2023 £ 4 A 12 H
BARRITRHAZE

EREREFER

(%

REAT - HFERORREF, HHELTWS,

BEAEEF. HFHEL TV, BtE. BRICHFLEELTW S, RiFRERE. £
MR - FIEIC K 238550, HIGHHMDOZEL —HISHAONEHT, 2L LTIERE®
MTEILTWS, FERER, BEVBERNTHERBLTLS, MHKRER, SKET
HBLTWD, TS5 Lz, £ER. BHABRFREOZEEN L. RNEHIDDMHE
FVOBEROEE LA -2TWNS, £ BER - fIBRER. BOMIHELTWLS,

SRICOVTIE, BFEF ERFFDOMILAET D & T, BN LGERMIRE®
BAFOEERFARDANRLH > T, RAICHEL TV EABND, T5LE
. BADORE - WEES. RN OBREECHIGHNOREE. EMHEEOBR. &
LiIF0ER. BREMEATEOBE. TNoNERRFE - BVMEICEXSZELGEIC
FRLTWKBELNH D,

[FiEIA S DZE{E]
LEHE EAEE BX  BERE GRS AKBE  4E  ER-Fe

F AEICHEESVNBEO>TND, FLEBLEEEGVLBEF>TL S,
) FEMSELEL.
QU FTEISHEESVLNBEFEFL TS, FLEBLESVNEFT - TS,



1. FEIEBHER

BEAEEIE, #HHELTLS,

FHERANCHD L, BEERTHEE. EEICHLEELTWVS, R—/\—8
CREX, HHDOFETLHEHo>TLNVS, AVEZ IV RR M7 HRFEEAIL., BREAICH
BLTWS, Foy IR MTHRFEEEIL, ML TLS, RERFTEEIEL, #EIED
BERNTHE LTS, FRERSE., #HEFHKNOEZEN NS CH LT, Fob
[THHELTWLS,

ot

— FE/NEERTE 2A) X, AIEZ LR of= (RIFELE : +5.9%) .
— REBMREROBR/ERTE (2 A) L. ATFEZ LR o= (RIFL: +23.2%) .
— R—/—HR5%E 2 A) (X, AIFEZETE-7= (RIFEL : A0.6%) .
— RERTHE CR) L. AiFEZ LB (FIFL : +2.7%)

— RAEOHEEHRSH Q2 A) L. AiFEZ LR o1 (AIFE: +25.6%) .

BT, BRICHHBEL TS,

ITEFARZOEATUS FVEIEBRARKFADALETREA D & B
FEICEATHLEANAL CH, BUFICKHBAIRERGEOMRLHY . &
RITHFHBELTWS,

— RBTAHROEERTILOERER (2 B, EXAHK) . 6%
ERI>f= (R : +142.0%) . Ff-. EEERBRI, siFEZ LE -1
(63. 1% <HIERA : 31.2%>) ,

SRR EF., BFRE - FEICK 5EFBF O, HiahHoEEL —MIcHoNnd
BT, £ARELTIHEROMNITEBML TS,

2022 FEDHRFEREIL. BEFX (RRIERESF) - FREX (EXRAEHCER
FROEREE - 18%F) & BICRIFLLIEM L TEhY & RaAdHA

2023 FEOXBREX. EEXTHFEZ LEISFE, EXTE, EXHE
W, EEREBEN. PREMGFEEME RIFA ISR E A NMEREZE




BLTWD, FREXTE, AFIEENDBEYVBLSDEN. 20 FHEMoDFHF
EREFZRFAEFXRAEROHN - RELEORERERLHALNTIND,

— EBEREFREHARFRAAEER 02 F£3 ARE) OV I+ 7 -
MEFRZSCRFEIRELE Fr< LHIRERE) 2H D &, 2022 FEILHTF
EzxzERYEMT DRAH BIFEL : +11.6%), 2023 FE(F., 22 FE
Z LEDETE (22 FEL : +2.6%),

FEREF., BEIVERATHERBLTWLS,

— REBFOHZEEEIFH (2 A) [F. AIFEZLE = (FIFLH :
+22.5%),

— HBEROHZFEEEIFH (2 A) [F. siFEZLE = (AIFL :
+21.0%),

DNHABEL. SKETHBLTLD,

— EBFAOAHIFZFREEE 2 A) (&, RETOEMZHLIZ, BIF
ZERof= (BIEEL : +0.7%) .

— BERAOAHRTIEFESEZE 2A) (. EoEmMZEZHDIC, siIEE L
B >71= (FiEELE - +92.3%) .

2. HKFE

EEX. BNBEFREOEZEEN G, IRNZHEVDDBEEVERNOBE LI

2TWL5,

ERERBRICHDE, BTG - T/ RIE. BBERTARFAICHERELT
WBEDD, AX— b7+ VATV IVAITEFDRIC, 2FRELTHEHD
BELEoTWS, AR -AEA - EHERAEMIE. BONEMLTWLS, 8
EREME., —SICHEFHNDOEELNAONDSIILDD. FLELDEIENA L
NTW5, ZZ-THEFI. HHEELOFHEN—RLTL S, LZFF. EEVE




RNOFELGE->TND, MERMEF. BEKEQEENELITLS,

— EHAMOIIELEERY (1 A) . fTAZTE = (FEHREF
BTALL : A3.6%) .

— BEBEROIIFEERH (1 B) X, sIAZTE- = (FEHHREF
HTALL : A18.4%) ,

3. ER - %

ER - IRERER. BOMHELTWLD,

RAHIEIEHMEBIMERIZH DL OO0 KEERA B CHAHBE ZHD
[CPPEMLTLEZENS, FORABRIBEIVERNOEGTELGE>TUL
2o

— REFOAEDRAER 2 A) X, siAZTE-= (1.24 £<1 A :

1.2545>) .

— HBEOAMKRAER 2 A) . WAZTE-fE (1.17 f£<1 8
1.2015>) ,

— EHFOERRBRERIEEHR 2 B) X, 5iEZ2TE-1= (Fi&EL :
A0 2%) .

— BEEREOERRBHEREH 2 B) X, piEELE-= (FIEL
+0.3%) .

4. Y

PfilL. FIFEZ LE>TW S,

— REH 2A) BLUXEM 2A) OFEEEYMER (EHELRZR
CHB) X, ThEREN EBRERZERC) FNERLEIEMG, AT
F% LA -7 (RIEL R +2.9%. KiEF+2.2%) A, BAFOREK
XERFICKY, AIFEL EFREEAM SN LT,



5. {ElE

EEBEL. BEEVWBES LG TS,

— FEH% CA) X #fiFEZLE o= (25 H<HIERA : 22#>),
— RE#RE CR) [, siFzLE->f= (ITEA<EIERA : 128A>),

gY 2A) [, siEELEE 1= (ATEE : +2.4%),
EEES 2A8) (X, siEELE > (HIFEL : +0.9%),

EHNEEHEF 2 A BE A MY IR=X) L GAZ LE -1 (0. 849%
<1 A :0.848%>),

(BUL&bHtk]
RARTRAZEELE B, ®s
Tel : 075-212-5151 (4%)
E-Mail : kyouto@boj.or. jp

5x%wm@nour,ﬁmamfﬁﬁ-@%iﬁaga(ﬂﬁ@ﬁihiﬁh)u,$mﬁﬁifi
D CRRBCE S, BIE - GE - ARNETSBAE. HFEHELTIEE, '

......................................................................................................................



1. FEEBHIER

EAEREFMRR - RRF

(1) BAHEE
OFE/NTEIRGEEE CREED
5 BIEELE. BIEELE. %
10 1
5
0
-5 EEHEE - A—/\— :
eEE I VEZTURRX T
10 | L
EB RS VYR RT 1
— F ENFEERFEEE
-15
I‘]I‘]]I‘IVI‘]I‘]]I‘IVI‘]I‘]]I‘IV 10 [11 [ 12 |2ﬁ
204 214 24 224 234
(AT BHEEY EEDERET
G BEE-Z—/\—HR5EE. aVEZT XX MTREE, RERTE. FI VIR NTRTEEELETEER,
EER—Z, NREFEEEZTY.
Q@BEEIEREE
B, % BIELE. %
60
40
20
0 1 1
-20
-40 — AR ----- 2E
-60
1|11|111|1v1|11|111|1v1|11|111|1v |‘°|”|‘2‘|2H
204 214 24 225 234
(HF) BABEEHR. BFERE [BFRBDER
Q@R —/\—BR5c%A
B, % B
4 /', \\\ E
9 ’ '~ N\ |
0 N\
_2 4
4 —gEt - 2 ]
h [0 11| |
I‘]I‘]]I‘IVI‘I[‘I[[‘IVI‘H‘I[[‘IV 10 |11 |12 2 g
204 214 224 224 234

(HFT)
GE) 2ER—XR, ZER

REERE AXRBERE

Iiﬁ%ff"’é 24,

60

1 40

1 20



BIELE. %

\VA /
7
-15
I ‘ i ‘ i ‘ V| I ‘ i ‘ i ‘ V|1 ‘ I ‘ i ‘ 1\ o (10 lnl1 ]2 E
205 214 224 224 234
(A BHFEEE EHEBRKT
GH)  2ER-Z,
OFMAEFEZREN (ECEERE)
40 BIEELE. % B, %
30 —EE - £E
20 .
10 -~
0 1 1 1 1 / 1
-10 ‘\\~..____________,i”/'
20 ===
-30
-40
‘ i ‘ il ‘ V| I ‘ i ‘ il ‘ V| I o 1123 B
204 214 224 234 22% 234
(Hf) BHABPEREHSESR. 2EEEDHERESR
(2) #x
ORMBHAHNOEERTILOBEAETSH ENAR
HIFEEE. % B, %
150 | T T 1
—TEHEH
100 297 1 240.1 i
50 1
0 1 1 1 1 1
_50 - .
o [0 |1r | |
I | I | il | V| I | I | il | V| I | I | I | I\ 9 110 Tt iz 1|2 g
204 2148 224 224 234
(HA) mE#|HELHs (REHHELBET—2 AR
G RERTILEE. ABICEBT 25480 H 5,

200

150

100

50

=50

-100



B TRIN —— B M#E)

QERMBARNDEERTILOBEEREBHE

%
100
90
80
70
60
50
40 ‘
30 P e —0— 20194
T TN T TR 20204
20 U TSl e T ——— 20214
10 - ) \ ............... A 2022¢
................. *zozsfﬁ
O 1 1 1 1 1 1 1 1 1 1 1
i 2 3 4 5 6 7 8 9 10 11 12 A
(HF) ZFETEXGS (RBTELHET—2 AR
CE) RERTILKE. BBICEBT H5E508H 5,
RELMERRA—RTILA—R, 2019~2021 EDT—4 EREAT LHHRE BHENH D,
(3) HZfERE

DOVIroz7 - IRMRZETHHERERE R THIRERE) GRHEED
BIEEL. %

20215 & 20225 & 20234
i Ra#n  (BER ) FHE
EEX 14.2 11.6 ( -1.7) 2.6
SEX 15.1 11.3 ( -1.2) 2.2
FRER -3.4 9.1 ( -9.8) 9.2
(WA BRBARHIE [EALEEHEFRIRAEEER
GH)  20234F3 ARE. 0 WiF. §IE 2022 F 12 AREN S OBER,

Q%K - EXMRFEHIMD. 1. (REED

%A v~

pig:l
—fEX —o— JERER
-20
00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 £
(R BARRTREAXE M'EREXEREFHRAREER
GE) EEF2023F3A, FRIF2023%6 A,

2004 % 3 IR & YBEHRELFORAE L £174 072 En b, 2003 4 12 BHELAL 2004 £ 3 AREUROH M

EHE LA (2003 F 12 ARREICDOVW T, HIN—RIZKHBEHERZHED) . FEELERIT 2004 £3 A

AE LY AREAIAE.



50

40

30

20

60

40

20

150

100

50

QEIEEYKEE GEEEA)
Am Am
- —REAF o HER |
I‘]I‘]]I‘IVI‘I[‘]]I‘IVI‘]I‘]]I‘IV 9|10|11|121|2}q
204 214 204 2% 23%
(WA  ErxEsE MEEE IR
(4) FERE
FREEBRLIFH
BI4ELE. % BI4ELE. %
| RER o HER
I‘]I‘I]I‘IVI‘]I‘I]I‘IVI‘]I‘I]I‘IV 9|10|11|121|2H
204 214 224 224 234
(HA) EixEs TEEEIH)
5) BMHERE
NHATEFARE
AI4ELE. % GUE: )

I|H|]]I|IV
206

(HFT)

1|n|1]1|1v
215

1|n|1]1|1v
2%

FEAREEER (A TEALSRIHE

9|10|11|12 1|2}5]
204 234

20

15

10

80

150

1 100

1 50



2. &E

LT EAERY
EF. 155=100 CIEEs N =
120 FHIAEF FHEIREF. 1546=100 120
10 1 110
100 { 100
90 190
80 1 80
0 —REHF o HER - £E 170
60 —t——t————t——+—t+—+——— | | | ' | 60
I‘]I‘]]I‘IVI‘]I‘]]I‘IVI‘]I‘]]I‘IV 9 [0 f1 i1z 1 | 2g
204 14E 224 224 2345
(HFT)  REAT TREFIRTEER). ZER MEERMTHRER. BFEXY NI HRERRT
3. ER - &
(1) ARAER
9 EHRBEF. & FHAEE, & 17
1.6 | 116
1.5 | 115
L N N e {14
r o\ e T 113
1.2 r 0/0/0”0\0\0 1 1.2
11 1 1.1
1.0 110
0.9 109
0.8 108
07 1 1 1 Il Il 4 4 4 4 4 4 Il 1 1 1 1 07
I|]I|]]I|IVI|]I|]]I|IVI|]I|]]I|IV 9|10|”|121|2ﬁ
204 214 24 224 234
(KA EEFEHE T—REBEEMKE BEREEHR)
(2) ERAEHIMD. 1. CGRi#ED
5o BRI

F A

—— [ T¥E

B Tro-

=50 —BLER —o—JEBLE R

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 #

(AT BARARMLE [ENEEEREFRNBERSR

GE) EEE203%F3 8, FRIE2035F6 A,
2004 £ 3 AHE S Y BEHREEEORBLEFE o1 LMD, 2003 & 12 AHENT & 2004 F 3 AHEUROH KL
SEAE L7200 (2003 4 12 ABECONTIE, HN—RIT& BERFHEREHR).

10



(3) ERRIRBRIRER

4.

4.0
3.0
2.0
1.0
0.0
-1.0

5.

200

150

100

50

BI4ELE. % BIEELE. %
I‘]I‘I]I‘IVI‘]I‘]]I‘IVI‘]I‘]]I‘IV 9|10|11|121|2H
20& 215 224 2% 234
(HF) E&£3EE TERREEEAR - £3R
i
HEEYMES (EHBERZRIKLE
AL, % RTELE. %
—TET o KiEWM ----- £E
9 |10 |11 |12 1 |2)q
205 21E 224 2% 234
(HFT) #%4 DHEEYmER (&8 - 78| - XiEm)
2
EREIE REE
#. &M . &M
== lg ¥l -
—
p/ .
I[‘I]I‘IVI‘]I‘]]I‘IVI H‘I[[IVI ‘°|”|‘21|2|3F]
204 214 224 2% 2% 235
(HFT)  HEAEIVY—F IRHBFEEEIEIKR]. EEREEREKRT

11

100

1 75

1 50

1 25



6. &Fh

O = N W s 01O N 0O © O

O =N W J©

0.9

0.8

0.7

(1) &4
BEHES

BIZELE. %

— s

ﬂﬂﬂshhhh&m{Jﬂﬂ4hhhhhhﬁm{ﬂﬂﬂﬁshhhhhwﬂmﬂ%
204 214 224 234

(HA)  BARBITREXIE

(2) ¥EE
EEEEERS
ATELE. %

— kA

ﬂﬁshhhhh&mfﬂﬂﬂﬂshh“hhﬁmfﬂﬂﬂAﬂehhhh&ﬁfﬂ%
204 214 224 234

(HFT) BARBITREBE

(3) BEHEF
BEHHMEFESEN #E. A by IR—X)

%

— it

_\ -

3i4i5i6i7i8i9i10i11i12l1i2i3i4i5i6i7i8i9i10i11i12|1i2i3i4i5i6i7i8i9i10i11i12|1i%
204 24 224F 234

(R BARBITREBXE

GE) 6. (1) ~ (3) OEZRHF. BARRITRMIIEH P —AREH BRI T—5 —SRIBEERZD NEFRI 258,

LIEEROESRMBEEREE (B, REES. SHNTEFEHER. BTHZLE) CHIDIBRINT—2(E. HEHP
(https://www3. boj. or. jp/kyoto/kouhyoud. html) IZ#B# L TLVET,

12



