10.1| 159,154 4.9 220,093 —12.7| 468,377 -11.9
10 0 - 219 —-96.7| 350,287 15.2| 362,102 11.2| 173,613 —-2.6| 275,312 21.9| 451,738 -15.8
11 1,000 -99.0 133 —-99.6| 393,365 12.1| 390,730 16.4| 203,744 —2.8| 264,385 0.7| 472,027 -11.8
12 0 - 129 —99.9( 385,040 8.5 401,468 11.8| 226,511 3.9] 224,405 7.9 481,395 -10.3
13(2001) 1 0 - 0 —| 392,196 30.8| 400,026 18.5| 239,817 14.8| 249,341 —-6.9| 522,019 -23
2 1,000 -96.9 71 —99.9( 363,597 12.8| 394,822 23.0( 248,070 28.3| 288,334 —2.3| 506,106 -79
3 0 - 32 —99.9( 492,165 15.6| 404,525 18.6| 226,100 39.2| 268,641 —-7.8| 531,092 1.6
4 ...| 230,534 41.3 5
®" K . EESTES 372 p
Sources B %A § {7 Bank of Japan J"""AS::;:;:JOB"IC“ Ministry of Finance
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TERFER

EEHFOFE  Amounts Outstanding for Government Securities

& [E = ; 45
Wl e 3 AT R (B%) FRBIN BURSENIRE S
EFE M-8 Ordinary Gov't Securities Treasury Bills (Memo) Bonds for New Financing Source Financing Bills
RITHRSE RAITHRE ® 47 # (a) RATHS
Fiscal Amount Outstanding (End of Period) | Amount Outstanding (End of Period) Amount of Issue Amount Outstanding (End of Period)
Yeur_h?um}',ler
]
or Hon & M A (R ANk & M A (RIS ) 1 & M A (R A ) e ® M A (RIRCA D) ke
(¥100 million) | © % | (%100 million) | © % | (%100 million) | © 2% | (%100 million) | © %
8(1996) 2,446,581 8.6 131,186 2.6 217,483 2.4 306,390 4.3
9(1997) 2,579,875 5.4 134,262 2.3 184,580 —15.1 372,660 21.6
10(1998) 2,952,491 14.4 176,211 31.2 340,000 84.2 297,790 —20.1
11(1999) 3,316,687 12.3 335,557 90.4 375,136 10.3 441,930 48.4
12(2000) 3,675,547 10.8 333,719 -0.5 476,388 7.8
12(2000) 1~ 3 3,316,687 12.3 335,557 90.4 108,785 -12.0 441,930 48.4
4~ 6 3,374,273 11.7 323,769 58.7 84,286 25.9 498,959 7.0
7~ 9 3,470,818 12.1 316,484 33.9 114,887 6.6 439,697 q
10~12 3,591,068 12.0 333,584 21.2 102,088 2.3 401,971 4.8
13(2001) 1~ 3 3,675,547 10.8 333,719 —-0.5 60,125 —44.7 476,388 7.8
12(2000) 4 3,353,613 11.9 330,557 80.4 39,564 135.6 507,285 17.8
5 3,384,106 11.8 325,561 7.2 12,918 —43.5 517,544 28.2
6 3,374,273 11.7 323,769 58.7 31,804 16.5 498,959 7.0
7 3,424,050 12.1 327,769 53.1 43,265 8.4 474,631 6.8
8 3,456,145 117 322,768 45.4 32,898 1.6 455,726 11.8
9 3,470,818 12.1 316,484 33.9 38,724 9.3 439,697 7
10 3,516,150 11.8 320,484 30.1 39,152 12.5 427,447 9.2
11 3,563,862 12.0 324,481 25.6 35,164 2.8 414,928 14.6
12 3,591,068 12.0 333,584 21.2 27,772 =99 401,971 4.8
13(2001) 1 3,642,969 12.1 335,584 177 26,268 —38.4 412,580 5.7
2 3,672,571 11.0 334,585 10.0 12,906 —64.4 435,680 11.1
3 3,675,547 10.8 333,719 -0.5 20,951 —-29.9 476,388 7:8
4 3,742,285 11.6 329,718 -0.3 31,503 —-20.4 521,435 2.8
® M H 7 $8 47 Bank of Japan
Source
# ¥ Clearing
o e HARRIT Y EFEE ShE B FRE
23 3 3 :
I FrxHE (ZE 28R 27 28R E b (?ﬁ) by % i 5
a
Cleng?fzafeac"?:gck;{:un&?ills Domestic(zl-‘cl.;lng: 'é‘;:;s:; System SeulememA:twfli::‘r:( of Japan Foreign Exchange Yen Clearing Syetem
Year, Quarter
or Month
+f&M LIEAGE [ BY): 4 +{&M B (RIHCA ) e +f&M A4 (FIACA D) He +f&M Ri4E(EECA ) e
( ¥billion) © % (¥billion) © % (¥billion) © % (¥billion) © 9%
8(1996) 1,745,022 —-5.4 2,139,554 3.5 39,892,547 —4.7 8,572,950 11.8
9(1997) 1,584,991 -9.2 2,297,591 7.4 41,493,218 4.0 10,357,485 20.8
10(1998) 1,296,151 —-18.2 2,269,606 -1.2 43,136,371 4.0 10,694,837 3.3
11(1999) 1,138,552 -12.2 2,186,306 =37 34,500,168 —20.0 7,108,582 —33.5
12(2000) r 1,052,338 -7.6 2,240,230 2.5 35,398,200 2.6 6,246,961 —-12.1
12(2000) 1~ 3 r 293,132 —4.8 571,952 1.1 8,216,924 —~11.7 1,566,619 —-22.1
4~ 6 264,599 —-12.4 555,660 —-0.4 8,804,656 -0.9 1,595,225 —15.3
7~ 9 247,542 —8.6 539,412 2.2 9,095,536 11.5 1,567,943 -9.2
10~12 247,063 —4.2 573,206 7.0 9,281,084 13.9 1,517,174 2.0
13(2001) 1~ 3 229,411 -21.7 666,024 16.4 4,699,599 —42.8 1,863,582 19.0
12(2000) 4 86,029 -185 190,467 -7.1 2,904,053 -10.1 512,505 -16.9
5 89,580 -5.1 184,776 7.8 2,856,108 9.2 526,892 -8.8
6 88,989 —-12.8 180,417 -0.4 3,044,496 0.2 555,828 -19.3
7 79,529 —4.8 171,153 1.8 2,746,296 —2.9 512,414 —12.4
8 87,391 -7.2 179,243 2.9 3,322,316 20.5 539,664 -7.3
9 80,621 -13.3 189,016 2.0 3,026,923 17.7 515,865 -7.8
10 90,517 10.5 191,675 16.9 3,220,680 18.1 517,563 -1.8
11 74,929 -16.5 177,002 -0.1 3,043,216 13.2 486,253 -3.6
12 81,616 -5.3 204,529 5.2 3,017,188 10.3 513,358 12.5
13(2001) 1 68,363 —-22.8 203,790 19.5 1,298,789 —43.2 573,800 38.9
2 73,177 —18.4 200,688 18.0 1,543,274 —44.4 558,498 5.2
3 87,869 -235 261,546 13.1 1,857,535 —41.1 731,284 17.4
4 220,235 15.6 1,709,278 —41.1 610,290 19.1
' M SEBITIHE HA$RIT WRBITHES
Sources Japanese Bankers Association Bank of Japan Tokyo Bankers Association, Inc.




EP$RTTH#E Banking Accounts of Domestically Licensed Banks

N8R IT E ER F (GKEE) (a) Major Banking Accounts (Outstanding at End of Period)
et bl EEFE " % (b) | fEREE (o) T T 1 AE 3
Actual Deposits Banl Debentires Trust Principal Certificates of Deposit Loans and Discounts Securities
Year,rv?ua;:er
or ont
B4 (@ B4 (@ 14 ([F i14E (8] 14 ([ 4. (7]
f,tF.] WA f@Fjl <A >) qu <A>) fﬁF‘l <> fﬁF‘j. <H>) ﬁF‘i_ g<ﬁ>)
(¥100 million)| H© 96 [(¥100 million)| }H© 96 |(¥100 million)| @ 96 |(¥100 million)| &) "9 [(¥100 million) © 96 |(¥100 million)| H© 9¢
8(1996) 4,688,010 -0.3 527,733 -2.2| 1,373,817 3.8 318,742 32.1| 4,882,907 0.4| 1,263,480 1.4
9(1997) 4,746,290 1.2 455,449 -13.7( 1,373,501 -0.0 384,643 20.7( 4,930,232 1.0 1,283,265 1.6
10(1998) 4,778,854 0.7 363,715 -20.1| 1,411,325 2.8 390,812 1.6| 4,888,201 —0.9] 1,246,898 —-2.8
11(1999) 4,867,720 1.9 358,939 -1.3| 1,471,953 4.3 353,639 —9.5| 4,688,104 —4.1] 1,360,006 9.1
12(2000) 4,821,755 -0.9 292,899 —18.4| 1,516,488 3.0 383,370 8.4| 4,639,163 -1.0| 1,640,729 20.6
12(2000) 1~ 3 | 4,720,788 0.5 346,462 —5.8| 1,470,586 3.3| 423,323 —1.4| 4,634,849 —~1.9| 1,380,802
4~ 6 | 4,942,337 11| 330,179 —~10.3| 1,512,983 4.6 247,137 —21.8| 4,533,347 —~3.1| 1,569,266
T~ 9 4,776,654 -0.7 311,310 -15.3| 1,511,112 4.0 353,584 11.9| 4,601,591 —0.9| 1,593,166
10~12 | 4,821,755 —~0.9| 292,899 —18.4| 1,516,488 3.0/ 383,370 8.4| 4,639,163 —1.0| 1,640,729
13(2001) 1~ 3 | 4,768,555 1.0| 277,684 —-19.9| 1,527,478 3.9 484,772 14.5| 4,569,652 —1.4| 1,745,855
12(2000) 3 4,720,788 0.5| 346,462 -5.8| 1,470,586 3.3 423,323 —1.4| 4,634,849 —-1.9| 1,380,802
4 4,895,593 2.0( 340,315 -8.1| 1,513,534 4.8| 295,660 -25.3| 4,574,376 —3.0| 1,494,153
5 4,921,465 1.4| 335434 -9.2| 1,511,071 4.7| 265,585 -27.1| 4,524,291 -3.3| 1,564,932
6 4,942,337 11| 330,179 -10.3| 1,512,983 4.6| 247137 —21.6| 4,533,347 —-3.1| 1,569,266
7 4,870,760 0.3| 324,561 —11.5| 1,512,304 4.5 273,923 —15.6| 4,544,009 -3.3| 1,554,025
8 4,723,097 -2.3| 316,793 -13.6| 1,511,281 44| 332,729 6.5 4,541,028 —2.4| 1,547,329
9 4,776,654 -0.7| 311,310 -15.3| 1,511,112 4.0| 353584 11.9| 4,601,591 -0.9| 1,593,166
10 4,706,304 -2.5| 307,361 -15.5| 1,516,736 3.3| 348,113 14.6| 4,545,981 —2.0| 1,590,981
11 4,773,376 —-15| 299,206 -17.6| 1,516,070 3.0| 391,773 12.1| 4,560,059 ~1.1| 1,630,561
12 4,821,755 —-0.9| 292899 —18.4| 1,516,488 3.0/ 383,370 8.4| 4,639,163 —~1.0| 1,640,729
13(2001) 1 4,785,790 —-1.1| 288218 -18.6| 1,516,409 3.3| 388,627 30.8| 4,585,002 —0.9| 1,643,469
2 4,772,314 -0.2| 283852 —-19.6| 1,515,355 3.2| 361,825 13.1| 4,570,118 —~1.2| 1,661,487
3 4,768,555 1.0| 277,684 —-19.9| 1,527,478 3.9| 484,772 14.5| 4,569,652 1.4| 17453855
® oM B A $8 47 Bank of Japan
Source
[EPN#4EEE  Gross Domestic Product
: (&%) ERKEFE KEENBIHD
N Gross Doy Prod :
B A S E R Gl (Memo) Gross National Income | RIIZECH) E#F 5D (a)
FH
ES H E H ) N
# H P 7 4 CFPR 7 25 me B 58
During Year Nontinal Real D . . ;
o Qs U (A EmRE | MR (g (E| BERE | NO% P (e (5| FMER | Demend | Sy | Public
M| #5D) kO |#iky | &M ) k@ | Rty | & (B KO | Bk
(¥100 millon) % 96 | (¥100 milion) % 96 | (¥100 milion) % 2% 2%
8(1996)4E(CY) 5,108,024 2.6 —| 5,148,523 3.5 - 5,179,458 3.3 = 3.9 2.9
9(1997) 5,218,615 2.2 —| 5,241,218 1.8 —| 5,264,574 1.6 = 0.9 1.5
10(1998) 5,158,348 -1.2 —| 5,183,577 =1 —| 5,226,478 -0.7 — —-1.4 -1.5
11(1999) 5,125,301 -0.6 —| 5,222,781 0.8 - 5,257,807 0.6 - 0.9 =0.1
12(2000) r 5,125,530 0.0 — | r 5,310,538 1.7 — | r 5,319,746 1.2 = 1.3 1.1
7(1995)4 @ (FY)| 5,019,603 2.0 - | 5,027,943 2.5 —| 5,068,490 2.5 - 3.1 1.9 1.
8(1996) 5,152,489 2.6 —| 5,200,538 3.4 - | 5,227,415 3.1 - 3.5 3.4 0.
9(1997) 5,201,774 1.0 - 5213,151 0.2 —| 5,241,528 0.3 - -0.7 -0.4 -0.
10(1998) 5,144,564 =131 —| 5,183,807 -0.6 - 5,229,459 -0.2 - -0.7 =42 0.
11(1999) 5,136,822 -0.2 —| 5,256,958 1.4 —| 5,284,434 1.1 - 1.4 0.8 0.
9(1997)10~12 | 1,422,298 1.0 0.7| 1,403,579 0.2 0.7| 1,408,459 0.4 11 0.2 0.1 0.1
10(1998) 1~ 3 1,272,249 -1.3 -0.6| 1,290,231 -2.1 -0.6| 1,302,300 =17 —0.6 —-0.4 -0.1 -0.2
4~ 6 1,241,891 0.7 0.1 1,229,811 1.0 0.1 1,240,107 1.3 0.1 -0.1 -0.3 0.2
7~ 9 | 1,253,288 -1.6 —-1.5| 1,286,455 -1.1 —1.1| 1,298,506 -0.6 -1.0 -11 —-0.6 -0.5
10~12 | 1,390,920 -22 0.1| 1,377,080 -1.9 0.1| 1,385,566 -1.6 0.3 0.1 -1.0 1.1
11(1999) 1~ 3 | 1,258,466 -11 0.0 1,290,461 0.0 0.5( 1,305,280 0.2 0.4 0.7 0.1 0.6
4~ 6 | 1,241,484 —-0.0 1.2| 1,243,940 1.1 15| 1,254,199 1.1 1.3 1.5 1.2 0.4
1~ 9 1,254,808 0.1 -0.9( 1,307,656 1.6 -0.1| 1,315,220 1.3 -0.2 -0.2 0.7 -0.9
10~12 | 1,370,544 -15 -1.6| 1,380,723 0.3 —-1.5| 1,383,108 -0.2 =15 -15 -1.6 0.1
12(2000) 1~ 3 1,269,987 0.9 2.2| 1,324,639 2.6 2.4| 1,331,907 2.0 2.2 2.0 1.7 0.3
4~ 6 | 1,234,537 ~0.6 —0.4| 1,259,546 1.3 0.2| 1,262,809 0.7 0.0 0.1 -0.5 0.6
T~ 9 | 1,244,372 -0.8 -1.2| 1,315,351 0.6 -0.6| 1,317,252 0.2 -0.6 -0.5 0.3 —-0.8
10~12 | r 1,376,634 r 0.4 0.2| r 1,411,002 | r 2.2(r 0.7 r 1,407,778 1.8 0.8 1.1 0.9 0.2
fourf N B HAF Cabinet Office

@ Contribution to change in Gross Domestic Expenditures (Real) by Component
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TERFER

W&igﬁ(ﬁf) Gross Domestic Product (Continued)

| EREARIHOME ) HFSED (a)

GDP
’ i o~ " IS Private Demand AHIEE  Public Demand |BHEY — ¥ 208 « AD| 55 05—
R (P H, A GrmT EEm)

oW | R RS R M RMO¥|R M| BRFRKE DEIESE B # - B &’ .
Butior ¥ Gross | THERXH | £ £ | W % ;J! % MR | BAERK b‘—txg é—tz;)\ GDP
uring ear D l‘ . . . _ . u . Defl.
oGt | @ | ereniiue | commmpion| hcrmen | e Eonsimmion| v [+ ® | ® [0 e
%

8(1996)4E(CY) —-0.4 3.5 1.3 0.7 0.6 0.3 0.4 0.6 0.6 -1.0 99.2
9(1997) 0.9 1.8 0.4 -0.8 1.9 0.0 0.2 -0.8 1.1 —-0.1 99.6
10(1998) 0.3 -1 0.0 -0.6 —-0.4 -0.6 0.3 -0.2 -0.2 0.6 99.5
11(1999) -0.1 0.8 0.7 0.0 -0.7 -0.2 0.6 0.4 0.1 -0.2 98.1
12¢2000) 0.4 1.7 0.3 0.0 0.7 0.1 0.6 —-0.4 1.2 -0.8 96.5
7(1995)4EFE(FY) -0.6 2.5 1.1 -0.3 0.5 0.6 0.6 0.6 0.4 -1.0 99.8
8(1996) -0.1 3.4 1.4 0.7 1.2 0.1 0.4 -0.2 0.7 -0.8 99.1
9(1997) 1.0 0.2 -0.6 —-1.1 1.4 0.0 0.2 -0.5 0.8 0.1 99.8
10(1998) 0.2 -0.6 0.7 -0.4 -0.9 -0.6 0.4 0.1 —0.4 0.6 99.2
11(1999) 0.0 1.4 0.8 0.2 -0.2 -0.1 0.6 -0.1 0.5 -0.5 97.7
9(1997)10~12 0.5 0.7 0.3 —0.2 0.2 -0.2 0.2 -0.1 0.3 0.1 101.3
10(1998) 1~ 3 0.2 —-0.6 0.3 -0.0 -0.1 -0.3 —-0.0 —-0.2 -0.3 0.1 98.6
4~ 6 0.2 0.1 0.2 0.1 -0.2 0.2 0.2 0.0 =0.1 0.3 101.0
T~ 9 -0.0 -1.1 0.3 0.1 -0.5 0.2 0.0 0.5 —0.1 0.0 97.4

10~12 0.0 0.1 0.1 0.1 —-0.7 —-0.0 0.1 1.0 -0.1 0.2 101.0
11(1999) 1~ 3 -0.2 0.5 -0.1 0.0 0.1 0.0 0.2 0.3 -0.0 -0.2 97.5
i~ 6 0.0 1.5 1.1 0.3 ~0.2 0.0 0.2 0.2 0.2 —-0.2 99.8
T~ 9 0.1 0.1 0.7 -0.0 0.1 —0.1 0.2 -11 0.3 -0.2 96.0
10~12 -0.0 -15 -1.9 —0.1 0.4 —0.0 0.0 0.1 0.3 -0.3 99.3
12(2000) 1~ 3 0.4 2.4 1.1 0.2 0.3 0.1 0.2 0.1 0.5 —0.0 95.9
i~ 6 0.1 0.2 0.1 -0.2 -0.4 0.1 0.2 0.4 0.4 —-0.3 98.0
T~ 9 0.1 0.6 0.0 0.0 0.2 —-0.0 0.1 —-0.8 0.0 —-0.1 94.6
10~12 |r —o04|r 0.7 -0.3 0.2| r 1.0 0.0 0.1 0.1 0.1 —0.4r  97.6

® K N B KF Cabinet Office
Source

@ Contribution to change in Gross Domestic Exgenditures (Real) by Component (@ Net Exports of Goods & Services
@ Private Inventory @ Exports & Imports of Goods & Services (8 Exports of Goods & Services ® Imports of Goods & Services

4% Business Survey

2 ESHEGHIEAEINFAZE  Short Term Economic Survey of All Enterprises in Japan
F-M :
FBUHMT (F1+7a—Yav -A4vFT v A, BT %HKA > k) Busines Conditions (Diffusfon Index. 9points)
f:,uriaﬁ.Y;ar KA{>H¥ Large Enterprises thEX >3 Medium-sized Enterprises th/\{>¥%  Small Enterprises
r rter
5 FEBLES B B B LG
Manufacturing Nonmanufacturing Manuft ing N, f: ing Manuf: ing Nonmanufacturing
8(1996)4(CY) - - - - - =
9(1997) - - - - = =
10(1998) - - - = 5 =
11(1999) - - = = = =
12(2000) = = = = = -
8(1996) FY - - - - - =
9(1997)5;&( 2 - - - &= = =
10(1998) - = = S = =
11(1999) = = = = = =
12(2000) = = = = == i~
10(1998) 4~ 6 235 433 044 41 249 242
7~ 9 245 439 252 047 A57 144
10~12 451 241 453 146 260 443
11(1999) 1~ 3 247 234 248 240 253 238
4~ 6 a37 428 237 A34 246 434
7~ 9 422 423 228 431 »40 431
10~12 al7 219 219 228 432 428
12(2000) 1~ 3 A9 216 212 X 624 426 428
4~ 6 3 812 A5 a21 421 827
7~ 9 10 49 0 a21 al7 024
10~12 10 a10 2 219 416 423
13(2001) 1~ 3 A5 213 415 222 427 228
4~ 6 A8 411 a21 523 432 432
(F#l Forecast)
® M H 7 $8 4T Bank of Japan
Source




FTWFEE

Business Indicators

EEJ?__ « {57 - 7@ Industrial Production, Producer Shipments, and Producer Inventory

TR IR 96 )| A BETRER (PR 7 474 =100) HE R TR PR 7 445 =100) ERENE r 1 evn-10)
Business Indicators Index of Industrial Production Indexes of Producer Shipments (1995av. = 100) T 15 B
av. = 100) Index of Producer Inventory
88 of Finished Goods (1995av. = 100)
SEATRFY | —BR5) LAl £ L WRRE (bR < W) T %
Year, Quarter P
or Montl N - L . = apital Goods
Leading | Coincident | Mining & |gijé ()| ZMAAT | Mining & \fisE (R FRAFA | (od 1 WI4E (A | ZEMBRT | Mining & |RIECED | FMART
Series res " |Mansacun U153 T | MO i, [Monscnrine| 035 B | MBCH M. | e ("CRSSR | TR, |Minine & | MR | TR
© % | ™ % ©] % | ® % ©] % | % © % | A %
8(1996) 69.7| r 75.8 102.3 2.3 = 102.7 2.7 = 111.9 11.9 & 100.6 -0.3 =
9(1997) r 40.6 43.2 106.0 3.6 = 107.1 4.3 = 119.0 6.3 = 106.6 6.0 =
10(1998) 33.0/r 17.8 98.5 =Tl = 99.8 —6.8 = 107.2 -9.9 = 98.8 -7.3 .
11(1999) 62.5 71.2 99.3 0.8 - 101.1 1.3 = 101.6 —5.2 — 92.3 —6.6 =
12(2000) r 625/ r 727|r 105.2|r 5.9 —|r 107.3|r 6.1 —-|r 121 r 103 —|r 944|r 2.3 -
12(2000) 1~ 3 r 788(r 8L8|r 104.9|r 6.3| r 0.7\ r 108.2| r 6.2| r 0.3 122.1 8.0 r 64|r 91.5|r —-23|r 2.0
4~ 6 53.0| r 788/ r 102.2|r 1| r 20| r 102.8| r 8.0 r 2.5 98.9 88[r —05(r 96.7|r —0.6|r 0.2
i~ 9 r 63.6 66.7| r 105.7| r 5.5 r 1.5 r 108.9(r 6.1| r 1.4 r 1164|r 10.5|r 45(r 91.6(r -02(r -0.5
10~12 r 54.5 63.6| r 107.9| r 49| r 0.6 r 109.4| r 43| r 0.1 r 110.9(r 14.2(r 4.1{r 944|r 2.3(r 0.9
13(2001) 1~ 3 p 317|p 248|p 103.7|p —-1L1|p -3.7(p 106.9|p —-12|p -—3.6|/p 128.6(p 53|p —-05(p 94.2(p 3.0{ p 2.3
12(2000) 3 72.7 81.8| r 117.8|r 4.7 r 1.2| r 125.8|r 5.0( r 1.1| r 165.2 r 78| r 84|r 91.5|r -23|r 0.8
4 45.5 72.7( r 101.4(r 64| r 0.7 r 102.1| r 7.8|r 09r 96.8|r 83| r 7.9 93.3 -14|r 0.3
5 545|r 81.8|r 976|r 7.4[r -0.1|r 97.2(r 8.0|r 0.0 r 91.0fr 69| r 1.5 95.4 -1.1|r -0.2
6 59.1 81.8| r 107.5|r 74| r 1.7| r 109.2| r 81| r 26(r 1089|r 109|r 41| r 96.7|r —-06]|r 0.1
g 63.6 72.7 106.1 4.2|r 0.6| r 108.1|r 47 r —1.6|r 103.9| r 6.3|r 1.9 97.4 0.2 r 0.0
8 72.7 81.8| r 100.8| r 87| r 3.0/ r 102.6| r 9.7 r 3.6[r 1065/ r 164|r 6.3 96.8 0.5 r 0.1
9 r 545 45.5| r 110.2| r 4.0( r 31 115.9|«x 4.4 -3.6 138.9 97| r 28(r 916({r -02(r —-0.6
10 54.5 727 r 108.1| r 6.7|x 14| r 108.2|r 6.2 r 1.0| r 104.1| r 15.5(r 14| r 956|r 21| r 1.1
11 45.5 36.4| r 108.2|r 3.7\r —03|r 109.6| r 3.0|r 0.1 r 110.2| r 95| r 1.1 r 96.7|r 1.5 r -0.1
12 r 636 81.8| r 107.3|r 41| r 14| r 1105|r 40| r 09| r 1183(r 17.5|r 52r 94.4|r 28T 0.0
13(2001) 1 p 40.0|p 50.0 954 r 20| r 4.4 954| r 19| r —41|r 102.1|r 12.0(r —-44|r 99.2|r 1.8 0.4
2 p 30.0|p 10.0 101.2 =21 1.0 103.2 -1.9 1.2 118.4 7.8 1.6 100.8 3.1 1.1
3 p 25.0(p 143|p 1144(p -29|p 2.1|p 1221(p -29|p -26|p 165.2|p 00[p —22|p 94.2|p 3.0 p 0.7
w Ok PRI ¥ B BE ¥ 44 Ministry of Economy, Trade and Industry
Sources Cabinet Office
A pE - e - FEE (§F) Industrial Production, Producer Shipments, and Producer Inventory (Continued)
EMAnE| FOCDESRIEE e | SPDREMUES Cosmm | o | KOBAEAR | eapim
(R EY | ndex of Raw Materials Consumption | Index of Raw Materials Inventory | (¥i7ers-10)| C 9 WAL (PR T E$85=100)
A i | ) (1995av. = 100) (19%av. = 100) nfz (i(,;i)
‘a2 B | ke Pom: Cmmepin s o Teiy
5 \ . tivi
vy o B THCb) B THCb) e (1. = 100
Year, ’v?ua;'ler o Shpmes ’I,g.hmm ompanies) (Seasonally adjusted)
ont! : = (19%ay, =
” it Wi (FIRA| W W (R FIRART | Moy | 75 %5 kw h | W2 CEINE W00
Muheaiog | Mansfacturing | <) H | BACHOH | Manutacurng | ACAOIHE | BIRCH) | nmayand) | 20 0oh | CH I ANK
(Seasonaly ajused) © 9% | % % ©] % | i % [©] % W %
8(1996) 101.0 101.2 1.2 - 104.2 0.2 == 100.9( 257,981 1.9 102.7 2.7
9(1997) 100.0 104.4 3.2 = 105.8 1.5 . 104.3| 265,538 2.9 103.7 1.0
10(1998) 11.3 95.4 —8.6 - 99.8 =57 = 95.6| 257,422 -3.1 102.2 -1.4
11(1999) 103.4 96.3 0.9 = 95.6 —4.2 = 94.9( 256,088 -0.5 103.4 1.2
12(2000) r 100.1|r 102.1|r 6.0 —|r 99.5|r 4.1 —|r 99.2| 265,911 3.8/ r 106.2|r 2.7
12(2000) 1~ 3 |r 100.6|r 10L1{r 7.6|r L2|r 913|r —6.8|r —15|r 98.0| 63,607 4.7 r 105.4)r 12
4~ 6 r 99.8(r 101.2|r 8.2 r 24(r 96.5|r 0.8| r 3.8|r 994 65,367 4.2({r 1059 r 0.5
7~ 9 r 99.0({r 10L7|r 5.0 r 0.2 r 96.3|r 33| r 1.4 r 100.0 69,955 3.9|r 1058/ r —0.1
10~12 r 100.8| r 104.6| r 40/Br 02(r 995|r ‘4.1/Br 08|r 989 66,982 2.7 r 106.6| r 0.8
12(2000) 3 r 99.6|r 1084|r 6.6|r 1.5/r 91.3|r —68/r —15[r 987 22119 50| r 107.2|r 28
4 r 100.5|r 100.5|r 7.6 12| r 943|r —30|r 21|r 99.0| 21,012 36| r 1050 r -21
5 r 997|r 97.3|r 86(r —-03|r 949|r -1.8 04| r 98.9 21,413 4.8| r 105.6| r 0.6
6 r 992|r 105.7|r 83| r 1.6 r 965(r 08| r 1.3| r 100.2 22,942 43| r 107.1| r 1.4
7 r 101.2( r 106.2| r 55|r —0.1|r 96.1|r 0.2|r -0.1|r 100.1 23,772 52| r 105.5| r —-1.5
8 r 9.1|r 96.2|r 74| r 0.7|r 98.1|r 2.5 r 1.7 r 102.0 22,949 5.0| r 106.3| r 0.8
9 r 99.8|r 102.7|r 24(r -34|(r 963(r 33[{r -02|r 979 23,234 1.5/ r 105.7|r -0.6
10 r 100.9(r 1059]r 57| r 1.8 r 98.1| r 6.1| r 13| r 993 22913 26(r 1056 r -0.1
11 r 1004|r 106.3| r 34|r 04| r 978|r 58| r 0.2 98.4 22,070 2.8 r 106.1| r 0.5
12 r 101.2( r 101.7|r 29(Br 0.7r 99.5| r 4.1|Br -07|r 989 21,999 2.6 r 108.1( r 1.9
13(2001) 1 103.0{ r 97.1|r  3.1(Br -19/r 1004|r 73[Br 22[r 959 21,101 38| r 1069|r -1.1
2 103.6 95.9 -4.7 -2.5 100.2 6.9 0.1 97.6| 20,805 -17|  109.0 2.0
3 p 106.2 22,046 =03
3 ¢ 4 AT k)L ¥ — 7
®w O &?ﬁ%ﬁﬁ P9 BI HF  Cabinet Office &iﬁ%ﬁﬁ ﬁﬁncy of N.m.’T Mﬁ%ﬁ%ﬁy
Sources Resources and Energy Trade and Industry

(DMinistry of Economy, Trade and Industry
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il - 1EE - 03L& Equipment,

Housing, and Public Investment

FERFHER

B W = 3 % (a) Machinery Orders E?’%E%%Sﬁzﬁ
o ot - BAETR O N % FuE X
Private Deman” = (Hafd - B &[S’% <2 Construction Orders
Year, Quarter (Excl. Electric Power and Shipping) Manufacturing (Excl. Elons paatacturin Shipping) Khnyam e
or Month
AIFECEM | F 3 5 RIEC(EM | ZF 3 & E“i(ﬂ%i EX R B4 ([F3
& 1Tk (L R Rk | mcd | B OFGESEY | dacay | B P LIRESR
(¥100 million)| © % 9 [(¥100 million)| @ 9% | Fevr 9 |(¥100 million) @ 9% | Hvr 9% |(¥100 million)| © 9%
8(1996) 130,930 12.2 - 54,326 8.3 = 76,874 15.4 = 121,077 9.1
9(1997) 129,939 -0.8 = 57,837 6.5 - 72,308 -5.9 - 116,190 —4.0
10(1998) 109,074 —16.1 - 46,577 -19.5 = 62,653 —13.4 - 103,361 -11.0
11(1999) 101,318 =74 - 42,259 -9.3 . 59,296 —5.4 — 96,192 —6.9
12(2000) 120,558 19.0 = 51,419 21.7 — 69,271 16.8 - 101,397 5.4
12(2000) 1~ 3 32,308 1.7 r 7.1 13,154 11.3| r 6.2 19,180 11.8| r 7.7 39,819 19.5
4~ 6 26,577 20.2| r 3.5 11,812 298| r 9.5 14,812 13.1| r —1.8 17,352 10.0
7~ 9 32,383 25.3| r 6.8 13,468 22.5|r -0.3 18,945 27.0| r 14.2 25,547 —4.2
0~12 29,290 19.9| r 1.3 12,985 25.5| r 8.5 16,335 15.6| r —4.2 18,679 —8.6
13(2001) 1~ 3 33,778 4.6 -17.0 13,640 3.7 -12.8 20,163 5.1 —-2.8 31,680 —20.4
12(2000) 3 15,493 6.7| r —=3.6 5,867 3.2|r -8.7 9,636 88| r 2:5 23,809 17.3
4 8,037 134 r 1.2 3,471 24.0| r 9.0 4,574 6.1 r —-6.5 5,060 16.6
5 8,151 12.7] & 3.9 3,669 24.1( r 3.6 4,511 131 r 4.2 5,580 11.8
6 10,390 282|r 8.4 4,671 39.6| r 72 5,727 192| r 8.8 6,712 4.1
2 8,510 179]| r -6.7 3,904 24.8(r —-6.1 4,613 124 r -7.0 6,115 —6.4
8 ' 9,921 45.8| r 19.6 4,097 31.7| r .7 5,830 57.3| r 35.4 6,530 0.8
9 13,952 18.0| r -14.5 5,467 150/ r -13.6 8,503 19.7] r -19.7 12,903 —-54
10 9,696 254 r 1.7 4,215 31.3( r 20.0 5,493 20.7( r 157 4,975 —4.7
11 9,416 220/ r -25 4,238 25.1(r  —4.7 5,190 19.5|r  -1.0 6,377 -3.7
12 10,178 135| r 1.0 4,533 209 r 1.8 5,651 79| r 0.2 7,326 —14:7
13(2001) 1 8,043 08| r =7.5 3,548 55(r -10.8 4,503 —26]|r —5.4 5,560 —30.0
2 9,363 59| r 3.0 3,861 -1.6 -1.8 5,508 12.0| r 6.3 7,324 -9.2
3 16,372 5.7 —-3.6 6,232 6.2 -1.8 10,151 5.3 -3.6 18,796 -21.1
3 E+ 35 MA
# H N B HFF Cabinet Office MEisquofli{a%,
Sources Infrastructure and Transport
i - (FE - 3% ($F) Equipment, Housing, and Public Investment (Continued)
HEE T ) — 2 S LT i e
A
E 1. H (R, EEER | (Fd - BBER) (?ﬁﬁiﬁx) Public Construction Expenditures
Building Cor jon S Housing S
(Private Nonresidential Use) Lease Contracts (SA. at Annualized Rate) - s
Year, Quarter
or Month B = = Central Local
f RIECE | g g |AIEECEMA | 5 B | RIS (A | B3RERI Government | Government
Floar Areay| SANE_ | & 11 | RS R Ak
(1,666 m=") 96 |C¥100 million)| ©° "9 | 10000 i) | ©Ce )96 | X To7 | HIE (AW <A HO %
8(1996) 75,698 14.5 81,197 8.6 164 11.8 = 5.3 4.1 6.2
9(1997) 74,817 -1.2 80,770 -0.5 139 —15.6 = -9.0 -11.8 -7.9
10(1998) 62,904 -15.9 75,232 -6.9 120 —13.6 - 1.6 5.7 0.0
11(1999) 56,528 —=10.1 73,054 -2.9 121 1.4 & 1.6 10.6 =1.3
12(2000) 62,128 9.9 76,515 4.7 123 1.3 - -10.7 —4.5 —13.8
12(2000) 1~ 3 14,813 11.9 19,009 5.0 126 4.4 7.5 -7.7 -6.2 -10.5
4~ 6 17,217 20.5 18,146 2.2 122 -0.8 -3.2 —12.6 0.9 —19.4
T~ 9 16,091 13.5 18,935 21 121 —2.6 0.9 —1L.7 -39 -14.9
10~12 14,007 -5.5 20,426 9.5 123 4.7 1.7 -10.8 -9.2 -10.2
13(2001) 1~ 3 11,935 —19.4 21,218 11.6 118 —6.0 —~4.0 —16.1 ~18.7 —15.6
12(2000) 3 5,068 5.9 8,989 113 123 —-3.6 1.5 —-10.2 —10.6 —12.8
4 5,627 5.2 6,730 -2.3 123 0.1 0.0 —28.5 -21.3 —30.8
5 5,577 39.1 5,350 0.1 120 -1.1 -1.9 8.6 16.9 0.0
6 6,013 21.9 6,066 9.7 124 -1.2 3.0 -7.3 4.7 —14.3
7 5,579 31.4 5,734 -4.1 121 -0.8 -2.4 -16.7 -11.8 -183
8 5,615 14.8 5,478 -0.6 121 -3.8 0.1 -7.1 —4.4 -9.6
9 4,897 -2.7 7,723 9.6 122 -3.1 0.6 -10.8 3.7 -15.7
10 4,489 -43 6,597 0.3 118 L5 -2.7 -18.6 —22.4 —17.7
11 4,810 -9.0 6,106 3.9 125 2.2 5.5 -7.9 -7.7 -6.8
12 4,708 —=2.9 7,723 24.6 126 10.6 1.0 -0.7 14.6 -1.0
13(2001) 1 3,648 —-25.1 5,831 16.0 120 —11.1 —4.6 -17.1 -19.1 -14.7
2 3,998 -17.9 5,941 19.0 114 -5.9 -5.7 -16.0 —-11.0 -17.2
4 4,289 —15.4 9,446 5.1 121 -1.4 6.3 —-15.9 —13.4 -15.3
& E -+ 3584 ) — 2HBEHS [E -+ 35 EH AR EL LS
Ministry of Land, Japan Leasing Ministry of Land, Surety Association
Sources Infrastructure and Transport Xssocnmon Infrastructure and Transport for Construction Companies




EAE Personal Consumption

KA FEERRFERECD )
Sal f La \!
“Retail Stores Fx—v R LPHLE RBARTEHH
#-8-A (b) Ce)
P N N
& B TOokhan (AR EkHG 5 FE L8 Sales of Chain Stores Sules of Electrial Applances
Ye"'y?“.n" Total Clothes &m‘.gﬁ Sales of Department Stores
or ontl
(7 | ERHTAT 14 (A | ZFEPFAT i4F. ([ | =GR & ([
F T GO | me e | | RE O EEEN ) mr R T RO T
(¥100 milion) | H© 96 [ ¥r96(a) (¥100 milin) | Hp© 96 | ¥ 96(a) | (¥Wailin) | O 96| v¥ 96 | (Y100 nillon) | b © 96
8(1996) 229,762 -0.3 - 0.2 -0.7| 110,390 1.3 —| 166,959 0.2 - 25,334 16.8
9(1997) 234,129 -1.5 = -2.2 -0.3| 111,091 -0.8 - | 168,635 —-2.8 = 25,145 -0.7
10(1998) 232,485 —4.4 = -5.2 —2.1] 106,573 -4.7 —| 168,341 =27 = 25,632 1.9
11(1999) 231,244 -4.3 = -5.0 —2.6| 102,854 -3.1 —| 165,964 -4.7 B 27,437 7.0
12(2000) r 226,339 r —4.6 = -5.3 —=3.9( r 100,115 -2.5 —| 162,631 —4.9 = 27,833 1.4
12(2000) 1~ 3 |r 54,517|r -3.2(r -1.4 —4.0 —2.8( r 24,223 -0.8(r 0.4| 38,788 -3.3 -2.1 6,716 3.0
4~ 6 r 54,139 -5.0|r -0.3 —-6.1 —4.3| r 23,479 -3.0(r -11| 39,819 —5.4 0.8 6,582 2.8
T~ 9 |r 54,472 -53|r -15 -6.5 —-4.2( r 23,551 -3.4 —2.4| 40,027 -5.8 -0.6 7,098 -0.0
10~12 r 63,210 —-49|r 06|r —46/r —4.1|r 28861|r —2.7|r 0.6 43,997 -5.6 -0.3 7,437 0.3
13(2001) 1~ 3 | p 54,013 p —3.5|p 14|p -38|p —-24|p 23,112|p -2.0/p -0.5 39,004 —-4.5 2.2 7,435 10.7
12(2000) 3 r 18,855 —43|r -04 -59 -28|r 8,769 -28(r -06| 13,262 -28 -0.6 2,453 5.2
4 r 18,257 -4.7|r -0.6 -4.8 —4.5|r 7,960 -16{r -03 13,430 -5.2 0.4 2,284 1.7
5 r 18,098 —-58|r 0.9 -6.6 -5.3|r 7,857 —-4.0| r 0.3| 13,334 -6.0 0.5 2,013 1.1
6 r 17,785 r -45|r -02|r -7.0|r -3.1|r 7,663|r -33|r -1.1 13,055 -5.0 0.4 2,285 5.4
7 r 21,010 -50(r -26 -7.1 -3.8(r 9,88 -50|r -34 14,410 —-4.3 -0.5 2,945 10.1
8 r 17,063 —6.1| r 1.8 -8.6 -4.7| r 6,615 -43|r 2.7| 13,359 -5.7 -0.2 2,196 -6.3
9 r 16,399 -50{r -05|r -37 —-4.2(r 7,050 r -02{r -04 12,258 -7.6 -1.0 1,957 -5.9
10 r 18935 r —4.7|r 1.7 —-4.4 —44(r 8305 r -35 0.3 13,840 —-4.9 1.5 1,946 -5.1
11 r 18546 r —4.1|r -0.5 —-44|r -26|r 8383r -—22r 0.3 13,121 -5.1 -1.0 2,259 9.9
12 r 25,729 -55|r -32|r -5.0 5.0 r 12,173 -25(r -16 17,036 —-6.5 -1.2 3,232 -24
13(2001) 1 19,463 -26|r 5.0 -3.5 ~0.7 8,064 —-25|r 0.9| 14,142 -2.0 5.3 2,372 6.0
2 15,899 -5.0 0.0 -5.1 -3.7 6,593 -3.1 0.8 11,783 -6.2 -0.7 2,068 2.1
3 p 18651 p -3.1|p -33|p -3.1|p —-28|p 8455|p —0.5|p —2.8| 13,079 -5.5 -4.1 2,995 22.1
- — — —
w Ll =T fﬁ BE # 44 Ministry of Economy, Trade and Industry BAF = v A b Tmz: B}ﬁ&gﬂhi%gﬁx
Sources Japan Chain Stores Association ssociation
MEAE (%) Personal Consumption (Continued)
FHBRAN (BEBHE S350 S & EHRITNE S——
Registration of New Passenger—cars, Expenditure and Income (ot
8- B Trucks and Buses (Excluding under 660cc) of All Worker Households ES )
Index of
& & 7 | Z ; Livi
e Wil R - TADT | i |t
Total Comump(ion Disposable *ﬁﬁ] Level
Year, Quarter Passenger—cars Expenditures Income (All
or Month W (A | ZWEA W% (F | ZWAN TR | e[Sl
L i ] [ £ [ B i ¥ 1] G ¥ 1] 7] sity to -
T | BSRT ork | e [ HRSD (BR | PO | BT m e PR e, [wae
(1L00uis) | O 96 | 9% | (ouis) | }© 9% [ ¥¢ % HO % O % %
8(1996) 5,376 4.4 = 3,711 4.7 - 351,756 0.6 488,537 1.3 72.0 100.6
9(1997) 5,113 -4.9 - 3,575 -3.7 - 357,636 1.7 497,036 1.7 72.0 100.6
10(1998) 4,335 —15.2 - 3,146 -12.0 - 358,552 -1.1 495,887 -0.2 71.3 98.8
11(1999) 3,988 -8.0 - 2,918 -7.2 = 346,177 =21 483,910 —2.4 71.5 97.8
12(2000) 4,095 2.7 - 2,979 2.1 = 340,977 -1.5 472,823 -2.3 72.1 97.2
12(2000) 1~ 3 1,185 -0.6 3.1 872 -0.9 4.7 337,357 -1.2 401,944 -23 83.9 95.9
4~ 6 929 5.6 3.5 674 4.0 1.5 337,479 -0.9 471,424 —-2.8 71.6 96.7
7~ 9 999 0.4 -3.4 713 0.7 —-4.2 335,036 -2.8 446,497 -1.2 75.0 94.8
10~12 982 6.7 4.0 719 5.5 4.1 354,037 -1.1 571,427 -2.7 62.0 101.2
13(2001) 1~ 3 1,209 2.0 -1.8 880 0.8 —0.7| p 338,790| p 0.4| p 394,261| p -1.9(p 85.9( p 97.7
12(2000) 4 268 -0.4 1.3 200 1.8 3.6 366,300 2.7 424,185 2.3 86.4 104.2
5 285 .7 7.8 203 3.6 3.0 329,232 -2.1 346,233 -2.5 95.1 92.9
6 376 8.5 0.8 271 6.1 1.6 316,904 -3.5 643,855 -6.0 49.2 93.2
7 369 =09 -11.1 265 -15 -11.7 352,196 -4.3 541,306 -11 65.1 98.2
8 243 4.1 12.2 172 6.3 13.1 332,633 -3.8 425,753 -0.2 78.1 93.5
9 387 -0.8 -7.1 275 -0.4 -6.3 320,279 -0.1 372,433 -24 86.0 92.6
10 318 6.5 3.0 232 7.0 2.8 329,233 -13 409,344 -0.6 80.4 92.8
11 343 4.8 2.0 251 4.5 1.9 312,376 -3.0 380,192 0.6 82.2 92.3
12 321 9.1 2.3 237 5.1 1.0 420,503 0.5 924,744 -4.9 45.5 118.4
13(2001) 1 255 2.6 -0.6 185 -0.5 1.8 333,031 0.0 379,012 -1.2 87.9 93.0
2 371 2.4 -3.0 270 1.0 -39 314,197 0.8 400,571 -2.0 78.4 97.56
3 582 1.6 -4.0 424 1.3 —3.5| p 369,140| p 0.5| p 403,201| p -25|p 91.6| p 102.6
4 s el p 200| p 0.2 p 2.6
" B HAEHBHRE R EES w B 4
Sources Japan Automobile Dealers Association Ministry of Public Management, Home Affairs, Posts and Telecommunications
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¥y {fi Prices
HoSe ¥ M 8 B (FR74¥H=100) (a)
Wholesale Price Index (1995 average=100)
F--A
EANEFEHEfEE (1) i (1) (b) EAMIEEL () (b)
Fear, Guagiar Domestic Wholesale Export Price Index Import Price Index
or Montl
Al (F | ADECAD 3nH B4 (F | AiECH)D 37 A A% (F | AACHE) 3mA
<A > Hokx At @ <A e Rt ® HH<A>) Hox At &
e % 6 %6 O % % O % %6 96
8(1996) 98.4 -1.6 - - 104.8 4.8 — = 109.7 9.7 i -
9(1997) 99.0 0.6 . - 106.7 1.8 - = 117.9 7.5 = =
10(1998) 97.5 -1.5 - - 108.2 1.4 - — 112.1 —4.9 - -
11(1999) 96.0 -1.5 = - 97.2| B —-10.2 - -|B 101.7|B -9.3 = -
12(2000) 96.1 0.1 - - 92.8| B —4.5 . &= 106.5 4.7 = =
12(2000) 1~ 3 96.1 -0.1 0.1 - 93.6 —-5.3|B 0.5 - 104.4 4.7\ B 2.9 -
4~ 6 96.1 0.3 0.0 - 92.7 —-17.8 -1.0 - 104.2 1.1 —-0.2 -
7~ 9 96.3 0.2 0.2 - 92.4 —4.3 -0.3 - 106.8 4.0 2.5 -
10~12 95.9 —0.1 —-0.4 - 92.3|B —-0.9 —0.1 - 110.4| B 8.8 3.4 -
13(2001) 1~ 3 95.7 —-0.4 —-0.2 - 96.5 3.1 4.6 - 113.1 8.3 2.4 -
12(2000) 4 96.2 0.5 0.1 0.2 92.2 -7.9 -1.0 103.7 2.2 -1.0 1.7
96.1 0.3 -0.1 0.0 93.4 -7.6 1.3 -19 104.7 0.8 1.0 -1.6
6 96.1 0.3 0.0 0.0 92.5 -7.8 -1.0 —-0.6 104.1 0.2 -0.6 -0.6
7 96.3 0.3 0.2 0.1 92.8 —-6.9 0.3 0.7 106.9 2.3 2.7 3.1
8 96.3 0.2 0.0 0.2 92.9 -3.6 0.1 -0.5 107.4 4.6 0.5 2.6
9 96.2 0.1 =0:1 0.1 91.5 =22 -1.5 ~11 106.2 5.3 1 2.0
10 95.9 -0.1 -0.3 -0.4 91.9 -2.2 0.4 -1.0 108.6 6.7 2.3 1.6
11 95.8 -0.2 =0.1 -0.5 91.6 —-1.8 -0.3 —-1.4 109.7 8.0 1.0 2.1
12 95.9 -0.1 0.1 -0.3 93.5|B 1.7 2:1 2.2 113.0| B 11.9 3.0 6.4
13(2001) 1 95.7 -0.3 -0.2 -0.2 96.3 4.2 3.0 4.8 113.1 10.9 0.1 4.1
2 95.7 -0.4 0.0 -0.1 95.4 0.2 -0.9 4.1 111.1 4.4 -1.8 1.3
3 95.6 -0.5 -0.1 -0.3 97.7 4.9 2.4 4.5 115.2 10.0 3.7 1.9
4 95.5 0.7 -0.1 -0.2 98.3 6.6 0.6 2.1 116.6 12.4 1.2 3.1
h *t H A $ 17 Bank of Japan
Source
% Change from previous period (original series)
& Change from 3 months earlier
¥y i (#F) Prices (Continued)
BRI (PR TEFE=100) (a) LT Y — & 2 {TiH HREYMIER CEAR 7 4735 = 100)
G . | | Wholesale Price Index (199 average=100) PR 7 74 =100) Condurier Frice Indexes:ig1990 avsrage=100)
BEEFMImEE (b) Corporte Servie = | Gead Bk < A R
Year, Quarter Overall Wholesale Price Indexes (1995 average =100) All Japan (General) Excluding Fresh Food
or Month
(e | JIF, (I MIACAS] 305 BF (@AM 328 ERGIDLGE IERGILLGE
Y| | Eok Atk WCA>) |tk Akt & WCH>) | Hok W) | ek
)4 96 %6 HOe % %6 %6 O 9% HO %
8(1996) 100.1 0.1 . - 98.6 -1.4 i - 100.1 0.1 = 100.2 0.2 =
9(1997) 101.6 1.5 = = 99.2 0.6 = = 101.9 1.8 = 101.9 1.7 =
10(1998) 100.0 -1.6 = = 98.8 —-0.4 = E= 102.5 0.6 = 102.2 0.3 =
11(1999) B 96.7|B -3.3 - = 97.3 -1.5 - = 102.2 -0.3 = 102.2 0.0 -
12(2000) 96.6| B —0.1 = = 96.8 -0.5 - = 101.5 -0.7 — 101.8 -0.4 -
12(2000) 1~ 3 96.5 -0.3|B 0.3 - 96.9 -0.7 -0.2 - 101.4 —-0.7 —-0.7 101.7 —-0.2 —-0.6
4~ 6 96.4 -0.6 —-0.1 - 97.0 -0.5 0.1 - 101.7 —-0.7 0.3 102.0 -0.3 0.3
T~ 9 96.7 0.0 0.3 - 96.7 -0.5 -0.3 - 101.4 —-0.7 -0.3 101.7 —-0.4 -0.3
10~12 96.7| B 0.5 0.0 - 96.7 —-0.4 0.0 - 101.6 -0.5 0.2 101.8 -0.5 0.1
13(2001) 1~ 3 97.3 0.8 0.6 - 96.3 —0.6 —-0.4 - 101.3 —0.1 -0.3 101.1 —-0.6 —-0.7
12¢2000) 4 9.4 -0.4 ~0.1 0.3 97.1 -0.6 -0.2 0.5 1017 -0.8 02| 1019 ~0.4 0.2
9.5 —06 0.1 -0.4 9%6.9| -05| -02 00| 1018 -07 0.1 1022 -02 0.3
6 96.4 —0.6| -01 -0.1 9%6.9| -05 00| -04| 1015 -07| -03| 1020 -0.3 -0.2
7 96.8 -0.4 0.4 0.4 96.9 -0.5 0.0 -0.2 101.3 -0.5 —-0.2 101.7 -0.3 -0.3
8 96.9 0.2 0.1 0.4 96.6 -0.4 -0.3 -0.3 101.3 —-0.8 0.0 101.6 -0.3 -0.1
9 96.5 0.3 -0.4 0.1 96.5 -0.6 -0.1 —-04 101.6 -0.8 0.3 101.8 -0.5 0.2
10 96.5 0.2 0.0 -0.3 96.8 -0.4 0.3 —-0.1 101.7 -0.9 0.1 101.8 -0.6 0.0
11 96.5 0.3 0.0 -0.4 96.7 -04 -0.1 0.1 101.5 —-0.5 —0.2 101.8 -0.5 0.0
12 97.1| B S 5 ! 0.6 0.6 96.7 -0.3 0.0 0.2 101.5 —-0.2 0.0 101.7 —0.6 -0.1
13(2001) 1 97. 1.2 0.2 0.8 96.3 -0.3 —-0.4 -0.5 101.5 0.1 0.0 101.2 -0.5 -0.5
2 97.0 0.1 -0.3 0.5 96.2 -0.7 -0.1 -0.5 101.2 -0.1 -0.3 101.0 -0.6 -0.2
3 97.6 1.1 0.6 0.5 96.5 -0.8 0:3 =0.2 101.1 -0.4 =0.1 101.1 -0.6 0.1
4 977 1'3 0.1 0'4 “ee “en e . .
S N 2
® B B A $& 47  Bank of Japan Ministry of Publi?ci/mﬁemﬁ. Home Affairs,
Sources Posts and Telecommunications




0

4y i () Prices (Continued)

Fiuidt  Commodities

Land Prices

3 ik | YD |B B/ o1y — Juil Hhfifi 227
TR, G (B872)| (v Fy) [\ 16 2% R
£ A Consumer Price Indexes (Continued) Fl)l.;/l"’ Fav/ssi (gg‘_‘r’fm) (1931 9 ) p 3 a Of(ﬁb )"
Ll £ X% poA) Land Price cially
Nikk 18=100, 3
WHREXE Be) Crude Ol Commodity of i || jhublshac
Ku-area of Tokyo * (Nonh Su) Go:ld 4znI lex Rlel:iten (End of Mar. 1990 = 100)
Yeourr, Qox:lmer (General) B& < EREA S Bm:% gfo« (l(-g/rb 2:)1) ((1 97‘5."\:') ndex — = [ Reen
% (E R £yctuding | HIZE. (R RIRICA = 1) CEEH Alljapan)
P2 |FEX o |Freah Food (KA >) [FKk SEHH- A (End of Period) RIEFMEO %
8(1996) 100.0 0.0 - 100.0 0.0 = fgg; ggggg ﬁdggz }.?ggi) 3(1991) FH(2H 2.2 2.7
9(1997) 101.3 1.3 . 101.4 1.4 - o L. 7. ,752.
10(1998) 102.1 0.8 -| 1019 0.5 - 10.55| 287.80| 101.971| 1,479.6| 4(1992) LMACTH =25 -56
11(1999) 101.7 -0.4 - 101.7 -0.2 - 25.30 290.25| 103.233| 1,353.9 TFHI(2H -4.7 -3.8
12(2000) 100.7 -1.0 - 101.0 -0.7 - 23.60 274.45| 106.778| 1,399.1 5(1993)}—”(12 _2? —8.7
12(2000) 1~ 3 100.8 -0.9 -0.7 101.1 —-0.4 -0.7 25.05 276.75| 103.769( 1,376.9 T2 - —:6
4~ 6 100.9 -1.0 0.1 101.3 —-0.6 0.2 31.10 288.15| 104.572 1,368.3| 6(1994) FMA(1H —-2.9 —4.7
T~ 9 100.4 -12 -0.5 100.8 -0.9 -0.5 29.65 273.65| 107.467| 1,398.0 THACH —-2.1 -1.2
10~12 100.6 —0.9 0.2 100.8 -1.0 0.0 23.60 274.45| 106.778| 1,399.1
13(2001) 1~ 3 100.2 —-0.6 —-0.4 100.1 -1.0 -0.7 24.95 257.70| 106.399| 1,300.0| 7(1995) EIH(1H -1.5 -1.6
TFHI(2H -1.5 -0.9
12(2000) 4 101.1 -0.9 0.2 101.3 -0.5 0.2 24.35 275.05| 103.919 1,372.5 _ _
101.1 -0.9 0.0 101.5 -0.4 0.2 28.90 272.25| 104.311 1,378.6 8(1996)%ggg _;g _%g
6 100.6 -1.2 -0.5 101.0 -0.9 -0.5 31.10 288.15| 104.572 1,368.3 i :
9(1997) EMI(1H -1.6 -1.6
7 100.4 -0.9 -0.2 100.8 -0.7 -0.2 27.10 277.40| 105.646 1,401.1 FIHC2H -1.3 -0.7
8 100.3 -13 -0.1 100.7 -0.8 -0.1 31.85 277.00| 105.929| 1,406.9
9 100.6 -14 0.3 101.0 -1.0 0.3 29.65 273.65| 107.467| 1,398.010(1998) L3H(1H -1.3 -1.4
10 100.8 -1.2 0.2|  100.9 -1.0 -0.1 30.70| 264.50( 107.015 1,383.0 F(2H -1.7 -1.4
11 100.5 -1.0 -0.3 100.9 -0.9 0.0 33.00 269.10| 107.155 1,406.9
i —0. 0| 7 1. —0. i . . "1[11€1999) EIA(1H -2.7 —-3.8
12 100.5 0.6 0.0 100.7 1.0 0.2 23.60 274.45| 106.778 1,399 FHiC2H —3.4 27
13(2001) 1 100.6 -0.3 0.1 100.3 -0.8 -0.4 26.45| 264.50| 105.809| 1,409.4112(2000) FIH(1H -85 —4.1
2 100.1 -0.6 -0.5 99.9 =1.1 -04 26.05 266.70| 105.453| 1,361.7 FHAC2H —3.8 -2.9
3 100.0 -0.9 -0.1 100.0 -1.1 0.1 24.95 257.70| 106.399 1,300.0
4 p 100.3|p —08|p 0.3|p 100.4|p —0.9|p 0.4 28.30| 263.15| 106.495| 1,273.7|13(2001) - #AC1H -4.2
® K . s 3 . .0 | 2150 | aaam | BT x ®OK B AT ESE T
i i t 12 &t
S M o B, N Foek i R R -
@ Nihon Keizai Shimbun @ Japan Real Estate Institute 3 Ministry of Land, Infrastructure and Transport
* Ku means 23 special wards
7l - ¥4 Labour and Wages
® & 1 CFRR 7 4745 =100) e 97 0B 557 RO Yl e
Wi fr T ot REERRE | s
Wage Indexes (1995 average = 100 Hours Worked (hl‘dtgtt ?—'\035“ ar Employees | (SERE 7 4E 35 =100) F
118 (5 Employees or more) C5 Employsss or moreJ %’*maﬁsé\u * A
BEeA 5080 B & 508 N A aolar Emplaves Empl
(&8 F3oTy RACEL (R eIy BRI Bo96av. = 100) (10,000 persons)
Yenr,h?ul';‘ter Total Cash Earnings BTaks (e) Fonl FItSE 5137 iFH] | 5 Employees or more)
i 1 otal
or Mon! (Nominal) Regular Special TE:‘I Cash %?‘% g)ﬁj : igﬁ g)ﬁ] : fﬁ gl.)q (ﬁﬁ g)ﬁﬂ gfﬂ g)ﬁ]
mings Overtime
REMRAILL G bnslocws | (R} | RO 9% O 9% KO 9% HO 9% HO %
8(1996) 101.1 1.1 1.4 0.1 101.1 1.1 100.1 0.1 106.2 6.2 100.8 0.8 5,322 1.1
9(1997) 102.7 1.6 1.3 2.7 101.1 0.0 98.7 -14 107.8 1.5 101.7 0.9 5,391 1.3
10(1998) 101.4 -1.3 -0.3 -5.0 99.1 —-2.0 97.6] -11 99.6 -7.6 101.9 0.2 5,368 -0.4
11(1999) 100.1 -1.3 0.0 -5.8 98.2] —0.9 96.5/ =11 97.7 -1.9 101.6 -0.3 5,331 -0.7
12(2000) 100.6 0.5 1.0 -1.1 99.6/ 1.4 97.2] 0.7 101.2 3.6 101.4 -0.2 5,356 0.5
12(2000) 1~ 3 84.5 0.7 1.2 —-8.7 83.7 1.6 94.8 1.2|  100.0 3.5  100.8 -0.2| 5,284 —0.4
4~ 6 100.8 1.1 0.8 2.9 99.6 2.0 98.2 0.7 100.0 4.0 101.6 -0.3 5,347 0.4
7~ 9 98.0 0.4 1.0 -2.1 97.1 1.3 96.9| 0.0 99.3 4.0 101.7 -0.2 5,371 0.7
10~12 118.9 =01 0.8 -1.8 117.6) 0.6 98.8| 0.7 105.5 3.0 101.5 -0.1 5,421 1.2
13(2001) 1~ 3 P 84.6|p 0.1|p —-04|p 95/p 839 p 07 p 935 p -—14(p 100.7|p 0.7 p 100.7|p -0.1 5,347 1.2
12(2000) 3 86.3 -0.6 1.5 —-24.3 85.4 0.1 99.1 1.7 106.2 5.1 100.6 -0.1 5,270 -0.4
4 82.6 0.6 1.0 -11.1 81.5 1.5 100.6| 0.2 105.2 4.2 101.5 -0.4 5,289 -0.4
5 81.2 0.7 0.9 -2.3 80.1 1.6| 93.2 1.5 96.9 3.3 101.6 -0.3 5,374 0.6
6 138.7 1.8 0.6 3.5 137.3 2.6 100.9] 0.7 97.9 4.4 101.8 -0.2 5,379 1.1
7 123.1 —-0.4 0.8 -2.7 122.2 0.2 98.7 -0.8 100.0 4.3 101.9 -0.1 5,361 1.0
8 89.4 1.0 1.1 0.9 88.7 2.0) 94.3] 0.0 96.9 3.3 101.7 -0.2 5,356 0.2
9 81.5 0.9 1.0 -23 80.6 1.9| 97.8 0.9 101.0 4.2 101.5 -0.2 5,397 0.8
10 81.9 0.9 1.1 -3.9 80.9 2.0| 98.7 1.3 103.1 3.1 101.4 -0.1 5,425 1.0
11 84.7 0.7 0.9 -17 83.9] 1.5 99.2 0.1 106.2 3.0 101.6 0.0 5,429 1.3
12 190.1 -0.9 0.5 -1.8 188.2 —0.6 98.5 0.8 107.2 3.0 101.6 -0.1 5,409 1.3
13¢2001) 1 87.5 1.3 -0.1 16.2 86.6 1.3 89.2 0.3 96.9 2.2 101.0 -0.1 5,355 0.9
2 80.3 -0.5 -0.5 —=17.7 79.7 —0.5| 95.3 -1.1 100.0 1.0 100.7 -0.1 5,349 1.4
3 p 8.0(p -03|p -06(p 4.2|p 855 p 0.1 p 960 p —-3.1|p 105.2|p -0.9|p 1004|p —0.2 5,338 1.3
BE
?ourf & H % ) 44 Ministry of Health, Labour and Welfare *:-’:.&:?.‘M':
i, o m
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J718) - ¥ & (§%) Labour and Wages (Continued)

FERFER

57 8 AEPETE R
ﬂ?ﬁ;i:ﬁ:&%’ SRAfEHR (a) Employment g #¥ 3 Unemployment
Inde av. =
P I x (199av. = 100)
o T % FAR ALK ﬁfﬁ??b/\)ﬁffﬁ ﬁ%(ikb}\)%i& @)A1 Labour Force %2(%&%31
Yeas Gasiee Manufacturing New Job Offers 5::"]:{) Ratio of Job & & B ¥ H |EekEE Ratio of
or ‘Month Offers to New enario Ewigisyed Wholly Wholly
Hi%E (3 F A 4 ([ Applicants Applicants Total mploye: Unemployed Unemployed
<H> <A>
Ho 3 |0 e B e S s s s F A 10,000 persons WA,
8(1996) 103.2 3.2 531 1.9 1.19 0.70 6,711 6,486 225 3.4
9(1997) 108.2 4.8 559 5.2 1.20 0.72 6,787 6,557 230 3.4
10(1998) 103.8 —4.1 492 -11.9 0.92 0.53 6,793 6,514 279 4.1
11(1999) 106.9 3.0 489 -0.7 0.87 0.48 6,779 6,462 317 4.7
12(2000) 113.4 6.1 586 19.9 1.05 0.59 6,766 6,446 320 4.7
12(2000) 1~ 3 116.9 6.7 596 11.5 0.95 0.52 6,665 6,337 328 4.8
4~ 6 109.1 7.5 553 19.2 1.02| r 0.57 6,814 6,482 332 4.7
7~ 9 114.5 6.1 606 24.0 1.10 0.62 6,795 6,483 312 4.7
10~1 113.0 4.0 588 26.1| r 1.14 0.65 6,790 6,483 307 4.8
13(2001) 1~ 3 ol p 670| p 124| p 1.07| p 0.63 6,690 6,364 326 4.8
12(2000) 3 124.7 4.0 664 9.8 0.97 0.53 6,694 6,345 349 4.8
4 103.4 6.6 574 5.5 0.99 0.55 6,786 6,440 346 4.8
5 113.3 8.5 520 29.8 1.00 0.56 6,831 6,503 328 4.6
6 110.6 7:2 566 26.5 1.07 0.58 6,824 6,503 321 4.7
T 111.4 5.5 575 17.2 1.09 0.60 6,796 6,489 307 4.7
8 114.7 9.3 607 29.7 1.10 0.62 6,791 6,480 310 4.6
9 117.5 3.8 636 25:2 1.12 0.63 6,800 6,480 320 4.7
10 114.2 5.6 658 25.8 1.13 0.64 6,822 6,508 314 4.7
11 112.3 3.5 587 25.7 1.16 0.65 6,811 6,502 309 4.8
12 112.6 2.9 519 27.1 1,15 0.66 6,738 6,440 298 4.9
13(2001) 1 116.6 1.7 648 16.7 111 0.65 6,677 6,360 317 4.9
2 109.5 =1.6 643 13.1 1.08 0.64 6,670 6,352 318 4.7
3 | p 719 p 8.3|p 1.02| p 0.61 6,722 6,379 343 4.7
N AR TR N2
® M *ijﬁiﬁﬁ&(?%%ﬁﬁg JEA 7834  Ministry of Health, Labour and Welfare Ministry of Public Management,
Sources for Socio-Economic Development Home Affairs, Posts and Telecommunications
EHBRIRSE - 85 - 5L E %%  Balance of Payments, Foreign Trade, and Foreign Exchange
523 I 3% Balance of Payments g m g
A BE)
£ 8 (ﬁcgidi*,
ﬁ’?ﬂ‘ﬂii’i ﬁ% . B ﬁz&ﬂ%ﬁ EFc;:ign
-3 c xchange
v Curent | E A WX | H B R X Copal & Pl | Reserves
ear, Quarter Account | Gooiy & Serviees | gliade EB%EE Ao quarter |
or montl
4N &M & % & B FL
(¥100million) | (¥100million) | (% 100million) (d) (¥100miilion) | (US.$million)
8(1996) 71,579 23,174 90,966 — 433,472 217,867
9(1997) 114,363 57,680 123,103 - 5148,348 220,792
10(1998) 157,846 95,299 159,844 - 5173,390 215,949
11(1999) 121,738 78,650 140,155 - 453,960 | B 288,080
12(2000) 125,763 74,298 125,634 = 491,242 361,638
12(2000) 1~ 3 34,040 20,446 32,085 r 10.7 425,292| B 305,512
4~ 6 32,772 20,545 33,531 | r —-2.5 428,403 344,846
T~ 9 35,097 20,676 33,811 | r —-10.1 217,874 348,948
10~12 23,854 12,631 26,207 r —-12.4 219,672 361,638
13(2001) 1~ 3 P 28,993 | p 9,697 | p 21,958 | p —8.6|p 423,756 361,472
12(2000) 4 11,615 7,682 12,887 r 11.4 43,065 338,582
5 8,205 3,149 7,242| r -10.8 218,217 341,136
6 12,952 9,715 13,401 r 15.8 27,122 344,846
7 10,802 7,116 11,615( r —12.3 46,819 344,881
8 9,718 3,446 7,697| r =1.9 44,261 344,853
9 14,577 10,113 14,499 r -5.9 46,795 348,948
10 7,586 3,092 8,561 r -1.0 49,032 349,055
11 9,425 3,980 7,703| r -3.5 26,749 354,558
12 6,843 5,659 9,943 r —15:1 43,891 361,638
13(2001) 1 p 2,49 p 24,317 p 648 p -14.7| p 47,529 364,219
2 P 13,461 | p 6,617 p 10,276 p 69.3|p 47635 363,690
3 P 13,036 p 7,397 p 11,033( p —43.9(p 18,592 361,472
® M Bt % 4 - B & $8 4T Ministry of Finance, Bank of Japan Mﬂiﬁﬁf
Sources Finance




EREIE - 5 - 4ME A% (#F) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

iﬁ ﬂa Customs Clearance
%0 A
& i Exports i A Imports
Year, Quarter

or 'Month &M g (R | R &M HI4E ([ %iﬂiﬁﬁ‘ﬂ

<A b [QzD): 4 A (Q:P):4

(¥100 million) | HO© 9% bxg 9% (¥100 million) | HO© 9% w 9%
8(1996) 447,313 7.7 - 379,934 20.4 -
9(1997) 509,380 13.9 = 409,562 7.8 -
10(1998) 506,450 -0.6 = 366,536 -10.5 -
11(1999) 475,476 —6.1 = 352,680 -3.8 =
12(2000) 516,542 8.6 = 409,384 16.1 -
12(2000) 1~ 3 123,496 8.8 5.3 95,445 14.2 2.5
4~ 6 127,165 9.0 1.7 98,080 13.4 3.7
7~ 9 131,972 7.9 0.5 102,974 15.5 2.8
10~12 133,909 8.9 1.5 112,885 20.8 10.7
13(2001) 1~ 3 127,467 3.2 -0.5 110,486 15.8 -1.8
12(2000) 4 43,778 8.8 -0.9 32,370 8.4 —4.7
5 38,515 8.2 -15 32,764 19.5 6.8
6 44,872 9.8 4.2 32,946 12.7 -2.6
7 43,132 %52 -5.4 33,127 11.3 ~2:1
8 42,049 12.5 6.9 35,986 18.4 8.2
9 46,792 9.6 =17 33,860 16.9 -24
10 44,762 8.3 -1.4 37,872 27.8 7.8
11 42,831 10.1 2.8 36,875 14.3 1.3
12 46,316 8.3 0.3 38,138 21.0 2.4
13(2001) 1 36,256 3.2 -6.7 37,213 24.4 -1.7
2 41,995 1.5 7.0 33,204 12.3 -5.1
3 49,216 4.7 2.4 40,068 11.5 4.1

® oM Bt ¥ 44 Ministry of Finance
Source

EpEIE - ® 5 - SMEAE (HE) Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)

] 5 E B ARz FRTEFH=100)
Indexes of Foreign Trade (based upon yen 1995av.=100) g £5]
8- 8 (?1‘5%
P S
[ ] H  Exports i A Imports ;ﬁ\v ;1?’ a:t)
Year, ( '?ﬁ'f’*)
ear, Quarter a
"Month fifi #& B fili & & 1 Fuizox[
o Bl ([ 4 ([F Bt (A B4 (8] | (Yen per Dollar)
Value <A >) Quantity <H>) Value WA >) Quantity <A > @
HO % o % O 9% Ho %

8(1996) 106.4 6.4 101.2 1.2 114.0 14.0 105.6 5.6 115.98
9(1997) 108.4 1.9 113.1 11.8 120.9 6.0 107.4 1.7 129.92
10(1998) 109.2 0.7 111.6 -13 114.3 —5.5 101.7 -5.3 115.20
11(1999) 100.4 -8.1 114.0 2.1 100.3 -12.2 11.4 9.6 102.08
12(2000) 99. —0:T 124.8 9.4 104.9 4.6 123.7 11.0 114.90
12(2000) 1~ 3 98.6 -4.3 120.7 13.7 103.0 3.1 117.5 10.7 105.29
4~ 6 98.3 -3.8 124.6 13.3 102.3 0.7 121.6 12.6 105.40
T~ 9 100.2 -0.2 126.8 8.1 105.8 4.2 123.4 10.9 107.75
10~12 101.6 5.5 126.9 3.2 108.5 10.3 131.9 9.6 114.90
13(2001) 1~ 3 106.5 8.0 115.3 —-4.4 112.2 8.9 124.9 6.3 125.27
12(2000) 4 98.8 -2.8 128.0 1 102.6 3.5 120.0 4.7 106.44
97.4 -4.3 114.3 13:1 101.4 -0.2 122.9 19.7 107.30
6 98.7 —-4.5 131.3 1 102.9 -1.2 121.8 14.0 105.40
7 99.1 -3.8 125.7 6.3 103.6 0.0 121.6 118 109.52
8 100.4 0.3 121.1 12.2 106.9 4.7 128.1 13.1 106.43
9 101.2 3.1 133.6 6.3 106.9 8.0 120.5 8.2 107.75

10 101.1 52 127.9 3.0 107.5 9.3 134.0 16.9 108.81
11 101.3 4.8 122.2 5.1 106.9 9.3 131.3 4.6 111.07
12 102.4 6.4 130.7 1.8 111.1 12.2 130.6 7.8 114.90
13(2001) 1 106.2 8.4 98.6 -4.7 110.0 11.1 128.7 11.9 116.38
2 106.5 i 113.9 -5.8 113.5 9.1 111.3 2.9 116.44
3 106.6 7.9 133.4 -3.0 113.2 6.9 134.6 4.3 125.27
4 = 5 124.06

w oK Bt ¥ 44 Ministry of Finance EBZE;?EOP

Sources Japan

@ Foreign Exchange Rates (Inter-bank Rates U.S. Dollar Spot) (End of year, quarter or month)
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Short-Term Economic Survey of Enterprises in Japan
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Short-Term Economic Survey of Enterprises in Japan

U

1)¥ M 1§ B

=

HARITH) TFt4Ta—Yayeq: &z =4
%Sofxsx:cer:I Bank of Japan) Judgement Survey 74 7 #T ZDxffusmft}Indegf -gézomrsg
W H ¥ i)
Tt TRV, - TEu
Business Conditions
“Favorable”-“Unfavorable”
2[E{>F Al Enterprises FEH  Principal Enterprises
KA{EH Large enterprises | CHEX/3  Medium-sized enterprises /N> Small enterprises
P DR | BOEH | JRER | RN | BOE¥ MR | R | BLE | FNEE | S | Bun | s | o | tums FBEE
All Manu- |Nonmanu-| All Manu- |N Manu- [N All Manu- |Nonmanu- All Manu- |Nonmanu-—
Month of Survey\ [industries | facturing | facturing | industries | facturing | facturing | industries | facturing facturing | industries | facturing | facturing | ind facturi facturi
8(1996) 2 215 218 213 28 04 212 216 al7 al4 218 225 13 215 212 218
5 A8 212 n4 3 5 0 46 410 a4 all a19 26 46 A3 a9
8 A9 all 46 0 0 al A8 210 46 211 al7 a7 A5 a7 a4
11 a7 A8 56 3 4 1 26 25 A7 A9 s14 16 a2 a3 0
9(1997) 3 o4 0 a7 6 12 42 al 5 85 A8 28 29 al 2 26
6 46 0 all 4 13 28 26 5 513 510 a7 811 0 7 a7
9 414 16 520 a4 8 a17 215 a3 024 216 213 518 46 3 515
12 222 515 227 213 n4 425 522 s11 430 024 221 225 215 all 420
10(1998) 3 235 433 538 529 223 436 237 431 042 238 £38 237 230 231 430
6 242 r44 241 134 235 533 242 144 241 s44 »49 142 234 438 128
9 148 453 144 143 145 239 149 452 147 449 a57 144 144 451 136
12 249 456 »43 £47 451 041 048 553 146 450 460 443 450 556 241
11(1999) 3 144 250 239 242 247 234 243 148 240 245 453 238 246 256 234
6 237 242 134 233 237 228 235 237 234 239 146 134 538 146 227
9 432 433 230 523 422 223 430 528 431 435 £40 431 528 435 219
12 126 526 227 118 217 219 024 519 428 430 432 128 825 428 419
12(2000) 3 223 218 226 212 29 216 220 212 024 227 126 228 220 222 al17
6 218 A12 423 a4 3 a12 a14 25 221 224 421 a27 A9 A9 all
9 215 a7 421 2 10 A9 212 0 421 422 a17 524 al 0 4
12 s14 16 420 2 10 410 all 2 219 520 216 223 0 4 04
13(2001) 3 622 519 624 49 25 213 218 s15 422 528 627 528 a7 26 29
6 526 524 226 a9 28 211 222 a21 223 233 432 232 A9 a7 29
(F#l Forecast)
($%) (Continued)
® H S Y — E 2 L conmami B BAETK e
. F%E i@ - CHERGEEE TREREE, - THHAEE, GBAR~PRZD | - XD~
tem
Supply & Demand Conditions for Products and Services Stipply & Demand, Conditionsifor Producrs e o
“Excess demand”-“Excess supply” “Excess demand”-“Excess supply” Excessxve oorr somewhautk excessxve -
2Eb¥ FEE¥ | 2EL%E IRLE | 2EL¥ FEEE
KA | PREE | /¥ KRAEFE | PRLK | P hp¥ R L% | ¥
Eme?;l)lriu. Large |Medium-| gpg) | Principal Enterorises| Large Mﬁ;i,’:dm Small _[geneibal Enteaprises| _ Laree Medium= | sman  [ghncieal,
enterprises enterprises enterprises €NLEIPriSes| o erprises | CNtETPrises enterprises enterprises enterprises
&
i n & * n & ¥ n & *
Monith cfiSurvey Manufacturing Manufacturing Manufacturing
8(1996) 2 439 126 138 £45 827 - - - - 421 26 22 29 25 18
5 439 528 439 044 524 - - - - 218 25 21 26 24 15
8 438 028 438 243 024 - - - - 520 24 23 27 24 16
11 534 422 534 539 821 - - - - 518 22 20 23 23 14
9(1997) 3 526 817 425 232 817 »14 48 513 »19 215 20 18 21 19 12
6 228 416 426 234 218 212 4 210 420 all 18 15 21 19 9
9 533 221 229 241 421 516 29 812 622 n14 23 16 25 25 13
12 »38 27 136 145 227 221 213 218 526 418 27 22 29 27 17
10(1998) 3 ~49 440 »45 455 £42 431 624 629 437 431 34 31 35 35 30
6 458 047 253 264 248 235 126 £33 241 532 37 37 38 37 35
9 261 453 260 264 255 540 231 ~40 145 435 38 38 39 37 39
12 461 254 261 165 455 142 433 242 n47 238 36 37 39 35 37
11(1999) 3 »58 451 459 261 155 £40 531 438 446 439 34 34 37 32 32
6 455 146 n54 460 £49 237 827 234 043 432 30 31 33 30 28
9 549 438 £46 557 043 232 822 431 438 528 29 29 31 28 27
12 245 534 242 452 240 228 817 225 237 524 26 25 28 25 23
12(2000) 3 242 529 237 149 235 425 515 521 234 521 24 25 24 23 19
6 436 524 232 245 429 420 29 817 »28 419 23 22 23 22 19
9 432 »18 128 141 223 518 28 214 526 s14 22 19 22 23 17
12 632 521 227 £40 425 521 213 419 827 817 23 22 23 22 21
13(2001) 3 042 532 £40 247 432 231 523 431 435 024 27 28 31 26 26
6 044 433 042 450 530 432 523 432 537 525 19 17 20 19 16
(F#l Forecast)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)

1) ¥
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CHASRITI) Judgement Survey (Continued) (F147a—Yav -AvrFy 2 MBI %K1 +)
(Source : Bank of Japan) (Diffusion Index 9% points)
| H HEFE - MR | GiINC ) 2 U
- TEeL, — TR TEE, — TARRE TRTHD, — "EH LW,
Production Capacity Employment Conditions Financial Position
“Excessive”-“Insufficient” “Excessive”~“Insufficient” “Easy”-“Tight"
2Ep¥ FEE¥ | 2EH¥ FELE | 2ELX FEL¥
RAeHE | PRE¥ | PEE R | PREH | d ¥ RiH | PREE | Phb¥
All edium- Principal All Medium Principal All Medium- Principal
nterprises| :...Ltfff;em =T?J?:ﬂk, emse';';r'ilm EmerpgsesEmerprim ml::g;em em’ei?;:iisn enlseT:rli]scs Enterprises|Enterprises mk:;g;m L ('ei:;;iim ems;;‘;r'ilm Enterprises
o
A5 n i * S 3 * IS P ¥
Month of Susyey Manufacturing All industries All industries
8(1996) 2 17 17 21 16 17 10 23 14 4 22 23 12 1 29 10
5 17 18 19 14 16 9 22 13 5 21 0 15 4 a7 14
8 15 17 17 14 15 8 20 12 3 19 0 15 3 a7 12
11 13 14 15 11 12 5 17 6 al 17 al 15 3 a7 12
9(1997) 3 8 11 10 5 11 0 11 3 n4 13 sl 15 3 a7 13
6 9 9 10 7 7 3 11 5 0 13 1 15 4 45 15
9 8 6 8 7 6 3 10 4 0 12 a3 14 0 a9 13
12 10 10 10 9 10 5 12 5 2 13 26 9 a3 212 7
10(1998) 3 16 16 18 16 15 10 14 11 9 15 215 a2 a13 220 A5
6 23 20 25 23 20 18 21 19 17 21 s15 1 all 822 al
9 28 25 31 28 25 21 25 23 20 25 419 62 215 225 A5
12 29 28 32 28 27 23 29 24 20 29 420 06 al7 825 a7
11(1999) 3 30 29 33 28 30 24 32 23 21 33 817 A2 216 a21 a7
6 29 30 30 29 32 23 32 23 21 32 212 7 212 s18 2
9 26 29 26 24 31 20 30 19 18 32 all 8 210 17 3
12 23 28 22 23 31 18 29 16 14 31 a9 9 A8 216 6
12(2000) 3 19 24 18 20 27 14 28 11 12 28 s8 11 a7 214 6
6 18 20 16 18 23 14 25 11 14 24 04 16 24 a1l 12
9 15 16 14 17 19 11 21 8 11 23 A5 13 A4 all 9
12 15 17 12 16 20 9 20 6 9 22 A6 13 s a1l 9
13(2001) 3 19 19 19 19 19 11 19 9 10 21 16 11 A5 213 6
18 17 21 18 18 12 17 10 11 18 s14 6 210 222 4
(F#ll Forecast)
($%) (Continued)
H H SRR O $E HRERE {7 ffii B éi}\mm .
Teeii RV — TR LV TER, — "T%. TER, — TF%.
Lending Attitude of Financial Institutions Change _in Output Prices Change in Input Prices
“Accommodative”-"Severe” “Risc"f“f‘Pn]l" A ise"—“%ull"
SEEFE FREX | 2EA¥ FELE | 2EL¥ FEE¥
RAHE | PREE | PEE RAH | PR | i KRAH | PREH | PhpE
All jum- Principal All ium- Principal All ium- Principal
nterprises c...l::,‘,‘;'.,. ,M{'d’:f‘:’i, mi-:l;l;lm Enterprises|Enterprises em';:;giem CM;SQ':‘ emS:;rlilm Enterprises|Enterprises i :fei‘:l;:“g'; mi'p;r'ilm Enterprises|
L] 3
i P i * N & * B " *
Month of Survey All industries Manufacturing Manufacturing
8(1996) 2 19 34 23 14 32 426 223 229 024 220 3 1 2 3 3
5 18 33 21 12 30 024 225 425 223 a17 2 0 1 3 4
8 18 33 21 13 29 222 225 223 221 516 3 0 2 5 al
11 19 34 22 14 29 421 s21 223 420 213 5 1 3 6 4
9(1997) 3 18 32 22 12 26 218 17 219 a17 410 11 9 12 11 15
6 16 30 21 11 25 217 216 A19 216 a7 9 T 8 10 8
9 14 28 18 9 19 A18 17 221 218 al13 5 1 5 5 0
12 4 13 8 sl 3 423 220 224 223 al5 1 0 1 1 2
10(1998) 3 219 426 al8 219 241 229 430 230 229 231 A5 a7 a3 26 A13
6 817 218 A14 219 232 734 232 435 234 229 o4 a7 45 04 48
9 220 a21 al7 420 233 435 436 134 236 £34 26 o8 a7 nd 410
12 221 222 221 222 436 238 438 236 439 438 all 215 212 29 219
11(1999) 3 al7 516 218 215 229 439 437 042 237 237 12 215 215 all 520
6 210 al a1l 812 210 435 231 238 234 227 A8 49 410 a7 28
9 25 6 46 89 22 431 225 433 232 516 A3 a3 n4 A3 3
12 23 10 a8 a7 4 232 426 134 233 al7 A2 al a4 al 2
12(2000) 3 0 13 1 A5 5 430 223 232 230 812 1 3 0 2 9
6 2 16 3 a3 T 229 422 230 430 212 2 3 1 1 7
9 3 19 3 22 T 223 218 225 225 all 4 5 3 4 10
12 3 17 4 A3 8 426 219 227 827 215 6 T, 4 6 10
13(2001) 3 3 18 4 23 9 230 226 134 230 222 0 a3 al 2 al
6 A3 12 0 29 5 234 226 138 234 520 al 25 a2 1 al
(¥ #l| Forecast)
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SR RE S BLIERA (F2)  Short-Term Economic Survey of Enterprises in Japan (Continued)
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2% & & @&

(B ARITH) Annual Projections CRAEE <H‘Iff—l_lﬁéi> o OHAT %)
(Source : Bank of Japan) (year—to-year 9)

% 5t E &
Sales
EFD T3
£[FE{¥ Al Enterprises FEFE  Principal Enterprises
KA{>FE  Large enterprises chER /N Mediumsied enterprises /N3 Small enterprises
During Half or
Fiscal year SRR | BUEH | WK | A | DG | NG | S | BLEE | PG | S | BLEg | s | oE BLES | AR
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- [Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing facturing | industries | facturing | facturing | industries | facturing facturing
84FE(FY1996) 4.5 5.4 4.2 5.3 6.2 4.9 3.6 4.9 3.4 3.9 3.5 4.0 5.1 6.5 4.1
9FBEE(FY1997) |B 01.6{B 40.3| B 42.0(B 40.1|B 0.3|B 20.2|B 3.1|B 0.5|B 23.7|B :3.1|B s25|B 13.3 20.1 0.1 20.1
104EBE(FY1998) a1.7 7.0 48.0 29.7 26.6 2811.4 26.4 8.0 26.2 5.0 27.5 3.9 8.6 26.9|  510.0
1142 B (FY1999) 2.1 0.7 3.2 23.3 1.0 25.7 20.6 2:2 a1.1 INK 21.5 21.8 23.4 20.4 5.7
124 (FY2000) 2.5 3.7 2.0 3.5 4.1 3.2 2.1 3.9 1.7 0.7 2.4 0.1 2.4 5.0 0.1
(F#l] Forecast)
134EBE(FY2001) 1.6 17 1.6 1.4 2.0 1.0 2.8 1.9 3.0 0.3 0.4 0.2 0.8 2.2 20.4
(F#ll Forecast)
8 FHH(1H) 3.7 3.9 3.7 4.7 4.5 4.7 2.4 3.6 2:2 33 2.5 3.6 4.3 4.8 4.0
TH(2H) 5.2 6.7 4.7 5.9 Tl 5.1 4.7 6.2 4.5 4.4 4.4 4.4 5.9 8.1 4.2
O FHI(1H) 1.1 3.7 0.3 2.6 4.7 1.7 0.1 4.0 20.8 20.7 0.7 21.3 3.0 4.5 1.8
TH(H) |B 24.0/B 43.9|B 24.1|B 22.5|B 13.6|B 2.0/ B 15.9|B 42.8|/ B 26.4|B 45.2|B 045.4|B 45.1 52.8 24.2 1.7
104 E(1H) 7.6 a7.4 ar1.7 29.0 26.9|  510.1 46.9 8.9 16.6 5.5 7.8 24.5 a7.7 a7.2 28.0
THI(2H) 7.8 26.7 28.3|  210.4 26.3| 8125 26.0 7.1 85.7 4.5 47.3 3.3 29.5 46.5 4118
MEE EHOIH) 24.1 52.2 »4.9 26.0 2.2 £8.1 422.6 0.0 A3.1 22.1 1£3.8 A1.5 16.4 23.4 £8.8
TFHIC2H) 20.1 3.5 1.5 20.7 4.2 23.4 1.4 4.2 0.9 21.3 0.9 22.1 20.4 2.4 82.7
1248 EXI(TH) 2.6 4.2 2.0 3.5 4.4 2.9 2.4 4.5 2.0 1.0 3.4 0.1 2.5 5.2 0.1
TH(2H)(F§fForecast) 2.3 3.2 1.9 3.5 3.7 3.4 17 3:3 1.4 0.5 1.5 0.0 2.3 4.7 0.1
134E
EXOH)(F#iForecast) 2.0 1.5 2.1 1.9 1.9 2.0 3.0 1.8 3.3 0.4 0.3 0.4 13 2.2 0.5
THI(2H)(FfiForecast) 1.3 1.8 1 0.9 2.2 0.2 27 2.0 2.8 0.2 0.5 0.0 0.4 2.1 1.3
(#t) (Continued) CRIERE <a~$|m> o B %) ok B/Ew
(year-to-year 96) (Yen/U.S. Dollar)
HE N & £ & L] H #H EATL - b
Domestic Sales Exports Excl})ll:ndgi:(e}gam
FEPF T SEAR
A AN [E] 4> AN =S oy
FRER [Coex [wmon | wrox | ook | SEER M wman | ek | TRER | Kk
Medium- T Medium- .
Dy et or | nerics | coipties | oS00t | ot | Breoiies | Erpiss | colii | o | nel | B |
Manufacturing Manufacturing Manufacturing
BEEE(FY1996) 4.6 5.2 4.4 3.5 5.3 10.1 10.4 12.4 4.0 1.2 110.02
OfEEF(FY1997) |B 22.6| B 3.0/ B 50.8| B 22.9 23.7|B 12.6| B 12.8| B 15.6| B 6.2 12.8/ B 120.54
104EBE(FY1998) a7.6 47.5 28.6 YAl 28.7 24.1 23.3 22.9 415.3 21.0 128.24
1148 (FY1999) 1.0 1.5 2.4 21.3 0.3 20.8 20.6 0.0 24.5 22.5 112.06
124F B (FY2000) 3.6 4.0 4.0 2.2 5.4 4.3 4.3 3.5 6.8 3.7 107.51
(F#ll Forecast)
134EBE(FY2001) 1.9 2.7 1.6 0.5 3.0 0.3 20.1 4.1 1.0 0.2 109.00
(F Al Forecast)
84 FII(1H) 3.1 3.5 3.0 2.5 3.4 8.6 9.0 10.4 1.4 10.1 106.33
THIC2H) 5.9 6.7 5.6 4.3 7.0 1.5 11.6 14.3 6.6 12.2 113.32
9 EIH(IH) 1.3 13 2.8 0.4 0.9 17.0 17.5 18.6 8.5 17.4 117.76
TFHi(2H) |B 26.1| B 26.8| B 24.1| B 5.9 s7.7|B 8.7|B 8.6| B 12.9|B 3.9 8.6/B  123.23
104 _EICTHD 28.9 £9.2 29.6 a7.6 210.8 0.2 1.6 82.4 a11.5 37 134.55
THI(2H) 126.4 5.8 a7.5 6.7 46.8 28.2 8.0 3.3 219.0 5.5 121.54
TR EMI(TH) 21.6 41.2 20.1 23.5 22.1 5.0 5.4 0.4 29.2 26.8 116.96
FHI2H) 3.5 4.1 4.8 0.9 2.5 3.6 4.5 20.3 0.4 2 107.31
1242 ERQOIH) 3.9 3.9 5.1 3.0 5.0 5.7 6.2 0.3 10.2 5.8 106.57
TFHI2H)(FBlForecast) 3.2 4.1 3.0 1.4 5.8 2.9 2.4 6.6 3.5 1.7 108.44
1341
EI(TH)(FffForecast) 2.3 3.4 1.6 0.5 4.2 22.5 3.2 2.9 23.5 23.2 109.13
THI(2H)(F fForecast) 1.6 2.0 1.6 0.5 1.9 3.1 2.9 5.2 1.5 2.9 108.89

g
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2) % i3 it GTE D)

(B ARITHD Annual Projections (Continued) (RITEEE < E’Iﬁl”lﬁ o B %)
(Source : Bank of Japan) (year-to-year 96)

% W il o3

Current Profits

3 L ESalEe L

£[E{% Al Enterprises FEEH  Principal Enterprises
{>% Large enterprises | THEXN¥E  Medumsied enterpries | /N3 Small enterprises

During Half or

Fiscal year | 73 | BLEHE | FRUEE | RFEN | BLES | FRER | SR | GG | FNER | SEX | BUER | FREX | SN | BOEX | FREX

All Manu- (Nonmanu- All Manu- (Nonmanu- All Manu- (Nonmanu- All Manu- [Nonmanu- All Manu-  (Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing

B4ERE(FY1996) 12.0 16.5 5.1 1.2 16.2 3.0 20.1 17.2 24.2 13.7 30.2 5.4 12.8 18.7 3.9
OSERE(FY1997) |B 47.3|B 47.5|B 47.1|B 45.9|B 26.4|B 24.9| B 216.9| B 215.6|B 418.7| B 218.0| B 420.4| B 416.6 24.9 46.7 £1.8
104EBE(FY1998) 416.1 230.6 54.0( 18.5| 029.4 26.8 28.1 229.2 4.9 s17.9 539.1 AT.4 220.8 231.0 24.1

114ERE(FY1999) 24.2 27.3 22.3 17.5 20.3 15.3 31.2 24.2 34.1 36.9 75.5 24.3 15.5 11.8 19.8

124F BE(FY2000) 11.0 24.3 2.6 13.4 25.3 3.3 9.7 27.3 2.9 5.7 16.5 0.8 16.7 33.5 817
(F#l| Forecast)

134 #F (FY2001) 8.7 5.4 1.1 4.4 3.6 5.2 15.9 6.6 20.3 12.0 12.2 11.9 3.8 4.8 2.2
(F#ll Forecast)

B4ERE FHI(THD 17.4 19.4 14.4 16.5 19.1 12.4 25.3 17.6 37.3 22.5 44.3 13.6 19.2 23.7 13.0

THIC2H) 7.9 14.4 42.5 7.0 13.9 24.8 16.7 17.0 16.2 7.9 22.9 20.7 7.8 15.0 3.8

QEFE FIIC(THD 5.6 1.3 23.5 7.0 12.3 21.9 22.4 2.3 20.3[ 8124 1.6 219.2 8.5 12.5 2.6

THI(2H) |B 418.0{ B 222.0|B 410.4|B 216.8| B 221.1|B 47.9| B 426.6| B 228.0| B 424.8| B 122.2| B 133.6| B 414.5 416.4 821.7 46.1
104 _EI(TH) 223.0 432.0 415.0 423.1 426.2 819.7 419.0 435.5 48.0 427.9 262.5 29.0 a21.7 526.5 513.8

THRIH) 29.5 429.3 5.8 513.4 433.0 7.2 0.4 523.8 141 510.5 519.5 56.3 519.8 436.1 6.3
1V4EE EIHOHD 15.5 2.8 24.6 4.0 26.2 14.3 35.2 3.8 50.0 39.3 11.5 23.1 23.4 216.5 15.1

THIC2H) 31.2 51.4 20.7 30.8 53.0 16.1 28.8 39.0 24.9 35.4 61.4 25.2 35.5 47.3 23.9
1242/ EIH(IH) 21.7 43.3 18.5 30.8 37.5 25.3 26.5 65.4 13.8 19.0 47.5 8.0 42.5 46.8 38.1
TH(2H)(F #lForecast) 21.0 11.6 29.1 50.2 16.1 214.3 21.3 6.7 24.7 22.5 0.6 24.1 82.7 24.2 234.0
13418
FHI(IH)(FfiForecast) 1.6 82.4 4.4 25.4 45.9 24.9 10.6 2.6 14.4 13.9 8.2 16.8 a7.9 43.9 5121
TRI(2H)(FBForecast) 15.2 12.1 17.6 14.4 12.1 171 20.4 9.9 25.3 10.6 15.2 8.2 16.6 12.1 26.5

(#%) (Continued) (HBL %)
(%)
oL B R W OF & X
Ratio of Current Profit to Sales

£ LiEgadbe LY

Q{h\ﬁ All Enterprises I;{E% Principal Enterprises

1 Large enterprises 4 Medium-sized enterprises N Small enterprises
SE e ak;

g Do R | BOEN | FUER | SRR | BOEN | FNER | SR | ML | FNER | SN | W | FNEE | R | RGN | e

All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- (Nonmanu- All Manu- [Nonmanu- All Manu-

industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing bz:::‘::ﬁ:
B4 (FY1996) 2.87 4.01 1.92 2.98 4.18 1.94 2.15 3.10 1.52 2.67 2.59 2.72 2.78 4.03 1.81
OfFEM(FY1997) |B 2.69|B 3.77|B 1.79|B 2.83|B 3.96|/B 1.85(B 1.84|B 2.70/B 1.25|B 2.23|B 2.03|B 2.36 2.66 3.80 1.79
104EBE(FY1998) 1.97 2.66 1.7 2.44 3.07 2.10 1.49 2.717 1.25 1.62 1.40 1.7 2.33 2.84 1.92
114EBE(FY1999) 2.50 3.36 2.15 2.97 3.66 2.57 1.97 3.37 1.70 2.26 2.49 217 2.80 3.21 2.45
124 B (FY2000) 2. 4.03 217 3.26 4.40 2.57 2.12 4.13 1.72 2.37 2.83 2.18 3.23 4.00 2.51
(F#l Forecast)
134 B (FY2001) 2.90 4.18 2.37 3.35 4.47 2.68 2.39 4.32 2.01 2.65 3.16 2.44 3.32 4 2.57

(F#l] Forecast)
B4 FHI(THD 2.76 3.7 1.97 2.90 3.90 2.04 1.88 2.m 1.33 2.42 2.05 2.67 2.70 3.75 1.90

THI(2H) 2.96 4.28 1.88 3.05 4.42 1.86 2.40 3.46 1.69 2.88 3.08 2.75 2.85 4.29 1.73

O FII(TH) 2.85 4.00 1.87 3.03 4.24 1.97 1.78 2.7 1.12 2.1 1.96 2.22 2.87 4.07 1.92

THI(2H) |B 2.54|B 3.54|B 1.72|B 2.63|B 3.69/B 1.73|B 1.91|B 2.69|B 1.38(B 2.34|B 2.10|B 2.49 2.46 3.54 1.66

104 EII(1H) 1.80 2.68 1.46 2.47 3.44 1.92 1.17 2.39 0.94 1.26 0.79 1.46 2.45 3.26 1.82

THIC2H) 2.13 2.63 1.94 2.42 2.7 2.21 1.81 3.14 1.56 1.96 1.99 1.95 2.21 2.44 2.02

114 EI(THD 217 2.82 1.91 2.73 3.30 2.39 1.62 2.48 1.45 1.80 1.74 1.82 2.53 2.81 2.30

TH(2H) 2.80 3.85 2.38 3.19 3.98 2.72 2.30 4.19 1.93 2.69 3.18 2.49 3.04 3.57 2.58

1242 1% EIH(THD 2.70 3.88 2.22 3.45 4.34 2.91 2.00 3.93 1.62 2.12 2.49 1.96 3.56 3.83 3.31

THI(2H)(F#Forecast) 2.7 4.7 2.12 3.08 4.46 2.26 2.23 4.33 1.81 2.61 3.15 2.39 2.93 4.15 1.78
13 %

ER(H)(F#iForecast) 2.69 3.78 2.21 3.20 4.01 2.7 2.14 3.96 1.79 2.40 2.68 2.28 3.24 3.60 2.89
THI(2H)(FBForecast) 3.08 4.59 2.47 3.49 4.89 2.64 2.61 4.66 2.21 2.88 3.61 2.59 3.40 4.56 2.28
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Short-Term Economic Survey of Enterprises in Japan (Continued)
(2> E 3 @\ @D
(B ARITHA Annual Projections (Continued) (HIERE ATERIMD e AL %)
(Source : Bank of Japan) (year-to-year 9¢)
® Om OB’ O® #
Fixed Investments
EFRE M
£E{3¥ Al Enterprises FE¥  Principal Enterprises
K{eHE Large enterprises | tHEX {3 Medum-sed entepries | H/JN{d#  Small enterprises
During Half or
Fiscal year SEEN | BUEN | RREX | S | BOEN | FREE | X | BLE ¥ | FNEE | SR | RS | NG | 2K | BLS | sk
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [Nonmanu- All Manu- |Nonmanu-
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries facturing | facturing
BB (FY1996) 4.0 6.7 2.8 5.3 7.3 4.1 1.6 8.7 20.3 3.5 2.2 4.1 4.0 5.7 3.2
EEBE(FY1997) B 23.0/B 4.2|B 46.4|B 41.5/B 57|B 46.0{B 25.0|/B 40.8/B 46.2|B 14.6|/B 3.7|B 7.9 20.4 6.4 83.7
104EBE(FY1998) 43.9 28.5 82.2 5.8 29.4 23.6 a1.7 A7.8 20.8 23.2 5.9 82.1 26.3 89.3 84.7
114EBE(FY1999) £9.2 515.4 £6.9 514.2 415.1 413.6 43.3 A12.1 42.1 48.0 419.9 53.6 410.0 515.7 A7.0
1242 BE(FY2000) 40.2 13.8 24.8 4.5 14.6 s1.4 24.6 12.9 26.8 42.5 1.2 26.7 3.2 10.4 50.4
(F#ll Forecast)
134EBE(FY2001) 48.6 23.9 510.5 84.7 2.3 49.5 A7.9 410.0 A7.5 821.3 422.9 520.7 £0.3 5.1 23.2
(F#ll Forecast)
SEE FAIH) 1:5 5.2 0.2 0.4 4.5 22.2 2.0 11.0 0.3 4.2 2.1 5.1 20.2 3.6 82.1
TFHI(2H) 6.2 8.1 5.3 9. 10.0 9.4 1.2 6.7 50.3 3.0 2.4 3.2 7.7 7.7 7.7
O EI(TH) 1.6 5.6 20.4 2.5 6.0 0.1 0.1 2.5 0.6 1.2 6.9 al.1 3.1 6.7 1.3
TFHH(2H) |B #6.8(B 3.0(/B 411.3(B 24.7|B 5.4|B #10.5(|B 29.5|B 13.7|B 411.2| B 29.6/ B 0.9/ B 213.7 A3.3 6.2 A7.6
104 _EI(1HD 25.5 24.9 85.7|  210.0 25.2[  413.1 0.4 1.1 0.3 26.0 29.4 24.6 27.6 83.7 29.8
TIA(2H) 42.5 411.8 1.1 42.2 513.1 4.5 43.8 415.8 42.0 £0.6 42.5 0.1 45.2 514.4 40.3
MERE EHAH 212.8|  619.0| 410.5[ a11.3| 417.8 26.7| 413.8 423.3| 812.4| a14.7|  a19.0| 413 210.4 4192 45.0
TFI(2H) 45.9 211.9 53.9 216.5 512.4 518.5 7.2 0.1 8.1 £2.2 220.7 4.6 £9.6 212.2 28.4
1242 EXH(TH) 82.5 6.7 5.7 21.8 2.6 4.5 aT.7 17.4  210.8 8.0 12.5 6.4 23.7 20.6 15.3
TH(2H)(F fiForecast) 1.6 20.2 24.1 9.9 25.7 1.2 82.2 9.2 53.5 410.5 9.9 516. 8.9 20.3 3.5
134
FHH)(FfifForecast) 1.5 7.2 40.8 5.0 14.3 51.2 5.2 0.5 6.0 415.0 812.1 516.1 8.4 12.5 6.2
THI(2H)(F@Forecast) 416.6 512.8 518.0 812.1 46.8 215.8 217.8 519.5 s17.5 427.0 433.1 524.8 46.6 20.3 210.0
(3) 8 I H  Quarterly Data (BERMIE BEL %)
(year-to-year %)
B A & M SRR AS FrURBER S
Number of Employees Borrowing from Financial Institutions Liquidity
oK
2EL¥ TELE | 2EL¥E FREX | 2EHRE FELE
KA | PELE | fIpE KRAZE | PREF | P b KA | PELE | fuhpE
nterprises| Large [ Medium=| sman Err’:e':-cp‘g:LREnzc[}-;l)lrises Large | Medium=| smail | [OR0CRE | erprises| Large | Medium- | gy | Principal |
End of Quarter enterprises. enterprises enterprises enterprises( . erprises enterprises. enterprises enterprises enterprises
£ E E £ E * = B ¥
All industries All industries All industries
7(1995) 7~ 9 21.0 213 40.9 £0.7 42.5 £0.1 42.5 2.1 0.9 £3.6 14.4 £6.6 a2.7 £1.0 27.3
10~12 40.9 40.8 Al.l 20.7 52.0 0.5 11.8 3.0 0.8 43.3 £2.8 43.8 £2.8 £0.5 04.2
8(1996) 1~ 3 40.8 40.9 £0.9 20.8 52.0 £1.0 £3.4 1.0 0.0 23.4 413 82.7 Al.1 1.8 82.7
4~ 6 20.6 s1.0 20.2 20.5 82.2 £0.6 42.8 1.4 0.1 43.1 0.8 20.9 1.6 3.7 aL7
7~ 9 £0.5 £0.7 20.5 20.3 s1.9 42.1 04.6 40.2 20.6 £4.0 63.7 85.7 £2.4 al.l £5.6
10~12 £0.4 40.9 0.0 40.1 21.9 £2.6 £16.0 21.2 0.3 23.8 62.0 04.4 £0.9 1.9 £4.0
9(1997) 1~ 3 50.2 21.2 0.5 0.3 52.0 s1.3 42.8 £0.4 £0.4 52.8 04.7 £6.4 A3.7 2l.9 26.6
4~ 6 0.2 £0.4 0.8 0.4 s1.3 21.8 £3.8 60.7 20.6 52.2 £6.5 49.0 55.4 £2.3 27.4
T~ 9 0.0 20.7 0.3 0.7 s1.8 40.2 42.5 1.5 0.5 22.5 04.2 45.3 £4.0 42.2 24.8
10~12 40.1 21.0 0.3 0.5 82.2 0.6 £0.7 2.6 0.1 50.7 04.2 55.2 43.1 43.1 4.5
10(1998) 1~ 3 40.3 40.8 40.5 0.5 82.1 0.1 51.6 2.1 40.2 21.9 22.9 43.0 22.2 13.6 20.5
4~ 6 al.l ALl s1.3 £0.8 82.3 0.6 0.0 1.9 £0.2 40.4 62.4 62.2 22.8 02.4 40.5
7~9 |B s.3|B s1.0|B sl.3|B al5 22.0/B 20.2|B 06(B 0.3|B 4l.6 50.1{B sL7|B s1.5|B 42.3|B 4l.6 1.6
10~12 Al.3 £0.7 al.2 a2.1 51.9 40.2 1.5 £1.4 40.3 0.2 1.8 3.8 0.6 £0.4 6.7
11(1999) 1~ 3 al.9 s1.5 s1.4 22.9 02.2 al.7 1.4 52.9 23.5 0.9 s1.4 21.9 42.9 1.3 23.1
4~ 6 21.8 21.4 81.2 23.2 22.8 £0.4 4.1 £3.0 21.8 0.9 0.3 £0.4 21.8 3.9 £3.4
i~ 9 42.2 62.6 al1 42.8 £3.2 52.3 0.3 43.2 83.7 £0.7 £0.5 82.7 40.7 3.9 04.6
10~12 AL5 42,2 0.2 62.4 53.1 £3.8 £0.8 45.1 85.2 £1.4 £2.9 45.9 £0.9 0.5 a7.7
12(2000) 1~ 3 s1.3 £1.4 £0.5 al.9 £3.3 23.9 43.0 £5.6 82.7 43.7 215 45.2 £0.4 4.1 A7.3
4~ 6 40.7 ALT 0.2 40.2 43.4 24.1 04.9 04.9 82.2 24.5 £5.5 29.3 04.2 0.2 513.2
7~ 9 40.2 £0.5 0.2 40.1 £2.8 04.9 4.7 47.1 22.0 45.1 212.3 423.7 £8.0 3.6 429.9
10~12 £0.4 £0.6 40.2 40.2 02.4 04.7 23.9 £6.9 82.8 45.1 114.9 523.7 412.1 02.3 430.7
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(3) ¥ H " OH GO
(B ASRITHD Quarterly Data (Continued) Wz A)
(Source : Bank of Japan) (months)
F X oR OB M O X
Liquidity Ratio
LU N
AN
4% All Enterprises S FELH
KoH  Large enterprises | chBR{pgge  Medium sized | o) 446 Small enterprises | Principal Enterprises
End of Quarter | i | BUESE | JOGEH | QFESE | BN | FROEE | LB | BUENE | RGN | RN | B | NEY | SR ’%ﬁiﬂ&iﬁ
All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- |Nonmanu- All Manu- [N All S 1
industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | facturing | facturing | industries | adjusted
7(1995) 7~ 9 1.47 2.02 1.29 1.51 2.13 1.24 1.28 1.83 1.18 1.66 1.85 1.58 1.57 1.56
10~12 1.46 1.98 1.28 1.50 2.11 1.23 1.28 1.78 1.19 1.62 1.81 1.55 1.51 1.54
8(1996) 1~ 3 1.45 1.99 1.27 1.46 2.11 1.18 1.28 1.79 1.19 1.64 1.81 1.58 1.55 1.51
4~ 6 1.42 1.91 1.26 1.43 2.01 1.18 1.26 1.74 1.18 1.62 1.78 1.56 1.45 1.48
T~ 9 1.36 1.88 1.19 1.36 1.98 1.09 1.21 1.74 1.12 1.59 1.73 1.54 1.42 1.41
10~12 1.37 1.90 1.19 1.36 1.98 1.08 1.23 1.74 1.14 1.61 1.78 1.54 1.37 1.40
9(1997) 1~ 3 1.32 1.84 1.15 1.30 1.92 1.03 1.19 1.69 1.11 1.56 1.72 1.50 1.38 1.35
4~ 6 1.29 1.79 1.11 1.24 1.85 0.96 1.17 1.65 1.09 1.57 1.73 1.51 1.28 1.30
7~ 9 1.28 1.79 111 1.25 1.86 0.97 1.16 1.62 1.07 1.56 1.72 1.50 1.31 1.30
10~12 1.31 1.78 1.15 1.26 1.84 1.00 1.21 1.61 1.13 1.58 1.73 1.53 1.29 1.30
10(1998) 1~ 3 1.31 1.78 1.14 1.26 1.85 1.00 1.21 1.60 1.13 1.55 1.70 1.50 1.37 1.34
4~ 6 1.33 1.83 1.16 1.28 1.88 1.00 1.22 1.66 1.14 1.63 1.83 1.56 1.34 1.37
7~9 |B 136/B 1.88/B 1.18/B 1.33|B 1.94|B 1.05|B 1.22|B 1.66/B 1.15|B 1.64/B 184 B 1.57 1.43 1.42
10~12 1.53 1.96 1.36 1.51 1.94 1.29 1.35 2.14 1.20 1.82 1.89 1.79 1.48 1.49
11(1999) 1~ 3 1.49 1.94 1.32 1.47 1.88 1.25 1.33 2.18 1.18 1.77 1.90 171 1.46 1.42
4~ 6 1.45 1.92 1.26 1.42 1.85 1.18 1.26 2.16 1.10 1.79 1.92 1.73 1.40 1.43
i~ 9 1.48 1.93 1.30 1.47 1.86 1.25 1.28 2.14 1.13 1.80 1.97 1.74 1.45 1.44
10~12 1.52 1.95 1.34 1.48 1.86 1.26 1.34 2.18 1.18 1.87 2.02 1.80 1.44 1.45
12(2000) 1~ 3 1.50 1.94 1.32 1.45 1.83 1.22 1.34 2.19 1.17 1.87 2.03 1.80 1.40 1.37
4~ 6 1.36 171 1.21 1.28 1.57 1.11 1.19 1.97 1.04 1.78 1.91 1.72 1.22 1.25
i~ 9 1.28 1.56 1.16 1.10 1.31 0.97 1.16 1.89 1.02 1.86 1.98 1.81 1.00 0.99
10~12 1.25 1.50 1.15 1.08 1.25 0.98 1.16 1.85 1.02 1.79 1.91 1.74 0.98 0.98
(4) sl EEEIE  Overseas Activities
(H4ERELE MR %) (B %) (AT B %) (BB %)
(year-to-year 95) (%) (year-to-year %) (%)
W W EEHE R A AR MR AN e - J e
Overseas Production Percentage Share of Overseas Production Overseas Investments Percentage Share of Overseas Investments
R
SEME AR | FELX | 2EC¥ AR | FELX | 2ECE - ALE | FELXE | 2ELE-ALE EEpH
- 32 3 LISE B B RiE% LISE 3 Bt B
ring
Fiscal year Large Principal Large Principal Large Principal Large Principal
enterprises Enterprises enterprises Enterprises enterprises Enterprises enterprises Enterprises
M £ ing M £ ing M ‘. . Manuf; ing M facturing M I inii M f, ing M f, ing
3EERE(FY1991) - - - - - - == =
45 (FY1992) - - - = = = = =
SEEFE(FY1993) = = = = = = - -
GEERE(FY1994) = 12.9 = 16.19 = 2.8 - 25.78
THEM(FY1995) = 16.3 = 18.18 — 29.9 - 29.18
84EE(FY1996) 20.2 20.4 21.40 21.55 37.5 42.8 34.09 34.95
9EM(FY1997) |B 12.0 11.7|B 22.81 23.68| B 10.3 9.4/ B 33.83 34.33
104E B (FY1998) 2.2 1.9 18.28 21.06 410.1 510.3 25.54 29.33
T14EBE(FY1999) 1.3 40.9 18.32 21.29 514.8 218.1 25.60 28.43
124 B (FY2000) 9.0 8.7 18.92 21.85 14.6 7.8 25.30 27.84
(F#l| Forecast)
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FTERFER

HASAT#I%E  Bank of Japan Accounts
H A & 77 # &
Bank of Japan Accounts

(B ARITH)
(Source:ﬁBank of Japan) % BE  Assets

€ i)
(¥ 100 million)

.18k |ee (B 2 P masrE 03178 it [FEREM g ma | (K AL e
(a) (b) () - (d)
Bills and %ﬁﬁﬁ
End of 1880 B ? Loans to the . Deposits
Year, Quarter Gold Cash Commercial | Government _ Bills Deposit Insurance|  FOTeign with
or Month ® P“f:ca a;e i Securities Finaincsing Discounted @ grpon(m currency assets| A oo cies @ Others
8(1996) 2,156 2,483 90,407 | 463,422| 189,596 394| 19,439 337 29,221 2,446 9,317
9(1997) B 2,156 3,012 95,008| 473,660| 192,334 257| 46,085 2,932| B 33,410 1| 25,722| B 34,925
10(1998) 4,328 1,677 137,229| 520,022 234,734 162 18,618 80,477| 34,128 1 54,833 10,629
11(1999) 4,328 1,897 130,904| 692,362 233,609 89 17,626 21,957| 37,419 1| 99,553 10,495
12(2000) 4,445 2,344 75,836| 562,943 160,953 48 6,887 1,339| 36,856 1,445 183,777 12,095
12(2000) 1~ 3 4,328 2,788 59,079 745,963| 237,656 72 12,825 2,689| 33,239| 36,033| 79,381 8,391
4~ 6 4,328 2,699 24,724 621,363 176,311 54 7,929 0 33,811 9,145| 62,213| 10,812
T~ 9 4,445 2,513 30,267 592,608 186,141 55 7,184 262| 33,103| 11,166 81,477 10,155
10~12 4,445 2,344 75,836 562,943 160,953 48 6,887 1,339| 36,856 1,445 183,777| 12,095
13(2001) 1~ 3 4,445 3,331 114,330 577,319 178,726 50 10,094 3,942| r 32,523| 34,359| 184,978 9,103
12(2000) 4 4,328 2,134 21,544 673,179| 216,554 76 8,844 2,692 33,261 9,558| 16,695 8,948
4,328 2,298 30,345| 632,368| 197,575 53 8,417 986| 33,360 8,833| 54,995 9,450
6 4,328 2,699 24,724 621,363| 176,311 54 7,929 0 33,811 9,145| 62,213| 10,812
4 4,445 2,940 29,174 585,340 180,311 50 7,191 0 33,740 2,772| 65,967| 11,214
8 4,445 2,387 35,321| 631,763 191,774 56 6,002 3,256| 33,789 2,513 77,252 13,463
9 4,445 2,513 30,267 592,608| 186,141 55 7,184 262| 33,103| 11,166| 81,477| 10,155
10 4,445 2,689 46,915| 580,663 165,826 49 5,949 0| 35,333 3,194 116,938 9,573
11 4,445 2,687 66,132 614,093| 176,639 45 5,928 142 36,775| 20,097| 147,448 11,026
12 4,445 2,344 75,836 562,943| 160,953 48 6,887 1,339| 36,856 1,445| 183,777 12,095
13(2001) 1 4,445 2,705 83,634| 557,879| 148,091 50 7,342 4,416 36,936 4,047| 184,316| 13,195
2 4,445 3,088 121,136 533,222| 152,231 49 7,597 11,914| 35,663 3,957| 186,119| 15,971
3 4,445 3,331 114,330 577,319| 178,726 50 10,094 3,942| r 32,523| 34,359 184,978 9,103
4 4,445 2,933| 141,958 87,073| 641,642 92,867 50 5,787 0 32,778 12,423| 182,607 11,559

BEHB L&A Liabilities and Capital Accounts

s 3

=i o L
8- AR |RIETS| SRS | tORRL PR | 5L (RITR|E B 55tk & &% W &G ats
Ce) | (d) @D Cf) | fekEd)

End of (ATo!al
. i ts, or
Yornpner | Banknotes | Sorrent | Other | Do e | @) | Bills Sold | Others | Reserves | Capital [LAgndSec Li;;::ilsit_ie:;

al t:

‘Accounts)
8(1996) 506,710 34,626 58 3,712 25,298 31,163 22,891 1 20,465| 619,631
9(1997) 546,696 | B 34,992| B 242 4,995 51,545| B 80,998 | B 25,338 1 21,320| 714,584
10(1998) 558,648 43,780 615 5,169 195,856 7,729 28,981 1 21,326 912,382
11(1999) 654,047 | 233,859 390 59,547 0 17,469 29,237 1 22,081 1,113,478
12(2000) 633,972 68,270 218 93,827 28,069 15,995 25,012 1 22,653 1,067,962
12(2000) 1~ 3 571,201 183,413 321| 130,311 38,008 11,796 27,656 1 22,081 1,062,017
4~ 6 553,186 51,803 240 63,769 50,974 6,797 217,656 1 22,653 | 837,194
T~ 9 557,195 52,255 200 88,541 22,407 4,972 25,012 1 22,653 | 853,390
10~12 633,972 68,270 218 93,827 28,069 15,995 25,012 1 22,653 | 1,067,962
13(2001) 1~ 3 586,744 58,142 171 220,725 43,863 | r 13,757 r 28,419 1 22,653 | r 1,150,959
12(2000) 4 568,892 54,004 755 76,200 19,015 12,656 27,656 | 22,081| 797,289
5 537,223 54,512 1,522 102,285 37,019 2,562 27,656 1 22,653| 838,507
6 553,186 51,803 240 63,769 50,974 6,797 27,656 1 22,653| 837,194
7 550,954 50,913 338 66,424 16,014 7,882 27,656 1 22,653| 807,840
8 543,433 50,241 208 99,322 57,863 8,870 27,656 1 22,653 | 885,391
9 557,195 52,255 200 88,541 22,407 4,972 25,012 ¥ 22,653| 853,390
10 565,522 40,451 195 78,428 63,071 10,416 25,012 )} 22,653 | 920,988
11 571,691 43,754 262| 139,734 93,882 11,830 25,012 1 22,653 1,054,097
12 633,972 68,270 218 93,827 28,069 15,995 25,012 i 22,653 1,067,962
13(2001) 1 575,265 50,909 336| 171,222 34,326 19,243 25,012 1 22,653 1,078,487
2 572,364 46,790 142| 195,998 38,024 22,177 25,012 3 ) 22,653 1,102,160
3 586,744 58,142 171| 220,725 43,863| r 13,757 r 28,419 1 22,653 | r 1,150,959
4 600,389 50,671 7,070 122,732| 240,179 37,104 14,038 28,419 1 22,653 1,123,259

Cash Collateral for Government Securities Borrow:
Receivables under Resale Agreements

% Loans (Excluding those to the Deposit Insurance Corporation)
o1
Payables under Requrchase Agreements
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Notes
[Pages]
[5] & Currency
(a) Based on the Bureau of Census method X-12-ARIMA( 3 version) .
A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 . Data used for seasonal adjustment are based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

The models adopted for each indicator are as below.

Indicat Seasonal ARIMA Level shift Trading-day Start period of
ndicator model and ramp adjustment series
Bank of Japan notes issued
(averagepoutstanding) (112)(011),, Feb. 1989 No Jan. 1955
Bank of Japan notes issued
(outstanding at end of period) (110)(111),, Feb. 1989 Yes Jan. 1955

—Trading-day adjustment is based on user-defined variables.

(b) 1. Financial institutions surveyed for M,: Bank of Japan, Domestically Licensed Banks (includes the Resolution
and Collection Corporation and Kii Deposit Management Bank) , foreign banks in Japan, Shinkin Central
Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M,= cash currency in circulation + deposit money
“Cash currency in circulation” represents the amount of banknotes and coins held by private corporations,
individuals, and local governments.
“Deposit money” represents the total of demand deposits in the surveyed financial institutions (current
deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits for tax
payments) held by private corporations, individuals, and local governments minus the checks and bills
held by these institutions.

2. Financial institutions surveyed for M,+CDs: Bank of Japan, Domestically Licensed Banks, foreign banks in
Japan, Shinkin Central Bank, shinkin banks, the Norinchukin Bank, and the Shoko Chukin Bank.

M,+CDs = M, + quasi-money + certificates of deposit
“Quasi-money” represents the total of time and savings deposits and foreign currency deposits in the
surveyed financial institutions held by private corporations, individuals, and local governments +
nonresident yen deposits in the surveyed financial institutions.
“Certificates of deposit” includes those of private corporations, individuals, and local governments with
financial institutions surveyed.

3. M;+CDs = M,+CDs + deposits (including certificates of deposit) of post offices and the Shinkumi
Federation Bank, credit cooperatives, the National Federation of Labor Credit Associations, labor credit
associations, the Credit Federation of Agricultural Cooperatives, agricultural cooperatives, the Credit
Federation of Fishery Cooperatives, fishery cooperatives, and money trusts of Domestically Licensed
Banks held by private corporations, individuals, and local governments.

4. Broadly-defined liquidity = M,;+CDs + money deposited other than money in trust, investment trusts, bank
debentures, commercial paper issued by financial institutions, repurchase agreement and securities lending
with cash collateral transactions, government securities (including financing bills) and foreign bonds held
by private corporations, individuals and local governments.

5. (a) “Government securities” includes financing bills and treasury bills.

(b) Foreign bonds are those issued by nonresidents. Figures for these bonds are converted into U.S. dollars

using the medium rate of the Interbank U.S. dollars / yen Spot Rate.

6. Seasonally adjusted based on the Bureau of Census method X-12-ARIMA (3 version) .

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level
Shifts, and Ramps are 3.3 6. Data used for seasonal adjustment are based on the period from the start of
data compilation to the most recent December. For each month following the most recent December,
seasonally adjusted data are calculated by applying the predicted seasonal factor.
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The models adopted for each indicator are as below.

Indicatsr Seasonal Level shift and Trading-day |Start period of
ARIMA model ramp adjustment series

M,+CDs (average outstanding) (313)(011),, No No Jan. 1967
M,+CDs (outstanding at end of period) (311) (111),, No No Jan. 1955
M, (average outstanding) (212) (111),, No No Jan. 1963
M, (outstanding at end of period) (314) (011),, No Yes Jan. 1955
Cash Currency in circulation (average outstanding) | (212) (011),, No No Jan. 1963
Deposit money (average outstanding) (212) (011),, No No Jan. 1963
Quasi-money (average outstanding) (313) (011),, No No Jan. 1967
Certificates of deposit (average outstanding) (211) (011),, No No May 1979
Broadly-defined Liquidity (111) (110),, No No Jan. 1980

—For “M,+CDs (outstanding at end of period),” a constant term is included in the model.

—For “M,+CDs (outstanding at end of period)” and “Cash Currency in Circulation (average outstanding),” the

seasonal ARIMA model was revised in March 2001.

Data used for seasonal adjustment are as follows.

As for the data from April 1998, data used for seasonal adjustment are based on the period from the start of
data compilation to December 2000 (after April 1998, the basis of data is different because of the expansion
of financial institutions surveyed for money stock, and data from April 1998 to March 1999 are available on
both new and old bases) .

As for the data through March 1998, data used for seasonal adjustment (excluding broadly defined liquidity)
are based on the period from the start of data compilation to December 2000 (after April 1999, the basis of
data is different because of the expansion of financial institutions surveyed for money stock, and data from
April 1998 to March 1999 are available on both new and old bases) .

{>Seasonally-adjusted figures for the “Broadly-defined Liquidity” until March 1998 were compiled using all
available data up to March 1999 (the basis of data was changed in January 1996 due to the revision of the
computation method. ~ Figures from January 1996 to March 1999 were calculated using the new method) .

7. The figures are not continuous because of the following changes.

(DM, +CDs: The totals for foreign banks in Japan, domestically licensed foreign trust banks and Shinkin
Central Bank (one of the central organizations of financial institutions) are added into the totals for the
financial institutions surveyed. (2M;+CDs: For figures from January 1996 onward, the calculation method
for money in trust of domestically licensed banks has been revised. For figures from April 1998 onward, the
totals for foreign banks in Japan, domestically licensed foreign trust banks and central organizations of
financial institutions for small business, agriculture, forestry and fishery are added into the totals for the
financial institutions surveyed. (3)Broadly-defined liquidity: For figures from January 1996 onward, the
calculation method for some components has been revised, and commercial paper issued by financial
institutions were included in the basis of the data. For figures from April 1998 onward, the totals for foreign
banks in Japan, domestically licensed foreign trust banks and central organizations of financial institutions for
small business, agriculture, forestry and fishery are added into the totals for the financial institutions surveyed.

[6] < Interest Rates, Stock Prices
(a) Call Rates: Annual and quarterly figures are arithmetic averages of monthly figures. Lender rates and middle

rates are adopted for collateralized and uncollateralized transactions, respectively. Figures for 1, 2, and 3
months, those for 1 week and those for others have been changed to weighted averages of all daily transactions,
from rates on the largest transaction of each day, respectively, on and after February 16, 1994, October 17, 1994,
and May 16, 1995.

Bill Rates: Annual and quarterly figures are arithmetic averages of monthly figures.

Lender rates are adopted. Due to the change in transaction rule on February 16, 1994, and October 17, 1994,
figures for 1, 2, and 3 months, and those for 1 week, respectively, have been changed to weighted averages of all
daily transactions, from rates on the largest transaction of each day.
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(b) Rates are weighted averages of deposits accepted during the month. Annual and quarterly data are arithmetic
averages of the monthly figures. Before December 1995, data excluded Trust Subsidiaries and Foreign Trust
Banks.

[7] < Interest Rates, Stock Prices (Continued)

(a) The monthly data are the weighted average of rates on total deposits issued or accepted during the month.
Annual and quarterly data are arithmetic averages of monthly figures. Includes time deposits with floating
interest rates since October 18, 1993.

(b) After January 23, 1989, interest rates are determined on the basis of overall funding cost. Since 1989, city
banks are surveyed for the rates, and the rate indicated is that adopted by the majority of banks.

(c) Rates are averages weighted by loans outstanding. Figures are those for banking accounts by the client
financial institutions of the Bank of Japan.

(d) Until November 1998, figures are yields on TSE-listed bonds (10 years) with the longest remaining
maturity. From December 1998, figures are simple yields on newly issued OTC bonds (10 years) , including
the issue date trade, released by The Japan Bond Trading Co. (From September 2000, figures are the closing rate
at 3:00 pm. Until then, figures were the rate of the last transaction before 5:00 pm.)

(e) Quarterly data are arithmetic averages of monthly figures.

(f) From December 1999, figures include those for Market of the High-Growth and Emerging Stocks (Mothers) .

(g) Total of “By Rank of Amount”

[8] <& Amounts Outstanding in Short-term Money Markets
(a) Annual and quarterly data are arithmetic averages of monthly figures.
(b) Figures are those of the client financial institutions of the Bank of Japan.
(c) The data represent the outstanding of CDs issued by client financial institutions of the Bank of Japan (excludes
the Shoko Chukin Bank. Through May 1998, includes the Shoko Chukin Bank) .
(d) The BOJ’s outright purchases of bills and outright sales of drawn by the BOJ that are conducted directly between
the BOJ and operation counterparties are not included. From March 2001, figure was no longer compiled.

[9] <& Amounts Outstanding for Government Securities
(a) Figures for fiscal year are computed on the proceeds of issue basis and those for “Quarter” or “Month” are on a
face-value basis.

<> Clearing

(a) Based on the number of payment orders.

[10] <& Banking Accounts of Domestically Licensed Banks
1. (a) Major banking accounts are those of member banks of the Japanese Bankers Association (Domestically
Licensed Banks) .  Actual deposits are deposits adjusted for checks and bills uncollected.
Figures are based on banking accounts with the exception of trust principal.
(b) Including payment received in advance or margin for debentures.
(c) The sum of money in trust, pension, employees’ property formation benefit trusts, and loan trusts in the trust
accounts of Domestically Licensed Banks concerned.
2. Data are not adjusted for changes arising from merger.
3. Includes Japan Offshore Markets (JOM) Accounts. Excludes principal accounts of overseas branches.

[10 <& Gross Domestic Product

-11] 1. Quarterly figures are provisional except for 1Q 2000. Figures for 1Q 2000 are final.
2. (a)Quarterly data are seasonally adjusted.

[11] & Business Survey
See footnotes for “Short-Term Economic Survey of Enterprises in Japan (Tankan)” on page 19-24.

[12] < Industrial Production, Producer Shipments, and Producer Inventory (Continued)

(a) Annual data are original series, and quarterly or monthly data are seasonally adjusted.
(b) Source (until 2000); Ministry of Economy, Trade and Industry.

BAXRIRITRAZEAR 2001F6 A5



IBRRFER

[13] <& Equipment, Housing, and Public Investment
(a) Figures for 280 corporations.
(b) Calculations are based on 50 large construction companies.
(c) Calculations are based on the original series.
(d) Public construction expenditures are the value of public works contracted with advance payment guarantee.

[14] & Personal Consumption
(a) Index of sales of large-scale retail stores.
(b) A change rate from a year ago is adjusted for the number of stores.
(c) Figures are provisional.

[15] & Prices

(a) Consumption tax is included in compilation of domestic product prices from April 1989.

(b) From figures for January 2000, a new method of converting indexes from a contract currency basis to a yen
basis has been applied to export price, import price, and overall wholesale price indexes. Under the new
method, even when no contract is made in the survey period, the exchange rate of the survey period is applied,
whereas under the old method, the exchange rate at the time of the last contract was applied.

[16] < Land Prices
(a) Data for the first half of the year (1H) are those at the end of March, while those for the second half of the year
(2H) are those at the end of September.
(b) Data for 1H are based on the National Land Agency Survey (January 1) , while those for 2H are based on
surveys by the local governments (July 1) .

<> Labor and Wages
(c) Real number.

[17] & Labor and Wages (Continued)
(a) Excludes new graduates but includes part-timers.
(b) Annual figures are original data, while monthly and quarterly figures are seasonally adjusted.

< Balance of Payments, Foreign Trade, and Foreign Exchange
1. (c) & shows an outflow of capital (increase in assets and decrease in liabilities) .
(d) Seasonally adjusted by the Bureau of Census X-12-ARIMA method (3 version) .

A logarithmic transformation is adopted for every series. The critical value for Additive Outliers, Level Shifts
and Ramps are 3.3 5. Data used for seasonal adjustment are based on the period from the start of data
compilation to the most recent December. For each month following the most recent December, seasonally
adjusted data are calculated by applying the predicted seasonal factor.

>

The models adopted for each indicator are as below.

. Seasonal ARIMA Level shift LeRCIg =iy Hnd Start period of
Indicator leap-year :
model and ramp ; series
adjustment

Exports (010) (111),, No Yes Jan. 1985
Imports (110) (011),, No Yes Jan. 1985
Services (credit) (011) (211),, No Yes Jan. 1985
Services (debit) (010) (111),, No Yes Jan. 1985
Income (credit) (210) (011),, No No Jan. 1985
Income (debit) (210) (110),, No No Jan. 1985
Current transfers (credit) (310) (111),, No No Jan. 1985
Current transfers (debit) (202) (111),, No No Jan. 1985

——Models for exports and current transfers (credit) are changed from the provisional data.
—For imports, trading-day effect is adopted as a regressor in addition to user-made variables on actual trading
days.
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2. There is no continuity between figures for March and April 2000, since the method of calculation was changed in
April 2000.

[18] < Balance of Payments, Foreign Trade, and Foreign Exchange (Continued)
(a) Through February 1995, figures for “Spot rate” and “Spot-forward spread” represent transacted rates at closings
or those at 15:30 in Japan Standard Time (JST) , and thereafter quotation at 17:00.

[19 <& Short-Term Economic Survey of Enterprises in Japan (Tankan)
-24] This business survey is conducted by the Bank of Japan quarterly in March, June, September, and December.
(1) Outline of the data series in this book
A. Judgment survey

1. For the following items, responding enterprises are asked to choose one alternative among three as the
best descriptor of prevailing conditions, excluding seasonal factors at the time of the survey and three
months hence.

- Business conditions: Judgment of general business conditions, primarily in light of the individual
current profits.

[ 1) Favorable. 2) Not so favorable. 3) Unfavorable.]

- Supply and Demand conditions for products and services: Judgment of the supply and demand
conditions for major products and services in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Supply and Demand conditions for products overseas: Judgment of the overseas supply and
demand conditions for major products in the industry of the responding enterprise.
[ 1) Excess demand. 2) Almost balanced. 3) Excess supply.]

- Inventory level of finished goods and merchandise: Judgment of the excessiveness, adequacy, or
shortage of the inventory level of finished goods and merchandise compared with the sales of the
responding enterprise. Intentional increase or decrease due to any technical factors should be
excluded.

[ 1) Excessive or somewhat excessive. 2) Adequate. 3) Insufficient or somewhat insufficient.]

- Production capacity: Judgment of the excessiveness, adequacy, or shortage of production capacity,
excluding a shortage caused by temporary conditions such as the closure of a factory for repairs.
[ 1) Excessive capacity. 2) Adequate. 3) Insufficient capacity.]

- Employment conditions: Judgment of the excessiveness, adequacy, or shortage of the number of
employees at the responding enterprise.

[ 1) Excessive employment. 2) Adequate. 3) Insufficient employment.]

- Financial position: Judgment of the general cash position of the responding enterprise, taking into
account the level of cash and cash equivalent, lending attitude of financial institutions, and
payment and repayment terms.

[ 1) Easy. 2)Not so tight. 3) Tight.]

- Lending attitude of financial institutions: Judgment of financial institutions’ attitude towards
lending as perceived by the responding enterprise.

[ 1) Accommodative. 2) Not so severe. 3) Severe.]

2. For the following items, the responding enterprises are asked to choose one alternative among three as
the best descriptor of prevailing change, excluding seasonal factors from three months earlier and change
in three months hence.

- Change in output prices: Judgment of the direction of change in the selling prices of major
products (yen-based prices for exports) and services provided by the responding enterprise.

[ 1)Rise. 2)Unchanged. 3)Fall]

- Change in input prices: Judgment of the direction of change in the purchasing prices of main raw
materials, processing fees for subcontractors, and/or the prices of main purchasing merchandise
paid by the responding enterprise.

[ 1) Rise. 2)Unchanged. 3)Fall.]
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B. Quarterly data

Responding enterprises are asked to provide the nominal yen amount of the following items at the end of
the proceeding quarter.

* Number of employees: Total number of workers employed by the enterprise under one of the
following labor contracts: 1) unspecified employment period; 2) specified employment period of one
month or longer; 3) daily employment or specified employment period less than one month but more
than eighteen days in each of the last two months. Workers affiliated with outside personnel supply
services are not included.

- Borrowing from financial institutions: Total balance of borrowings, overdrafts and bills discounted
from financial institutions, including government financial institutions, agriculture, forestry and
fisheries financial institutions, life and nonlife insurance companies.

- Liquidity: Total balance of cash, deposits and marketable securities.

C. Annual projections

For the following items, responding enterprises are asked to provide semiannual and annual results and
forecasts. Figures are based on Japanese financial statement preparation rules and represent the non-
consolidated accounts of the responding enterprise.

- Sales: Although there may be differences among enterprises in whether discounts on sales and returns
are deducted from gross sales, responding enterprises are asked to report in a consistent manner.

- Domestic sales: Sales minus exports.

- Exports: Except wholesale industries, both direct exports and exports via trading houses are included.

* Exchange rates for exports (yen per dollar) : For actual results, the average rate during the period;
for forecasts, the expected rate assumed in the individual export plans.

+ Current profits

- Fixed investments: The amount of tangible fixed assets newly listed during the term, prior to
exclusion and depreciation, includes construction suspense accounts, but excludes amount transferred
from construction suspense accounts to construction accounts. Note that this term includes new
purchases of land.

D. Overseas activities (Items surveyed twice a year in June and December)

For the following items, responding enterprises are asked to provide annual results and forecasts. Figures
are based on Japanese financial statement preparation rules and r'epresent the non-consolidated accounts of
the responding enterprise.

In principle, these items cover business plans for the operations of consolidated affiliates, under the
effective control standard, located in foreign countries.

- Overseas production: For manufacturing enterprises, total productions by foreign affiliates that are
engaged in production activities. For non-manufacturing enterprises, total supply by overseas original
equipment manufacturers with which there are no capital ties.

- Overseas investments: The amount of tangible fixed assets newly listed during the period by foreign
affiliates.

(2) Coverage of the survey
A. All Enterprises Tankan

The sample enterprises for the All Enterprises Tankan survey are selected from a “population” of all private
enterprises in Japan employing fifty or more persons (or twenty or more persons in the wholesaling, retailing,
services, and leasing industries). The required number of sample enterprises is different by industry and
size classifications shown below.

Population: Private enterprises covered in the /996 Establishment and Enterprise Census of

Japan published by the Ministry of Public Management, Home Affairs, Posts and
Telecommunications (until December 2000, the Management and Coordination
Agency) based on the survey results as of October 1, 1996. Excluding those in
the financial and insurance industries. More specifically, private enterprises
employing fifty or more persons, or twenty or more persons in the wholesaling,
retailing, services, and leasing industries.
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Sample:

Size classification:

In light of the periodical revision of the population, sample enterprises were
reviewed in the March 1999 survey. We select eligible enterprises at random for
those industry or size classifications for which it is inadequate in the sense of
statistical precision with the current sample. Enterprises that are no longer
eligible for inclusion in the population are excluded. In principle, the sample
enterprises will be fixed until the next review in almost every five years.

In publishing the surveys, the enterprises are classified by size into “large,”
“medium,” and “small” according to their number of employees, as shown in the
table below.

Wholesaling Retailing, services, [ Other industries
and leasing
Large enterprises 1,000 employees or |1,000 employees or |1,000 employees or
more more more
Medium-sized | 100-999 employees [50-999 employees |300-999 employees
enterprises

Small enterprises

20-99 employees

20-49 employees

50-299 employees

B. Principal Enterprises Tankan
Enterprises deemed to generally reflect trends in their industries are principally selected from among stock
exchange listed companies, excluding the finance and insurance industries with at least one billion yen in
capital. (However, the survey may contain companies with less than one billion yen in capital or unlisted
companies if they are deemed sufficiently influential.) There are in principle no substitutions in the sample.
All of the enterprises in the Principal Enterprises Tankan are also selected as the sample of the All
Enterprises Tankan.
(3) Calculations methods
A. Judgment survey
For judgment questions, the percentage share of the raw number of the responding enterprises for each of
the three choices is calculated. The diffusion index (DI) is calculated as follows:
DI = Percentage share of enterprises responding for choice 1 minus percentage share of enterprises
responding for choice 3.
B. Quantitative data
1. All Enterprises Tankan
The following formulae are used to deduce population estimates for any individual industrial and size
classification.
Individual population estimate
= simple aggregate/number of responding enterprises X number of population enterprises
All-industry or all-size population estimate
= sum of the individual population estimates by industry or size
2. Principal Enterprises Tankan
Simple aggregates are used. (On the “Ratio related to Corporate Finance etc.,” seasonally adjusted data
that uses the Census Bureau I[-X-11 method are used to calculate figures and retroactive revisions
following the June survey.)
C. Ratios
Liquidity ratio
= quarter-end balance of cash, deposits and securities/
monthly average sales during the fiscal year which covers the related quarter
Percentage share of overseas production
= value of overseas production/ (value of sales + value of overseas production) X 100
Percentage share of overseas investments
= value of overseas investments/ (value of domestic investments + value of overseas investments) X
100
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(4) Notes for users

Due to the revision of All Enterprises Tankan at March 1999 survey, there will be no continuity between the
figures until fiscal year 1997 and those from fiscal year 1998. The main points of revision are the revision of
the population and sample enterprises and unification of quantitative data into population estimates.

[25]< Bank of Japan Accounts

1. March and September figures are released at the first ten days of April and October on preliminary basis, and final
figures are released at the first ten days of June and December, respectively.

2. “Cash” = Coins reserved for circulation.

“Receivables under resale agreements” = From April 2001, monetary claims arising from purchase of government
securities and commercial paper under resale agreements are registered
under a new accounting item “Receivables under resale agreements” in
the asset account. (Until then, Government securities and commercial
paper bought under resale agreements were classified under
“Government securities” and “Bills and commercial paper purchased” in
the asset account.)

“Deposits with agencies” = Deposits held at agencies that conduct operations relating to treasury funds and
government securities on behalf of the Bank of Japan. These deposits are reserved
for such operations.

“Cash collateral for government securities borrowed” = Cash submitted to counterparties as collateral when the
Bank borrows government securities (through “repo”
operations).

“Current deposits” = Deposits held by financial institutions (including short-term credit dealer and securities

finance companies).

“Other deposits” = Deposits held by foreign central banks and others.

“Payables under repurchase agreements” = From April 2001, monetary obligations arising from sale of government
securities under repurchase agreements are registered under a new
accounting item “Payables under repurchase agreements” in the
liability account. (Until then, “Government securities” in the asset
account decreased as a result of sale of government securities under
repurchase agreements.)

3. For JGBs borrowed against cash collateral as a result of the Bank’s JGB-borrowing “repo” operations, from April
2001, in the new accounting procedure, only monetary claims arising from such operations are registered on the
Bank’s balance sheet. Accordingly, “Government securities in custody” in the asset account and “Government
securities borrowed” in the liability account were abolished. Through March 2001, “ Total > includes “Government
securities in custody ” (Assets) and “Government securities borrowed” (Liabilities and Capital Accounts).

4. (a) Beginning April 1998, includes deposits of foreign countries, which had been included in “Foreign assets.”

(b) Includes commercial paper purchased.

(c) Through March 1998, figures are those for “Foreign assets.”

(d) The definitions of the items had been changed on April 1998, which dose not continue from before then.

(e) Through March 1998, figures are those for “Financial institutions’ deposit.”
(f) Through March 1998, figures are those for “Reserves.”
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10 4F| 21,484| 15,844 174.6] 158.3 7.9 2.8 1.7 3.4 0.003 8.4
11 19,634| 14,392  140.8 127.6 6.2 2.6 1.6 1.9 0.002 7.0
12 19,013| 14,028 142.7| 128.0 6.1 2.5 1.7 1.9 0.001 8.6
12/ 4 Al 19,403| 14,210 145.2| 128.9 6.7 2.6 2.0 2.1 0.001 9.6
5 19,191| 14,161 142.8 128.8 6.0 2.5 1.6 1.9 0.001 8.0
6 18,906 13,958 138.4| 124.3 5.6 2.4 1.5 1.8 0.002 8.4
7 19,342| 14,398 137.3 123.4 6.0 2.3 1.6 2.1 0.002 7.9
8 19,126 14,302| 144.4| 131.0 5.5 2.4 1.5 1.6 0.002 8.0
9 19,149| 14,239 151.3 136.0 6.2 2.4 1.8 2.0 0.001 9.2
10 19,449| 14,593 153.4| 138.8 5.9 2.5 1.7 1.7 0.001 8.7
11 19,766| 14,947 152.2 139.0 5.3 2.0 1.5 1.7 0.001 7.9
12 18,794 13,893 143.7 128.6 5.8 2.3 1.7 1.9 0.001 9.2
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AIFOMRANSRE, BRUEFHSBEFSORMICTY LCATFTOFRITDVWTHREER .

1-2 HEEMETRSRFHE - SEHS 1-3 13/ 4 OERER| H R 4 EFRDIRG
(FrE~NX—XZ, 1E¥EH¥EE) (FriEX—2, 1E%*¥HFY) .
—#. kM. % — ., M. %
# % | misE | & % | AisEL [T &8 |7
10 4F| 21,484 +5.2| 1746 +3.1 & R 3,069 14.3 | 225,688 26.4
11 19,634 -8.6| 140.8 -19.4 H $R| 2,445 11.4 58,390 6.8
12 19,013 32| 1427 +1.4 Hh6R TI 1,298 6.1 22,719 27
12/ 4 HA| 19,403 39 1452 -5.7 f& ®E| 3,767 17.6 | 160,743 18.8
5 19,191 -6.3 142.8 -1.7 CA 950 4.4 78,221 9.2
6 18,906 -4.1 138.4 +0.2 g8 = 1,175 5.5 17,937 2.1
7 19,342 -1.7 137.3 +2.0 A 1,983 9.3| 103,294 12.1
8 19,126 +2.2| 144.4| +15.3 sE  #| 5,835 27.2| 149,373 17.5
9 19,149 +1.7 151.3 | +17.7 Z O
10 19,449 +0.9| 153.4| +12.4 EBEEH  21,439]  100.0 | 854,639 100.0
11 19,766 +3.4| 1522| +13.2
12 18,794 +7.9| 143.7| +10.3 ) THOSR ) V38 Hhh R1T R A 0 Hh A SRAT
13/ 1 17,628  +5.1 68.4 -43.2
2 21,233| +10.1 81.2 -41.5
3 21,659 +14.8 88.5 -38.3
4 21,439 +10.5 85.5 -41.1

BARITHAEAR 2001 F6 A=



FERFER

2. HSRAEFHSIRESE
-1 HSREERSREE (FEN—X, 1 EXHFH)
— A N
ff 5c & XX fF & &
| AL & AiAELL [ 1H%0eE| F R | & & 1@#%@;
10 | 15,844 +83 | 1,583,024 +2.3 99.9 267 50,720 190
11 14,392 92| 1,275,596 -19.4 88.6 245| 49,925 203
12 14,028 25| 1,280,256 +0.4 91.3 243 | 49,604 204
12/ 4R | 14210 41| 1,288,866 -7.1 90.7 238 | 54,643 230
5 14,161 -6.7| 1,287,883 -1.9 90.9 212| 47,759 225
6 13,958 37| 1,243,013 -0.9 89.1 210 | 44,587 213
7 14,398 0.6 1,234,122 +0.0 85.7 225| 48,190 214
8 14,302 +45| 1,310,164 +14.3 91.6 235| 47,105 201
9 14,239 +4.6| 1,359,822 +18.3 95.5 280 52,827 189
10 14,593 +3.7| 1,388,039 +12.1 95.1 273| 50,857 186
11 14,947 +72| 1,390,146 +13.8 93.0 275| 49,251 179
12 13,893 +132| 1,286,293 +11.8 92.6 272| 49,494 182
13/ 1 12,994 +10.0 552,308 -47.7 425 462 | 52,205 113
2 16,467 +16.7 676,410 -45.3 41.1 522 59,947 115
3 16,720 +23.0 725,129 -42.7 43.4 438 | 58,721 134
4 16,606 +16.9 699,537 -45.7 42.1 287| 37,927 132
) MREXAHREL, BR* oy bRIAS (T AMREEEZTORIC, BEICHT 2 HMREASERE

2-2

LTIREEZMA (M) TEET S I L2 E L YERSIRE,

13/4R DR AR Y ERSREE (FEX—X,

1 ¥%H¥1H)

— . EM %

1 7 & 17

# & 8 2,108 12.7 155,481 222
1 911 5.5 40,239 5.8
g8 11 525 3.2 18,896 2.7
E 3,527 21.2 148,785 21.3
VAN 825 5.0 63,505 9.1
E & 422 2.5 10,647 1.5
5] & 1,966 11.8 97,226 13.9
Ak % 5,724 34.5 135,853 19.4
z O 1

EHEE 16,606 100.0 699,537 100.0

#



3. RIR O] iR B -

3-1 EffiRk O EIRE - BB

RE (FEX—Z, 1E¥AFY)

(&% %)
—#. () MIZRTERS%
e O & K B B o B &R
F & # K 955 DVP 35 A # Ok % 5% DVP
10 4 3,133 ( 494 ) 1,618 ( +28.0) =s ) 4935 ( +2.7 ) 3,599 ( +31.9 )
11 4,281 ( +36.6 ) 2,686 ( +66.0 ) ( ) 3,902 ( -20.9 ) 2,768 ( -23.1 )
12 8,361 ( +95.3 ) 5,718 ( 2.1% ) ( ) 578 ( -85.2 ) 225 (919 )
12/ 4 A 8,879 ( 2.6f% ) 5,980 ( 3.1f% ) ( ) 703 ( -85.6 ) 330 ( -90.8 )
5 8,911 ( 2.2f% ) 6,037 ( 2.6f% ) ( ) 610 ( -87.9 ) 230 ( -93.9 )
6 8,697 ( 2.1% ) 5,984 ( 2.4f%) ( ) 497 ( -89.0 ) 201 ( -93.9 )
7 9,159 ( 2.1f% ) 6,584 ( 2.4f% ) ( ) 361 ( -91.8 ) 107 ( -96.8 )
8 8,679 ( 2.11% ) 6,205 ( 2.4f% ) ( ) 303 ( -92.7 ) 69 ( -97.7 )
9 8,152 ( +79.5 ) 5,650 ( +99.0 ) ( ) 257 (=925 ) 29 ( -98.7 )
10 9,113 ( +452 ) 6,265 ( +38.1) ( ) 236 ( -89.7 ) 26 ( -97.9 )
11 9,366 ( +47.5 ) 6,556 ( +42.6 ) ( ) 268 ( -85.4 ) 15 ( -98.4 )
12 8,673 ( +75.2) 5,529 ( +70.8 ) w ) 290 ( -75.7 ) 18 ( -96.8 )
13/ 1 7,930 ( +39.2 ) 5,326 ( +41.7 ) 5,207 ( ) 116 ( -89.5 ) 2 (=996 )
2 11,560 ( +52.3 ) 8,098 ( +56.0 ) 7,949 ( ) 163 ( -87.9 ) 5(-993)
3 11,779 ( +62.3 ) 8,427 ( +77.1) 8,252 ( ) 176 ( -82.8 ) 2 ( -99.6 )
4 12,355 ( +39.1 ) 8,969 ( +50.0 ) 8,794 ( ) 74 ( -89.5 ) 0( -99.9 )
(& 8
M. () NISRIERS
e O E R & B ok B &
R B & # 2 5DVP S5 [A] ke H R 32§\ i R & # > 5DVP
10 £E[ 174,005 ( +17.9 ) 83,397 ( +32.2) e O ) 169,277 (4214 ) 132,073 ( +40.1 )
11 252,240 ( +45.0 )| 131,425 ( +57.6 ) ( MW 117,574 ¢ =305 ) 93,747 ( -29.0 )
12 419,178 ( +66.2 )| 257,756 ( +96.1 ) ( ) 17,975 ( -84.7 ) 9,526 ( -89.8 )
12/ 4 A| 435214 ( +99.8 )| 250,279 ( 2.41% ) ( ) 27,671 ( -81.5 ) 14,948 ( -87.5 )
5 451,318 ( +75.7 )| 272,342 ( +98.8 ) ( M 27,281 ( -823 ) 16,063 ( -87.5 )
6 431,655 ( +60.3 )| 277,177 ( 2.14% ) ( Mo 21,665 ( -84.7 ) 12,441 ( -89.4 )
7 448,697 ( +57.3 )| 292,743 ( +96.7 ) ( ) 12,006 ( -90.9 ) 4,674 ( 957 )
8 476,431 ( +72.1 )| 294,708 ( 2.11% ) ( ) 8,520 ( -93.1 ) 3,173 ( -96.9 )
9 401,543 ( +43.7 )| 269,989 ( +88.9 ) ( ) 7,045 ( -922 ) 1,133 ( -98.4 )
10 453,778 ( +32.0 )| 288,818 ( +41.6 ) ( ) 4911 ( -92.8 ) 684 (985 )
11 476,441 ( +42.8 )| 317,152 ( +63.6 ) ( ) 4,842 ( -91.2 ) 235 ( -99.4 )
12 426,028 ( +70.1 )| 269,962 ( 2.11% ) s ) 5,053 ( -84.5 ) 180 ( -99.2 )
13/ 1 280,387 ( -0.2 )| 157,567 ( +7.5 ) | 153,661 ( ) 1,486 ( -95.0 ) 8 ( -100.0)
2 410,051 ( +7.6 )| 248,836 ( +19.9 ) | 244,899 ( ) 1,625 (957 ) 38 ( -99.8 )
3 402,716 ( +13.5 )| 252,296 ( +28.3 ) | 247,418 ( ) 1,225 ( -96.0 ) 31 ( -99.8 )
4 439,471 ( +1.0 )| 264,508 ( +5.7 ) | 259,989 ( ) 470 ( -98.3 ) 2 ( -100.0 )

E1) RROEHREEIE, BERICHZEMRERFHEOSMERMICH T2 OBRELE L. BERREIE, EEBRREICBT

SHEREAEDOEEDI LT, FRHERRIALIE, BEIMREHT 2 EEDVPREIFERZIAMAZ A OEREEET,
E2) FMEAOHMIERRAEEF R RROERED LUBERRER A—2 UFOHECOWTHRAM. EL. 1246
ZAZRERRAEEFCRIRROERESLUBERREZSDR—2) .

BARITAEZA®R 20016 A&




TEREFER

3-2 EEDVP (MREHERFE<TENR—X, 1 EEHLE>)
(%0 S

ORFMN S | 10F S | 11K S | 1205 | 135 | 14805 | 1525 | 168L%E | & af
10FET | 1IBFET | 12BFET | BHET | 4BET | 1SBEET | 16T
13/ 1A 3,388 1,213 322 74 33 36 243 19 5,328
2 5,273 1,886 436 103 37 40 297 32 8,103
3 5,467 1,879 433 119 59 56 363 52 8,429
4 5,739 2,152 468 136 77 63 294 40 8,969
(& 8 — &M
ObFMN S | 10ME S | 11K S | 120805 | 1300 S | 1405 | 15D S | 1680 | & af
10FFET | 11FFET | 2MFET | 138X T | WBEET | 15X T | 168FET
13/ 1A 95,658 38,203 10,250 2,991 944 1,171 7,738 620| 157,575
2 158,293 59,804 13,249 3,979 865 1,331 10,675 678| 248,874
3 158,908 59,477 12,754 3,969 1,426 1,576 13,138 1,079 252,327
4 164,800| 67,920 13,411 4,047 1,911 1,702 9,897 821| 264,509

) EfERROERE - BERBEERED S BDVPREDS DFH.




4“4

3-3 EMEDVPERFFTERH, 7 = AL DFREARN)

7 AV DORERR <BE>
TR T E W ] NA -1 | BfEDVPIRFE (K - &8
(A | Bek BERE SEE R BRI BEHHEE Gat FHEHAE
orkad) (#) (f&M) (BEA/M) | (E%H) (#) (#) (Em)
13/ 1 A 10.3 99 2,579 1.21 3 0 101,230 2,993,919
2 10.1 296 8,771 1.29 5 0 153,960 4,728,613
3 10.0 616 13,673 1.20 4 0 177,001 5,298,862
4 9.9 492 11,551 1.20 6 0 179,386 5,290,183

E1) REFERMEZ, BRTY PEFIAL TEMDVPREZTOMRIC, ER O L HHEEZIEKBAOEL Z %
LTS, RULPRSZWEEKBOBELERETHETONMEET,
£2) 7z &iZ, EEDVPEGICBNWT, FEISNTOARKAMRBLZICHH ST, EEOZTAHMN £

ELHDORREREZES N TRV E2ET.

E3) 7z ANDORERRIZ, EEREREFHZEOEFESMENS S, ARX Yy NEMDVPIAFLAEZFALTVS
SRMBIEICNT 2T U — MEAOES 2R ICHEE. SEEOABRUTOESD,

LAPIZ 7 AN EZF-EEEND - W5 DS a5,

BAPIZT AN EZI-BEENH > -BE O RESOER O,

CHARITRHE LT M NVDOFE T 1 VR,

& & # &
wWom B
o8B 8 M
B R M M:

NA -1 >BEHHE

YARICHHELZ 7 21 IV OBRET 1 VR,

HAPIIToINA - A2 (T A IVEMHET D720, BFRIEHEBS - H—EETHEA

H4) EMDVPRFEIZ, EfRROERE - BERHRED S BDVPREDH DK,

BABORMEITHE, MRMHEEFAMES 2 HBHE THROAND L) O/,

4. B R
— L
HpE—rKkEo0
A HEfE
13/ 1A 11.3
2 13.8
3 14.8
4 16.4

1) BRE—IREOAPEGMEI, YZAPEEEBOAF 100 BICEH L
LERBEEREOS BREE (BPRE—s%®E) OAPEYEZET.
£2) ERDVPRIFHERZIMAEZ AN Y ERREEDN—2,

BAIRITHEAR 2001F6 A5



FERFHER

5. HERRw bFIARE (13/4A KIBTE)

— B

&R | s 8B | #4BO | 15 N | Ee | % | zom*| & F
O & 11 64 57 29 79 81 96 64 481
LIRS 11 64 57 29 79 81 47 24 392
n % H 11 0 1 5 18 1 0 5 41
G 11 64 56 28 49 41 96 63 408

&) PRI, SERS. ABM. BEOVWThLOBEBTHER Y F2FIAL TLSRDOK,
HERTREE, G& BPE.

6. EEPRE® (1E%A¥Y)

— G

AL CRTAEELD ZIhe® GIFELL
% A|lX #h 2 A | X #

10 1 1,098 < +2.8> 339 759 66,792 < +5.0> | 33,337 33,454
11 1,121 <+2.1> 333 787 64,376 <-3.6>| 32,406 31,971

12 1,136 <+1.3> 331 804 60,338 <-6.3>| 30,346 29,992

12/ 4 H 2,030 <+73> 512 1,518 62,004 <-26.7>| 30,197 31,806
5 572 <-43> 347 225 56,177 <-284>| 29,078 27,099

6 1,531 <+2.1> 287 1,245 59,355 <-14.0>| 28,602 30,754

4 603 <+52> 384 219 55,532 <-0.5>| 28,001 27,531

8 1,451 <-2.8> 298 1,153 52,416 <-13.2>| 26,981 25,435

9 502 <-6.4> 288 214 60,194 <-143>| 29,407 30,787

10 1,562 <-0.3> 293 1,269 58,606 <-1.7>| 29,401 29,204

11 543 <+1.7> 314 229 54,535 <-11.8>| 28,490 26,044

12 1,665 <+0.1> 345 1,320 64,285 <+19.3> | 31,232 33,053

13/ 1 570 <+2.7> 354 217 59,502 < +8.8>| 31,894 27,608
2 1,693 <+6.8> 263 1,429 62,595 <+8.7>| 31,981 30,614

3 789  <-0.1> 302 487 79,159 <+18.2> | 39,282 39,878

4 2,079 <+24> 496 1,584 74,889 <+20.8> | 35,569 39,320

EL) ZIAFEIIHER. MASER5I0E,, EENRERS (Ee88Z2EbRVEFRIOER LD
W5 23T,
£2) ZLSBIMEM. MARMSI2E0, EENRERSNISE20,



;@ﬂ

7. 8 T %

-1 $RITHRITH

— 8. %
1T % Y—2sH < i AT %
F 4T ®m O|A0F K| &R T H F AT @ |EERES
CF_®) ¥ 17 (R__F%) <HIfELEE>
10 481,513 +9.2 564,906 588,359 <+2.2> 558,648 29,710
11 510,676 +6.1 654,047 684,549 <+16.3 > 654,047 30,502
12 548,542 +7.4 654,047 664,947 <-2.9> 633,972 30,974
12/ 4 A 554,012 +10.4 571,201 598,777 <+7.2> 568,892 29,885
5 544,058 +7.8 573,001 566,954 <+55> 537,223 29,730
6 530,318 +6.6 553,186 582,741 <+5.6 > 553,186 29,555
7 542,879 +5.7 553,186 580,661 <+55> 550,954 29,706
8 537,489 +5.6 545,848 573,569 <+5.6 > 543,433 30,135
9 537,160 +6.6 557,195 587,255 <+8.1> 557,195 30,059
10 548,034 +7.9 567,372 595,623 <+8.0> 565,522 30,100
11 555,209 +8.5 571,691 602,025 <+8.1> 571,691 30,334
12 595,613 +3.8 633,972 664,947 <-29> 633,972 30,974
13/ 1 589,233 +4.1 633,972 605,960 <+5.7 > 575,265 30,695
2 563,757 +6.6 574,295 602,777 <+52> 572,364 30,412
3 570,388 +5.5 586,744 617,078 <+2.7> 586,744 30,334
4 575,153 +3.8 600,389 631,050 <+54 > 600,389 30,660

)

-2 SRITHZIE (. AFEED

RefEmB R RERESIL, 1,000 LORERER R—X,

— M. %
" 1T 2% R 1T % % th @8
2 A ®E (AT E L X A @ | AT | (ARS8
10 4 890,898 -3.7 902,851 -6.4 11,952
11 810,505 -9.0 905,904 +0.3 95,398
12 870,815 +7.4 850,740 -6.1 A 20,075
12/ 4 A 64,665 +0.9 62,356 -22.6 A 2,309
5 86,591 +11.2 54,923 -3.7 A 31,668
6 59,887 -10.3 75,849 -6.7 15,962
7 62,989 -8.9 60,757 -9.9 A 2,231
8 69,607 -0.4 62,086 -0.9 A 7,521
9 59,453 -1.8 73,216 +21.4 13,762
10 65,599 +12.7 73,926 +11.2 8,327
11 64,406 +5.7 70,575 +6.7 6,168
12 58,574 +30.0 120,855 -29.6 62,281
13/ 1 100,376 -32.4 41,669 +11.0 A\ 58,707
2 57,076 -9.0 54,176 -13.7 A 2,900
3 60,589 -10.7 74,969 -21.8 14,379
4 59,709 -7.7 73,354 +17.6 13,645

BXRIRITHAEZA®R 2001F6 AF




H REBRE > A7 LBEFH
. FREKHE REFEXBIOA. FEX—X)

FTEREFER

S HBUEESIIBIS

W IRI
—F& EH. %
TRy b
RHBEL R4 1% |[E—JH|E—JH| B | REBEY—V

(1E3%8| gTEL | (1E%E| fEL (& 8 ([KEsgk(xued| (12%8| B2 <[ 8 X

E8) EO8) (F M) 8 | ZBE | LEBE
10 £ 369 -9.9 38,371 -19.4 10,379 1,426 | 157,648 22,414 11273 13,844
11 339 -8.1 34,172 -10.9 10,063 1,162 | 153,097 20,675 15,302 9,372
12 314 -7.4 31,523 -7.8 10,021 1,035 | 114,137 19,915 8,837 8,895
12/ 4 A 281 -15.4 32,633 -11.2 11,608 463 68,473 21,389 5,204 8,671
S5 362 2.5 31,706 -17.3 8,742 1,035 90,554 19,064 5,341 8,895
6 293 -6.8 29,270 -15.1 9,965 901 91,790 18,162 6,146 6,136
7 360 +9.6 29,176 2.2 8,102 969 89,868 18,297 5311 7,433
8 281 -17.4 28,539 7.2 10,125 927 99,971 19,660 6,414 7,790
9 275 -17.8 30,426 -11.6 11,028 445 78,215 19,053 7,014 8,464
10 332 +14.4 31,755 +3.8 9,540 980 91,772 19,654 5,810 6,940
11 309 -15.6 27,486 -15.4 8,886 902 93,079 15,718 4,210 4,892
12 305 -9.6 28,874 -3.2 9,466 447 52,061 17,588 8,130 6,640
13/ 1 341 -1.2 24,355 -28.9 7,127 1,103 77,833 13,535 4,515 2,549
2 313 2.4 28,237 -17.4 9,017 969 93,200 17,406 5,934 4,756
3 267 -14.6 31,713 -20.9 11,845 438 98,601 21,508 9,355 5,809
4 291 +3.7 26,508 -18.8 9,090 961 61,966 16,075 6,611 3,984

E1) ERETHHF

x2) THEYERESICBTDRFERT) OFHKITEERAN. £k,

Frh) FEXBAOMETORBEIZIILBEOEKE (UTOFRIIDVTHREK .

2. 22T LHEE (FEX—X)

@RIfT Ry FREBEE—V &k Ad (BB

—> HEUERRIIBITS

BRI
——F#, {#M. %
‘sl b
Bk 4% 187k 1#%0 [E=ZB|E—J B kRESE | REBLE—7

(LER| gL | (1E%E| fiEL |& 8| REER(IEReE| (12%8[ & K[ & K

) 1) Gl)) T ) | REE | LEH
10 4 4,430 +2.8 91,887 -2.0 2,074 16,620| 484,321 16,937 7,311 5,942
il | 4,569 +3.1 89,237 -2.9 1,953| 17,255 489,574 16,473 4,448 5,668
12 4,708 +3.0 90,332 +1.2 1,919 18,321| 466,944 16,970 5,800 6,884
12/ 4 A 4,647 +2.5 95,233 -2.5 2,050( 15,490| 338,299 20,207 5,462 5,170
5 4,790 -0.3 92,388 -3.0 1,929| 14,750| 368,222 16,193 3,732 3,507
6 4,704 +4.3 82,008 -0.4 1,743 18,321| 364,371 14,853 3,279 4,565
7 4,876 +10.2 85,576 +6.9 1,755 15,759 351,482 15,927 3,963 3,706
8 4,174 -1.8 77,932 -1.6 1,867 14,806| 359,146 14,964 4,448 5,150
9 4,483 +0.2 94,508 +2.0 2,108 14,095 377,985 17,877 5,085 6,884
10 4,865 +8.5 91,274 +11.3 1,876| 15,627| 359,610 16,583 4,210 4,007
11 4,791 +2.3 88,501 -0.1 1,847 16,009 374,635 15,489 3,203 6,179
12 5,579 +3.8 97,395 +5.2 1,746|  14,769| 246,200 17,264 3,241 6,430
13/ 1 4,923 +8.0 107,258 +19.5 2,179 15,481 399,931 18,641 3,978 5,551
2 5,063 +11.6 105,625 +24.2 2,086 16,969 408,345 17,221 3,481 3,864
3 4,838 +6.8 124,546 +18.5 2,574 15,672 502,352 22,431 4,511 5,635
4 4,952 +6.6 110,117 +15.6 2,223 17,146] 394,260 21,394 3,661 7,127

T ) 2ESTHIEN
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3. ABERERHE (FENX—X)

L BEMERESCBIB

AR

— . M. %

@5 Ty b

ARH R RIS 1440 E—2 8 | kiE&%E RIFEE—2
(1¥%8 | g4k | (QL¥%8 | ATELR | & 8| XBReE| Q¥X8| K K | & K
¥ o) ¥ ) v o) | =wE | pesE
10 & 45,163 +6.0| 432,989 124 96| 837,006 33,558 9,700] 11,874
11 40,795 97| 290,146] -330 71| 618375] 19,420 6,687 6,143
12 37,494 81| 251,804 -132 67| 422715 18,637 7,116 6,167
12/ 4 A 37,175 52| 256252] -128 69| 367,216] 20,649 6,823 4,174
5 40,025 83| 263446| -18.0 6.6| 398484 19,239 5,023 3,928
6 37,137 74| 252,649  -193 68| 331,443] 17,988 6,397 6,167
7 38,556 +1.7| 256,207 -8.0 6.6 332,713 20773 6,589 4,554
8 34,781 60| 234636 -113 67| 290,146] 15,716 4,568 4,708
9 36,338|  -18.7| 257,933 7.8 71| 344254 19,748 4,872 5,233
10 34,414  -149| 246,459 6.5 72| 295600 17,337 4,411 4,740
11 35,467 92| 243,127 3.6 69| 296,899 16,943 5,181 2,952
12 35,361 +22| 244456 +125 69| 350882 18,509 4,509 4,150
13/ 1 43225 +142| 302,000 +38.9 70| 467,014 23,688 5,770 5,698
2 40,645 29| 293946 +107 72| 420872 25526 4,328 4,613
3 45833| +11.0| 348230 +23.0 76| 498576 26,383 4,705 5,659
4 40,121 +7.9| 305,145 +19.1 76| 398866] 26,092| 16,506 5,587

B1) REETHAT,

E2)

i, BRGSO ZRES B ED,

4. RESE%EY (FEX—2R)

HESYEFHEITHBITS

—>
SN
— R % —Vil
BT K
EIEe KRk v—y B RESE | REEE—y
(TE%E | AL R |ERBIMCE] CLERE TR K [ R K
i) CE) ) | sem | B
10 4 85,676 -17.8 | 1,014,377 -34.7| 431,549 2,858 4,976 5,180
11 59,479 -30.6 | 1,125,084 +10.9| 309,388 1,649 2,967 2,853
12 68,862 +15.8 773,845 -31.2 | 268,599 1,379 1,970 1,781
12/ 4 A 79,791 2.4f%| 1,154,972 +8.4| 268,599 1,411 1,217 1,466
S 70,020 2.0f%| 1,381,624 +16.9| 115,533 1,493 1,057 625
6 104,227 +5.5| 1,276,967 +9.4| 261,268 2,155 1,250 1,191
A 62,824 -16.2 | 1,494,438 +14.1| 170,931 1,544 1,529 1,350
8 84,290 +48.4 | 1,694,122 +19.0| 157,087 2,028 1,970 1,781
9 68,344 +1.5| 1,069,699 -8.9 | 121,353 1,268 937 803
10 41,560 +7.4 | 1,162,271 -8.8 74,806 840 324 282
11 52,503 -23.6 | 1,223,473 -15.6 92,391 796 512 348
12 66,829 +8.7 773,845 -31.2| 118,436 1,080 847 1,040
13/ 1 62,080 -10.9 920,305 -27.9 | 159,199 1,298 1,028 868
2 56,476 -1.4( 1,021,111 -24.8 91,035 1,231 1,099 774
3 41,755 -35.8 733,954 -17.9 | 139,233 679 1,794 1,117
4 20,762 -74.0 807,804 -30.1 38,534 331 166 255
H1) RRSMAHEE TS,

*2)
*3)

BAXRIRITRAEAR 2001F6 AF

FRSMAMORGIKE, BEKRIL. 1—0OM 3 5 ASFIEMODIEK.
RKBEAIT 1M Z 1B ET D,

10E12ATH X DFAAFRFEFEICBITL. Ty MREEEBICHROAREBARES 2o k. EREHE




FRRFER

M. Eoft
1. SWIFT
— . %
<BE
REEHR GIERD H“RICTEDD|HEDESM
BEEE | BOMAE| T oM |Bxor 7 |HTK
10 4 32,047,536 <+7.0> 5,632,633 5,898,077 20,516,826 3.5 264
11 37,297,667 < +16.4 > 6,098,427 6,243,182| 24,956,058 3:3 266
12 40,194,993 <+7.8> 6,342,716 6,311,455 27,540,822 3.3 266
12/ 4 3,239,971 < +5.1> 510,378 501,654 2,227,939 34 265
5 3,339,447 < +18.0> 523,227 520,300 2,295,920 3.1 266
6 3,457,165 <+6.2> 544,909 550,118 2,362,138 33 267
i 3,155,544 < +0.1> 508,805 497,143 2,149,596 3.1 268
8 3,480,224 <+9.3> 549,998 551,199 2,379,027 32 268
9 3,239,188 <-2.1> 522,239 524,036 2,192,913 3.0 269
10 3,417,436 <+53> 558,208 533,767 2,325,461 3.0 264
11 3,352,137 < +1.8> 533,065 518,360 2,300,712 3.0 264
12 3,609,973 < +11.8> 579,788 559,872 2,470,313 3.3 266
13/ 1 3,390,384 < +15.6 > 487,801 523,309 2,379,274 2.8 268
2 3,304,863 < +0.1> 506,007 487,492 2,311,364 3.0 265
3 3,934,492 < +7.2> 574,032 569,966 2,790,494 3.1 267
4 3,629,056 < +12.0 > 538,997 525,737 2,564,322 31 266
E1) 2ESETHEEN.
H2) MEEHBERIERRTS CIBEAIEE2EY) ORREEHK.




